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Hacrosmas myOmukanusi THOATOTOBJIEHA JlemapramMeHTOM IIIaTeKHOro ©OamaHca W BAIOTHOTO
perynupoBanusi. IlyOnukarnust OTpaskaeT IOCIEAHWE TEHAEHIMH B PAa3BUTHM BHEIIHEro cektopa PecrmyOnuku
Kazaxcran M COJEpPKUT CTAaTUCTUYECKHE OTYETHI 110 IUIATeKHOMY OallaHCy, MEXAYHApOJAHOW WHBECTHLMOHHOM
MO3WLMM W BaJOBOMY BHEIIHEMY JOJNTY CTpPaHbl, a TaKXX€ AaHAJUTHYECKHE KOMMEHTapHM K 3THM OTYETaM.
CraTucTu4eckre OTYETHl JOMOJHEHbI MOAPOOHBIMH AHAJUTHYECKHMMH TaOIWIaMM, OIHMCAaHWEM METOOJIOTHH
COCTaBJICHHUS CTaTUCTUKM BHEIIHETO CEKTOpa M HMCTOYHHKOB HMH(opMmamuu s ee (dopmupoBaHus. OTIEIBHBIM
CTaTHCTHYECKUM NPHIOKEHHEM MPEACTAaBICHA CTPYKTypa 3amacoB M IMOTOKOB MHBecTuiMi u3 Kaszaxcrana u B
Kazaxcran. [lepnoguyaocTs myOMKanuy eXeKBapTalbHas - U3aHUE BBIXOJUT B SIHBape, amlpene, HIoje U OKTsIOpe.
BeimyckaeTcs Ha ABYX SI3bIKaX: KA3aXCKOM M PYCCKOM.

IIpy n3MEHEeHMH METOAOJIOTHH YdeTa CTAaTUCTUYECKUX [aHHBIX U (WIM) MHOJIY4YEeHHUS AOMOIHUTENbHON
uHpopManMM O BHEIIHEIKOHOMHYECKHX OINEpalsX BO3MOXHBI KOPPEKTHPOBKM paHee OIyOJIMKOBaHHBIX
UCTOPUYECKUX PAIOB JaHHBIX. B COOTBETCTBHM € permaMeHTOM IEPECMOTP AAaHHBIX CTATUCTHKHU BHEIIHErO CEKTOpa
Pecniybnmkn KazaxcraH ocymiecTBisieTcs! TBaKAbI B Tofl - IpH (GOPMHPOBAHUK OTYETOB IO IIATEKHOMY OajiaHcy,
MEKTyHapOIHOH MHBECTUIIMOHHON ITO3UINH 1 BaJIOBOMY BHEIITHEMY JOJITY 3a MOJIYTOJME U 3a TO/I, M OXBAaTHIBACT 1Ba
rofIa MPEIIECTBYIONINX OTYeTHOMY roty. OOHOBIICHHBIE JaHHBIE IyOIHMKYIOTCSI €KETOIHO B alpesie U OKTsIOpe.

OCHOBHBIM HCTOYHMKOM YTOYHEHHS MAHHBIX SIBIAETCS IOJIy4EHHE IONOJHUTENBHO ITOCTYNHBIIEH Ha
MOMEHT (OPMHUPOBaHHS OTHETOB MH(GOPMALUM - JaHHBIE, NOTy4YCHHbIE B PAMKaX PETHCTPALlMM M YBEIOMIIEHHS O
BAJIIOTHBIX OINEpaLUsX, BBUIIBICHUE CTAaTUCTUYECKHX PACXOXKICHUH IIpU CBEPKE HAaHHBIX C JPYIMMH, KpOMeE
CTaTHCTHYECKON OTYETHOCTH IO IUIATEKHOMY OaylaHCy, MCTOYHHMKaMH HMH(OpMalnuy, a TakkKe YTOYHCHHE NaHHBIX
ounHanbHON TOProBOil CTATUCTUKH.

Bcnencrue OKPYIJICHUA NAaHHBIX B OTACJIBHBIX ClIydasiX B Ta6n1/1uax, MPpUBCACHHBIX B HaHHOﬁ ny6m/11<au1/1y1,
BO3MOJXHbBI HC3HAYUTCJIbHBIC PACXOXKACHHS B IOCICAHEM pa3pAae MEXKAY UTOT'OM U CyMMOﬁ cJlaraCMhbIX.

Jara ¢opMHpOBaHUS CTATHCTUYCCKUX MAaHHBIX JUIA HacTosmed myOmumkamuun — 29 mekadps 2006 roma. Jlata
nocienHero ooHoBIeHus JaHHBIX 3a 2004 1 2005 roxs — 29 centsops 2006 rona.

JononuutensHass uHGOpPMAIMS [0 IPEACTABICHHBIM CTATHCTHYECKAM JIaHHBIM MOXET OBITh [MOJydYeHa B
JlenapraMeHTe IJIaTeXHOro OajlaHca v BAJIIOTHOTO PEryJIHpPOBaHHs
o aapecy: 050040 r. Anmmartsr, mxp. Kokrem-3, 1.21
no tenedonam: (327) 270-46-47 (mnatexHblii OanaHc)
270-46-40 (MexayHapOAHAs] MHBECTULIMOHHASI TIO3UILINS )
270-48-24 (BasioBOIA BHELIHUIT JONT')

IO AJIEKTPOHHOMH moute: balans@nationalbank.kz

CraTucTUYecKrde OTYETHl 10 IUIATEKHOMY OallaHCy, MEKAYHApOTHOH HWHBECTHUIIMOHHONH MO3WIUH W BaJOBOMY
BHEITHEMY JIOTY B CTAaHIAPTHOM W aHAJUTUYECKUAX TPEICTABICHISIX, a TAaKXKe METOJOJIOTHYECKI KOMMEHTapuil K
COCTaBIICHUIO JTHX OTYETOB, JOCTYNHBI Ha BeO-caiite HarmmonamsHoro banka PecnyOmukum Kazaxcran:
http://www.nationalbank.kz/. Yka3anuas crarucTiueckasi OTYCTHOCTh pa3Mmemnaetcs Ha BeO-caiire HBK Ha 90-ii neHb
MOCTIe 3aBEPIICHHS OTYETHOTO MIEPHUO/Ia M JOCTYITHA HA Ka3aXCKOM, PYCCKOM M aHTJIMICKOM SI3BIKaX.
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IJIATEXKHBIN BAJIAHC PECIIYBJIUKU KA3ZAXCTAH
32 9 mecsauesB 2006 roga

Cuer Tekymux onepanui

C nagaia 2006 roma MHUpPOBBIE IICHBI Ha CBIPHEBHIC TOBApPhI, JOMUHHUPYIOIINE B CTPYKTYpe Ka3aXCTaHCKOTO
3KCIIOPTa, HEMPEPBIBHO POCIIH, TOCTUTasl peKOPAHBIX Moka3aTenel. Tak B SHBape 3TOro rofia CPeAHsAs MUPOBas LieHa
Ha He(Th cocTaBwia 64 noil. 3a Gappenb, YTO Ha TOT MOMEHT SIBUJIOCH CaMbIM BBICOKMM IOKa3aTejeM 3a BCIO
UCTOPHIO ONyOJIMKOBAaHUs LieH, B Mae OHa JocTuria 69 moiut. 3a Oappenb, a B aBrycre IMepeliarHyjia HOBYIO
PEKOpIHYI0 OTMETKY B 72,4 moiut. 3a Gappenb. B cpennem B siHBape-ceHTs10pe 2006 roma mupoBas 1eHa Ha HE(Th
Obuta Ha 26,5% BBIIE, YyeM B aHamormdHoM mepuone 2005 roma. PexkopmHbIi ypoBEHb MHPOBBIX IICH
PETUCTPUPOBAJICS TAKXKE MO YEPHBIM U IBETHBIM MeTaiiaM. [lo cpaBHeHHIo ¢ siHBapeM-ceHTsiopem 2005 roma Ha
MHPOBBIX TOBapHBIX OMp)Kax CBUHEL Mojopokasi Ha 24%, mexnp — Ha 90%, nmHK — Oojee yeM B 2 pasa, IpoKar
YepHBIX METAUIOB — MOYTH B 2 pa3a. PocT meH ObUTM XapaKTepeH Takxke UIsi mMIopTapyeMoi Kaszaxcranom
MPOAYKIINH, ONHAKO B ILIEJIOM COOTHOIICHWE MHPOBBIX IEH CIOXIJIOCh B MOJB3y Ka3aXCTaHCKOTO 3KcropTa. B
COTIOCTABIICHHH C Ga30BBIM TIEPHOIOM ' YCPEIHEHHBIH HHIEKC YCIOBHIT TOPrOBIIM, PACCUNTHIBAEMBIil KAK OTHOIICHHE
M3MEHEHMs BHEITHUX IIH Ha AKCIOPT K M3MEHEHHIO BHEIIHUX IIeH Ha UMIIOPT, OBUT B OTYETHOM IIEPHO/IEC BHIIIEC HA
14%.

Tabnuya 1
HN3meHeHne MHAEKCOB LIEH M YCJIOBMII TOPIrOBJIM
(8 npoyenmax no CPABHEHUIO ¢ AHALO2UYHBIM NEPUOOOM Npedbloyiye2o 200a)
1 kB. 2 KB. 3 KB. 9 mec. 1 kB. 2 KB. 3 kB. 9 mec.
2005r. | 2005r. | 2005r. | 2005T1. | 2006 1. | 2006 1. | 2006 T. | 2006 I.
DKCHOPTHBIE TIEHBI 36 41 41 40 36 27 33 32
WNMIiopTHBIE IEHBI 21 13 9 14 11 15 21 16
YcaoBus TOproeiin 12 25 29 22 22 11 10 14
6 MoM yucine
Cmpanul 30161 e6p0
DKCHOPTHBIE IIEHBI 33 43 45 41 43 33 40 39
HNmMnopTHbIe 1IEHBI 10 21 11 14 12 11 20 16
YcaoBus TOProBiin 22 18 31 24 28 20 17 20
Poccusa
OKCIOPTHBIE IIEHBI 51 40 18 35 1 -13 4 -3
VIMIniopTHBIE LIEHBI 22 14 11 16 9 16 17 14
YcaoBus TOPro,in 24 22 6 17 -7 -25 -11 -14

[Ipn He3HauMTENHHOM MpPUPOCTE (QHU3NYECKUX OOBEMOB IKCIIOPTHPYEMOW MNPOIYKIMH HMEHHO IEHOBOMH
(axTop oOecriedms1 MPUPOCT B OTYETHOM IIEPUOJE IMOCTYIUIEHMH OT 3KcrmopTa. J[oXoIpl OT 3KCIIOPTa TOBApOB
COCTaBJISIFOT OCHOBHYIO 4dacTh (88,5%) HOX0J0B pe3UIEHTOB OT TEKyIIMX OIepanuii, Mo3ToOMy HX pocT B 1,4 pasa B
cpaBHeHHH ¢ 9 Mmecsmamm 2005 Troma Oojee yeM KOMIICHCHPOBAI POCT HMMIIOPTa TOBApOB M CYIIECTBEHHOE
pacIpeHre HEraTUBHOro aucOaiaHca Mo MEXIyHapOOHBIM yCIyraM M J0XOJaM OT MHBecTHUMd. B wurore, 3a 9
mecsnes 2006 roja akTHBHOE Caib/i0 110 CYETy TEKYIIMX OMepalii COCTABHIO 359 MIiH. 10J1.” B CpaBHEHHH co 341
MJIH. 10JuL. B Ga3zoBoM niepuoje ([Juarpamma 1). Tlo otHotnenuto k BBIT npoduiut texymiero cuera cocraBuin 0,6%
(0,9% B 6a30BOM TIEpHOTIE).

1
B kauectBe 6a30BOro meproa 31ech U Jaliee 1Mo TeKCTy paccMarpuBaroTes 9 mecsies 2005 roxa.
2 31ech U majee 10 TekcTy poimtapos CIIIA
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Juarpamma 1. Cocrapisiiomue 6ajianca cyeTa TeKyIIUX onepanuii
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IoctaBku HehTH U Ta30BOro KOHJCHCATa B OCHOBHOM oOcyiiecTBisiioTcs B crpansl BHe CHI, uto
ofpe/ierisieT PErHOHANBHOE PACTIPESIICHUE JI0X0J0B OT TEKYIIUX onepaiuii. JlehuiuT cuera TeKyIuX Oneparuii co
ctpanamu CHI' coctaBmin 4,3 Mipa. JOJUL., yBETHUMBIIACE HAa 27% B CpaBHEHHH C 0a30BBIM MEPHOIOM, a aKTUBHOE
Calib/I0 TI0 OIEpalUsIM C OCTaJbHBIMU CTpaHamu Ha 25% TMpeBBICHIO pe3yJsibTaT 0a30BOro mnepuoja, cocraBus 4,7
MJIPJI. JIOJITL.

BHemnsist TOProBJjisi M TOProBblii 0ajaHc.

BremHeToproBeiii  000poT TOBapoB 3a sHBaph-CceHTAOPhr 2006 rToma cocraBun 45,7 Mapa.  AOJUL.,
YBEJIMYMBIIKCH TI0 CPABHEHUIO C 0a30BBIM MepuoaoM Ha 35,6%. IIpu aTom ToBapoobopot co crpanamu CHI™ BeIpoC
Ha 28,3%, coctaBuB 12,7 MipA. NOJUIL., C OCTAILHBIMH CTpaHamu yBenauuuics Ha 38,6% u coctaBuin 33,1 mupa. J05I..
DKCHopT TOBapoB MO KiaccH(UKAIMK TUIATEKHOro OajlaHCca MO MTOraM PaccMaTpUBAEMOIO MEPHOJAa CIOXKHUICS Ha
ypoBHe 28,8 mupx. noi. (poct Ha 38,6% B cpaBHEHUH ¢ 6a30BBIM IIEPUOOM), & UMIIOPT TOBapoB — 17,0 Mipa. mosu.
(pocrt Ha 30,6%).

[TokazaTenb OTKPBHITOCTH SKOHOMHKH, PacCUMTHIBAEMBII KaKk OTHOIIEHHE ToBapoobopoTa k BBII, canzmics
OTHOCHTENBHO 06a30Boro nepuoxaa Ha 6,1% u cocrasun 80,4%, npu 3ToM moist 3xkcropra B BBII cokparunacek Ha 3,7%
u mmriopta Ha 2,5%. (Tabmmma 2).

Tabauya 2
OTKpPBITOCTH IKOHOMUKH
(6 npoyenmax x BBII)
2002 2003 2004 9 mec. 2005 9 mec. 2006
DKcnopt 40,8 429 50,6 53,3 49,6
Hmnopt 32,7 31,0 34,0 33,3 30,8
ToBapoobopot 73,4 73,9 84,6 86,5 80,4

O0BeM perucTpUpPyeMOro TaMOKCHHOW CTATUCTUKOW IKcnopma mogapog 3a 9 mecsiies 2006 roma cocTaBmil
28,4 Murp. O, IPEBBICUB OQUIMAIBHBIN 3KCTIOpT 6a3oBoro mepuoza Ha 7,9 mipa. powt. B crpansr CHI' 6but0
9KCIIOPTHPOBAHO TOBApPOB Ha CyMMy 3,9 MipA. Moil., 9yTo Ha 27,7% BbIlIe aHAJIOTMYHOTO IOKa3aTenst ©0a30BOTo
MepHo/ia, a B OCTAIBHBIE CTPAHBI - HAa cyMMy 24,4 MulpJl. 1o, uTo Ha 40,7% Oonbiie deM B 6a30BOM IIEpHOAE.

Caeire 90% Bcero sKkCHopTa CTpaHbl MPUXOANTCS Ha SKCIIOPT CHIPbst U MPOAYKIMK HEPBBIX Hepenenos. B
OTYETHOM IIEPHOJE IO IKCIIOPTa MHHEPAThHBIX HPOAYKTOB cocTaBmia 74,2%, mBetHeix metamwioB — 10,7% ot
ob1ero oobema sxcropra. Ha HeTh 1 ra3oBblii KOHAEHCAT MPUXOAUTCS 86% IKCIIOPTa MHUHEPAIBHBIX MPOAYKTOB.

Ha ¢one pocra skcropra yriieBOJOpOJIOB U IIBETHBIX METAIOB HAOIOAAETCS CHUKEHHE YJIENBHBIX BECOB
JpYTHX TOBapoB B oOuieM o0beMme skcropra. HecMoTpst Ha pocT B aOCOJIIOTHBIX T1OKa3aTelisiX, B COIMOCTABICHUH C
0a30BBIM IEPUOJOM JOJsI KCIOPTAa YEPHBIX METAUIOB COKpatwiach ¢ 8,2% 10 6%, TEKCTHIS M TEKCTHIbHBIX
mnemait - ¢ 0,7% no 0,6%, mamun u obopymosanus — ¢ 0,8% 1o 0,7%. Poct ctoumocTr skcropTa Ha 39% O3B0
COXPaHUTH IO3HMLHH MO IKCIOPTY HPOAYKIHH PACTUTEIHHOTO IMPOMCXOXKACHHS, Ha JOII0 KOTOPOW HO-TIPEXHEMY
npuxoautes 1,5% odunnansHo peructpupyemoro skcropra. KoadduimeHnt ToBapHONH KOHIEHTpanuy SKCIOpTa
ocTaJICsl Ha TOM ke ypoBHE 75,9%, uto u B 6a30BoM nepuoze (Tabmuma 3).
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Tabauya 3
ToBapHas cTpykrypa 3kcnopta Pecnmydauku Kazaxcran
(110 JTAHHBIM TAMOKEHHOI CTATHCTHKH)

I'pynna ToBapos | 9 mecsines 2005 ‘ 9 mecsines 2006
Cmoumocmo (6 man. oonn. CIIA)

IBce ToBapsl 20460,6 283946

OcHOBHasi HOMCHKJIATYpA, B T.4. 19535,9 27056.,4

MunepaJibHbl€ IPOIYKTHI 15155,5 21072,1

UepHble METaJUIBI 1673,0 1712,0

IIBeTHBIC METAILIBI 1780,1 3042,0

[Tpoune ToBapsI 924,7 1338,2

Yoenonuiii gec (8 %)

[Bce ToBapsl 100 100
OcHOBHasi HOMCHKJIATYpA, B T.4. 95,5 95,3
MunepaJibHbl€ IPOIYKTHI 74,1 74,2
UepHble METaJUIBI 8,2 6,0
IIBeTHBIC METAILIBI 8,7 10,7
ITpoune ToBapbI 4,5 4,7

Crenyst AMHAMUKE MHUPOBBIX LI€H, B OTYETHOM MEPHOE MPOHU3O0LUIO 3HAUUTEILHOE YBEINUCHNE KOHTPAKTHBIX
LIEH Ha OCHOBHBIE TOBAaphl Ka3aXCTAaHCKOTO 3KcIopTa. B cpenHeM B OTYETHOM NepHOJE KOHTpPAKTHBIE ILEHBI Ha
MHHEpaIbHble TPOAYKTHl Oblin Ha 35,3% Bhime, yemM B 0a30BoM mepuoje, B ToM uucie Ha 39,4% BbIpocia
CPEeIHEKOHTPAKTHAs LIeHa He()TH, KOTOpasi B OTYETHOM Iiepuojie coctaBmia 450 JOJUL 32 TOHHY B CPABHEHUH C LIEHON
B 323 nosut. 3a TOHHY B 6a3oBoM neproze. OnHako HanOosee CyeCTBEHHBIN POCT LIeH, KaK MUPOBBIX, TaK U CPETHUX
KOHTPAKTHBIX OTMEUYEH M0 rpynmne HBeTHbIX MeTamnoB — 80,7% u 62,8% coorBercTBeHHO. Ilo mo3unumn «uepHele
METaJIBD» POCT CPEJHEKOHTPAKTHHIX IIEH OTHOCHUTENIbHO 0a30BOro mepuona cocraBwi 5,4%. boiee BbicOokue B
CPaBHCHHHM C MHPOBBIMH TEMIIBl POCTAa CPEIHEKOHTPAKTHBIX IIEH OTPAKAIOT TAaKKe TEHICHIMIO K COKPAIIECHHIO
pa3pbiBa MEXITy EeHAMH Ka3aXCTaHCKOTO AKCIIOPTa M MUPOBBIMU mieHamH. (Tabmuma 4).

Tabruya 4
N3meHenne MUPOBBIX U CPEIHUX KOHTPAKTHBIX IIEH HA TOBaphI 3kcnopra Kazaxcrana
(B MpOLIEHTAX 110 CPABHEHHUIO C aHAIIOTUYHBIM [IEPHUOI0M IPEABIIYIIEIO T0/1a)

Ixs. | 2ks. | 3 ke 9 mec. Ixe. | 2ke. | 3 k6 | 9wmec.

2005 2.12005 2.12005 2.| 2005 2. |2006 2.|2006 2.|2006 2.| 2006 2
MupoBbie LeHbI 354 | 32,3 | 39,8 36,0 29,7 | 353 | 19,2 27,6
MuHepalibHbl€ IPOTYKTHI 42,6 | 40,2 | 47,9 44 32,1 33,7 12,7 253
B 1.4. HEDPTH 44 42,6 48 45,0 32,9 34,5 14,7 26,5
UepHble MeTalIbl 42.4 21 18,9 26,4 3,5 0,0 39 2.4
IIBeTHBIE METAILITBI 16,2 19,2 24,2 19,9 47,7 98,4 | 94,3 80,7
CpenHne KOHTPaKTHbIE LIEHBI IKCIOPTA 36,1 | 42,8 | 40,6 39,5 35,6 | 27,4 | 32,6 31,7
MuHepalibHbI€ IPOTYKTHI 49,6 62 56,2 56,8 472 29,7 31,6 35,3
B 1.4. HEDPTH 424 | 63,9 | 604 55,3 53,1 33,1 32,7 39,4
UepHble MeTaIb 8,9 9,1 8,9 8,9 0,1 0,2 15,4 5,4
IIBeTHBIE METAILITBI 33,5 22,5 28,3 28,3 40,9 58,7 86,3 62,8

IIpumeuanue: Hnoexc mupoewix yen sKCnopma paccuumuléaemcs no HomMerKkaiamype, oxeamuisaioueli 6 cpeonem 82%
oguyuaneno2o dKcnopma ¢ yuemom QUKCUPOBAHMLIX 8eco8. Hnoexc cpeOHux KOHMPAKMHLIX YeH IKCHopma
paccuumuigaemcs no 6cetl HOMeHKIanype mosapos ¢ yuemom uKCUpo8aHHIX 8ecos.

PocT KOHTpakTHBIX LieH CTajl OCHOBHBIM (DaKTOPOM, OOECHEYMBIIMM HPUPOCT CTOUMOCTH O(HUIMANIBEHOTO
skcriopra Ha 39% oTHOocHTenbHO 0a3oBOro meprosaa. B cpenHem o Bcell HOMEHKIIAType yBEIMYEHHE 3KCIOPTa B
HaTypaJlbHOM BBIPAXXEHUH COCTaBWIIO 9%, IpH 3TOM B OTIIMYME OT BCEX APYTMX TOBAPOB KOJIMYECTBEHHBIH 3KCIOPT
YEepHBIX METAUIOB COKPAaTHJICS OTHOCHUTEIbHO OazoBoro mnepuoxa - Ha 1%. Poct ¢usuyecknx oO0BEMOB BHeEC
3HAYMMBIN BKJIAJ B IPUPOCT CTOMMOCTH IKCIIOPTA TOIBKO IO TPYTIIE MpoUunX (He ChIpheBhIX) ToBapoB (Tabmmma 5).

B oruerHoM mnepmozme Bo3pocmie 00beMbl (DU3MUECKHX IOCTaBOK IWMHKa Ha 8% wm TuTtaHa Ha 19%
CKOMIIEHCHUPOBAIM COKpaIlleHne MocTaBok meau Ha 13%, amomubus Ha 15% wm cBuama Ha 8%, obecreunB
HE3HAYUTEIIbHOE YBEINYEHHE KOIMYECTBEHHOTO HKCIIOPTAa IIBETHBIX METaIoB - Ha 1% oTHocuTensHO 0a30BOrO
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nepuonia. B cBs3M ¢ HEKOTOPBIM COKpAIIEHUEM BHEITHETO CIIPOCa CHUWINCH (PU3MYeCcKHe 00BEMBI IKCIIOPTa YEPHBIX
meTtaioB Ha 1%.
Tabruya 5
AHaJn3 BJAMSHUA (AKTOPOB LEHbI U KOJUYECTBA HA CTOMMOCTb IKCIOPTA
(9 mecsmieB 2006 rona B conoctapiieHuu ¢ 9 mecsiiamu 2005 roJia o JAaHHBIM TaMOXXEHHOW CTATHCTHUKH)

I'pynna Tosapos A B C Ilena |KoanuecrBo| CTtoumocTn
nl*pl nl*p0 NO*p0 A/B B/C A/C
Bce ToBaphbl 28394,59 | 22392,86 | 20460,61 1,27 1,09 1,39
OcHoOBHasi HOMEHKJIaTypa 27056,36 | 20116,97 | 19535,93 1,34 1,03 1,38
MuHepanbHble TPOIYKTHI 21072,13 15636,02 | 15155,46 1,35 1,03 1,39
UepHble MeTaJLIBI 1711,96 1653,11 1672,99 1,04 0,99 1,02
IIBeTHBIC METaJLTBI 3042,05 1789,08 1780,08 1,70 1,01 1,71
[Ipouue ToBapsI 1338,22 2275,89 924,68 0,59 2,46 1,44

Ipumeuanue: s npoedeHus aHanu3a 6IUsAHUS YeHbl U KOIULEeCMBEHHBIX NOCMABOK NPOU3800umcs paciem uxnoexcog Iaawe (yena) u
Jlacnetipeca (konuuecmeo)

nl - konuwecmeo mosapa 6 omuemHoM nepuooe

pl - yena mosapa 6 omuemnom nepuode

n0 - konuuecmso moeapa 6 6a3060M nepuooe

PO - yena mosapa 6 6azoeom nepuode

KonmnuectBeHHble MocTaBKM ChIpod HeTH BbIpocin Ha 1,7%, a o00beM BbIBO3a HE(TENPOIYKTOB
yMmeHbImics Ha 14% mo cpaBHEeHHUIO ¢ 0a30BbIM repuogoM. Cokpamierue Ha 6,4% IOCTaBOK I'a30BOr0 KOH/ICHCATA B
Poccuiickyro @enepannio — OCHOBHOTO MOTPeOUTENST 3TOro npoaykra (99% sKkcropTa ra30Boro KOHJICHCATa) IIPHUBEIIO
K CHIDKEHHIO KOJIMYECTBEHHOTO 3KCIOPTa ra30BOro KoHzeHcara Ha 8%. Takke B pe3ynbTaTre COKpalICHHUs] BHEIIHETO
crpoca Ha 2% B COIIOCTABJIEHUH C 0a30BBIM MIEPHOZOM CHU3HINCH TOCTAaBKH MPUPOTHOTO ra3a.

Ilo rpymme npoynx TOBapoOB CHIKEHHE KOIMYECTBEHHOTO SKCIOPTa 3apETHCTPUPOBAHO MO HO3UIMSAM MACO U
cyonpoaykThl, pocdop U MKYpbl KPYITHOTO poratoro ckora. biaromapsi BeicokuM mokasareinsiM ypoxas 2006 rona -
nopsiaka 18 MJIH. TOHH, B OTYETHOM IepHojie ObUIO IKCIIOPTUPOBAHO 2,22 MIIH. TOHH 3€PHOBBIX, YTO Ha 79% BbIile
AQHAJOTMYHOIO IOKa3arelsisi 0a30BOro Iepuoja. ODKCIOPT MYKH BhIpOoC Ha 14% — OCHOBHBIMH TMOTPEOHTENISIMH
Ka3aXxCTaHCKOW MYKH OCTarOTCs Y30ekucTaH U Ta/pKHKUCTaH, Ha OO KOTOpbIX mpuxoautcs 39% u 33% skcnopta
cooTBeTCTBeHHO. CyIEeCTBEHHBI NPHPOCT (PU3MYECKUX MOCTABOK 3a(MKCHPOBAH TaKKE IO DKCIOPTY BOJOKHA
XJIOIIKOBOTO — YBEIMUYEHHE MOCTaBOK BOJOKHA B bemapycs B 2,8 pasa u B Poccuiickyro ®enepauuto Ha 76%
o0ecreunIIo NpUPOCT CTOMMOCTH SKCIOPTa JaHHOHM NMpoayKuuu Ha 21%.

Perucrpupyemblii TAMOKEHHOH CTATUCTHKON UMNOpPHI MO8APOE COCTABUII B OTUYETHOM Iepuone 16,5 mup.
nomn., Ha 31,6% Oosnbie uem B 6a3oBoM nepuose. M3 crpan CHI™ 6pu10 BBE3€HO TOBapoB Ha cymmy 7,7 MIIpA. IOJIL.,
W3 OCTAJBHBIX CTpaH — HA CyMMy 8,8 MJIpI. JOJUI., YTO IOYTH HA TPETh INPEBBIIIAECT AHAIOTHYHBIC MOKa3aTEIH
6a30BOro Mepuoa.

PaBHOMEpHBIE TEMITBI HPUPOCTA XAPAKTEPHBI Al BCEHl TOBApHOW HOMEHKIATYPHI HMMIOPTA, IO3TOMY
TOBapHas CTPYKTypa UMIIOPTa PECIyOJIMKU OCTaeTCs PaKTH4ecKu Hern3MmeHHoit (Tabnuua 6).

Tabnuya 6
ToBapHas crpykrypa umnopra Pecnyosiuku Kazaxcran
(umnopt B nenax CU® no JaHHbIM TAMOKEeHHON CTATUCTUKH)

I'pynna ToBapos | 9 mecsineB 2005 | 9 mecsineB 2006
Cmoumocms (MaH. Q0J1.)
Bce ToBaphI 12544,0 16512,8
[oTpebuTenbckre TOBAPHI 25559 3484,9
ITpogoBOIBCTBEHHBIE TOBAPHI 819,3 1061,0
He npo0BosIbCTBEHHBIE TOBAPHI 1736,6 2423,8
ToBaps! MPOMEKYTOYHOTO IPOMBIIIIIEHHOTO
moTpeOICHUS 5195,0 6397,1
MHBeCTULIMOHHBIE TOBAPHI 4664,7 6469,6
[Tpoune TOBapHI 128,4 161,3
Yoenvnuwuii gec (6 %)
Bce ToBaphI 100 100
[oTpebuTenbckre TOBAPhI 20,4 21,1
ITpogoBOIBCTBEHHBIE TOBAPHI 6,5 6,4
HenpooBonbCcTBEHHBIE TOBAPHI 13,8 14,7
ToBaps! MPOMEKYTOYHOTO IPOMBIIIIIEHHOTO
moTpeOIeHUs 41,4 38,7
VHBeCTHIIMOHHBIE TOBAPEI 37,2 39,2
[Ipoune ToBapHI 1,0 1,0
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Oxono 80% Bcero UMITOPTa CTPaHBI MPUXOAUTCS HA UMIIOPT TOBAPOB MPOMEXYTOYHOTO IPOMBIIIICHHOTO
NOTpeOIeHUs] 1 UHBECTUIIOHHBIX TOBAapOB, B CyMME BBO3 3THX TOBapOB B OTYETHOM IepHozae coctaBwi 12,9 mup.
Joi., Ha 31,6% 1peBbICHB MX MMIOPT 110 HTOI'aM COITOCTAaBUMOT'O IIEPHOJIA.

PocT KOHTPaKTHBIX II€H HUMIIOPTa OIEPEKal TEMITBI pOCTa MHUPOBBIX IICH Ha MPOMBIIUICHHBIC TOBAPHI -
CPEHEKOHTPAKTHBIE [IEHBI MMIIOPTa B OTYETHOM Iepuoje BeIpociu Ha 15,5% mpu pocte MupoBbIX IeH Ha 5,5%
OTHOCHTEIbHO 0a30Boro mepmona. Hambompmmii pocT CpeTHEKOHTPAKTHBIX [I€H MPHUXOIMICS Ha MWHBECTHIIMOHHBIC
toBapel (13,4%), 49TO CBsSI3aHO C yBeNWYEHHWEM OOBEMa W CIEKTpa IIOCTAaBISIEMBIX TOBapoOB 3a CUET Oojee
JIOPOTOCTOSIINX MAlIMH U 00opyaoBanus. [10 moTpeOUTENbCKUM TOBapaM CPeJIHEKOHTPAKTHBIE 1IEHbI YBEIUYUIIUChH
Ha 9,2%, mpudeM B OCHOBHOM 3TO YBEJIMYEHHE O0ECIEYMBAIOCH POCTOM II€H Ha IPOJOBOIHCTBEHHBIC TOBAPHI
(T7aBHBIM 00pa3oM, BCJICICTBHE POCTa KOHTPAKTHBIX IICH HA MOCTABKM Caxapa-ChIpiia), TOTJa KaKk B OTHOIICHHH
HEPOAOBOJIbCTBECHHBIX HOTpe6I/ITeJ'II)CKI/IX TOBAapoOB Ha6J’l}O[laJ'IOCI) HE3HAYUTCIIBHOC YBCIMYCHUEC KOHTPAKTHBIX IIE€H
(Tabmuua 7).

Tabnuya 7
H3meHeHHe MUPOBBIX M CPeJHMX KOHTPAKTHBIX LIeH Ha ToBapbl umMnopra Kazaxcrana
(B MpoLEHTAX M0 CPABHEHMIO C AHAJIOTHYHBIM NEPUOAOM NPeIbIIYIIEro rojia)

1 ke. 2ke. | 3ke. | 9mec. | 1Ke. 2 ke. 3 k6. | 9mec.
20052.| 20052 | 2005 2| 2005 2. 120062 | 20062 | 2006 2 | 2006 2
MupoBbie eHbI 12,8 10,2 11,3 | 114 3,9 6.8 5,7 5.5
Cpennne KOHTPaKTHbIE IEHBI HMIIOPTA 21,3 13,4 8.8 14,2 11,1 14,7 20,6 15,5
IToTpeOuTEnbCKHE TOBAPHI 17,6 15,7 9,6 14,3 2,4 9.9 15,6 9.2
ToBapbl NPOMEKYTOYHOIO
MIPOMBIIIJICHHOTO MOTPEOJICHUS 25 13,6 10,5 16,1 9,6 13,9 16,8 7,1
MHBeCTUIIMOHHBIE TOBAPHI 18,8 11,9 4,7 11,4 18,3 18,7 28,8 13,4

Tpumeuanue: Hnoexc Muposvix yen umnopma paccuumol@aemcs no Homenkiamype, oxeamvigéaiowell 6 cpeonem 90%
oguyuanvnoco umnopma ¢ yuemom QUKCUPOBAHHBIX Gec08. HMHOeKC CcpeOHux KOHMPAKMHbIX YeH UMROpmda
Paccuumuléaemcsi no 6ceti HOMEeHKIanype mosapos C yY4emom UKCUpOBaHHbIX 6eCO8.

AHanmu3 BIUSHUS (AKTOPOB LEHBI U KOJIMYECTBA HA CTOMMOCTHh O(QHUIMAIHHOTO MMIIOPTa IMOKA3bIBACT, UTO
YBEIMYEHNUE CTOMMOCTH MMIOpTa Ha 32% OTHOCHTENHHO 0a30BOTO MEPHOA MPOMCXOAMIO 33 CUET YBEIHUCHUS €ro
00beMOB Ha 24% mpu MeHee 3HAYMTENbHOM BIMSHHU (DAKTOpa POCTa CPEJAHEKOHTPAKTHBIX 1eH Ha 6%. OCHOBHOI
BKJIa/l B YBEJMYEHHE CTOMMOCTH MMIIOPTa OBUT BHECEH HapamuBaHHEeM (U3NIEeCKuX 00BEeMOB BBO3a 000pyIOBaHUA,
TPaHCIIOPTHBIX CPEJCTB U MPHOOPOB. MIMIOPT MHBECTUIIMOHHBIX TOBAPOB B HATYPaJIbHOM BhIpaXKEHUH BbIpoc Ha 31%
OTHOCHTENFHO 0a30BOro mnepuoja, a (u3ndeckue 00bEeMbl UMIIOPTa TOBAPOB HPOMEXYTOYHOTO MPOMBIILICHHOTO
notpebienust Ha 15%. YBenuueHue BBO3a MOTPEOUTENbCKUX TOBapoB Ha 30% OBUIO BHI3BAHO B OCHOBHOM POCTOM
KOJIMYECTBEHHOT'O UMIIOPTa HEMPOAOBOJIBCTBEHHBIX TOBapOB Ha 37%, a MPOJYKTOB MUTAaHUs ObUTO BBEe3eHO Ha 17%
Oonbie, yem B 6a3oBoM niepuose (Tabnuma 8).

Tabauya 8
AHanu3 BIUSIHAS (PAKTOPOB IEHbI H KOJHYECTBA HA CTOMMOCTh HMIIOPTA
(9 mecsmieB 2006 rona B conoctapiieHuu ¢ 9 mecsiiiamu 2005 roJia o JaHHBIM TaMOXXEHHOW CTATHCTHUKH)

I'pynna ToBapos A B C Ilena KosnuyectBo | CToumMocTh

nl*pl nl*p0 n0*p0 A/B B/C A/C

Bce ToBaphI 16512,77 | 15585,08 | 12544,02 1,06 1,24 1,32

IToTpeOuTeNBCKUE TOBAPHI 3484,86 3330,95 2555,94 1,05 1,30 1,36

[IpoJ10BOJILCTBEHHBIE TOBAPHI 1061,01 957,70 819,32 1,11 1,17 1,29

HenponoBonbscTBeHHBIE TOBaphl | 2423,80 2373,20 1736,62 1,02 1,37 1,40
ToBapsl MPOMEKYTOIHOTO

MIPOMBIIIJICHHOTO MOTPEOICHNUS 6397,44 5951,49 5195,01 1,07 1,15 1,23

M HBeCTHIIMOHHBIE TOBAPHI 6489,24 6124,56 4664,67 1,06 1,31 1,39

IIpoune ToBapsI 141,23 175,50 128,40 0,80 1,37 1,10

Tpumeuanue: [[ns npogedenuss ananu3a GIUsHUS YeHbl U KOAUYEeCMBEHHIX NOCMABOK NPpou3eooumcs paciem unoexcos laawe (Lena) u
Jlacneupeca (Koauuecmso)

nl - konuwecmeo mosapa 6 omuemHoM nepuooe

pl - yena mosapa 6 omuemnom nepuode

n0 - konuuecmso moeapa 6 6a3060M nepuooe

PO - yena mosapa 6 6azoeom nepuode

Ieorpaduyeckas CTpyKTypa O(PUIHMATIBHO PETHCTPUPYEMOW BHEIIHEH TOPrOBJIM TOBapaMu CIIOKHIACH
crepyromM obpazoM: 26% ToproBoro obopora mpuxogurcst Ha crpaHsl CHIT (B T.u. 20% - Ha Poccuiickyro
Oenepanuio); Ha ctpadbl EBpomsl — 51,3%, Ha asmarckue ctpansl — 18,1% (B T.a. KHP - 8,3%, Typuus - 1,3%),
Ipyrue ctpassl — 4,6%.
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ToBapooOOpOT 1O HEPETHCTPUPYEMBIM TAMOXXEHHOH CTAaTHCTHKOM omnepauusM ¢uindeckux ymin (T.H.
«YEITHOYHON» TOProBJIe) BO3POC 110 CPaBHEHHUIO ¢ 06a30BbIM NeproaoM Ha 18,6%. B oTueTHOM meproje 4eTHOYHBIH
9KCIOPT OBUI OIleHEH Ha ypoBHE 297,7 MiH. momlL., 4yto Ha 27,4% Bplmie yeM B 0a30BOM IEpHOJE, & CTOMMOCTD
BBE3EHHBIX TOBapoB — B 1322,6 miH. moi. (poct Ha 16,8%). [lebeToBOE Canba0 «IEITHOYHOM» TOPTOBIIHM COCTABUIIO B
otuyetrHoM nieproze 1024,9 MiH. 1ost., yBennauBIINCH Ha 14% B CpaBHEHUH ¢ Oa30BBIM IIEPHOIOM.

B wuTore monoXWTENbHOE CAIBI0 TOProBOro OajaHca C YYEeTOM IIONPAaBOK IO OXBaTy (YENHOKH),
KIaccuukanuy (mepecyer CTOMMOCTH uUMIIOpTa B cromMocTh 1o Tuiry POB), crommoct# peMOHTa TOBapoB U
TOBapoOB, MPUOOPETAEMBIX TPAHCIIOPTHBIMHM OPTaHU3AIUSAMH B MOPTaX, COCTABUIIO B OTYeTHOM mepuoxae 11,8 mupm.
JIOJUL., B ToaTOpa pasa (Ha 4,1 Mip/. J0J11.) IPEBhICUB aHAJIOTHYHBIN MTOKa3aTellb 0a30BOTO MEPUO/IA.

Basanc MexayHapoaHbIX (He(paKTOPHBIX) YCJIYT

Nmnopt yenyr Kazaxcranom 3a nepuon ssHBapb-ceHTA0ph 2006 roa mpeBhICKHI 3KCIIOPT OoJiee YeM B TpU
pasa u, B utore, neUIMT OaraHca MEKIYHAPOIHBIX YCIYT COCTaBHI CBbIIIC 4,4 MIPI. AOJUIL., HA 1 MIPA. TOJUL WM
Ha 27% TNpeBBICUB aHAJOTMYHBIN MOKa3aTelb 0a3oBoro mepuona. Ilpu 3Tom akTuBHOE canbao co crtpaHamu CHIT
BbIpocio Ha 49%, nocturnys 143,5 MIH. JOJUL., @ HETaTUBHOE CabJ0 TOPIOBIM YCIYIaMU C OCTaJbHBIMHU CTpaHAMHU
COCTaBWIIO 4,5 MIIpJI. TOJUL., IPEBBICHB Ha 28% MoKa3aTelb 0a30BOTO IEpUO/Ia.

Bospocuie 06beMbl 9KCIIOpTa U UMIIOPTa YCIIYT MPEB3OLLINA aHAIOTHYHBIE ITOKa3aTeNn 6a30BOro Iepuona
Ha 26,8% u 27,1% cOOTBETCTBEHHO, YTO 0OECIIEYMIIO TOJIOKUTEIBHYIO JHHAMUKY BHEITHETOPTOBOTO 000pOTa YCIIyT,

KOTOpPBIH B OTYETHOM IEPHOAE COCTAaBWI 8,6 MipA. moml. win 19% OT coBOKymHOro o6opora TOBapoB M YCIyT
(Imarpamma 2).

Juarpamma 2. /lunaMuka BHeLIHeil TOProBJIy yCJayraMmu
3a 9 mecsines 2002 - 2006 rr.
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CymiecTBeHHBIIT POCT 000pPOTa MEXIYHapOOHBIX YCIyr oOecIieueH, NPEHMYIIECTBEHHO, BO3POCLINMH

00BeMaMH IKCIIOPTa M MMIIOPTA CTPOUTEIBHBIX, TPAHCIIOPTHBIX YCIYT M YCIYT, CBS3aHHBIX ¢ moe3akamu (Tabmmma
11).

Tabnuya 11
KoMnoHeHTBI 0ajiaHCca MeKAYHAPOAHBIX YCJIyT

man. oonn. CLIA
IKCNopT Hmmnopt
9 mecayes 2005 | 9 mecsyes 2006 | 9 mecsayes 2005 | 9 mecsayes 2006
BCEI'O 1640,6 2079,8 -5099,9 -6485,5
TpaHcropTHBIE yciyrH (IepeBO3KH) 751,0 1073,3 -856,7 -1076,7
Yciryry, cBsi3aHHBIE C TYpU3MOM (IIOE3IKH) 529,5 635,2 -573,9 -630,4
Yeayru cBs3u 50,7 58,2 -52,3 -70,1
CrtpoutenbHbIe yCIyru 1,1 1,2 -1010,6 -2443.7
CtpaxoBble YCIYTH 2,1 3,5 -112,2 -221,4
DHHAHCOBBIE YCIYTH 12,9 12,4 -35,2 -69.,3
KommnbiotepHble 1 HHOOPMALMOHHBIE YCIYTH 0,7 1,0 -40,8 -30,8
Posuity 1 munieH3NOHHBIC TIATSKHA 0,0 0,0 -22.5 -32,7
[Ipouurie nenoBbie yCiayru 125,6 125,9 -2310,8 -1823,7
Venyrn 4acTHBIM JIMIAM M YCIyTd B cdepe 0,2 0,2 -12,0 -9,4
KYJIBTYPbI U OTJBIXa
OdunmansHple YCIyTH 166,7 168.9 -72,8 -77,3
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[pupocr odpuumansHOro UMIIOpTa TOoBapoB Ha 32% 00ycnoBui yBennuenue Ha 30% pacxoloB pPe3nIEHTOB
Ha TPaHCHOPTHUPOBKY HMMIIOPTHPYEMBIX B PECITyOIHKY TOBapoOB. DKCIOPT YCIYT I'PY30BOTO TPaHCIIOPTa BO3POC Ha
45% 3a cuer pocra IMOCTYIUICHUH 3a TPYOONIPOBOJIHBIM M KEJIE3HOMOPOXKHBIH TPAaH3UT TPY30B Uepe3 TEPPUTOPHIO
pecny6nuku (Ha 41,2%) ¥ TPaHCIIOPTHPOBKY SKCHOPTHBIX TOBApPOB OTEYECTBEHHBIMHU aBTO M aBHAINICPEBO3YMKAMH (Ha
70%). B pesynprare medunuT OanaHca Tpy30BBIX IEPEBO30K COKpaTwics Oomee 4eM B 2 pasa. B cpaBHeHum c
YBEIMUYEHHEM HMMIIOPTa IACCAXHMPCKOTO TpaHCHopTa yciuyr Ha 29,3% Oosiee 3HAYMTENBHBIA POCT 3KCIOPTA ITHX
YCIyT B IOJITOpa pa3a — 3a CUeT yBEIMUeHH BO3AYIIHBIX (Ha 57,1%) 1 Kelle3HOIOPOKHBIX TepeBo3ok (Ha 36,8%) —
IPUBEN K COXPaHEHHIO HETaTHBHOI'O CalbJ0 OalaHca MacCaKMPCKUX NEePEeBO3OK MPAKTHYECKH Ha ypoBHE 0a30BOTO
nepuona. B menoM oTpumarenbHBIA qricOanaHC OCHOBHOM cTaThH dKcmopTa ycryr «llepeBo3km» cokparmics Ooiee
yeM B 31 pa3 co 105,7 miH. nosul. B 6a30BOM nepuoje A0 3,4 MIIH. I0UT. B OTYETHOM.

Ha nocrymenust ot ycnyr typusma (crarbst «[loe3axui») NpUXoAUTCS OKOJO TPETH JO0XOJOB OT 3KCHOpTa
ycayr. 3adHMKCHPOBaHHBIA TOTPAHUYHBIMU CITy>KOaMH 3HAYMTEIBHBIH POCT KOJMYECTBA MHOCTPAHHBIX TPaKIaH,
MOCETUBIINX PECIyOJIMKY B OTYETHOM IE€PUOJIE, IPUBE K CMEHE JEe(QHUIUTHOIO CaibI0 B 44,5 MIIH. IOJUI. 110 IaHHOH
cTatbe B 0a30BOM mepuojie Ha mpodumut B 4,7 mMiH. nowt. B otdeTHOM mnepuoze. Ilo omenke HBK moxomsr
PE3UICHTOB OT MPEObIBAHM MHOCTPAaHHBIX TpaxaaH B Kazaxcrane Bo3pocin Ha 20%, gocTurHyB 635,2 MIIH.JIOIT. 32
cueT pocta Ha 19% uactHOro Bhe3nHOTO Typu3ma rpaxaan crpadn CHI'. Hapsany ¢ peskum cokpamenueM Ha 28,8%
CITy’KeOHBIX MOe37I0K pe3naeHToB KaszaxcraHa 3a pyOex BO3pOCIH pacxXoibl Ka3axXCTAaHIIEB HA JIMYHBIC MOE3IKH Ha
21,4% u B pe3yspTaTe UMIOPT YCIYT, CBSI3aHHBIX C TYpU3MOM yBenuumics Ha 9,8%, coctaBus 630,4 MitH. J0I.

AKTHBHOE CabZ0 TPAJUIMOHHO CKJIAIBIBAETCS IO CTaThe «l OCYyNapCTBEHHBIE YCIyTH». DKCHOPT TaKHX
YCIIYT MPEBBICHI UX UMITOPT (B 2,2 pa3a) 3a cueT peryisipHBIX MOCTYIUIEHHH B peciTyOIMKaHCKUH OIOKEeT apeHIHOH
u1aThl 3a nonb3oBanue Poccuiickoii denepanueit kommekca «bailkoHYp» ¥ BOGHHBIX ITOJMIOHOB PECITy OJIMKH.

[Iponmomxkaronyiecss CTPOUTENBECTBO M PEKOHCTPYKIMS psiia KPYIHBIX OOBEKTOB He(TEera3oBoW OTpaciiv
NOBJIMSUIM HA POCT HMMIIOPTA CTPOUTENBHBIX YCIYT, KOTOpPBIH yBennumics B 2,4 pa3za OTHOCHTENIBHO 0a30BOTO
neprona. CymectBeHHO (Ha 29%) yBENUUYMIICS UMIIOPT YCIYT OINEPAlMOHHOIO JIM3MHIA, B KOTOpPBIE BKJIIOYAIOTCS
TUIATeXHM HEpe3WJIeHTaM 3a apeHny HedTsHoro OypoBoro o0OpyZOBaHMS M TPAHCIOPTHHIX cpencTtB. Hapsimy c
CYIIIECTBEHHBIM YBEJIMUYCHHEM CTOMMOCTH BBIPOC W YJEIBbHBIH BEC YCIYT, IOTPEOJIIEMBIX HPEANPUSTHIMH C
MHOCTPAaHHBIMH ydacTHeM, - 10 96,2% ot obmero ummopra yciayr B comocraBieHnu ¢ 91,3% B 0azoBom mepuone
(Tabmuma 12).

Tabruya 12
HmnopT ycayr npeanpusiTusiMi ¢ MHOCTPAHHBIMU NPsiMbIMU uHBecTunusiMu (UIN)
man. donn.CLIA
9 mecauyee 2005 z00a 9 mecayee 2006 zooa
Buns! ycnyr Wwmmnopr, Mwmnopr VYaensnslit| Mmnopr, Mwmnopr Y nenbHbIH
BCETO  |MPeANpHATHAMH| Bec, % Bcero |mpeanpustusmu| Bec, %
c U1 c U1
CrpouTenbHbIe YCIyTU 1010,6 837,9 82,9 24437 2405,2 98,4
OnepalvoOHHBINA JTU3UHT 195,8 133,1 68,0 253,1 192,9 76,2
PasHbie nenoBeIe, mpodecCHnOHANBHEIC
Y TEXHUYECKUE YCIYTH 2081,3 2030,2 97,5 1536,3 1475,7 96,1
W3 Hux:
FOpuouueckue, Oyxeanmepckue u
KOHCYTbMAYUOHHbBLE YCIIYeU 124,1 84,3 67,9 104,8 81,3 77,6
ApxumexmypHvle, undtcenepHbvle u npovue
mexHuyecKue yciyau (6Knouas
2eoghuzuneckue ycuyeu) 1153,2 1132,8 98,2 1073,9 1031,6 96,1
Yenyeu 6 obnacmu 0obwiuu nonesuvix
uckonaemvlx (8xkaouas 6yposvie pabomol) 743,8 735,9 98,9 320,3 3154 98,5
UTOoro 3287,7 3001,2 91,3 4233,2 4073,8 96,2

Pacxonpl pe3auiieHTOB Ha YCIyTM CBsI3M, CTpPAaXOBaHHE M IEpecTpaxoBaHUE 3a pyOeKOM, (HHAHCOBBIC,
KOMITBIOTEPHbIE M HMH(pOPMAIMOHHBIE YCIYTH W BBIIUIATY POSUITH 32 MCIHOJIB30BaHUE HEMAaTepUaJbHBIX aKTHBOB
MHOCTPAaHHBIX TOCYAApCTB CIOXWINCh B cymMMe 4243 MIJH. JIOJUL, NPEBBICUB aHAIOTHYHBIE 3aTpaThl 0a30BOTO
nepuoja Ha 61,3%.

Bbananc 10x010B ((paKTOPHBIX yCJayr)

Jedunur Oanmanca TOXOJOB 3a OTYCTHBIA NMEPHO NpeBbickI 6,4 miupn. gomn., cocraensas 11,4% ot BBIL
[MocTynuiennst 10X0#0B OT OKa3aHUS (DAaKTOPHBIX YCIYyr HEPE3WAEHTaM YBEJIMUYMJIMCh ITOYTH BJIBOE B CPAaBHEHHH C
0a30BBIM NEPHOJOM H COCTABWJIHM B OTU4eTHOM mepuone 0,94 mupn. Hoil., a BRIUIATH HEPE3UAECHTaM BBIPOCIH Ha
73%, npesbicuB 7,3 mupa. pomt. Poct 0o0beMoB mpuBiedeHus: B KasaxcraH MHOCTPaHHOTO KamuTalda M TPYIOBBIX
PECYPCOB, OTIPENENSIOT YCTOMYMBOCTD TEHACHIINH K PACIIMPEHAIO HETATHBHOTO CaJIbI0 OalaHca JOXOIO0B.

OTpunareabHOe CcambA0 MO KOMIICHCAIIMU PabOTaIONIMM COCTaBHIIO B OTYETHOM Mepuoze okojio 360 MiiH.
jJomn., Ha 30% yBEIMUYMBIIMCH OTHOCHUTENBHO Oa3oBoro mnepuona. OObEM NOCTYIIIEHHH B pPECHyOiIMKy OT
paboTarouux 3a pyoeKoM Pe3nICHTOB COCTABHUII M0 OLIEHKE MeHee 7 MJIH. JO0JUL., TI03TOMY CIIOKHUBILUICS AucOanaHc
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MIOJTHOCTBIO OTIpEJeNsieTcs BhIIaTaMy 3apaboTHOH miatsl padoratomumM B Kasaxcrane HepesugeHTaMm. [lo naHHBIM,
c(OpPMHUPOBAHHBIM Ha OCHOBE CTATHCTHYECKOM OTYETHOCTH IPEINPHATHH, CyMMa OIUIAThl TpyJa HEpe3WIEHTaM B
OTUETHOM Hepuoje cocTtaBwia 367 MiaH. Aomin. bonbliasg 4acTe STHX BBIUIAT NPUXOJUTCA HAa HEPE3UIECHTOB,
MPUBJICYEHHBIX NPEANPHATHSIMA HE(TEra3oBOH OTpaciy, B TOM YHCIE OKOJO 23 MIH. AO/UI. OBUIO BBIIIAYEHO
rpaxnadam CHI' m 344 wmiH. 1o/l Hepe3WIeHTaM OCTalbHBIX CTpaH. Kak OTMEYeHO BHINIE, IPHUBEICHHEIC
MOKazaTenan c(hOPMUPOBAHBI HA OCHOBE OTYETHOCTH MPEANIPUATHI U HE BKIIOYAIOT ITOTOKHU, CBSI3aHHBIE C HE3aKOHHOM
TPYZOBOM MHUTpalMel, YTO NPUBOAUT K 3HAYUTEIBHOMY HEJIOYUYETy OTTOKA PECYpPCOB, CBA3aHHOMY, B YaCTHOCTH, C
paboraromumu B KazaxcTane KUTeJIIMH MPUTPAHUYHBIX CTPAH.

CrnenctBueM BBICOKMX TEMIIOB JKOHOMHYECKOro pocra KaszaxcraHa, WMHTEHCHBHOTO pacUIMPEHUS
MPOM3BOJICTBA, & TAKXXE POCTa PealbHOM 3apabOTHOM IUIaThl CTAI0 PAa3BUTHE YBEIWYEHHE TPYJOBOW MHIpAlMU B
Kazaxcran jxutenell NpUrpaHWYHBIX CTpaH, NpeuMmyluecTBeHHO H3 Keipreisckoit PecnyOnuku, Y30ekucrana u
Tampxukucrana. bonpiuas yacTh TakMX TPYMOBBIX MUTPAHTOB IIPUBJIEKAETCS HA CE30HHBIE U CTPOUTENbHBIE PAaOOTHI
6e3 mosydeHust HeOOXOJUMBIX pa3pelIeHUH U MPOXOXKICHUS IPOLEIYp PETUCTPALMH, M BBIBO3 3apa0OTaHHBIX HMH
JICHET OCYILIECTBIISICTCS. B HAIMYHOW (opMe. YUUTHIBas pPE3KOe yBEIMYEHHE MaclTaboB HE3aKOHHOH TpyHOBOM
MUTpaNXU B TIOCIeqHue aBa rona, 4 uroms 2006 roxa O6put mpuHAT 3akoH Pecry6mukn Kaszaxcran ot 4 mrons 2006
roga «O0 aMHHCTHHM B CBSI3M C JIETAJIHM3AIMEH HE3aKOHHBIX TPYAOBBIX HMMHUIPAHTOB», B COOTBETCTBUH C KOTOPHIM B
aBrycre- aekabpe 2006 rona OpuTa IPOBEAEHA Pa30Basi KLU 110 JIETATN3alNY HE3aKOHHBIX TPYJIOBBIX MMMHIPaHTOB
u3 ctpad CHI', ocymiecTBISIONINX TPYIOBYIO AEATEIBHOCTE Ha Tepputopun Pecny6imku Kazaxcran. [lomyuennsie mo
pesynabTaTaM JaHHOW AaKIMM OLEHKH OyOyT BKIIOYEHBl B JaHHBIE IUIATEXKHOro OanaHca IpH (HOPMHPOBAHHH
CTaTUCTHYECKOT0 OTYETA 10 IIaTexHOMy Oanancy 3a 2006 roz.

OtpuuaTesbHbli OalaHC AO0XOJ0B OT MHBECTUIMH B OTYETHOM MEPHOJE MPEBBICKI 6 MIPA. IOJUI., 4YTO Ha
73% BBIlLIIE aHAIOTHYHOTO TNOKa3aTesdss 0a30BOro mepuoja. YBEIHMYEHHWE HEraTUBHOIO AMCcOanaHca MPOUCXOJHIIO B
pe3ysIbTaTe poCTa AOXOA0B IMPAMBIX MHOCTPAHHBIX WHBECTOPOB, I'IaBHBIM 06pa30M B BUAC AMBUACHIOB, U pPOCTa
BBITLIAT 110 0OCITYKMBAHHUIO JIONTOBBIX 00s3aTenbeTB (Tabmuma 13).

Tabauya 13
Joxoabl OT MHBECTHLUI 110 BU/IaM UHCTPYMEHTOB
(«+» - nocmynuno peaudeHmam, «-» - HAUUCIEHO HePe3UOeHMAaAM)
man. oonn. CLIA

9 MecsieB 9 mecsineB 9 MecsieB
2004 2005 2006

Jloxoabl 0T 3apy0eKHBIX HHBECTUIINI (HETTO) 276,7 475,0 932,5

[TpsiMble MHBECTHLIMK 32 PyOE)KOM -9,2 -95,6 -128,5

[Mopr¢enpHple THBECTHLIMH 32 pyOeKOM 34,8 39,7 87,5

Kpenautsl Hepe3uieHTamMm 78,2 212,5 349,9

Jleno3uTHbBIE U KOPPECIIOHICHTCKUE CUeTa YaCTHOTO CEKTOPa B

3apy0eIKHBIX DaHKax 9,6 28,2 53,3

Mesxaynaponusie pesepssl HBK u aktuBel HaronansHoro

dona 1634 290,2 570,3
Joxoasl oT nHOCTpaHHBIX HHBecTHIMI B Kazaxcrane (HeTTO) -2019,8 -3967,2 -6980,3

[IpsiMmble MHOCTPAaHHBIE HHBECTHUIINH -1658,5 -3274,6 -5581,2

[ToprdenpHble HHOCTPaHHBIE HHBECTHLIUH -62,8 -98,4 -212,7

KpeauTsl oT Hepe3uieHTOB -278,2 -569,6 -1107,1

Jlemo3uTHBIE B KOPPECIIOHICHTCKUE CUeTa HEPE3UJICHTOB B

Ka3aXCTaHCKUX OaHKaxX -20,3 -24.7 -79,3
bajlaHc HHBECTHIIHOHHBIX JI0X0/10B -1743,1 -3492,2 -6047,8

[NonoxxuTenbHbIN OanaHc 10 HHBECTHLIMOHHBIM JIOX0/IaM CEKTOpPa TOCyIapCTBEHHOTO YIPABJICHUS U OPraHOB
JICHE)KHO-KPEAUTHOTO PETYJINPOBAHUS COCTaBHI B OTYeTHOM mnepuoje 0,5 mupa.omr., B 2,3 pa3a yBeIWUHBIINCH B
CpaBHeHHHM ¢ 0a30BBIM IepuozoM. Hapsimy ¢ cokpaiieHueM BbIIUIAT 1O BHemHeMy paoury IlpaBurenbcrtBa PK,
CYIIECTBEHHBI POCT OXOJOB OBLI OOECIIEYCH 3a CUET HapallUBaHHUsA OQHUIMATBHBIX MEXIYHApPOJHBIX PE3epBOB,
BKITIOYaroIux akTuBbel HarmmonansHoro ¢oHma PK u 30moToBanfoTHEIe pe3epBbl HarmonansHOro OaHka. 3a OTYETHBIN
MIEPUO]T MHBECTUIIMOHHEIIN TOXO0]] OT pa3MeIIeHNUs PE3ePBHBIX aKTHBOB 3a pyOexoM coctaBui 0,57 MIIp[. JOJUL., BIBOE
MIPEBBICHB CyMMY JOXOZOB 6a30BOTO MEpHO/Ia.

OTpunarenpHOE CajIbI0 HHBECTHIMOHHBIX TOXOAOB OAHKO08CK020 cekmopa coctaBmio 0,57 muipa. noit., B
3,6 pa3a yBEIMUYHMBIINCH B CPaBHEHHWH C aHAIOTHYHBIM IIOKaszaTesreM Oa3oBoro mepuona. Jloxompl GaHKOBCKOTO
CEeKTOpa OT MHOCTPAHHBIX AaKTUBOB COCTaBWIM B oT4eTHOM nepuoae 0,47 mupa. nomwi., Ha 72% yBEIWYMBIINCH
OTHOCHTEJILHO 0a30BOT0 Meproja, B ToM uucie 0,35 mipa. D0/l OT KpeAuToB HepesuaeHtam u 0,12 muapma. 1051 B
Ka4Y€CTBE€ BO3HAIpaAXXKACHUA 110 KOPPCCIOHACHTCKHUM U ACTIO3UTHBIM CUCTaM B MHOCTPAHHBIX 6aHKaX. B pe3ysibTaTe
MacuTaOHOTO MPHUBJICYSHNUS 3a€MHOT'0 KaruTana 0aHKaMu peciryOnnku B 2,4 pa3a yBEIWYWINCH BBIIIIATH 110 3aiiMaM
OT HEPE3UACHTOB - 3a OTUETHBIA Mepuo] UX cymMMa cocTaBuna 1,04 mupa. nomi. B cpaBHeHuu ¢ 0,43 mapn. gomi. B
6a3oBoM mepuojie. BrIuaTsl Hepe3naeHTaM N0 aKIMOHEPHOMY KalHTally Ka3aXCTaHCKUX OaHKOB COCTAaBMIIM MEHeEe
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0,9 MitH. 10JI1., 2 CyMMa BO3HATPaXKIICHUSI 110 ACTIO3UTaM, Pa3MEIICHHBIM HEPE3UICHTAMH B Ka3aXCTaHCKUX OaHKaXx, -
79 MIIH. JOJUL.

HauGonpmmii BiIag B geuuuT OajaHca WHBECTHIMOHHBIX JIOXOIOB BHOCHTCS ONEpAIUsSIMH YacTHOTO
HEOAHKOBCKOTO CEKTOpA, CBA3AaHHBIMU C MPUBJICYCHHUEM MNPSMbIX WHOCTPAHHBIX WHBECTHILHUM, MPU 3TOM Pa3MeEphI
BBIIUIAT HEPE3HMICHTAM pACTYT HE TOJBKO IO OIepalusM MpsIMOro WHBecTHpoBaHus B Kasaxcrane, HO U 1O
orepalysM MPsIMOTO MHBECTHPOBaHHUS 3a pyOexk. B pe3ynbrare npuBlicueHNs] 3HAYUTEILHBIX 00HEMOB KPEUTOBAHHSI
OT 3apyOeXHBIX [OYEepPHHUX KOMIMAHWK (TJIaBHBIM 00pa3oM MPEeNIpHUsITHIl CHENUAIBHOr0 Ha3HAYeHHUs, IpH
MOCPEHUYECTBE KOTOPBIX OCYIIECTBIISIFOTCSI BBITYCKH MEXIYyHAPOIHBIX OONUTraluil MPenpHUsTHSIMU PECcIyOIuKn),
MO OnepauusM IPsSIMOT0 MHBECTUPOBAHUS JPYTMX CEKTOPOB 3a PyOexk BBIILIATHI Hepe3uJeHTaM Ha 129 MITH.JOIUI.
IMMPEBLICUJIN JOXOAbl PE3UICHTOB.

HeTTO-[lOXOI[I)I HEPE3UJACHTOB OT IIPAMBIX HHBCCTI/ILII/Iﬂ B KaSaXCTaHe B CyMMC 3a OTYETHBIN KBapTal
COCTaBWIN 5,6 MJIPI.JIOJII., YBeTHYUBIIKCH HA 70% B COMOCTaBJICHUH ¢ 0a30BEIM TEPUOJOM. J0XOMBI HEPE3UACHTOB
[0 aKIMOHEPHOMY KAIMTAIy COCTaBHJIM B CyMME 3a OTYETHBIA mepuon 4,7 MipA. JOWI. B CpaBHEHHH C 2,7
MJIPA.JIOJUT. B 0a30BOM TEpUOJIE, B TOM 4yucie 4,2 MIIPI.A0JUI. COCTaBHIa BBIIUIATa AUBHIACHIOB, a 0,45 Mupm. oo, —
3TO PEUHBECTHUPOBAHHAS MPUOBLIb. JIUBHCHIBI B OCHOBHOM BBIIIIAYMBAINCH HE()TEIOOBIBAIOLIMMHU PEAPUSTUIME
U TPEeIIPUSITUSIMUA [[BETHOW METAJUTypIUd, & pPEUHBECTHUIMH PETHCTPUPOBAIUCH IO HE(PTEra3oBOM OTpPACIH.
YBenuuenrne 00beMOB MEK(DUPMEHHBIX JIOJITOBBIX OMEpaIii 00YCIOBMII POCT BBIILIAT BO3ZHATPAXKACHHS MO HUM JI0
0,89 mupa. mom. B cpaBHeHuu ¢ 0,59 muipa. A0JUT. B 6a30BOM MEPHOE.

Bananc 10x070B HEpUHAHCOBBIX MPEANPUITHII 0 APYTUM (KpOME HPSMbIX WHBECTHLIMI) OMEPAHsIM TaKKe
CKJIaJIbIBaeTCs OTpHULATENbHBIM — 0,3 MJIpA. I0JUL. B OTYETHOM mepuoze. Tekyiue noCTyIeHns, KOTOpbIe B CyMMe B
OTYCTHOM [MIEPUOJIE COCTABWIIM BCero 17 MJIH. JOJUL, OOECICYMBAIOTCS JOXOIAaMH IEHCHOHHBIX (HOHIOB OT
nopT(eNbHBIX MHBECTUIIMH M BO3HATPAXKIICHHUS, [TOJIYUYEHHOTO MPEANPUSTUIME He(HHAHCOBOrO CEKTOpa MO cueTam,
OTKPBITBIM B 3apyOe)KHbIX OaHKax. BeluiaTbl HEpe3uJEHTaM OCYIIECTBISLUIMCH B BUAE JUBHUACHAOB 1O akiusMm (38
MJIH. JOJUI. B OTYCTHOM IIEPUOJIC) U BOSHATPAXKICHHS 10 3a€MHOMY KaruTany (284 MITH. TOJLL.).

Tabruya 14
Pacnpenesienne 6ajianca HHBECTULHMOHHBIX JOX0JA0B IO CEKTOPAM YKOHOMHUKH
man. 0ooan. CLIIA

9 mecsiieB 2004 | 9 mecsinieB 2005 | 9 mecsiueB 2006
bajlaHc HHBECTHIIHOHHBIX I0X0/10B -1943,1 -3492,1 -6047,8
OpeaHbl 0eHeHCHO-KPEeOUMHO20 Pe2yTupo8anus 163,4 290,2 570,3
Joxonst 163,4 290,2 570,3
Pacxonnr 0,0 -0,1 0,0
Cexmop 20cyoapcmeeHH020 ynpasieHus -81,1 -62,8 -37,9
Joxonst 1,1 1,1 0,8
Pacxonnr -82,2 -63,9 -38,8
banku -257,1 -159,5 -565,8
Joxost -86,4 274,6 4732
Pacxonnr -170,7 -434,1 -1039,1
Jlpyeue cexmopa -1768,3 -3560,0 -6014,3
HETTO-JIOXOJIBI OT OIIEPAIUi MPSIMOTO
WHBECTHPOBAHHMSA 32 pyOex -9,3 -95,6 -128,5
HETTO-PaCXOJIBI TIO OTIEPALIHSAM TIPSIMOTO
nHBecTHpoBaHus B Kazaxcrane -1658,5 -3274,6 -5580,3
MIPOYHE JTOXOJBI 7.9 4,7 17,4
MIPOYHE PACXOABI -108,4 -194,6 -322,1

Texkyumue TpancheprTsl

3a OTYETHBIH MTEPHO OTPHUIATENFHOE CANTBAO0 110 TeKyIuM TpaHcdepTaM coctamio 0,68 Mupa. Kou1., HOYTH
BTPOE NPEBHICUB aHAIOTMYHBII IOKa3aTedb 0a30BOro mepuoia. YHCThe MOCTYIUICHUS CEKTOPY TOCYAapCTBEHHOTO
ynpasnenusi B 0,65 mupa. noit., GopMUpyeMble B OCHOBHOM HAJIOTOBBIMH BhIIIaTaMu pabotaromux B Kazaxcrane
HEPEe3U/ICHTOB, HE KOMIICHCHPOBAIM CYILECTBEHHOE paclIMpeHHe HEeraTHMBHOTO aucOaiaHca IO MPOYUM CEKTOpaM.
TpancdepTHBIE NOCTYIUIEHHS HETOCYIapCTBEHHOMY CEKTOpY B OTYETHOM MEpHOJe COCTaBWIM 69 MIH. AOJI., a
TpaHcepTHBIE BBIIUIATH, B OCHOBHOM (hOpMHpyeMbIe IEHEXHBIMU MepeBOAaMH (U3MYECKUX JIUIL, npeBbicwin 1,4
MIIpA. OJI.

Bricokne Temribl pocCTa JMYHBIX NEPEBOIOB (l)I/l3I/IlleCKI/lX JI1 3a py6€)K BHOCAT CylHeCTBeHHbIﬁ BKJIaJ B
¢opmupoBaHue neuLUTAa CUeTa TEKYIIMX OIepaldidi. 3a OTYETHBIH IepHOJ] CyMMa JEHEXHBIX IIEPEBOJIOB
(u3MuecKuX JHI, OTpakeHHas B crathe «Tekymmue tpaHcdepTs», cocraBmia 1,37 mupa. nomi., Ha 0,6 Mipa. JO.
YBEJIMYHMBIINCH OTHOCUTEIBHO aHAIOTHYHOTO MoKa3aTess 6azoBoro nepuona. B Tabmuie 15 npuBeneHs! naHHBIE 110
CTPaHOBOMY DAaCHpEICICHUIO NEHEXKHBIX IMEPEeBOJOB IO comocTaBUMBIM mepuogaM 2004-2006 rr. IloctymineHus
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(u3nueckuM JHIaM K3-3a py0Oeka pacTyT OTHOCHTENBHO YMEPEHHBIMH TEMIIAaMH M 00ECIIeUHBAIOTCSl, B OCHOBHOM,
nepesonamu u3 CIIA, Poccuiickoit ®@enepauun u I'epmanuu. IlepeBogst u3 KaszaxcraHa B OTUETHOM NEPHOIE B
OCHOBHOM ocymiecTBisutMch B Kutaii (20% oT cymMMbl JMYHBIX IEpeBONOB 3a pyoOex), Poccuiickyro ®deneparmio
(16%), CIHA u I'epmanmuto (o 14%) u Typuuto (7%).
Tabruya 15
JeHe:kHble nepeBoibl (U3UYECKHUX JIML, OTPAaKeHHbIE B cTaThe ""'Texkymue TpanchepTs”
man. oonn. CIIA

9 mecsiieB 2004 roaa 9 mecsineB 2005 roxa 9 mecsiieB 2006 roaa
IIEPEBOJIBI B |IEPEBOIBI U3 | IIEPEBOIBI B |TIEPEBOIBI 3| TIEPEBOIBI B [TICPEBOIBI U3
Crtpanbl Kazaxcran | Kasaxcrana | Kasaxcran | Kaszaxcrana | Kasaxcran | Kazaxcrana
Cmpanvt CHI' 6,66 86,44 13,32 198,18 17,87 247,67
ApmeHust 0,04 0,64 0,20 0,79 0,02 1,81
AszepOaiipkan 0,09 1,35 0,14 1,79 0,19 4,88
benapych 0,02 0,39 0,02 0,57 0,05 0,86
I'py3us 0,16 0,58 0,68 0,81 0,10 1,86
KoIpreizcran 0,30 0,53 0,48 2,18 1,43 1,92
MomngoBa 0,00 0,09 0,01 0,23 0,02 0,35
Poccust 5,37 79,48 11,12 187,20 15,24 227,12
TamKUKUCTaH 0,46 0,23 0,29 0,19 0,32 0,20
TypkMmeHucran 0,05 0,06 0,03 0,05 0,01 0,05
Ykpanna 0,04 2,53 0,16 3,88 0,08 7,44
V3b6ekucran 0,12 0,57 0,19 0,48 0,41 1,19
Ocmanvhvle cCmpanl 27,70 453,64 24,21 567,99 36,65 1118,37
CIIIA 10,73 58,42 3,52 66,41 10,53 194,06
BenmmkoOpuranus 0,85 1,79 1,44 3,09 3,88 4,64
I'epmanns 4,70 77,22 6,31 105,32 492 193,47
Kuraii 0,28 152,85 0,17 162,09 0,27 273,57
Opannus 0,11 0,43 0,34 0,75 0,30 1,33
Kopes 1,07 1,61 2,01 2,21 1,54 2,91
SlnoHus 0,07 7,68 0,11 23,78 0,11 46,26
Typuwst 491 55,65 0,61 69,88 0,47 98,26
IIpoumne 497 97,99 9,70 134,47 14,64 303,88
BCET'O 34,36 540,07 37,54 766,17 54,53 1366,04

Cuer onepanuii ¢ KAMUTAJIOM

[TomoxxuTenpHOE campl0 CYeTa ONMEpaluili C KalWTaloM COCTABHJIO B OTYETHOM mepuone 21 MIH. moI.
Hawnbonee 3HaumMMol cTaThel cueTa oINepanuii ¢ KamuTajloM SIBISIFOTCS TpaHC(hEpThl, CBSA3aHHBIE C MHIPAIHUEH,
KoTopble (opMHUpYyIOTCA Ha 0a3e OIEHKM CTOMMOCTH BBO3MMOro B Kasaxcran m BeIBO3uMmoro m3 Kasaxcrana
MMYILECTBA U (PHHAHCOBBIX aKTUBOB.

Ha MPOTAKCHUN MOCICAHUX JICT TOTOK MMMHIPAHTOB, le/I6I)IBaIOIJ_II/IX B Kaszaxcrtan Ha IMOCTOSIHHOE MECTO
JKUTEJILCTBA, OCTAETCSI OTHOCUTEIBHO CTa0MIIBLHBIM, a YHCIIO JIML, Bhle3Karomux 13 Kazaxcrana Ha MOCTOSIHHOE MECTO
JKUTEJILCTBA 3a PyOeX, MOCTOSHHO cokpamaercs. [Ipu TpaHC(epTHBIX MOCTYIUICHUSX, CBA3aHHBIX ¢ MIMMUIPAIed B
74 MIH. IOJUI., BBIBO3 MHUIPaHTaMH aKTUBOB OLIGHUBAJICA B 56 MIH. JOJUL, a IIOJIOKHUTENIFHOE CajbJ0 II0
TpaHcepTaM, CBI3aHHBIM C MUTpaIMel, COCTaBMIO 18 MITH. TOJLI.

CTOMMOCTh WHBECTHLMOHHBIX TOBAapOB, MOCTYIMBIINX B PEeCIyONINKYy B KadueCTBE TyYMaHUTApHOW IMTOMOIIH,
OIIEHUBAJIACh B OTYETHOM Ieproje B 1,6 MITH. TOJIT.

duHaHCOBBIN cUeT

Herro-mputok pecypcoB mo omnepanusaM (HUHAHCOBOTO CYETa B aHATMTUYECKOM IpencTaBleHnu (0e3 yueTta
orepanuii, CBI3aHHBIX C I3MCHEHHEM PE3EPBHBIX aKTUBOB) COCTABHJI CBHBIIIE 7,8 MIIpH. ITOJUL. B OTYETHOM IIEPHOJE B
COIOCTABJICHUH C YHUCTHIM IIPUTOKOM BCero B 124 mitH. moiut. B 6a30BoM nepuoe. [Ipu coxpaHEeHHH BRICOKUX TEMIIOB
pOCTa WHOCTPAHHBIX aKTHBOB PE3UACHTOB, MPUPOCT KOTOPHIX 32 OTYETHBIM mepuoj Obul B 1,5 pasa BbIme, ueM B
06a30BOM TepHOjle, yBelIMYeHHE (UHAHCHUPOBAHHS Ka3aXCTAHCKUX MPEANPUATHH C NPSMBIMH WHBECTULHSIMH M
HapacTaHue 00bEMOB BHELIHEr0 3aMMCTBOBAHUSI KOMMEPYECKUX OaHKOB OOYCJIOBWIIM TPEXKPATHBIH B CPaBHEHUU C
0a30BbIM [IEPHUOJIOM MTPUPOCT BHEIIIHUX 00S3aTEIbCTB PE3UICHTOB.
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Tabruya 16

IToToxu Q)nHchosoro cyeTa IUIaTEeKHOro 0ajiaHca (663 yueTa pe3epBHbIX aKTI/IBOB)

("+" - cHudrcenue akmugos / ysenuuerue ooszamenvcms; "-" - ygenuueHue akmueos / CHudxiceHue 0053amenbcmas)
man. 0oan. CLIA
9 mecsileB 9 mecsiueB 9 mecsieB
2004 2005 2006
HNHocTpaHHble AKTHBbI Pe3UIEHTOB -2794,3 -4762,5 -7169.4
[IpsiMple MHBECTHIINH 3a PyOeK 22,7 202,9 727,77
HuocrpanHbie TOpThETbHbIC HHBSCTUIMH U ICPHBATHBEI -169,6 -1571,2 -3681,2
Jpyrue nHOCTpaHHBIE MHBECTUINH -2647.4 -3394.2 -4215.9
BHeuinne 00s13aTe/ibCTBa pe3uieHTOB 4855,4 4886,2 14986,9
[Ipsimbie nHBecTHIMK B Kazaxcran 2541,1 786,0 3771,9
IopTdenbHbIe HHBECTHIIMN HEPE3UACHTOB U ICPUBATHBEI 367,5 959,8 689,0
Hpyrue BHenTHHE 0053aTEIBCTBA 1946,8 3140,3 10526,0
baaanc ¢punancoBoro cuera 2061,1 123,7 7817,5

IIpuBenennoe B Tabmmue 17 pacmpenenenue OanaHca omnepanuii (UHAHCOBOTO CYeTa IO CEKTOpaM

9KOHOMUKH TI0Ka3bIBAET, YTO B OCHOBHOM HPHPOCT HMHOCTPAHHBIX aKTUBOB PE3UACHTOB 00ECIIEUMBACTCS ONEPALHIMU
HBPK ¢ aktuBamu HarmonanbHoro ¢onpa PecniyGnukm Kazaxcran (HOPK). B cymme mo onepaumsim HBPK u
CEKTOPY TOCYAapCTBEHHOIO YIPABIEHUS HETTO-OTTOK PECYPCOB 3a OTYETHBIH MEPUOA COCTaBHI 3,5 MIpI. JOJIL
(uerro-orrok B 0,76 Mupa. nomin. B 6asoBoMm mnepuoze). Ilo GaHKOBCKOMY CEKTOpYy HpH CHIDKCHHHM Ha TPETh B
CpaBHEHHM ¢ 0a30BBIM NEPHOIOM IPHUPOCTAa MHOCTPAHHBIX akTHBOB (Ha 1,9 MuIpa. IOI. B OTYETHOM IIEpHOE),
BHEIIHHE 00s3aTeIbcTBAa OAHKOBCKOTO CEKTOPa BRIPOCIIH ITOYTH BTpoe (Ha 8,6 MIIpA. TOJUL. B OTYETHOM mepuoze). B
CyMME IO omnepaunusM OaHKOBCKOTO CEKTOpa HETTO-NPUTOK PECYpCOB 3a OTUETHBIA HEPHOA COCTaBWI OKOJO 6,7
wipa.gomt. Ilo omepamusaM Apyrux CeKTOpOB, CBSI3aHHBIX C IPSAMBIM HHBECTHPOBAHHEM, HETTO-TIPHPOCT
00s13aTeNbCTB NPEBBICHI 5 MIPHA. AOMI., B TO BpeMs KaKk IO JAPYTHMM ONEpalysM IPUPOCT aKTUBOB ObLI
MPONOPIIMOHANIEH MPUPOCTY O0S3aTENLCTB — B CyMME 3a OTUETHBIH NEPUOJ YHCTBI HPUPOCT 005A3aTEIBCTB IO

orepanusM HeOaHKOBCKOTO CEKTOPa, HE CBSA3aHHBIM C MPSIMBIM HHBECTUPOBAaHUEM, COCTaBWI Beero 109 MItH. mosw.

Tabruya 17
Bbananc guHaHCOBOIO cyeTa B pa3pe3e CEKTOPOB IKOHOMHUKHU
("+" - cHudrcenue akmugos / ygenuuerue ooszamenvcms; "-" - ygenuuerue akmugos / cHudceHue 0013amenbCems)
man. oonn. CLIA
9 mMecsineB 9 mMecsineB 9 mecsineB
2004 2005 2006
Bananc cuera puHaHCOBBIX onepanmii (0e3 yuera pe3epBHBIX

AKTHBOB) 2061,1 123,7 7817,5
Opeanvl denesrcno-kpedumuozo pezynuposanus (HBPK) -297,3 -434.8 -3358,9
AXTHUBBI -193,1 -514,1 -3518,3
OO0s13aTennscTBa -104,2 79,3 159,3
Cexmop 2ocydapcmeenno2o ynpasienus 2247 -372,1 -146,3
AXTUBEI 0,0 0,0 -102,6

O0s3aTennpCTBA 22477 -372,1 -43.6
banxu 1076,1 27,0 6692,7
AXTUBEI -818,7 -2855,8 -1886,5

B m.u. no onepayusm npamozco ungecmuposans -7,7 -12,2 -31,9
O0s13aTeNbCTBA 1894,8 2882,8 8579,2

B m.u. no onepayusm npamozco ungecmuposans 4,7 11,5 10,5
Jlpyeue cekmopa 1057,6 903,5 4630,0
AKTHUBBI -1890,2 -1799,9 -2943,6

B m.u. no onepayusam npsamoz2o uneecmupoeanus -77,2 -192,2 -522,1
O0s3aTennpCTBA 29477 2703,4 7573,6
B m.u. no onepayusm npamoeo uneecmuposans 2644,0 1181,8 5042,9

bananc npsiMbIX HHBECTHLIM.

[MonoxxuTenbHpld OaaHc MO ONepanysiM HPSMOr0 MHBECTHPOBAHUSI COCTABWII B OTYETHOM mepuone 4,5
MJIpJ. JOJUL. B cpaBHeHmm ¢ 1,0 mupa. momt. B 6a3oBoMm mepuoze. Huskuii mokazaTtens 6a30BOTO Mmepuoja CBs3aH,

Ipexe BCero,

H(ll(llOll(lflbIl otit bank Kazaxcmana

C omepanusiMU TIO YBEIMYEHHUIO Ka3aXCTaHCKOW A0iu ydactus B (CeBepOKacHHiCKOM MPOEKTE,
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NpOBEJCHHBIMA B0 BTOpoM KkBaprasie 2005 rona. Tem He MeHee, n 06e3 yuera OTTOKa PECYpCOB I10 ONEPALUSIM I10
CeBepoKacMHCKOMY HPOEKTY, B COIIOCTAaBJICHUH C JUHAMHUKON IMPONUIBIX JIET B OTYETHOM IE€PUOJIE HMPOU3OILIO
CYIIECTBEHHOE YBEJIMYECHHE HETTO-IIPUTOKA PECYPCOB IO OIEpaIMsiM IPSIMOTO MHBECTHPOBAHMUS, YTO OOECIeUeHO,
TJIaBHBIM 00pa3oM, yBeIMYeHHEM (PMHAHCHPOBAHUS ITPOEKTOB B HE(TETA30BOH OTPACIIH.

B pernonansHOM paszpese OanaHc npsAMBIX wHBecTUIwi co crpanamu CHIT cnoxwcs orpunatensHbM B 0,2
MJIpJI. JOJIIL., @ TIO OCTAIBHBIM CTPaHaM ITOJIOKHUTEIBHBIN OaaHc MpeBbIcHi 4,7 MIPA. KO

HertTo-nputox pecypcoB MO OnepanusiM, CBSI3aHHBIM C HPAMbIMU UHEECMUYUAMU PE3UOEHMOE 3a pybeic
COCTaBWJI 3@ OTYETHBIM Hepuox 728 MIH. JONI., IPU 3TOM TpeOOBaHMSA K MPSMBIM WHOCTPAHHBIM HMHBECTOPaM 3a
OTYETHBINH MePHOJ BEIPOCHH Ha 18,5 MITH. 10JI., @ 00513aTeNBCTBA YBEIMYMINCE Ha 3,28 MIIp.I. TOJLL.

Omnpenensitoiiee  BIMSHUE Ha IOTOKM KalWTaja [0 OIEpalusM IpSMOr0 WHBECTHPOBaHMS 3a pyOex
OKa3bIBAOT CHCJIKU, KOTOPLIC IMPOBOAATCA Ka3aXCTAHCKUMU MNPCANPUATUIAMH C YUACTUEM 3apy6e>1<Hb1x JA0UCPHUX
KOMITaHWH M IMEIOT KOHEYHOH 11eJ1bt0 (PMHaHCHpOBaHue MpoekToB B KasaxcraHe.

B oruerHOM mepuone TpeOOBaHMS PE3UICHTOB K 3apyOeXHbIM (winanaM 10 aKIMOHEPHOMY KalHuTally
BBIPOCIIM Ha 569 MiH. 10511. DTOT pocT Ha 67% obecneyen naBecTuiaMu AO HK «Ka3sMyHnaiil a3» B kanuran cBoeit
nmouepHeit komnaanu «KMG Kashagan B.V.», cBs3anasiMu ¢ pruHancupoBaHreM CeBepOKaCIHICKOTO MPOEKTa.

[lo omepammsM MO HEAaKIHOHEPHOMY KallUTATy POCT OOS3aTENbCTB Mepen 3apyOeKHbIMU (QHIHaTaMU
MIPEBEICHI pOCT TpeboBaHmid K HAUM Ha 1,3 mupa. gomn.. [IpupocT obs3aTenseTB niepes 3apyOekHpIMA (rranaMu (Ha
1,27 mipa. mojul. 3a oT4eTHbId nepuox) Ha 97% Obu1 obecriedeH 3a cueT (DUHAHCHPOBAHMUS, IMPUBJIEKAEMOTO
Ka3aXCTAaHCKUMHU NPENNPUSATUSIMH TOCPEACTBOM BBITYCKa €BPOOOIHMIanuil depe3 MNpeANpHATHS CHEHHaIbHOTO
Ha3Ha4YeHUs (B IUIATEKHOM OaJlaHCE MOCTYIUICHHE PECYPCOB OT TaKUX OINEPALUi OTpaxaeTcs KaK CCy/Ibl, IOJIyIEeHHbIC
0T 3apyOeXHBIX JOUEpHHUX MNpeanpusTuii cneuuanbHoro HasHadeHuss (IICH)). B orueTHOM nepuone BBITYCKH
eBpooOuranuii Obutn npeanpunatel [ICH nHanumonansubeix koMnanuii AO HK «Kazaxcran Temup XKosbi» B 1eimsix
¢unancupoBanusi o6opotHbix cpencte U AO HK «KasMyHnaiil'a3» B 1eisIX BBIKYIIa Y WHOCTPAHHBIX MHBECTOPOB
JIOJM ydacTHs B KazaxctaHckoM npeanpusatun AO «KasrepmyHnaii». bes yuera 00s13aTenbCcTB, CBI3aHHBIX C BBIITYCKOM
eBpobonos [ICH, npupoct 00s13aTenbeTB nepes 3apy0ekHBIME IPEATIPUSTHIME COCTaBIII BCETO 36 MIIH. J0JITL.

BrnoxxeHust kanuTana pe3uAEHTOB B NPENIPHUATUS C HEHTPOM SKOHOMHYECKOTO MHTEpeca B WHOCTPAHHBIX
9KOHOMHUKaX HE CTOJIb 3HAYMTENIFHBI, HO UIMEIOT YCTOIUNBYIO TEHACHIMIO K pocTy. 3a uckioueHneM cozganus [ICH
BIIO)KEHHS B AaKIMOHEPHBIN KamuTan 3apyOeXKHBIX MNPEANPUATHH OCYIIECTBISIOTCS, B OCHOBHOM IIOCPEICTBOM
proOpeTEeHNs Ha BTOPUYHOM PHIHKE aKIHH, TIIaBHBIM 00pa30M, POCCHICKUX KOMITaHUH. B cTpyKType MHBECTHUIIHIA B
aKIIMOHEPHBIH KalWTall MO BUAY AEATEIBHOCTH INPSIMOTO WHBECTOPA BBIACISIIOTCS AEATEIBHOCTh IO YIIPABICHHIO
XOJIJUHT-KOMITAaHUSIMH, TOPTOBIIS,, PEMOHT aBTOMOOMIIECH M N3N TOMAIIHETO HOIb30BAHUs, JOObIYA yTIIsl, TUTHUTA
u paspabotka Topda. banku Kazaxcrana mpomo/nkaroT co3laHue J04YepHUX OaHKOB, MIABHBIM 00pa3oM, B CTpaHaX
CHI' - B cymMMe 3a OTYETHBIH IEPUOJ| NpPSMblE WHBECTHLMH OaHKOB BTOPOTO YPOBHs 3a pyOex coctaBmwin 32
MiIH. 0. (12 MIH.0/UT. B 6a30BOM mepuoje), 24 MIIH. JOJUL. M3 KOTOPBIX COCTABJISIOT HMHBECTHIIMH B CTpaHaX
CoapyxectBa.

HerTo-nputox pecypcoB 1O omnepauusiM, CBS3aHHBIM C WHOCTPAHHBIMU HPAMBIMU UHBECHIUWUAMU 8
Kazaxcmane cocrasun 3,77 Mapa. IOJUL., TP 3TOM TPeOOBAaHMS K NMPSMBIM MHOCTPAHHBIM WHBECTOPAaM BBIPOCIH
MeHee 4eM Ha 13 MJIH. DO,

B pesynbrate pocra TpeOOBaHMH M CHIDKEHHS 00S3aTENbCTB MO AKIMOHEPHOMY KalUTally HETTO-OTTOK
PECYPCOB IO OTepanusM C aKIHOHEPHBIM KalHWTaIoM cocTaBwin 128 miH. momn.. CHIDKeHHe O0S3aTEeNBCTB IO
aKIIMOHEPHOMY KalUTaTy IPOU30ILIO, TTIABHEIM 00pa3oM, B pe3yJsibTaTe MPOBEACHHON B TpeTheM kBapTaie 2006 roxa
onepaiu AO HK «KasMyHnaiil'a3» 1mo npuoOpeTeHUr0 Y HHOCTPAHHBIX MHBECTOPOB AaKTHBOB B Ka3aXCTAHCKOM
npennpustun AO «Kasrepmynaity, mis GuHaAHCHPOBAaHHS KOTOPOH OBUT MPEANPHUHST BBITYCK €BPOOOIMTAINN Ha
cymmy 800 mutH. nonn. npu nocpeanndectse [ICH - nouepneit kommnannun Munaishy Finance B.V.

[Tpupoct 00s13aTeNBCTB Mepe MHOCTPAHHBIMU NPSMBIMH HHBECTOPAaMH 110 JPYroMy KanuTaly npeBbicii 3,4
MJIPJI.JIOJUT., B 3,6 pa3a MpPEeBBICHB aHAJIOTHMYHBIN MOKa3aTeab 0a30BOro MEpHOAa, YTO ObLIO 0O0YCIIOBIEHO POCTOM B
noJiTopa paza oOBEMOB JOJTOBOrO (DMHAHCHPOBAHMS, MPEAOCTABIIIEMOT0 MAaTEPUHCKUMH KOMIAHUSIMH (OKOJIO 6,8
MJIPJI.JIOJUT. 3a OTYETHBIM nepuon). TpeGoBaHus K HPSMBIM WHOCTPAHHBIM MHBECTOpPAM MO JOJITOBOMY KalHMTally 3a
OTYETHBIH NepHo/i CHU3WINCH Ha 18,8 MIIH. 10J11. B cpaBHEHHHU ¢ pocToM Ha 105 MiH. 1oju1. B 6a30BOM IeproIe.

Banoeoii npumok unocmpannvix npamoix uneecmuyuii (MI1N) 3a otdaetHsIi nepuo npeBsickn 7,1 Mip.
JIOJJI., YBEIMYMBIINCH B 1,6 pa3a B comocraBiieHHH C 0a30BBIM meprofoM. [IpupocT BaoBOro HMPHUTOKA IMPSIMBIX
MHBECTHLIMH oOOecreunBaics, B OCHOBHOM, peanu3anueil HedTerazoBbIX NPOEKTOB, B YAaCTHOCTH IO pa3pabOTKe
MectopoxaeHnii Kamaran, Tearus, KoponeBckoe n Kapadaranak, 0CBOGHHE WHBECTHIIUN 110 KOTOPHIM 332 OTYETHBII
nepuo]1 coctaBmuio 6omee 61% ot BagoBoro mpuroxa UITN.

WuBecTHLMM B KPYIHBIE ITPOEKTHI HE(TEra30BOH OTPACIIN ONPENEISIOT CTPYKTYpy BajoBoro nputoka UITN
o BHIaAM SKOHOMHUYECKOMI JACATCIIBHOCTH W CTpaHaM-WMHBECTOpaM. HpﬂMbIe HWHBCCTUIIMM B OTYETHOM MEPHOIC
OCYILIECTBIISUINCH HEPE3UACHTaMH, TJIaBHBIM 00pa3oM, B JIESITEILHOCTD 0 MPOBEICHUIO TEOJIOTHUECKOI pa3BelKu U
M3BICKaHNH, 0OBIYY ChIpOH He(TH M IIPUPOIHOTO ra3a U LBeTHyI0 Metaiutypruto (Tabmuma 18).
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Banosoii NMPUTOK MHOCTPAHHBLIX IMPAMBbIX HHBECTHIIMH MO BHUAAM IKOHOMHYECKOIl eI TeJIbHOCTH

Tabnuya 18

HauMCEHOBAaHHE BUIA JCATCJIBbHOCTH

9 mecsimeB 2006 roxa

9 mecsimen 2005 rona

MAH.J0.CIHA | %% | man.poan.CIIA | %%

UTOI'o 7120,3 100 4410,3 100

000bIua cuIpoll Hepmu U NPUPOOHO2O 2a3a 1153,6 16,2 1167,0 26,5

YBEMHAsL MEMANLypeus 2583 3,6 67,6 1,5

npou3600CcmMe0 U pacnpeoeneHue

INEKMPOIHEPeUU, 2A3a U B00bL 21,1 0,3 116,7 2.6

Cmpoumenbcmao 305,5 43 89,7 2,0

MOP206Is, PEMOHM ABMOMOOUNEU U U30ETUL

0OMAULHE20 NONb30BAHUSL 356,7 5,0 221,8 5,0

B6CNOMO2aMeNbHASL MPAHCNOPMHASL

0esmelbHOCHb 176,1 2,5 57,5 1,3

O0esimenbHOCMb N0 NPOBEOEHUIO 20N02UYECKOU

Pa36e0KU U USLICKAHULL 4116,1 57,8 22585 51,2

npouue udbl 0eamenbHOCmu 733,0 10,3 431,4 9,8

YBenuueHne yAENbHOrO Beca JAESTEIbHOCTH IO MPOBEICHUIO T'eOJIOTHUECKON pa3BeIKH M W3BICKAHHUH 110
57,8% cBs3aHo ¢ yBenuueHueM (uHaHCHpoBaHMA 1Mo  CeBEepOKacIMIICKOMY NPOEKTY, a HEKOTOpOE CHIKCHHE
BaioBoro mpuroka WIIN B moOeray HedTH M mpupomHoro rasa obycmosieHo BeikymoM HK AO «KaszMymnaiil a3y
axtuBoB CII «Ka3repmyHaiira3)» y HHOCTpaHHBIX HHBECTOPOB. /[ OT4ETHOTO TIepro/ia XapaKTepeH pOCT HHBECTUIIHHA
B HE-JOOBIBAIOIINE OTPACIH, YACIbHBI BeC KOTOPHIX B BanmoBoM mnputoke WIIM B oT4eTHOM mepHoae COCTABILSI
22,4% W B, 9aCTHOCTH yBEJIMYCHUE HHBECTHULINI B CTPOUTEIHCTBO M TPAHCIIOPT M CBA3D.

B crpykrype BamoBoro mpuroka WUIIN mo crpanam (Tabmuma 19) B oTdeTHOM mepuonie JOMHUHHPOBAIH
Hunepnanner u CIHA. OtpuniatensHbiil yaensHblii Bec ['epmanuu B BaoBoM mnputoke MIIM oTpakaer cHibkeHHe
J0JIU 3TOM CTpaHbl B HAKOIUICHHBLIX 3amacax IpsAMbIX HWHOCTPAaHHBIX I/IHBeCTI/lLII/Iﬂ B pE3yJbTaTc MpOoaaXu OOJIN
yuactusi B CII «Kasrepmynaii». Jlonss BemukoOpuranum B BanoBoM mnpurtoke WIIU ysemnumnace po 9,4% B
CpaBHEHHM C 0a30BBIM NEPHOIOM, KOTJa ObLI HpoBeleH BHIKYN Jonu B CeBepokacmuiickoM mpoekre. Baiopoii
nputok UITN n3 crpan CHI (rmaBubIM 00pa3oM oT mHBecTOpoB 13 Poccuiickoii Penepannu) B cymme coctaBui 364
MJIH. JIOJIJI. B CpPaBHEHMH ¢ 164 MIIH. 10JU1. B 6a30BOM IIEpHOJE.

Tabauya 19
BaJioBoii NPUTOK NHOCTPAHHBIX NPAMBbIX MHBecTULNI B Pecmy0iiuky Ka3zaxcran
110 OCHOBHBIM CTPaHAM-HHBECTOPaM

9 mecsanen 2006 roxa 9 mecsauen 2005 roxa
HaumenoBanue cTpansl
MJIHJOLLCIHA | %% | man.goan.CIHIA % %
HUTOro 7120,3 100 4410,3 100
BEJIMKOBPUTAHUA 671,6 9,4 -185,2 -4,2
BUPTUHCKUE OCTPOBA (FPUTAHCKUE) 436,3 6,1 98,6 2,2
TEPMAHUSA -767,3 | -10,8 62,4 1,4
UTAJINSA 2442 34 2134 4.8
KAHAJIA 379.,6 5,3 2240 5,1
KUTAN 276,2 3,9 143,1 3,2
JIMBEPU I 254,8 3,6 237,0 5,4
HUJEPJIAH/bI 2143,7 30,1 1071,4 24,3
POCCUICKAS ®EJEPALIMS 360,7 5,1 158,5 3,6
CIIIA 1097,3 15,4 759,6 17,2
OPAHIMA 585,5 8,2 525,0 11,9
SITTOHUA 257.5 3,6 2387 5,4
IIpoune cTpaHsl 1180,3 16,6 863,7 19,6

bananc HOpT(l)eJIbHI)IX HHBECTHLMI 1 NMPOU3BOAHBIX (l)I/IHaHCOBbIX HHCTPYMEHTOB

HeTT0-0TTOK pecypcoB mo omepanusiM HOpT(ETbHOTO WHBECTUPOBAHHS MPEBBICHII B OTYETHOM IIEPHOAC 3
MJIPJI. JIOJIJI., TIPH 3TOM aKTHUBBI PE3UICHTOB B HEPE3MICHTCKHUX LIEHHBIX Oymarax BbIpociiu Oosiee uem Ha 3,6 Mipa.
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J0JJ1., Torga Kak o00s13aTenbCTBa PE3NACHTOB IMEpCa MHOCTPAHHBIMU HOpT(i)eJ'IBHLIMI/I HWHBECTOPpaMU YBCJINYNUIIUCH

MmeHee yeM Ha 0,6 mupa. noswt. (Tabmuma 20).

Tabnuya 20

Onepaunn C HHOCTPAHHBIMH HOpT(l)e.IIbHI)IMI/l HHBECTUIIMSIMUA B Pa3pe3e CEKTOPOB I KOHOMUKHU

man.oonn. CIIA

9 mecsiueB 9 mecsiueB 9 mecsileB
2004 2005 2006
Bananc noprgeabHbIX HHBECTHIMIA 257,5 -505,9 -3041,6
AKTHBBI -124.3 -1432.4 -3620,3
Cexmop 20cy0apcmeeHn020 ynpasieHus 0,0 0,0 0,0
Opeanvl OeHENCHO-KPEOUMHO20 Pe2yIuposanus -198,5 -346,9 -3151,7
I{ennpie Oymaru, 00ecreurBaroINe yJ4acTUE B KAUTAJIC -237,5 -229,0 -1517,5
JonroBele 11eHHbIe Oymaru 39,0 -117,9 -1634,2
banxu 69,0 -839,9 344,1
I{ennpie Oymaru, o0ecreurBaroINe yJ4acTUE B KAUTaJIe 0,0 0,0 0,0
JonroBele 11eHHbIe Oymaru 69,0 -839,9 344,1
Jlpyeue cekmopa 5,1 -245,6 -812,7
I{ennpie Oymaru, o0ecreurBaroINe yJ4acTUE B KAUTaJIe 6,5 -7,2 -78,9
JonroBele 11eHHbIe OymMaru -1,4 -238,4 -733,8
Oo0n3aTebCTBA 381,8 926,4 578.,7
Cexmop 20cy0apcmeeHH020 ynpasieHus 240,1 -42,7 -10,6
JonroBele 11eHHbIe Oymaru 240,1 -42.7 -10,6
Opeanvl OeHENCHO-KPEOUMHO20 Pe2yIUupOosanus 0,0 127,5 77,7
banxu 168,6 7527 825,3
I{ennpie Oymaru, 00ecIeurBaroNe yI4acTUE B KAUTaJIe 11,2 19,1 15,6
JonroBele 11eHHbIe Oymaru 1574 733,6 809,7
Jlpyeue cekmopa -27,0 89,0 -313,7
I{ennpie Oymaru, 00ecreurBaroNe yJ4acTUE B KaUTaJIe -71,7 1,7 -2342
JonroBele 11eHHbIe Oymaru 44,7 87,3 -79,5

Poct mHOCTpaHHBIX aKTHBOB PE3UIEHTOB B MOPT(ETHHBIX HHBECTHIUAX B 2,5 pa3a MpeBbICHI aHAIOTHYHBIN
nokasaTesnb 06a3oBoro nepuojaa. B ocnoBHom (Ha 87%) 3TOT pocT oOecreunBajcs WHBECTHLUSIMU B 3apyOeKHbIC
noprdenbHbie akTuBbl cpeacTB HaumonansHoro ®onyma PecnyOnuku Kazaxcran. B pesynbrare npoBeneHHBIX 3a
OTYETHBIA INepuoj onepauuii oOmumil poct akTuBoB HaumoHanpHOro (oHIA B HEPE3MICHTCKUX LIEHHBIX Oymarax
coctaBui 3,1 Mipa. 1ol., B TOM 4ucie 1,5 Miapa. 1oiul. ObUI0 MHBECTHPOBAHO B MHCTPYMEHTHI, 0OECIIeUHBaloIe
aKIMOHEPHOE y4acThe, u 1,6 MIIpA. T0JUL.- B IOJTOBBIE LIEHHbIE OyMard.

[oprdenpHble akKTHBE 0AHKOBCKOTO CEKTOpPa, KOTOPBIE Pa3MEIIAlOTCs B OCHOBHOM B JOJTOBBIC IICHHBIC
OyMmaru, CHU3WINCH 3a OTYeTHBIN Tiepuoy Ha 0,3 mupa. momn. Onepamnuu Jpyrux CeKTOPOB, KOTOPHIE PEICTABICHHI B
OCHOBHOM KOMITAaHUSIMH TI0 YIIPABIICHHUIO TIEHCHOHHBIMHU aKTHBAMU, TIPOBOAMIIICH C HEPE3UICHTCKUMH OOJIUTALINSIMH,
HETTO-TIOKYIIKa KOTOPBIX B CyMMe 3a OTYETHBIH mepuon coctaBmwia 0,7 MIpHa. AOJII., W aKIUAME (POCT Ha 79 MIH.
JIOJUI. 32 OTYeTHBIN nepuon). Cpeny HEepe3nuACHTCKUX LEHHBIX OyMar B MHBECTUIIMOHHBIX MOPT(QENsX pe3uIeHTOB
JOMUHHUPYIOT TocyaapcTBeHHbIe neHHble Oymarn CHIA u crpan EMC, obnuranun MeXayHapOTHBIX OpTaHU3alui H
obmuraimn [ICH kazaxcranckux kommanuid u OankoB. Kpome Toro, B moprdene akTUBOB HAKOIMUTEIbHBIX
IICHCUOHHBIX (bOHZlOB MNpeACTaBJICHbI HOMUHUPOBAHHBIE B TEHI'C JOJIIOBbIC IICHHBLIC 6yMar1/1, OMUTHUPOBAHHBIC
amepukaHckumu Oankamu  Merrill Lynch u  JP Morgan Chase Bank. B kadectBe XxapakTepHOil 0cOOCHHOCTH
OTYETHOTO NEepHo/Ia CIELyeT OTMETUTH POCT 00BEMOB Ollepanii HEOAHKOBCKOTO CEKTOPa C POCCUICKUMH LIEHHBIMH
OymaramMu - akTHBBI B IIeHHbIX Oymarax pesuzaeHtoB CHI', KoTOpble mpeacTaBieHbl INIaBHBIM 00pa3oM aKIUSIMH
pOCCHICKUX HEe(TAHBIX KOMIIAHWH M TasMH WHBECTHIHMOHHBIX (DOHIOB, BBIPOCIM 3a OTYETHBIM INepuoj] Ha 68
MUITH. OJII.

[Ipupoct 005A3aTENBCTB PE3UICHTOB 1O MOPTQPETHHBIM HHBECTHUIMSAM Ha 579 MIH. MOJUI. MpPaKTUYEeCKU
MIOJTHOCTHIO 00ECTIeUMBAIICS ONepasiMA OAaHKOBCKOTO CEKTOpa. 3a OTYETHBIN Ieproa 00s3aTeNbCTBA MO JOJTOBBIM
[EeHHBIM OyMaram OaHKOB BbIpocid mouté Ha 810 muH. mosmwt. OcHOBHAS OIS MPUPOCTA BHEIIHHX 00S3aTEIhCTB
06aHKOB 10 OOIHMTaMOHHBIM 3aiiMaM mpuxonuTcs Ha BeITyck AO «bank Pa3zsutus Kazaxcrana» ueTBeproro TpaHima
nBamnaTiiIeTHUX eBpoobmuranuii (150 muH.momt.) u pasmenieaneM AO «AT®baHk» HecaTHIETHUX eBPOOOIUTrannii
nsToro Beimycka (350 MIIH.JIOJUI.), a Tak)Ke Ha Olepaluy Ha BTOPUYHOM pPhIHKE C BHyTpeHHHMH oOnuranusmu AO
«Haponusiii bank Kazaxcrana». HeTro-nokynku akimidi Ka3aXCTaHCKMX OaHKOB HEpe3HJEHTaMHU Ha BTOPHYHOM
PBIHKE B CyMe 32 OTYETHBIN IEPHOJ] COCTAaBHIM MeHee 16 MIIH. JI0JI.
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V3meHneHne 00s3aTeNbCTB OPraHOB JIEHEKHO-KPEAUTHOTO PEryJMpoBaHus (opmupyercs pesyiabTaTaMu
orepalyii Ha BTOPUYHOM PBIHKE ¢ KpaTkocpouHbiMi HoTaMu HBK — 1o nroram oTueTHOrO mepmoja o0s3aTesibCTBa
10 HUM TIepe]] Hepe3UIeHTaMH BBIPOCIIH Ha 78 MIIH. JIOJLI.

Ob6s3arenpcTBa B MOPTQENBHBIX WHBECTUIUAX JAPYTHX CEKTOPOB B OTYETHOM IEPHOJIC CHHU3MINCH Ha 314
MJTH.JJOJUI., TIPH 3TOM 00s[3aTeIhCTBA MO [IEHHBIM OyMaraM, 00eCIIeYHBAIONIIM YIaCTHE B KallUTale CHU3WINCH Ha 234
MJIH.JIOJUIL., @ IO JIOJITOBBIM IIEHHBIM Oymaram — rmodTH Ha 80 MIH.ZoyuL.. JlaHHOE CHIDKEHHE OOBACHSETCS, TJIABHBIM
00pa3oM 3HAYUTENBHBIM YMEHBIIEHUEM 0053aTENbCTB MMPOUYNX CEKTOPOB BCIIEICTBUE MPOBEACHUS CAEIKH IO BBIKYILY
muHOpuTapHbIX fosieid B CII «KasrepMmyHail» y MHOCTpaHHBIX MHBECTOPOB, a TaKoKe IOrameHHs o0sA3aTeNnbCcTB IO
nsaTuieTHuM eBpoboraMm AO «KaztpaHcoitmy.

U3meneHne 0053aTenbcTB MO TOPTQENbHBIM HHBECTUIMSAM CEKTOpa T'OCYAApCTBEHHOIO —YIPaBICHUS
OTpakaeT pe3yJIbTaThl OlEepalMidi C CyBEpEeHHBIMH €BpPOOOHJAMH — 32 OTYETHBIH IEPUOJ] YHCThIE IOKYIKH
Hepe3nJeHTaMHl €BpPOOOHJIOB, SMHUTHPOBAaHHBIX MuHHCcTepcTBOM (uHaHcOB PecryOnmmkn Kasaxcran, cocraBuiu
oko0 11 MiH. moJII.

Herro-npurox pecypcoB 1o onepanusiM ¢ IpOU3BOIHBIMH (PHHAHCOBBIMH MHCTPYMEHTaMH B 49 MIIH. 10JUL. B
OTYETHOM Ieproie ObIT OOYCIIOBIEH IPUPOCTOM aKTUBOB Ha 61 MITH. MOJUL. TIpU pocTe o00s3arenseTB Ha 110 MiTH.
gomn. OcHOBHble OOBEMBI OICpallMii C  JEPUBATHBAMH OCYIIECTBISUINCH  OpPraHaMH JEHEXXHO-KPEAWTHOTO
perynupoBaHus 1 OAHKOBCKUM CEKTOPOM.

Apyrue naBecTuUM

Bananc o cratee /pyeue ungecmuyuu CIOXKUICS C MOJOXKHUTEIBHBIM CallbI0 B 6,3 MJIP/. I0JUL. B CPABHEHUU
C HETTO-OTTOKOM pecypcoB B 254 muiH. foiul. B 6a30BOM mepuoje. 3a OTYETHbBIH MepHOj HNPUPOCT 0053aTENbCTB,
OTpakaeMbIX 110 JaHHOM cTaThe, nmpebick 10,5 mupa. momt. (3,1 mupa. 1ot B 0a30BOM MEPHOJE), @ HHOCTPAHHBIC
AKTUBBI PE3UACHTOB BRIPOCIX Ha 4,2 Mapad. moiut. (3,4 mupa. moul. B 0a30BOM meproie). Beicokue Temibl mpupocTa
00513aTeNbCTB 00ECIEYHBAINCH, B OCHOBHOM 3a CHET CpelHe- U JIOJTOCPOYHOI'0 3aMMCTBOBAHHMS, OCYLIECTBIISIEMOTO
OaHkamu pecryOJMKH, B TO BpeMsi KaK OCHOBHOI BKJIaJl B POCT aKTUBOB ObLI BHECEH OllepalisiMi HEUHAHCOBOTO
CEeKTOpa 110 TOPIrOBOMY KPEJUTOBAaHHIO N OAHKOBCKOT'O CEKTOpA 110 KpeauToBaHuio Hepe3uneHToB (Tabmuua 21).

Tabruya 21

H3MeHeHHe BHEIIHUX 00513aTeJICTB Pe3UAEHTOB, OTPa)keHHOe B cTaThe "JI[pyrue unBectuuuu"

("+" - npupocm obsizamenvbcms ,

"o

- CHUDICEHUe 0053ameNbema)

man. oonn. CILIA

9 mecsaneB 2004 | 9 mecsaueB 2005 | 9 mecsiueB 2006
CpenHe- 1 10JrocpoYHble HHBECTHLIMHU 1783,9 1471,5 10604,2
Cexmop 20cyoapcmeenHHo20 ynpasienus -15,4 -329,3 -33,0
3aiiMbl -15.4 -329.3 -33,0
Jpyrue obs3aTenpcTBa 0,0 0,0 0,0
Op2aHbl 0eHeHCHO-KPeOUMHO20 pe2ylIuposanus 0,0 0,0 0,0
3aiMBbI 0,0 0,0 0,0
Banku 14472 562,7 9104,7
3aiiMbl 14472 562,7 9104,7
Jpyaue cekmopa 3521 12381 15325
ToproBsle KpeaUThI 133,9 262,0 15,3
3aiiMbl 2182 976,1 1517,2
KpaTkocpouHnbie HHBECTHIIUM 162,9 1668.,8 -78,2
Op2aHbl 0eHeHCHO-KPeOUMHO20 pe2yIupo8anus -83,9 -15,0 2,7
Bairora 1 1eno3uTsl 0,0 -0,1 -0,2
Jpyrue obs3aTenpcTBa -83,8 -14,9 2,9
Banku 271,8 15514 -1401,4
3aiiMbl 45,6 1331,4 -1324,0
BamroTa 1 1€mmo3uTh 147,9 250,1 -108,2
Jpyrue obs3aTenpcTBa 78,3 -30,0 30,8
/pyaue cexkmopa -25,0 1323 1320,6
ToproBeie KpenuThI 97,0 79,6 1010,0
3aiMbI -55,7 75,6 3234
Jpyrue obs3aTenpcTBa -66,3 -22,9 -12,8
IIpupoct 00513aTEJILCTB, BCETO 1946,8 3140,3 10526,0

s 2006 Toma xapakTepHO YCKOPEHHE TEMIIOB pOCTa BHEUIHETO 3aMMCTBOBaHMS 0aHKOB. OCBOEHME HOBBIX

3aiiMOB OAHKOBCKHM CEKTOPOM B CyMME 3a OTUETHBIN IEPHOA COCTaBHUIIO OKOJIO 15,5 miupa. momt. (4,6 MapA. TOIUL. B
6azoBom mepuoze). Oxono 62% ot 310l CyMMBI Wi 9,7 MIpA. JOUI. IPUXOANUTCS Ha OCBOEHHE CPEeIHECPOUHBIX
ccyn (1,3 mupa. momn. B 6a30BOM NEpHOJE), U3 KOTOPBIX 6,5 MIIpA. MOJUL MPHUBICUCHO MPU MOCPESIHHUUCCTBE
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CO3JJaHHBIX OaHKaMU 3apyOeXKHBIX HPEANPUSTHH CIIEIHAIBHOTO Ha3HAYEHWs 3a CUET BBIITyCKAa €BPOOOIHranuii u
OpraHM3alli CHHIMLMPOBAHHBIX 3aiiMOB. B KadecTBe xapakTepHOH OCOOEHHOCTH OTYETHOTO IEpuoja Cieayer
OTMETHUTH HE TOJBKO YBEIMUCHUE YKCiIa OaHKOB, IIPUBIIEKAIONIMX PECYPCHl HAa MEKAYHAPOAHBIX PHIHKAX KaIuTana, HO
U yBeIHMUYeHHEe 00HEMOB IMPHUBIICUCHHs OaHKaMU KPEIUTOB U 3aiiMOB B TeHre. Hambomnee moka3aTenbHBIM IPUMEPOM
MOCTICTHETO SIBIISIETCSI TEOFOTHBIA BBITYCK TEHTOBBIX €BPOOOIHTramuii Ha CyMMY B 25 MIpJ. T€HTe, NpPEIIPUHSITHIA
IICH AO «llentpkpenurbank» - CenterCredit International B.V.

BMmecre ¢ poctoM ocBoeHHsS OaHKaMH KpPaTKOCPOYHBIX CCYJl BBIPDOCIH M OOBEMBbI BBHIILUIAT B IOTallEHHE,
MO3TOMY IO KPAaTKOCPOUYHBIM CCyAaM W 3aiiMaM 00s3aTesIbcTBa OAaHKOBCKOTO CEKTOpa B CyMME CHU3WINCH Ha 1,3
MIpA. [O/Ul. B oTyeTHOM mepuone CHATHE CPENCTB, pPAa3MEMICHHBIX HEPe3WICHTAaMH Ha JCTO3UTHBIX H
KOPPECIIOHJICHTCKHX CUETaX B Ka3aXCTaHCKUX OaHKkax, Ha 108 MIIH. JOJUL. NMPEBBICKIO 00BEMBI HOBBIX MOCTYIUICHUH.
B uTore 3a oTYeTHBIA NEPHOJ CHMKEHHE KPATKOCPOUHBIX 0053aTENbCTB OAHKOBCKOTO CEKTOPA B CYMME COCTaBHIIO
1,4 Mapa. nomnn.

Kpynueiiiime mnpeanpusaTHs peaIbHOTO CEKTOpa IPHUBICKAIOT 3HAYMTENbHbIE OOBEMBI BHEIIHErO
(uHAaHCHpOBaHMS B paMKax ONepanuid MpSIMOro HWHBECTHPOBAHHUS, II03TOMY pPOCT CCYJHBIX O0s3aTeNIbCTB
HE(UHAHCOBBIX TMPENNPUATHH, 32 UCKIIOYCHHEM MEX(PHUPMEHHBIX KpEemIuTOB, OBUT Oollee yMEpPEeHHBIM B
COIIOCTaBJICHUHU C OAHKOBCKUM CEKTOPOM — B CYMME 32 OTYETHBIN IIepHO]] 0053aTeILCTBa HEOAHKOBCKOTO CEKTOpa 1o
STOW MO3UIMK BEIPOCTH Ha 1,8 MIIpI. HOIII., B TOM YHCIe Ha 1,5 Muipa. MOJII. 3a c4eT pocTa AONroCcpodHBIX (Ooee 1
roga) o0s3aTenbeTB. [IprpocT 00513aTENBCTB M0 KPATKOCPOYHOMY TOPTOBOMY KPEIUTOBAHHUIO (OTCPOUKA IIIATEXKEH IO
UMIIOPTY, MOJyYCHNE aBaHCa 3a SKCIIOPT) 3a OTYETHHIA mepuoq Ha | mupa. momt. (menee 80 MuH. moiut. B 6a30BOM
nepuoie), CBsi3aH ¢ pe3kuM yBennaeHueM B 2006 roxy 00beMOB, MPOBOANMBIX PE3UACHTAMH OTIEPALINii.

YMeHblleHHEe 0053aTeNbCTB B OTYETHOM IEPHOJE 3aperHMCTPUPOBAHO IO CEKTOPY TOCYAapCTBEHHOTO
YIIpaBJICHUS — YPOBEHb [IPABUTEIBCTBEHHOT'O JIOJIra CHU3WICS Ha 33 MIIH. JOJUIL.

Poct HWHOCTPAaHHBIX aKTUBOB PE3UJICHTOB B OCHOBHOM 066CHe‘ll/lBaJ'ICﬂ ornepanurusaMu CEKTopa He(bI/IHaHCOBbIX
NPEANPUSATHHA 110 KPaTKOCPOYHOMY TOPrOBOMY KpPEIWTOBAaHMIO M OaHKOBCKOTO CEKTOpa 10 KPEIUTOBAHHIO
HepesunenTos (Tabmuma 22).

Tabruya 22
HN3meHeHue HHOCTPAHHBIX AKTHBOB Pe3H/I€HTOB, 0TPa:KeHHoe B cTaThe " /[pyrue unBectunun"
("+" - cuudicenue akmusos, "-" - ygenuuenue axmueos)
man. 0oan. CLIA
9 mecsiueB 2004 | 9 mecsiueB 2005 | 9 mecsiueB 2006
CeKTOp rocyaapcTBEHHOr0 yNnpaBJieHHs 0,0 0,0 -103,5
BamroTa 1 nermo3uTel 0,0 0,0 0,0
Jpyrue akTuBbI 0,0 0,0 -103,5
OpraHbl JeHe;KHO-KPEeAUTHOr0 PeryJIMpoBaHus 5,4 -143,2 -372,1
3aiMbI 0,0 0,0 0,0
Banrora u geno3utst 5,4 -110,3 -418.9
Jpyrue akTuBbI 0,0 -32,9 46,8
banku -879,4 -1998.8 -2145,5
3aiimMbl -955,1 -450,9 -2329.9
BamroTa 1 nemo3uTel 90,1 -1582,1 3447
Jpyrue akTuBbI -14,4 34,2 -160,3
Jlpyrue cektopa -1773.,4 -1252,2 -1595,6
ToproBsle KpeIUTHI -1093,6 -1534,6 -1807,7
3aiimMbI -19,5 -154,7 -75,2
Bamrora 1 1€1o3uThl -537,5 448,2 231,9
Jpyrue akTuBbI -122.9 -11,0 55,4
HN3MeHeHNEe AKTHBOB, BCEr0 -2647.4 -3394,2 -4216,8

B pesynbrare pocta 00beMOB KPaTKOCPOYHOT'O TOPTOBOTO KPEIUTOBAHUS (OTCPOUKA IUIATEXKEH O HKCIIOPTY
¥ aBaHCHPOBaHHE HMMIIOPTa) — TPEOOBAHUS PE3UACHTOB IO KPATKOCPOUHBIM TOPTOBBIM KpEIUTaM HEpE3HICHTaM
YBEJMYHIINCE 32 OTYETHBIN nepuoy Ha 1,8 mupa. momt. (1,5 mupa. nosn. B 6a3oBoM mepuoze). B cymme 3a oTYeTHBIH
KBapTaJl KPaTKOCPOUHBIE WHOCTPAHHBIE AKTUBBI APYTUX CEKTOPOB, OTpakaeMble B CTaThe “‘Jlpyrne mHBECTHUIMHU,
BBIpOoCIH Ha 1,46 MJIpA. 10J1., & TOATOCPOUHBIE — Ha 34 MJTH. JIOJUI.

IMocne cymectBenHoro pocta B TeueHne 2005 roga akTUBBI OAHKOBCKOTO CEKTOpa B BHAE CPEACTB,
PasMEIICHHBIX Ha ACTIO3UTHBIX U KOPPECITIOHACHTCKUX CUHETAX, CHU3UIIUCH 3a OTUYCTHBIN nepuoa rmo4uTtu Ha 345 M.
Joi1. B To jxe BpeMst pe3ko BBIpOCIIH 00beMbI ollepaliiii 0aHKOBCKOTO CEKTOpPa MO KPEJUTOBAHHIO HEPE3UICHTOB. 3a
OTYETHBIH TIEPHOJI YUCTBIA MMPUPOCT aKTUBOB 10 NOJIrocpoyHbiM (6osee 1 roga) ccyaam cocrasuia 1,87 mupa. qoi.
(209 muH. oy, B 6a30BOM IEepHOJIE), a IO KPaTKOCPOUYHBIM ccyaaM HepesuaeHTaMm — 0,46 mupa. noswt. (0,3 mupa.
JI0JJ1. B 0230BOM MEPHOJIE).
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[ToMumo oTTOKAa pecypcoB 1O KiacCH(HUUIMPOBAHHBIM orepanusaM ¢uHancoBoro cuera. C 2005 roxa
MPOM30IILIO 3HAYUTENILHOE YBEIMUCHUE 1e0ETOBOIO Callb/I0 1Mo crarbe « OMMOKM 1 IPOITyCKW» TUIATEXHOro OaaHca,
YTO CBSI3aHO KAaK C PE3KMM POCTOM BHEIIHETOPTOBBIX ONEpalyid (M, Kak CIEICTBHE, yBEIMYEHHE CTaTHCTHYECKOH
OIMMOKH BCIIEACTBUE PACXOKICHHUS TAHHBIX 110 TPAHCTPAHUIHOMY IIEPEMEIICHUIO TOBAPOB H IUIATEXKEH 110 HUM), TaK
1 C POCTOM 00BEMOB OIIepannii, He OXBaUE€HHBIX CTATUCTHYECKON OTYETHOCTHIO 10 INIATEKHOMY OaJaHCy.

3a 9 mecsmeB 2006 roga oTpunaTenbHOE cadbI0 cTaTh « OMMOKH U MPOITYCKW» JOCTHIIIO 2,27 MIp. TOJLL.,
cocTaBig 5% MO OTHOIIEHHUIO K BHEITHETOPTOBOMY 000POTY TOBapoB, B comoctasiennu ¢ 1,18 mupa. nom. wiu 3%
OT BHEIIHETOPTOBOTO 000pOTa TOBapoB B aHajmoruvHoM mnepuoze 2005 roga. HecmoTpst Ha TO, 4TO pa3mepsl OanaHca
«OmmunboK U MPOIYCKOB» OJIU3KU K JAOMYCTUMBIM COOTHOIICHHSIM JUISl CTATHCTHYECKUX pacxoxaeHuil (He Gosiee 5%
OT BHEIIHETOPrOBOr0 000OpOTa TOBAapOB), YCTOHWYMBBINA ae0ETOBBIM XxapakTep canpgo «OUmHOOK M INPOIYCKOB» H
JUHAMHKa €ro W3MEHEHUMN CBUACTCIILCTBYCT O HAJIMYUU uenoﬁ KaTeropuu onepaum‘/'l, CYIIECTBEHHO BJIMAIOIINX Ha
pe3yibTaThl IIATESKHOro OanaHca, He KJIACCH(HLIMPYEMBIX 110 CTAaThIM CTaHAAPTHOTO IPE/CTABICHHS IIIATEKHOIO
GanaHca, T.e. olepalyy, KOTOpble HE OXBauy€Hbl CTATHCTHYECKOM OTYETHOCTHIO M K KOTOPHIM HE NMPHUMEHSIOTCS
METO/IbI OLEHKH JUIS KIaCCH(UKAIMY STHX OIEPALI.

K takuMm omepanusM, mpexae BCET0, OTHOCUTCS IBIKCHHE HATMYHOW HHOCTPAHHOW BaJIOTHI IO OTIEPALIUIM
¢msngeckux nui. VMeromascs B pacopsDKEHHH COCTaBHTENEH IDIATEKHOTO OanaHca MH(OpMAIU MO ONepariisM
(hM3MYEeCKUX JMI] HE TO3BOJIIET C JIOCTATOYHOM CTENEHBI0 HAJeKHOCTH OLEHUTH OOBEM HAJMYHOW BaJFOTEHI,
yYacTBYIOIIEH B pacdeTax C HEPe3WACHTaMH M 3amachl HAJMYHOW BAJIIOTHI Ha pyKax y HaceneHus. [lostomy Ha
CETONHAIIHMN NeHb JaHHBIC MO0 MOTOKAM M 3allacaM HAIWYHON BAIIOTHI Ha PyKaxX y HAceJIeHHs HEe BKIIOYAIOTCS B
CTAaTUCTHYECKUE OTYETHI 0 IUIATE)KHOMY OallaHCy M MEXKIyHapOIHOW MHBECTHUIIMOHHOHN MO3WIMH. TeM He MeHee,
COIIOCTaBJICHUEC HOKBapTaJ'ILHOﬂ JUHAMHUKHW HU3MCHCHHUA CaJlbJI0 CTaTbU «OHJI/I6KI/I U MPOIMYCKW» W JaHHBIMHU 110
MOKYIKe-TIPOJaXke HAJIMYHONH HMHOCTPAHHOW BAIIOTHI, OCYIIECTBIAEMON (PU3NYECKUMHU JIMIAMU uYepe3 OOMEHHbIC
MYHKTBI, JISMOHCTPUPYET HAINYUE YCTOMYMBON KOPPEJISALUH MEXIy 00beMaMH YHUCTOH MPOJaKH HaJIUYHOW BaJIFOTHI
¢usnueckuM JuMuaM U BeauuuHOW «OmmOok M mpomyckoB» (dmarpamma  3). DTa KOppesiius IO3BOJISET
MPEATOI0XKNTh, YTO UMEHHO Ollepaly (GU3NYECKUX JIMI] C HATMYHONH MHOCTPAHHOW BAIIOTOH BHOCAT HAWOOJIBIIUHA
BKJIa]] B 3HAUUTEIBHOE paclIpenue 1e0eToBbIX «OmrOoK U MPOIyCKOBY.

Juarpamma 3. Canbao crarbi ""OmmOKY M NIPOIYCKH'' M HETTO-NPOAKA MHBAJIOThI
(u3nyeckum auLAM Yepe3 00MeHHbIe TyHKThI
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BbIB0O3 MHOCTpaHHOW BaJIOTH (PH3MYCCKUMH JHIIAMH B HAJTWMYHOW (hOpME OTYACTH KIACCU(PUIIMPOBAH IO
CTaThsM IUIATEXKHOTO OallaHCca: «YCITHOYHAS» TOPTOBJIS B TOPrOBOM OalaHCE, CTaThsl «IOS3IKH» B OallaHCe
MEXIYHAPOAHBIX YCIIYT, a TakXKe OIICHKa HMYIIECTBA, BHIBO3UMOTO MHIPAaHTaMH B OanaHCe cyeTra oImepanuil c
KarmuTanoM. KpoMe Toro, kak y)ke OTMEUalloch BBIIIE, K TAKUM OIEPALMSM MOXET OTHOCHTCS BBIBO3 PECYPCOB B
HAJIMYHOM (popMe, OCYIIEeCTBISIEMbI HEeeraJbHBIMI TPYIOBBIMA MHUTPAHTaMH, KOTOPBIH YaCTUYHO IIPEAIONaracTcs
OIIEHUTH 110 PE3yJIbTaTaM MPOBEJICHHON aKIMH IO JIETAIH3alui TPyIOBBIX MUTpaHTOB u3 ctpad CHI'. Tem He meHee,
JMHAMHMKA W MacIITaObl MPOAaX MHOCTPAHHOW BAJIOTHI (PU3NYECKUM JIMLIAM JAIOT OCHOBAHMUS MPEAIONIOKHUTb, YTO
OouibliIast 4acTh IPOITYCKOB ILIATEKHOTrO OaaHca CBsi3aHa CKOpee He C BRIBO30M BAIOTHBIX PECYPCOB M3 CTPAHBbI, a C
HEYYUTHIBAEMBIM B KJIAaCCH(PUIHMPYEMBIX CTAaThIX W3MEHEHHEM COEpEXEHHUH HaceleHHs B HaIWYHOW MHOCTPaHHOM
BaJIKOTE. le/IHI/lMaH BO BHHMAaHHEC yCTOﬁ‘{MBy}O IJIA IMOoCJICAHUX JIET TCHACHIMIO K HOMHWHAJIbHOMY YKPCIJICHUIO
Ka3axCTaHCKOTO TeHre o otHomeHuto K aoiuiapy CIIA u eBpo, MOTHBAIIMS POCTa TAKUX COCPEIKEHHIA MOXKET OBITH
CBs3aHA KaK C WCIIOJIb30BAaHMEM HAJIWMYHOW WHOCTPAHHOW BaNFOTHl (DPU3MYCCKHMHU JUIIAMHU JUIS CIICKYIISITHBHBIX
orepanui (B MeJsIX MOJyYeHHs J0XO0/a OT KypPCOBBIX KOJICOAHUIT), TaK M C TEM, YTO HAJMYHAS WHOCTPAHHAs BaIIOTa
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AKTHUBHO BOBJICKACTCA B O6CJ'Iy>KI/IBaHI/Ie CACJIOK Ha PBIHKE HCABUKUMOCTH U aBTOMOOUILHOM PBIHKE, 060pOTI)I 10
KOTOPBIM PE3KO BBIPOCJIU B IMMOCJICAHUC TPHU roja.

(I)I/IHaHCI/IPOBaHI/Ie IJIATE;KHOI0 0aJIaHca U PE€3€PBHLIC AKTUBbI

Cnoxubiieecst o urtoram 9 mecsiueB 2006 roja Moja0XKUTENLHOE CalbA0 MO ONEpalUsM TEKYILIEro CYeTa B
0,36 mMapa. 101, MOKa3bIBaeT, 4TO IOTPEOHOCTH  (pUHAHCHPOBaHMS TEKYIIEro cyeTa IUIaTeXHOro OajaHca B
JOCTaTOYHOHW CTENEHM O00ECIeUYHMBAINCH MOCTYIUICHHSM OT YHCTOTO JKCIIOpTa ToBapoB. Kpome Toro, pacxofsl 1o
TEKYIIMM OIepalysM, CBS3aHHBIE HMMIIOPTOM TOBApPOB M YCIYr MPEANPHUATHH MPAMOTO WHBECTHPOBAHMS,
JIOTIOJTHUTEIBHO (PMHAHCHPOBAINCH 33 CUET IPHUBJICYECHHSI HOBBIX KPEAWTOB M 3aiiMOB OT MATEPHHCKNX KOMITAaHHH.
Onepayy 1O CTEPWIM3ALMKA M30BITOYHONW JHMKBHIHOCTH B 3KOHOMHKE IIOCPEICTBOM HAKOIUIEHHMH AaKTHBOB
Harmonansrnoro ®@onga PK e 0T9acTH KOMIIEHCHPOBAIM YUCTHIM MPUTOK KalKTalIa [0 oneparusiM (pruHAHCOBOTO
CYeTa, a OTTOK BAJIIOTHI B BUAE 3apyOeKHBIX MHBECTHUIMI OaHKOB M PEAIBHOTO CEKTOpa HE CMOI CYLIECTBEHHO
CKOpPPEKTUPOBATh COOTHOUIEHUE CIIPOCa U MPEAJIOKEHHUsI Ha BAIIOTHOM pbIHKE. B Utore, npoBoauMbIE pe3UIEHTaAMU
BHEITHEAKOHOMHUUECKHE OIEpallii CO3/1aBalld 3HAYUTENIbHOE N30BITOUHOE MPEUIOKEHNE HA BHYTPEHHEM BAIIOTHOM
PBIHKE.

Herro-nokynkn nHocTpanHO#H BamoTsl Ha Kazaxcranckoi (JOHIOBON OMprKe CTainM OCHOBHBIM MCTOYHHKOM
TIOTIOJTHEHHST MEXIyHapOJIHbIX pe3epBoB HanmonanmbHOro Oanka. 3a OTYETHBIM IIEPHOJ MHBAIIOTHBIE DPE3EPBEI
HanmonansHoro 0aHka B pe3yibTaTe MPOBEICHHBIX ONEpalvii BBIPOCIH Ha 5,9 MIIP/.I0IUL., IPU 3TOM HETTO-TTOKYIIKH
WHOCTpaHHOH BamoTel HarmoransHeM OankoM Ha Kazaxcranckoit pormosoit 6upxe (KASE) u BHEOMpKEBOM pHIHKE
B CyMME€ 32 OTYETHBIA mepros cocTaBuiu 4,7 Mapa. 1oit.. M3 cpeacTB MexXIyHapOIaHBIX PE3EPBOB OCYLIECTBIISUIUCH
BHIIIATEI TIO0 BHeUrHeMy ponry [lpaBurenbctBa PecnyOmukm Kaszaxcran (155,6 miH. m0MD.) W mpomaka CpencTB
HauwmonansHomy ¢pouny Pecriyonuku Kaszaxcran (3,02 mapa. gosut.).

[ToMuMoO pe3ynbTaToOB NMPOBEICHHBIX ONEPAIM HA OLIEHKY CTOMMOCTH 30JIOTOBATIOTHBIX PE3EPBOB BIHSAIOT
TaK)Ke KypPCOBBIE M IICHOBBIC HM3MECHEHMs, KOTOpbIE HE HAXOIAT OTPaKeHUs B IUIaTe:kHOM Oanance. C ydeTom
HEONepaloHHbIX M3MeHeHHH 1o coctosiHuio Ha 30 ceHtsOps 2006 roma BaJIOBBIE 30JI0TOBAJIOTHBIE DPE3EPBHI
oueHUBaNuch B 13,47 mMipa. 1oiut., 4to odecneyrBaio prHaAHCHPOBaHHE 5,2 MeCsIIeB UMIIOPTa TOBAPOB U YCIIYT.

JAuHamuka peajbHOro 3¢p¢eKTHBHOr0o 00MEHHOI0 Kypca

Tenpenuus k ocnadnenuto nosuiapa CIIIA oTHOCHTENTBHO MUPOBBIX BATIOT Pa3BUBAIACh, HAUMHAS C (heBpas
2006 roma. Bmecte ¢ BHEUTHUMHU 3aUMCTBOBaHUSAMHU OAHKOBCKOTO CEKTOpPAa U POCTOM NPUTOKA BAIOTHOM BBIPYYKH OT
9KCIIOpTa MHHEPAIbHBIX NPOJYKTOB M METAJIOB 3TO CO3AaBANO YCIOBHS ISl JajbHEHIIEro yKperIeHHs
Ka3aXCTaHCKOTO TEHI'€, TEMIIbl KOTOPOTO CIEP>KUBAJIKMCh NMPOBOAMMBIMH HanmoHanbHBIM OaHKOM OIepanusiMu Ha
BHYTPEHHEM BaJIOTHOM PBIHKE.

Ha xonen centsops 2006 roma 6up>keBoit 0OMeHHBIH Kypc cocTaBisut 127,22 Tenre 3a nomtap CILIA, uto Ha
4,9% Bpimie kypca Ha Hadaso 2006 roma — 133,77 Tenre 3a gomap. [Ipn 3ToM HOMUHANIBHBEI OOMEHHBIH KypC TEHTE K
nomnapy CIIA wmcnbITBIBaJ 3HAYMTENbHBIE KOJNEOAHHS B TEUCHHE OTYETHOTO Mepuoia. Tak, TEHre yKpemsuICs
BBICOKMMH TeMIIaMH B TiepBoii mosioBuHe 2006 rofa, TOCTUTHYB KA BO BTOPOH JIEKaAe HIOJS, KOT/Ia Kypc COCTAaBUII
118,25 Tenre 3a mowtap CIIA, a ¢ aBrycra mecsia IOCIeIOBaNIa AEBAIbBAIS TEHI€ — B TCUCHHUE UIOIS-CEHTIOPS
2006 roma TeHre AEBaNTbBHPOBAT B HOMHHAJIHHOM BBIpakeHWH Ha 7,4%. COOTBETCTBEHHO, B TEUEHHE SHBAPS-HUIONA
2006 roga HBK BrIcTynan B kauecTBE HETTO-IOKYIATeNsl HHOCTPAHHOW BaIOTHI, IIPU 3TOM ITHKH IMOKYTIOK IPUIIIIHChH
Ha Maprt u anpenb 2006 roga, a B aBrycre u centsiope HBPK BricTynan HeTTO-npoiaBloM MHOCTPAHHOW BAIOTHI.
W3menennit nosunmn HBPK Ha BHyTpeHHEM BallOTHOM pPBIHKE B OCHOBHOM OBLIO CB3aHO C M3MEHEHHEM IPaBUII
tdhopmupoBanus HarmmonansHoro ®@onna PK, BeenennsM B utone 2006 rona.

JluHamMyKa HOMHHAJIBHOTO Kypca TeHre 1o oTHomeHuto K posuiapy CIIIA onpenpenuia u3MeHEHUs! MHIEKCA
peansHOro 3¢ dexTHBHOro 06MerHoro Kypca (POOK) . Jleanbpamus TeHre B KOHIE OTYETHOTO MEPHOIA HECKOIILKO
KOMIICHCHPOBaJIa BEICOKHE TEMITHl yIopokaHus TeHre B TepmuHax POOK. PaccunTannsiii Ha koHen uroist 2006 rona
ungexkc POOK 6bm1 Ha 10,2% Bbime, wem B gekadbpe 2005 roma, a y)ke Ha KOHEI CEHTSIOpS 3TO TNPEBBIIICHHUE
cocTaBisiio Beero 3,6%.

ITocne ykpemnnenus mo otHomeHuio k rpymme BamotT crpaH CHI™ Ha 4,2% 3a sHBapb-urons 2006 roxa, Ha
KoHen ceHTA0ps uHnekc POOK, paccunranusiii mo xop3uHe BamoT CHI', 6501 Ha 2,8% mHIEKca Ha KOHEN AeKa0ops
2005 roma, yTo OBUIO B OCHOBHOM OOYCJIOBJICHO IMHAMHKOW OOMEHHOTO Kypca TEHre W poccuiickoro pyoms. Ilo
OTHOILEHHIO K BaJTIOTaM OCTAJbHBIX CTPaH TEHIe C Hadaja roja yKpemwics B pealbHOM BhIpakeHMH Ha 3,3%, mpu
9TOM Ha KoHel urois uHaekc POOK no xop3une crpan Bue CHI' 6but Ha 9,9% BhIIIE MHAEKCA HA KOHEN JAeKadps
2005 roga ([Anarpamma 4).

3 Wnpexc peanbHOro 3p¢GeKTHBHOrO 0OMEHHOTO Kypca TEHI'e€ PACCUMTHIBACTCS KaK CPEJHEB3BEIICHHOE M3MEHEHHE OOMEHHBIX KypCOB TEHTE K
BaoTaM 24 cTpaH — OCHOBHBIX TOPTOBBIX HapTHEPOB (90% ohHIHaILHOr0 TOBApOOOOPOTa PeCIyONINKN) H OTHOCHTEIBHOTO H3MEHEHHS LieH. B
KauecTBe 0a30BOr0 ypOBHS KOHKYPEHTOCIIOCOOHOCTH paccMaTpHBAeTCs MHJEKC, pPAcCUMTAaHHBIH Ha KoHen Jekabps 2000 roxa.
VBenuueHne/CHIKEHUE MHEKCa TOBOPHT O PeabHOM yI0POXKaHHHU/y ICIICBICHUH HAIHOHAIBHOI BAJIIOTHI IO OTHOILICHHIO K BAJIOTaM CTpaH.
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’ I[narpaMMa 4. PeaJiIbHbIe 00MEHHBIE KYPCbI TEHI'€ K OCHOBHBIM BaJIOTaM
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OTHOCHUTEIBHO NPUHATOTO B KadyecTBE 0a30BOro YpOBHS KOHKypeHTocrocoOHocTth aexabdpst 2000 ropxa,
nHaexc POOK, paccunTanHbBI Ha KOHELl OTYETHOTO Ieproja Obul Beie 3,6%.

Wnnexcst POOK, paccuntaHHble HAa OCHOBE YJENBHBIX BECOB CTPAH-TOPTOBBIX IAPTHEPOB 0Oe3 ydera
TOproBIM He(THIO!, TaKKe TOKA3BIBAIOT TIPEBHINIEHHE (A30BOTO YPOBHS KOHKYPEHTOCIOCOGHOCTH — Ha 2,9% Ha
KOHEIl OTYETHOTO TIEPHO/Ia.

4 I/IHZ[GKC PDOOK Ha ocHOBe YAEIbHBIX BECOB 6e3 y4y€Ta TOProBJIN Hed)TLIO PacCYUTHIBACTCSA 110 TOH XKe Irpynmne CTpaH, 4To U OCHOBHOU HUHICKC
POOK. Uckmoyenne u3 pacye€Ta yACIbHBIX BECOB CTPAH - TOPTOBBIX MAPTHEPOB 00BEMOB onepaunl‘/i 10 3KCOOPTY U UMIIOPTY He(bTI/I " Ta30BOTO
KOHJICHCaTa ITO3BOJIACT 6oJiee TOYHO OLEHUTH YYBCTBUTECIIBHOCTh BHEIIHETOPTOBBIX onepauuﬁ HE He(bTﬂHOFO CEKTOpa K KYPCOBBIM U3MECHCHUAM U
JWHAMUKE LECH.
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MEXIAYHAPOJIHAS NHBECTULIMOHHAS TIO3ULIUA
PECIIYBJIMKHU KA3AXCTAH
Ha 30 cenTsiops 2006 roga

Medicoynapoonas unsecmuyuonnas nosuyus (MHUII) xapaxmepusyem coomHouieHue
HAKONJEHHbIX 3aNaACO8 HeWHUX (PUHAHCOBBIX AKMUBOS U 00A3AMENbCIE CIMPAHLL U OMpadcaem
cnedyrouue UsMeHeHUsl, RPousouleouiue 3a Nepuod.; ONePayUOHHbLE - 8 pe3yibmame onepayuli ¢
PASTUHHBIMU  PUHAHCOBLIMU UHCMPYMEHMAMU, CHMOUMOCHIHbIE - GbI3GAHHbLIE KVPCOBbIMU U
YEHOBLIMU — KONCOAHUSIMU, NpoHue - npousouiedwiue 6 pesyibmame  nepecMompa
KAACCU@uUKayuu, CRUCArUst DE3HAOCIHCHBIX 001208, PATUYHOZO 0X6AMA PECNOHOCHMO8 U M. 0.

Cmanoapmuoe npeocmasnenue MUII Kazaxcmana npugedeno 6 Ilpunooicenuu.

Mexnynapoanas uHBecTuionHas nosuuus (MUII) Kazaxcrana cocraBuna Ha 30
centsiops 2006 roma (-)23,8 mupa.gomn.CIHIA (manee — wmipa.noiul.). YMeHbIIEHUE
(yxynmenue) MUII 3a 9 mecsueB coctaBuiio 3,5 MiIp/. 10U, B T.4. 32 TPETUM KBapTan — 2,4
mipa.pon. (Jduarpamma 1).

Ounarpamma 1. MexxgyHapoaHasi UHBeCTULIMOHHas no3uumsa KasaxcraHa
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[ sHelwHWe akTMBbI, Ha KoHel, nepmoaa 1 BHelwHNe 0ba3aTenbCTBa, Ha koHel nepvoga "=\ PK (npaBasi ocb)

VYmenpmienne MUII B pesynbrare omepamuil ¢ pasTuyHbIMA  (UHAHCOBBIMU
MHCTPYMEHTaMU cocTaBwiIo 3a 9 mecsnes 1,9 mupna.gomin. (B T.4. 3a TpeTwil kBapran 1,4
MJIPJI.JIONIJ.), B pe3yJIbTaTe CTOMMOCTHBIX HM3MeHeHWW — 1,4 mupa.momt. (B T.4. 3a TPETHH
kBaptan 1,0 Mip/.J10/1.), B pe3ysbTaTe MpOUYnX KOPPEKTUPOBOK — 260 MiH.JIouL. (B T.4. 3a
Tpetuii  kBaptan 10 wmaH.gown). Hawbonee 3HaumMble 1O CyMME CTOMMOCTHBIC
KOPPEKTUPOBKHU CBSI3aHbI C yCTaHOBJIEHHEM ILieHbl CeBepoKaclMiCKOro MpoekTa (omepaTop
npoekta — Agip KCO), a Taxxke ¢ ycranonenuem 1ieHsl TOO CII «Kasl'epMyHnait» mipu
Boikynie ero 50% pomu B TpetbeMm kBapTtasie 2006 roma AO HK «KasMymnaitl'az» y
HepesuaeHToB Kazaxcrana. Kpome Toro, 3HaunTe/IbHbIE CTOUMOCTHBIE U3MEHEHUS CBSI3aHBI C
POCTOM LIeH aKIMi Ka3aXCTaHCKUX OaHKOB W MpeAnpusaTuil B noptdene HepesuaeHtos (AO
«Kaszkommepioank», OA «bank TypanAnem», AO HAK «Kazaxtenekom») u ¢ KoneOaHUSIMHU
Kypca TEHI'€ Ha BaIIOTHOM pblHKe Ka3axcraHa.

Buemnue aktuBbl Kazaxcrana Beipociu 3a 9 mecsiue 2006 roaa va 13,9 mupa.momt.
(B T.u. 3a Tperuil kBapTad Ha 2,9 MIPA.JOMI.) M COCTaBHIM Ha KOHel ceHTsops 44,0
miIpA. 1o, CTpyKTypa BHEIIHUX aKTUBOB CTPAHbI MIPAKTUUECKH HE U3MEHSETCS B TMHAMUKE.
[lo-pexxHeMy 1O TpPETH BHEIIHUX AKTUBOB MPHUXOIUTCS Ha TNOpTdEnbHbIE U JApYyTrHUe
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nHBeCTULIMM U pe3epBHble akTUBbI HBPK. Yuacthe B mHOCTpaHHOM KamuTajne OCTaeTcsl Ha
ypoBHe 10% BHEIIHMX aKTUBOB, TOJIOBBIX aKTUBOB — 90%.

Bremane o0s3aTenscTBa CcTpaHbl yBeNWYWIHCHh 3a 9 MecsmeB 2006 roma Ha 17,4
MIIpA.JO0JI. (B T.4. 32 TPETUH KBapTaj Ha 5,3 MIP/.J0JUL.) M COCTaBUIM HA KOHEL CEHTAOps
67,8 mnpa.aomn. CTpyKTypa BHEIIHUX 0053aTENIbCTB TaK)KE MaJI0 MEHSETCS B TMHAMUKE U HA
OTUETHYIO J1aTy cOCTOMUT Ha 44% u3 npsmbix nHBecTHMIMNA B Ka3zaxcran, Ha 48% u3 npyrux
WHBEeCTHIIMK ¥ Ha 7% W3 MOpPT(HETbHBIX MHBECTUIIMNA. YYacTHE HEPE3UJICHTOB B KaIluTaje
Ka3axCTaHCKUX OAHKOB M MPeNNpUsATHI coxpaHseTcss Ha ypoBHE 20% BHEIIHUX 0053aTeNbCTB
CTpaHbl, JOJTOBBIC 00s13aTeIBCTBA COCTABIAIOT 80%.

Heobxomumo oTmetuth ymeHblieHue (yxyamenue) MUII mo  monroBbiM
UHCTPYMEHTAM, JPYTUMHU CJIOBAMM - YMCTHIM BHEUIHMM JOAT CTpaHbl COCTaBMJI Ha KOHEI
ceHTs0ps 16,8 Mupa.pom. mo cpaBHeHuto ¢ 13,9 Mapa. g0t Ha KoHel[ 1-ro moayroaus.

CTpyKkTypa BHEIIHHUX aKTHBOB/0Os3arenbcTB KaszaxcraHa mo BugaM (UHAHCOBBIX
WHCTPYMEHTOB npuBeneHa Ha [{uarpamme 2. [Ipeobnanaromnryro 4acTh BHEIIHUX akTHBOB PK
COCTaBJISIIOT JOJTOBBIE LIEHHBIE OyMaru 3MUTEHTOB-HEPE3UACHTOB, BHEIIHUX O0S3aTENbCTB -
KPEAUTHI, TPUBJIEKAEMbIe OT HEPE3UACHTOB (apduIMUpoBaHHBIX M HeaQPUIUUPOBAHHBIX).
[Ipy >TOM KpemuThl OT IICH', MIPUBJICUCHHBIC IIOCIECAHUMU IIOCPEACTBOM BBIITYCKa
eBpoobnuranuii (Tak Ha3piBaeMble oOnuranuonnsie kpeautsl [ICH, cm. takke [punoxxenue
2) coctaBisitoT 25% B ccyaax (winu 17% BHEMIHUX 00s13aTEIBCTB CTPAHbI).

Taxxe crnegyer OTMETUTH B MOpT(dherne Hepe3uIeHTOB BO3pacTaroniie 00beMbl IEHHBIX
oymar HBPK, kazaxcraHCKuX OaHKOB M MPENNPUATHII, SMUTHUPOBAHHBIX B TEHTE.

Juarpamma 2a. CTpyKTypa BHEIIHUX Juarpamma 26. CTpyKTypa BHEHIHHX
akTuBoB PK na 30.09.06r. odsi3atesnbers PK Ha 30.09.06r.

1% 1% 17%

4%

6%
49%

B Ipoune akTHBBI

M [Tpoune ob6s3aTENBLCTBA
O Hanu4nelie 1eHBIU U ACTO3UTHL

O HanuuHble AeHbIY U ETIO3UTHI
M Ceynpi

M Ceymsr
M ToproBble KpeaUTHI YA

O Mouerapuoe 3o10to u CII3 B Toproseie KpeAUTHI

O {onroeeie niennbie GyMaru U NpOU3BOIHBIE O [lonrossre nienmbie Gymarn 1 MPOH3BOIHEIE
O VHcTpyMenTbl, 00eCreYnBarOLIne y4acTHe B O MucTpyMeHTbI, 06eCeYnBaroLIne y4acTe B
Karurane Kamurae

MemnyHapo,uHaﬂ HMHBCCTHUIIMOHHAA ITO3UIIUA CGKTOpOB 9KOHOMUKHN Ka3aXCTaHa
npuBeaeHa B Taomme 1.

" TICH (npeanpusaThs CHEHHATbHOTO HA3HAYEHWS) — JOYEPHHME TNPEANPHSTHS Ka3aXCTAHCKUX OAHKOB M

NPEANIPUATHIN, CO3JaHHBIE 34 TPAHUIIEH C TOCPEIHNYECKOH 1ENTbI0 HA MUPOBBIX (PMHAHCOBBIX PHIHKAX.
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Ta6muma 1. MUII cexropoB 3xoHOMuKH PK

MJIH. I0JIJI.
Cocrosinne | Cocrosinue | Cocrosinue |CocrosiHue Ha|COCTOsTHUE Ha
Ha 31.12.04r|na 31.12.05r|na 31.03.06r| 30.06.06T 30.09.06r
["ocymapCcTBEHHEIN CEKTO
(HB}I;KEHpaBHTenLCTBO SK) 11953 13602 17738 21377 23520
AKTHUBBI 14503 15185 19492 23004 25244
O06s3aTennpeTBa 2550 1582 1754 1626 1725
8 M. 4. yucmole aKmuebl
Hayuonanvnoeo @onoa Kazaxcmana 5131 8073 8352 9862 11548
Ibanku -4272 -7250 -9296 -12957 -15170
AKTHUBBI 3776 8732 8998 9434 10814
OO6s3aTenbpCeTBa 8049 15982 18294 22391 25983
pyrue ceKTopa2 -23383 -26629 -27463 -29862 -32170
AKTHBBI 4792 6243 8054 8676 7965
OO6s3aTenbpCTBA 28174 32872 35517 38538 40135
Bcero no pecny6smke -15702 -20277 -19021 -21442 -23820
AKTHBBI 23071 30159 36544 41114 44023
O0s3aTeNnbCTBA 38773 50436 55565 62556 67843

[Iponomkaercs ynydilieHHEe WHBECTHUIIMOHHON MO3UIIMU 20CYOAPCMBEHHO20 CEKMopa
(7a 9,9 mupa.pomn. 3a 9 mecse 2006 roxa, B T.4. Ha 2,1 MIPA.JIOJUIL. 3a TPETHM KBapTam)
TJIaBHBIM 00pa3oM 3a cueT pocta pesepBHbIX akTnBoB HBPK, aktmBoB HarmonanbHOTro
®onna Kazaxcrana, moraimieHus rocyAapCTBEHHOTO JIOJITa CTPaHbI M ydacTus [IpaBurenncTBa
Kazaxcrana B co3manum EBpasuiickoro banka Passutus (kimaccupuimpyeMoro Kak
MexayHapoaHasi GUHAHCOBAsI OPTaHU3AIIN ).

WNuBecTunimonnsie mo3uiuu bankos M Jpyeux cekmoposé MPOAOIKAIOT yXyIIIaThCs:
Ha 7,9 u 5,5 mupa.nomn. 3a 9 mecseB 2006 roxa, B T.4. Ha 2,2 ¥ 2,3 MIPA.A0JUL. 32 TPETHI
KBapTaJl, COOTBETCTBEHHO.

HHBecTHIIMOHHAS IO3UIHS 0aHKOBCKOI'0 CEKTOpa

BHemHne akTHBbI 0aHKOBCKOTO CEKTOpa (32 HCKIIOYCHHEM TpeOOBaHWMN K (uimanaMm u
NPE/ICTABUTENBCTBAM ~ HHOCTPAHHBIX ~ KOMITAHWH, OCYIICCTBISIONIAM CBOK  JICATENHHOCTh B
Kazaxcrane) Belpocim 3a Tpetnii kBapTan Ha 1,4 mupa.gomn. u Ha 30 ceHTsiOps cocraBwim 10,8
MJIPJI. IOJLIL.

3HaUYNTENFHOE, MO CPAaBHEHUIO C NPEABIYIIUMH KBapTalaMH, YBEJIWMYCHHE AaKTHBOB
MPOM30III0 TO KpeauTaM, BBIJAHHBIM OaHkaMu HepesuaeHTaM. llpupocT neduTopckoii
3aJJ0JDKEHHOCTH 10 HUM cocTaBui 1,2 mipa.noiin. Beero 3a kBapTan Obuto BeIgaHo 3aliMoB Ha 1,9
wipa.aoiut. [IpomomkaeT pactu 00beM KpeAUTOBaHHS OAaHKAMHU CBOUX JIOYEPHUX U ACCOIMUPOBAHHBIX
OankoB 3a rpanunei. CcyaHas 3a70mKeHHOCTh HepesnneHToB Ha 30 ceHTs0ps 2006 roma cocraBuia
5,1 muapa.pomn., u3 HUX 76% COCTaBISIOT MOJTOCPOYHBIE KpeAuThl. B crpanoBoil ctpykrype 40%
JNeOUTOPCKOM 3a0KEHHOCTH MO KpeauTaM mpuxomuTcs Ha Poccuiickyro ®eneparmro. K apyrum
KPYITHBIM 3aeMIIUKaM MOKHO OTHecTH o dIiopHbie 30HbI: bputanckue Buprunckue octpoa, Kump.

* BHeIIHHE aKTHBBI H 00S3aTENbCTBA 10 MPSAMBIM MHBECTHIHSM JIPYTHX CEKTOPOB MPHBEICHBI B YHCTOM BHIE
(Mo TpsAMBIM HMHBECTHLHSAM 32 TPAaHUIy — AaKTHBBI 3a BBIUETOM 00S3aTENbCTB TEpPEeN JOYEPHHMH H
ACCOIIMMPOBAHHBIMU MPEANPUATHAMH, N0 TpsAMbBIM HHBecTHImsiIM B PK — oOs3arenscTBa 3a BBIYETOM
TpeOOBaHUH K MPSIMBIM HHBECTOpaM) I coroctaBuMocTH ¢ [TnarexxusiM bamancom Kazaxcrana.
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HabumoaeTcst pocT akTHBOB IO CTaThe «HAIMYHBIC ACHBIH W JIENO3UTED - Ha 544 MITH.JOIUL.
IIpu 5TOM OCHOBHOU MPUPOCT MPOU3OIIIEI 10 KOPPECTIOHIEHTCKUM CUYe€TaM B OaHKaX-HEPE3UACHTAX —
Ha 311 wmun.gmomn. Ha oTdeTHyro naTy HanudHash WHOCTpPAaHHAs BallOTa M cueTa OaHKOB B
WHOCTPAHHBIX OaHKax cocTtaBwin 3,0 MIpA.JOIUL., W3 HHUX 52% COCTaBISIFOT KPaTKOCPOYHEIE
neno3uthl, 31% - KoppecmoHzeHTckue cuera, 12% - HanwmdHas WHOCTpaHHas Bamiota W 5% -
JIOJITOCPOYHEIE AeNO3UTHL. B cTpaHoBOM cooTHOoIeHnu 72% CpeacTB Ha HOCTPO-CUYETaX Pa3MEIEHO B
Ooankax CIHIA. Cpemu mpoymx MOXHO OTMETHTH OaHkm ['epmanmm, Poccuiickoit @enmepanuu u
Hunepnannos.

TpeboBaHMs 1O IOJTOBBIM IICHHBIM OymaraM B mopTdene OaHKOB CHH3WIMCH 3a TPETHM
kBaptan Ha 379 muH.momn. OcHOBHOM 00beM omepanuii mpuxogutcs Ha eBpoobnuranuu [ICH,
rocynapctBeHnable meHHbIe Oymarun CILIA u mennsie Oymarm ['epmanmu. B mrore Ha 30 ceHTIOps
TpeOOBaHUS IO JOJITOBBIM LIEHHBIM OymMaraM COCTaBWIH 2,3 MIIPA.JOJII., U3 HUX 34% MPpUXOIUTCS Ha
neHnbie Oymaru CILLHA, 24% - unennsie 0ymaru M®O, 13% - nennsie 0ymaru [ICH, 10% - 1ieHHBIC
oymaru ['epmannn.

[Ipsmble HHBECTHINK OAHKOB 32 pyOeX BHIPOCTH HA 14 MITH.IOJUI., TIIABHBIM 00pa3oM 3a CUeT
WHBECTUPOBAHUS B CBOM JIOUepHHE OaHKH 3a pyOexkoM. Beero Ha 30 ceHTSOps mpsMble HHBECTHIIMU
coctaBmwid 91 mnH.no., u3 HuX 33% npuxogutcs Ha Poccuiickyro @enepanuto, 30% - Keipreizcran,
22% - Hunepnanamsl.

BHemnne o0s3aTesbcTBa 0OAaHKOBCKOTO CEKTOpa (32 HCKIIOUYCHHEM O0S3aTElbCTB IMEpex
(unmanaMu W TPEACTABUTENHCTBAMH HMHOCTPAaHHBIX KOMIIAHUH, OCYIIECTBISIOINIMMU CBOKO
nestenbHOCTh B Kazaxcrane) BeIpocid 3a KBapTal Ha 3,6 mupa.nout. U Ha 30 centsops 2006 roma
cocTaBuIH 26,0 M. IO,

OcTaroTcsi BBICOKMMH TEMITBI POCTa BHEIIHUX 3aMMCTBOBaHHWH OaHKOB. Bcero ObL1O
MIPUBJICUYCHO 6,5 MITPI.J0JUI. 3a KBapTaj, B T.4. 3,8 Mupa.poiur. npusiedeno oT [ICH 3a cuet BeIycka
€BPOOOJUranii W OpraHu3alii CHHIWIMPOBAHHBIX 3aliMOB. B TOM umcie cieqyer OTMETHTh
nebrotHbiii Beimyck CenterCredit International B.V. teHroBwix eBpooOmuranuii Ha cymmy 25,0
Mipa.Teare. Oommit 00beM BhITTycKa eBpooosmraruii uepe3 [ICH B TpeTtheM kBapraine coctaBui 1,4
wipa.poiut. Cpeqy CHHIUIMPOBAHHBIX KpeauToB, npuBiedeHHbIX [ICH, cnemyer oTMETUTh KpenuThl
TuranAlem Finance B.V. ma 1111 mua.gomr. u kpemut Kazkommerts International B.V. Ha 850
MUITH. JJOJLIT.

CHHIONIIMPOBAHHBIE CHENKH, OPTaHN30BaHHBIE OaHKAMH CaMOCTOSITENFHO, OBUIA TPOBEIEHBI
AO «bank TypanAnem» Ha 200 muH.gomn. (ucinamckuii 3aem), AO «bank «Kacnuiickuit» Ha 140
miH. oL U AO «Temipbank» Ha 50 muH. ot [lpomomkaercs npuBiedeHne OaHKaMHU KPEIUTOB B
TEHTE.

ITo cocrosuuio Ha 30 centsOps 2006 roma 3aJ0HKEHHOCTH MO KpeauTam cocraBmia 19,9
MJIPA.I0UL., B T.4. 11,7 Mupa.goiut. npuxonutcs Ha obszatenscTa nepen [ICH.

BremnHne o0s3arenpcTBa MO JONTOBBIM IIEHHBIM OyMaraM BBIpOCTH Ha 12 MITH.JOJUL
[lepBUYHBIX pa3MeIIeHUH OOMUranuii Ha MEXAYHApOJHBIX PHIHKaX KaluTajla He Mpoxoawio. Bceero
Ha 30 ceHTAOps 00sA3aTENBCTBA MO JONTOBHIM LIEHHBIM OyMaraM COCTaBHJIM 2,5 MIIPI.JIOJUL, U3 HHUX
84% mpuxoauTCs Ha 00s3aTENHCTBA 110 €BPOOOIUTAINAM, BHITYIIIEHHBIM OaHKAMH CaMOCTOSTEIHHO.

OcTaTku Ha_cueTax Hepe3WAeHTOB B 0aHKaX YMEHBIIWJINCHh HAa 28 MITH.IOJUL., B T.4. 32 CUET
KYPCOBBIX M3MeHeHUH Ha 54 muH.nou1. Ha oTdeTHyr0 maTy o0s3aTenbCcTBa MO CYeTaM HEPE3UICHTOB
cocraBwa 1,0 mupma.gomn., u3 HuX 32% OpuUXoAHMTCS Ha TEKyIIHWEe cueTa W cueTa JI0 BOCTpeOOBaHUS,
29% - Ha KpaTKOCPOYHBIE AETO3WTHL, 27% - Ha IOJATOCPOYHBIE HEmo3uThl U 12% - Ha mpodune
JeTo3uThl. B cTpanoBoM cooTHomeHHH 23% COCTaBHIM CUETa FOPUANYECKUX H (PU3HYECKHUX JIUI]
Poccuiickoii @enepanuu.

[IpsimMble WHOCTpPaHHBIE HMHBECTHUIIMHM B KamuTal OaHKOB BbIpocid Ha 41 MIIH.JOMIL
NPEUMYIISCTBCHHO 32 CUET CTOMMOCTHBIX U3MeHeHUH. [lopTdenbHble HHBECTHIIMU B KaluTal 0aHKOB
BBIpOCIU Ha 345 MIH.Z0JUI. U cocTaBuiad 2,1 mapa.nomn. CrneayeT OTMETUTh, YTO Ha CTOMMOCTHBIE
M3MEHEHHS 10 TOPTQENbHBIM WHBECTHIHMSM Mpuxoautcs 362 MiH.nour. OCHOBHBIMH CTpaHaMU-
WHBeCTOpaMu sBIstoTcs BenmukoOpuranms — 25%, [lseiinapus — 16%. Cpeam mpouyux ciemyer
ormetuts CIIA, Bpuranckue Buprunckme ocTpoBa, MEXITyHApOAHbIE (HHAHCOBBIE OpPraHU3AINH,
Agctpuro u KaliMaHOBBI OCTpOBa.
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CTpyKTypa BHEIIHUX AaKTHBOB U 00S3aTCILCTB OaHKOB IO CEKTOpaM SKOHOMHKH
npejcraBieHa Ha Jluarpamme.

CTpyKTypa BHENIHUX AKTHBOB 10 CTpyKTypa BHELIHHX 00513aTeJILCTB
cekTopam jedutopoB Ha 30.09.06r. 10 CEKTOpPaM KPeAUTOPOB Ha
30.09.06r.
> 19% 2%

62%

40%

OM¢o Bbanku ONCH Ollpoune OM¢po B Bankn OMNCH O®n3. iuua B Ipoune

VYXyaueHue MHBECTUIIMOHHON MO3ULMHU /[py2ux cexmopogé HabI0Aaaoch HE TOJIBKO
BCJIC/ICTBHE POCTa 00S3aTENILCTB (3@ CUET POCTa KPEAUTOPCKOM 3aJ0JKEHHOCTH IO TOBapam
(pabotaMm, ycimyram), mpuBIedYeHHs] cCyl OT adduiInHpoBaHHBIX U HeahOUIMHPOBAHHBIX
HEPE3UCHTOB), HO U BCIICACTBHE YMEHBIIICHUS BHEITHUX aKTHBOB (TJIaBHBIM 00pa3oM 3a CYeT
eBpooburamuit [ICH®, yMeHbIIEHHsS CPEACTB HA CUETAX B MHOCTPAHHBIX OaHKax). Tawke
CJIEZIyeT OTMETUTh, YTO YJIYy4IIEHHE B TPEThEM KBapTalile MHBECTUIIMOHHOW TO3ULUU /[pyaux
cexmopos HaONI0JANoCh M0 JOJTOBBIM LIEHHBIM Oymaram: 3a cueT omnepauuil ¢ Oymaramu
Kasnaueiicra CIIIA, IlpaBurensctBa I'epmanum, I[ICH ka3zaxctanckux OaHKOB U
npeanpusTuii (yBeIMYeHHE BHEIIHUX aKTHUBOB) M 3a CYeT morameHus eBpoobsurauuit AO
«KasrpaHcoitn» (yMEHbIIEHHE BHEITHUX 0053aTEIIBCTB).

3 Mo MeTonoiorud MB® 1o cTaTuCTHKE BHENTHEIKOHOMHYECKHX 0T4eToB eBpootimranuu [ICH pesnnenros,
HE SIBISIIOIINXCS (DMHAHCOBBIMHU OPTaHMU3ALMSAME, OTPAYKAIOTCS BO BHEIIHEIKOHOMHUYECKHX OTYETaX CTPAHBI B
NPSMBIX WHBECTHIUSAX 3a TPaHUIy (BHEIIHMI AakKTHB) KaK KPEIUTHl PE3UICHTOB OT CBOMX JOYEPHUX
OpraHu3alui.
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MEXIYHAPOJHAS HHBECTULIUOHHAS MO3ULINSA KASAXCTAHA

TIpunoxenwue 1

MutH. ot CITA CTaHaapTHOe NMpeJcTABIEHHE
Cocrosinue | Cocrosinue | Cocrosinue | Cocrostnue | Cocrostnue | Cocrosinue | Cocrosinue | CocrosiHue Msmenenne MUIT sa 3 kpapran 2006r.
[IOKA3ATEJIN wa3l12. | wa3l12. | wa3L12. | ma3112. | wa3112. | ma3L.12. | ma31.03. | ma30.06, |MSMCHOHNAB| crommoct- | |CocTosime i
2000r. | 2001r. | 2002r. | 2003r. | 2004r. | 200sr. | 2006r. | 2006r. | PEYTRTATE e enensma | 000 2006T
orepannun HN3MCHCHMUS
MeskayHapoaHasi HHBECTHIIHOHHAS MO3ULHS, HETTO -11 113,8| -13 075,2| -13 735,0| -14 757,8| -15702,2( -20 277,1 -19 020,6( -21 442,2 -1357,8 -1030,5 99| -23820,5

B T.4.

-79333] -8847.7| -9509,5| -9551,9] -9403.,7| -13033,3] -13 067.1| -13 925.7

-3149.,8

326,5

-20,5| -16769,5
3004 -9717] -1142,0] 1489/ 4107 9112 2,2 23| 13218
TpeboBaHus K IPEAIPUATUSIM IIPSMOIO HHBECTHPOBAHUS 468,8 4758 558,3 673,6 161721 1696,2 78,7 -3,7 1,6 1772,8

| OGssaresbersa nepen npeanpustisvm mpsavoro misectupoparms | | 523]  524] 1774 170170 20470] 20907] 24695| 8460 09 00/  33164]
| Cexroprocymapersemmoro ympagesas | f | | | | | | ]
| Cexroprocympersemmoroympagremns | . f | | | | | | ]
| Opramsi enexno-Kkpenutioro perymmpopams | | 9567]  5554] 1051.3| 14189 26341] 9043] 22570 16214 87 | 6442]
. keww | |/ | 00 18 33 265 3710 158 100 58 | |
| Mpoussoumbie punancospie wnerpywente | | | ] | 484l 1643] 1840] 2378 136 27 | 2268
| Cexrop rocymapersenmoro ynpagsreras | f | | | | | | ]
| Jpyrwecexropa | | | | | 4531 1569| 170} 1700} | 170.]]
| Jomocpowmwe | {4 ] | 0 4/ ] | ]
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M3menenne MUII 3a 3 xBaptan 2006r.

Cocrosinue | Cocrosinue | Cocrosinue | Cocrostnue | Cocrosinue | Cocrosinue | Cocrosinue | CocrosiHue
MIOKA3ATEJIN wa3l12, | ma3112, | ma3112. | ma3112. | ma31.12, | na31.12. | ma31.03. | na30.06, |"MCHCHMAB| cromyoct- | |CocTomine i
2000r. | 2001r. | 2002r. | 2003r. | 2004r. | 2005 | 2006r. | 2006r. | PETAC | HEE e |00 20008
orepannun HN3MCHCHMUS
Jlpyrue cexTopa 828,8]  7843] 11518 18785 2957.4] 39451| 46379 54202 355,1 2,7 164] 57890

| Opramsi enexno-kpemurroro perymmpopaas | f | | | | | | ]
| Kpaocpowwwe | ./ | | 0 ./ ] | ]
| baww | 2410 349 1214  4781| 176521 26363| 31948] 39345 11178 327 |  50851]
| Jomocpowmwe | o0l 06 28 386l 3220 560 677 774 79 00 -02[ 85l
| Cexroprocymapersemmoroympaprems | 32120 3202 ) | 4 | | |
| Opramsi ienexno-kpemutrioro perymmpopasas | {392 | | 468 | | |
| Kpaocpowwwe | f | 32 | /468 | | ]
| Jomocpowmwe | 4850 2750/ 2750/ | | ] | 1035 | 1035
| beww | 6l 140 421 635 1303] 1022|1416 2260/ 361 30 | 265
| Jomocpowmwe | {0 ] | 0
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M3menenne MUII 3a 3 xBaptan 2006r.

Cocrosiaue | Coctosinue | Cocrosinue | Cocrosinue | Cocrostnue | Cocrosinue | Coctosinue | CocrosiHue

MOKA3ATEJN wa31.12. | ma31.12. | ma31.12. | ma31.12. | ma31.12. | ma31.12. | #a31.03. | na30.06, |CMCHCHMA B cTOMMOCT | ggcg;’”;ggg’
2000r. | 2001r. | 2002r. | 2003r. | 2004r. | 200sr. | 2006r. | 2006r. | PEYTRTATE HC ) veneomms |
orepannun HN3MCHCHMUS

1179,7) 16832 247951 34587 7167,1] 53955 7611,5| 10463,6 -345,9 103,8 10 221,6

Lenubie Oymaru

| Tpomssomisie pumancosbie metpymenmst | | | 04 04 05 29| 62 75 28 | 48]
O6ssaresersa | 157269 19192,4] 230565 290415 387728 504364] 555650| 625557 41716 11174 ‘15| 67843,1]

2720 7933 28,11 29 952,6]
| TpeGoamns k npambiv mmeectopaw | 00l 00 00 00 191 90 97 115 287 01 | 40l
2376 5210 7.4 2260.0]
2198 1592 81 1929]
| Jpymecexropa | 148/ 1329|986 1100 1478/ 1468 1472] 1484 732 57 04  699]
| Opramsi genexno-Kpemurioro perympopasas | {00 | | | 998 2405 919 1067 84 | 1902]
F e e e e o e e e —
| Mpoussoumbie punancospie wnerpyments | | | 250 409 388  443| 536 835 698 02 | 153]
| Cexrop rocymapersenmoro ynpaweras | f | | | | | | ]
| Jpyrwecexropa | | | | 47 45 45 43 105 | 338
| Jomocpowmwe | ] | 0 4 ] | ]
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M3menenne MUII 3a 3 xBaptan 2006r.

Cocrosinue | Cocrosinue | Cocrosinue | Cocrostnue | Cocrosinue | Cocrosinue | Cocrosinue | CocrosiHue Cocrosue 1
MOKA3ATEJIN na31.12. | ma31.12. | ma31.12. | ma31.12. | ma31.12. | wa31.12. | na31.03. | ma30.06, |"2MCHEHIA B CTOMMOCT= | e

2000r. | 2001r. | 2002r. | 2003r. | 2004r. | 2005r. | 2006r. | 2006r. | PEYIRTATE Hble wmene- | 000 2006
orlepaul/m HN3MCHCHHA
TlpyTHe cextopa 1434.4] 145900 1811,6] 21651 26281 29156 31327 3717.1 261,7 3.6 71 39823

| Opramsi ienexno-kpemurroro perymmpopaas | f | | | | | | ]
| Jpymegomrocpoursre | | | | 0 4/ ] | ]
| Kpaocpowwwe | {0 ] | 0]
546.6 -24.5 15.9
| Opramsi ienexno-Kkpemutroro perymmpopamas | 00/ 02/ 01 ol 03 10| 08 05 02 | 03
| baww | 1653] 310.0|  4654]  5774| 5873 11125] 10422] 10379/ 268 543 | 10104]
-101.7 -14.4 0.1
| Cexroprocymapersemmoroympagesas | 5o oty | | | |
| Kpamocpowwwe | 0 ] | 0 ]
| Jomocpowmwe | {0 ] | 0 ]

Kpatkocpounbie 183,3 137,8 127,8 142,6 71,5 70,0 46,1 131,6 -40,7 -3,6 -0,1 87,2
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TIpunoxenue I
Bananc me:kaynapoaubix yeayr Pecny6sukn Kasaxcran

10 paclIMpeHHoN kiaccupukanun 3a 9 mecsines 2004 - 2006 rr.
(KOHCOJIMTUPOBAHHBIH) MaH. donnapos CLIA

9 mecsineB 9 mecsnen 9 mecsinen 2006 roga
2004 roxa 2005 roxa

Bcero 1 kBapTan | 2 kBapTaJ | 3 kBapTax
-4405,68 -1341,75 | -1622,52 | -1441,41

Bbananc MEXKIAYHAPOAHBIX yCJIYI, BCEro

| -mccwopocwe | 000 ] 000 | 000 ] 000 | 000 | 000 |
| Pacuwpennas xaaccugurayun nposeco mpanenopma: -} | ] | | |
| wccwspoosi | 074 ] 073 ] 094 ] 018 | 02 | 047 |
| Moeywcw | 5348 | 52043 | 63517 ] 149,11 | 20353 | 28252 |
| Crpaxosamwesusow | 000 ] 000 | 000 ] 000 | 000 | 000 |
| Jlpyroe nemocpesersenmoe crpaxopare | 064 | L12 ] 18 ] 039 | 060 | 08 |
| Comyrersyowweyenyrw | 009 ] 003 | 013 ] 004 | 004 | 005 |
| -nepenpomaxarosapos | 00l ] 000 | 004 ] 00l | 003 | 000 |

-2163,46 -3459,31

| obpaGomka npooysyuu nayeemax | 0l0 ] 04l ] 000 ] 000 | 000 | 000 |
| -mpowseyeryr | 310 ] 153 | 18 ] 05 | 08 | 05 |
| Apywe | o000 | 00 | 000 ] 000 | 000 | 000 |

Ananumuuecxue mabauywl k [15 33



TIpunoxenue I

9 mecsieB
2004 rona

9 mecsiieB
2005 roxa

9 mecsieB 2006 roga

Bcero

1 kBapTan

2 KBapTal

3 kBapTai

| -mccwopocwe | 056 | 052 | 023 ] -005 | -008 | -009 |
| Pacuwpennas xaccugurayun nposeco mpancnopma: -} | | | | |
| Moeywew | 6304 | 57394 | 63042 ] -15380 | 21236 | -26426 |
| Crpaxosamweusom | 000 ] 000 | 000 ] 000 | 000 | 000 |
| Jlpyroe nemocpesersenmoe crpaxosare | 088 | 135 | 1560 ] -1347 | 009 | -194 |
| -nepenpomaxarosapos | 000 | 000 | 000 ] 000 | 000 | 000 |
| -pecavaweprerwr | 4% ] 668 | 609 | 202 | -174 | 233 |

| obpaGomka npooysyuu nayeemax | 066 | 0l | 004 | 001 | 001 | -002 |
| Apywe | 009 | 035 | 005 ] -003 | -002 | -00 |

Ananumuuecxue mabauywl k [15
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Ilpunoosicenue I1. Cmpykmypa 3anacos u nomokoe uneecmuuyuii u3 Kazaxcmana u ¢ Kazaxcman

1 Banossrit MMPUTOK MHOCTPAHHBIX PAMBIX I/IHBGCTI/II_II/Iﬁ B KazaxcraHn no BUaamMm 3KOHOMHUYECCKOM JCATCIIBHOCTHU

3 BasioBeIi IPUTOK MHOCTPAaHHBIX MHBECTHLIMN B KazaxcTaH B pa3pese oTpaciel BinoxkeHus 3a 9 mecsnes 2006 rona

5 MHuoctpannsie nHBecTun B Kazaxcran B pa3pese oTpaciieil BoxkeHus o coctosiHuio Ha 30 centadps 2006 roga

7 I/IHOCTpaHHBIe HWHBCCTUIIUU B SKOHOMUKY Kazaxcrana 0OCHOBHEIX CTPAaH-UHBCCTOPOB

9  BanoBslil OTTOK MpsAMBIX HHBeCTULIMM U3 KazaxcTaHa 1o cTpaHaM BIIOKEHUS

11 Teorpaduueckoe pacnpenenenne naBectuunii u3 Kasaxcrana 3a pyoesx no cocrosiauto Ha 30 centsiops 2006 roxa

13 CocrosiHHE HETTO-TIO3HIIUU IO IPSIMBIM MHBECTHIIUSAM B Pa3pe3e OCHOBHBIX CTpaH-mmapTHepoB Ha 30 ceHtsOps 2006 rona
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HHocTpannsie nuBecTunnn® B Kazaxcran B paspese orpaciieii BJioskeHHsl 10 cocTostHuIO Ha 30 cenTsiops 2006 roga

IIpunoxenue I1.5

wutH. 101, CIITA

Cocrosinue Ha 30.09.06 r.

B TOM 4YHCIIC:

npsiMble nHBecTUIMUH B PK nopT¢epHbIe HHBECTHLIMN
HaumenoBanue orpacineit e -“ aKIHOHEPHIH
BCETO JIOJITOBO# P ——— npoumii 5 5 IpyTrHe
(3+6+9) KamiTal | geero (4+5)| peunsectu- | (monroBoii) BECTO | ARUHOHCPIBIN | AOATOBOM | - ppectHIin
(5+8+9) poBaHas canran (7+8) KaruTan KaruTan
pUObUIL
A 1 2 3 4 5 6 7 8 9
BCEI'O 67 689,5 55772,0 29 952,6 9 657,5 20 295,1| 5085,1 2 260,0 2 825,1 32 651,8
CEJIbCKOE XO3SIMCTBO, OXOTA, JECOBOJCTBO 1
PbIBOJIOBCTBO 108,2 64,2 45,9 44,0 1,9 0,0 0,0 0,0 62,3
CEJIbCKOE XO035IIICTBO, 0XOTA U CBSI3aHHBIE C 3TUM YCIYTH 106,1 64,1 438 42,0 1,9 0,0 0,0 0,0 62,2
PBIOOJIOBCTBO, AESTENILHOCTH PHIOOIMTOMHHUKOB 1 PBIOHBIX hepM 2,1 0,1 2,1 2,1 0,0 0,1
T'OPHOJAOBBIBAIOIIAS MTPOMBIINJIEHHOCTDH 13 764,4 8413,6 12 131,7 5310,5 6 821,2 51,1 40,4 10,7 1581,7
J100BIYa VTSI ¥ JINTHHTA, pa3paboTka Topda 97,2 83,3 79,6 12,8 66,8 1,1 1,1 0,0 16,5
J100bI4a CHIPOM HETH ¥ IPUPOTHOTO ra3a 12 5974 7 458,3 11 376,5 5102,7 6273,8 45,1 36,4 8,7 1175,8
J100BIYa YPAHOBOH PYAbI 474,77 471,7 246,6 2,9 2437 0,1 0,1 2280
J100bI4a METAJUTHUCCKHUX PY/L 556,7 386,6 404,3 167,3 237,0 4,6 2,8 1,8 147,8
IIPOYHE OTPACIN FOPHOJOOBIBAIOIIEH TPOMBIIICHHOCTH 38,5 13,7 24,7 24,7 0,2 0,0 0,1 13,6
OBPABATBIBAIOIIASI TIPOMBIINIJIEHHOCTD 29238 1166,1 1943,5 1707,2 236,3 51,4 50,5 0,9 928.,9
nepepaboTKa CeTbCKOX03IHCTBEHHBIX ITPOTYKTOB 792,1 339,7 496,1 4359 60,2 17,0 16,4 0,6 279,0
TEKCTUJIbHAS M IIBEIHAS NPOMBIIIJICHHOCTD 48,5 46,6 1,9 1,9 46,6
IIPOU3BOZICTBO KOXH, U3JICIIUI U3 KOXKH U IPOU3BOJICTBO 00yBHU 6,7 4,9 1,9 1,9 4,9
TIPOM3BO/ICTBO IPEBECHHBI, H3AATENBCKOE [0 U HOoIUTpaduaecKas
NPOMBIIUICHHOCTh 43,6 27,3 18,4 16,2 2,1 0,0 0,0 25,2
MIPOM3BOICTBO KOKCa, IEperoHKa HeTH, MPOU3BOJICTBO U IepepadoTKa
SIICPHBIX MaTEpUaJIOB 420,2 25,6 398,2 394,5 3,7 0,0 0,0 22,0
XHMHYECKasi HPOMBIIIIIEHHOCTD 1449 119,7 64,8 24,8 40,0 0,4 0,4 0,0 79,7
IIPOU3BOJICTBO PE3UHOBBIX, IJIACTMACCOBBIX M3JIEIHN 44,6 26,3 21,5 18,2 3,3 0,0 0,0 0,0 23,1
IIPOU3BOJICTBO IIPOYHMX HEMETAJUIMYECKUX MUHEPAIbHbIX IIPOJLYKTOB 102,2 32,3 84,4 69,7 14,7 0,1 0,1 0,0 17,6
METAJLTYypPruyecKasi MPOMBIIUICHHOCTh U 00paboTKa METAIIIOB 1127,0 379,1 756,8 715,5 41,2 32,6 32,3 0,3 337,6
YepHasi METaJUTyPrHst 330,6 472 284.8 283,4 1,5 45,8
[[BETHAS] METAJLTYPrHsi 784,7 324,7 466,4 427,6 38,8 32,6 32,3 0,3 285,7
ITPOM3BOICTBO T'OTOBBIX METANIMUECKUX M3AEIUI 11,7 7,2 5,6 4.5 1,0 0,0 0,0 0,0 6,1
MIPOM3BOJICTBO MAIIUH U 000PYIOBAHUS 94,1 86,7 34,4 7,4 26,9 0,0 0,0 0,0 59,8
ITPOM3BOICTBO IEKTPUIECKOTO U DJIEKTPOHHOTO 000pYJOBaHHUS 66,7 49,5 45,2 16,1 29,1 1,2 1,2 0,0 20,4
MIPOM3BOJICTBO TPAHCIIOPTHOTO 000PYTOBAHHUS 21,6 15,7 19,4 5,9 13,5 0,0 0,0 0,0 2,2
IIPOYHE OTPACIH MPOMBIIIICHHOCTH 11,6 12,5 0,7 -1,0 1,7 0,0 0,0 0,0 10,8
IMPOU3BOJACTBO U PACIIPEJEJIEHUE DJIEKTPOSHEPI'UH,
T'A3A U BOJAbI 841,7 553.9 573,4 287,7 285,8 1,4 0,1 1,4 266,8
CTPOUTEJBCTBO 1044,8 860,8 457,7 183,8 2739 0,3 0,2 0,1 586,8
TOPI'OBJIsI, PEMOHT ABTOMOBMJIEU U U3AEJINU
JOMAIITHET O TTOJIb30BAHUS 3 550,5 3037,2 749,1 472.8 276,3 43,4 40,5 3,0 2 758,0
OIITOBAs! TOPTOBJISI TOTUIMBOM 651,7 651,0 4,1 0,7 3,4 0,0 0,0 0,0 647,6
T'OCTUHUIBI U PECTOPAHBI 179,9 127,5 53,9 48,6 5,3 5,7 3.9 1,8 120,4
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Cocrosinue Ha 30.09.06 r.

B TOM 4YHCIIC:

npsiMble nHBecTUIMUH B PK nopT¢ebHbIe HHBECTHLIMN
HaumenoBanue orpacneit e -“ aKIHOHEPHIH
BCETO JIOJITOBO# P ——— npoumii 5 5 IpyTrHe
(3+6+9) Kalntall | geerg (4+5)| peunsectu- | (10sroBoit) BOCTO | AKIUHOHCPHBIH | AOMTOBOM | - ppectHtin
(5+8+9) poBarHas canmran (7+8) KaruTan KaruTan
pUOBUIL
TPAHCIIOPT U CBs3b 2 630,7 2399,0 645.4 199,2 446,2 36,5 32,5 4,0 1948,8
CYXOITYTHBII TPaHCHOPT 998.,8 959,3 203.,4 38,0 165,4 1,9 1,5 0,4 793,5
TPAHCIIOPTHPOBKA 110 TPYOOIPOBOAAM 772,5 740,0 181,4 31,3 150,1 1,4 1,2 0,2 589,7
BOJIHBII TPaHCIIOPT 31,0 30,6 3,6 0,4 3,1 0,0 0,0 27,5
BO3IYIIHBIH TPAHCIOPT 51,7 41,9 10,1 9,9 0,3 41,6
BCIIOMOTI'aTeJIbHAsl TPAHCIIOPTHAsS eI TEIbHOCTD 674,1 661,8 209,5 12,1 197,5 0,3 0,3 0,0 464.,4
10YTa U CBSI3b 875,0 705,4 218,8 1389 79,9 34,3 30,8 3,6 621,9
CBSI3b 869,6 700,1 216,9 138,7 78,2 343 30,7 3,6 618,4
OUHAHCOBAS JESTEJIBHOCTD 271412 24 635,6 491,8 419.,8 72,01 4851,9 2 085,7 2 766,2 21 797,5
JICHEKHOE TIOCPETHHYECCTBO 26 159,0 23 827,5 264,3 264,3 47843 2067,2 27172 211103
npouee (PHHAHCOBOE MOCPEIHUYECTBO 923,1 781,2 204,1 132,1 72,0 58,7 9,7 49,0 660,2
CTpaxoBaHHe 26,1 13,4 11,7 11,9 -0,2 0,7 0,7 13,6
JIeSITeNbHOCTD, BCIIOMOTaTeNlbHasl K PUHAHCOBOMY MOCPEIHUYECTBY U
CTPaxOBaHHIO 33,0 13,5 11,6 11,5 0,1 8,1 8,1 13,3
OIIEPAIIMM C HEABUXUMbIM UMYIIECTBOM, APEHJIA 1
YCJIYTI'U IPEANIPUSATUSAM 13 536,2 12 565,7 12 761,4 964,8 11 796,6 6,4 5,8 0,6 768.,5
HEJIBIDKUMOCTh 114,6 86,2 53,0 28,4 24,6 0,1 0,1 0,0 61,6
apenjia 6e3 nmepcoHana 35,6 33,1 4.5 23 2,2 0,1 0,1 30,9
BBIYTEXHHKA M CBSI3aHHAS C HEHl IeATEeIbHOCTD 47,4 40,5 9,0 6,3 2,8 0,6 0,6 37,8
HCCIEeIOBAHHS M Pa3pabOTKH 32,6 30,1 12,3 2.4 9,9 0,0 0,0 20,3
YCIIYTH, OKa3bIBaeMbI€, B OCHOBHOM, NPEANPUSITHSIM 13 306,0 12 3757 12 682,6 925.4 117572 5,5 49 0,6 6179
NIeSITEeNLHOCTD B 007aCTH mpaBa, OyxXydera U KOHCYJIbTAILHH IO
BOIIPOCAM YHPaBJICHHUS 159,2 107,0 75,0 52,3 22,8 0,0 0,0 84,2
JIESITENLHOCTD MO MPOBEICHUIO T€OJIOTUUECKOM Pa3BeIKH U
M3BICKAaHUH 12 910,8 12 075,8 12 478,2 830,1 11 648,1 5,5 4,9 0,6 4272
T'OCYJAPCTBEHHOE YIIPABJIEHUE 1652,0 1652,0 36,6 36,6 16154
OBPA30OBAHUE, 3IPABOOXPAHEHHUE U COLIUAJIbBHBIE
YCIYT'U 156,2 136,6 98,7 19,1 79,6 0,4 0,4 0,0 57,0
BUJBI AESATEJIbHOCTHU, HE OTHECEHHBIE K
NEPEYNUCJIEHHBIM KATETIOPUSAM 159.8 159.8 0,0 0,0 159,8

* 33 HCKITFOUCHHEM TIPOU3BOJIHBIX (I)I/IHaHCOBI:IX HWHCTPYMEHTOB




IIpunoxenue I1.6

l/lHOCTpaHHLle HUHBECTHIMHA B IKOHOMHUKY Ka3zaxcrana mo CTpaHaM-HHBeCTOpaM*

miH. g0, CIITA

CocTostHrEe Ha

B TOM YHCJIC:

Haumenoanue ctpan 30.09.06 r. B % K npaMie mrBccTuunn B Kasaxcran ¥+ nopr¢eabHbIe JIpyrue
UTOTY HETTO
(3+6+7) (4-5) o0s3aTenbeTBa | TpeOOoBaHUS | MHBECTULIMU | MHBECTHLIUH
A 1 2 3 4 5 6 7

BCEI'O 67 689,5| 100,0] 29 952,6 30 479,0 526,4 5085,1 32 651,8
ABCTPAJINA 1,0 0,0 0,1 0,1 0,9
ABCTPH 736,7 1,1 87,5 87,5 215,8 433,4
A3EPBANJIKAH 32,3 0,0 0,3 0,3 0,0 31,9
AHTUJIBCKHUE OCTPOBA 11,6 0,0 5,4 5,4 6,3
APYBA OCTPOB (HUJJEPJIAH/IBI) 2,9 0,0 2,6 2,6 0,3
ADPI'AHUCTAH 4,0 0,0 0,1 0,1 0,0 3,9
BAI'AMCKUE OCTPOBA 183,3 0,3 57,8 57,8 3,9 121,6
BAPBAJ10C 57,5 0,1 57,0 57,0 0,4
BAXPEMH 38,9 0,1 12,7 12,7 26,2
BEJIAPYCbH 10,9 0,0 0,7 0,7 0,0 10,2
BEJIN3 47,5 0,1 43,8 43,8 3,7
BEJIBI'A 98,4 0,1 37,9 37,9 0,7 59,7
BEPMYJICKHE OCTPOBA
(BPUTAHCKUE) 227,71 0,3 177,0 177,0 0,0 50,7
BOJITAPUA 5,6 0,0 1,6 1,6 4,0
BPA3WJINA 2,2 0,0 2,2
BEJIMKOBPUTAHU 6913,8 10,2 1709,2 1711,3 2,2 1011,2 41934
BEHI'PH 25,6 0,0 6,0 6,0 0,0 19,5
BUPTUHCKUE OCTPOBA
(BPUTAHCKHE) 2298,4 34| 13704 1375,4 5,0 362,0 566,0
BUPTMHCKUE OCTPOBA (CIIA) -5,9 0,0 -11,5 0,0 11,5 0,0 5,6
I'EPMAHI 1724,8 2,5 331,2 336,2 5,0 0,3 13934
TUBPAJITAP (BPUT.) 68,4 0,1 53,1 53,1 15,3
I'OHKOHI" (CAHI"AH) 527,3 0,8 10,5 10,5 1,8 515,0
I'PELINA 1,1 0,0 0,0 0,0 0,0 1,1
I'PY31 1,4 0,0 0,0 0,0 1,4
I'SPHCU OCTPOB 62,9 0,1 62,9 62,9
JAHMA 10,9 0,0 0,5 0,5 0,0 10,4
JOKEPCH OCTPOB 18,2 0,0 18,2 18,2
JOMHWHHNKA 4,5 0,0 4,5
JOMUMHUNKAHCKAS PECITYBJIMKA 24,0 0,0 24,0
ETUIIET 4,0 0,0 0,0 0,0 0,1 3,9
N3PANJIb 35,3 0,1 20,5 20,5 0,0 0,4 14,3
NHIAWA 34,3 0,1 18,5 18,5 15,8
MHJAOHE3MA 359,5 0,5 358,1 358,1 0,0 1,4
NPAH 32,3 0,0 24,4 24,4 7,9
NPJIAHUA 112,7 0,2 91,7 91,7 2,7 12,4
NCJIAHWA 3,7 0,0 2,3 2,3 1,3
NCITAHIA 56,0 0,1 7,7 7,7 48,3
NTAJINA 964,9 1,4 823,7 837,1 13,4 0,1 141,1
KAMMAHOBBI OCTPOBA
(BPUTAHCKHE) 1017,4 1,5 305,4 306,1 0,7 146,3 565,7
KAHAJIA 356,2 0,5 78,2 456,8 378,5 1,8 276,2
KEHM 1,7 0,0 1,7
KUIIP 346,4 0,5 149,4 149,4 0,0 4,8 192,3
KHNTAU 1632,7 2,4 1131,6 1143,0 11,4 1,2 499,9
KYBEUT 334 0,0 334
KbIPI'bI3CTAH 34,1 0,1 1,8 1,8 0,0 32,3
JIATBUA 97,4 0,1 0,8 1,6 0,8 0,6 96,0
JINBEPH S 923,5 1,4 923,5 923,5
JINBAH 100,4 0,1 57,0 57,1 0,1 43,3
JINTBA 12,6 0,0 3,6 3,6 9,0
JIMXTEHIITENH 45,9 0,1 21,8 42,7 20,9 24,1
JIIOKCEMBYPI' 37,8 0,1 20,1 20,1 0,5 17,2
MABPUKUI 4,9 0,0 2,8 2,8 1,1 1,0
MABPUTAHU S 3,7 0,0 3,7
MAPHIAJIJIOBBI OCTPOBA (CIIIA) 35,4 0,1 13,3 14,3 1,0 22,1
MEH OCTPOB 32,5 0,0 0,6 0,6 31,9
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CocrosiHUE Ha

B TOM YHCJIC:

Haumenoanue ctpan 30.09.06 r. B % K npaMbie mrBecTuunn B Kasaxcran ¥+ nopr¢eabHbIe JIpyrue
UTOTY HETTO
(3+6+7) (4-5) o0s3aTenbeTBa | TpeOoBaHUS | MHBECTULIMU | MHBECTHLIUH
A 1 2 3 4 5 6 7

HUIAEPJIAH/IbI 21284,6 31,4 75397 7 544,2 4,5 57,0 13 687,9
HOBAS 3EJIAHAVA 14,5 0,0 0,0 0,0 8.4 6,2
HOPBETI'MA 1,1 0,0 0,0 0,0 1,1
OBBEJMHEHHBIE APABCKHUE
OMMHPATDBI 172,4 0,3 27,8 27,8 0,0 0,3 144,4
OMAH 77,6 0,1 20,9 20,9 56,7
ITAKHCTAH 10,4 0,0 8,2 8,2 1,0 1,2
ITAHAMA 78,2 0,1 39,0 39,0 4,1 35,1
IT1OJIBIIA 30,4 0,0 5,8 5,8 24,6
TTOPTYT' AJINA 39,8 0,1 24,3 24,3 15,5
PECITYBJIMKA KOPES (FOXKHA ) 360,4 0,5 209,6 209,6 0,1 0,0 150,8
PECITYBJIMKA MOJIIOBA 70,4 0,1 16,3 16,3 0,0 54,0
POCCHUNCKAS ®EJEPALIMA 1539,3 2,3 658,7 708,1 49,4 19,6 860,9
PYMbBIHIA 206,2 0,3 106,3 106,3 99,8
CAYJIOBCKA APABI 36,6 0,1 5,0 5,0 9,0 22,5
CEMIIEJILCKUE OCTPOBA 98,0 0,1 9.3 9.3 8,8 79,9
CEHT-KUTC 1 HEBUC 19,9 0,0 2,5 2,5 17,4
CHUHI'AITYP 2649 0,4 16,3 16,3 0,2 248,4
CJIOBAKH 8,7 0,0 3,3 3,3 2,7 2,7
CJIOBEHIA 11,2 0,0 0,0 0,0 11,2
CHIA 10 399,3 154 8516,3 8 520,9 4,5 361,7 1521,3
TAJDKMKNCTAH 5,2 0,0 0,0 0,0 0,0 5,2
TAWNJIAH]L 1,5 0,0 1,5
TYPLUA 561,9 0,8 350,6 363,5 12,8 7,8 203,4
V3BEKHMCTAH 15,2 0,0 0,6 0,9 0,4 0,0 14,6
YKPANHA 35,1 0,1 0,4 0,4 0,0 34,6
OWJINIITIMHBI 91,6 0,1 16,6 16,6 75,0
OUHJIAHAVA 29,6 0,0 1,3 1,3 28,3
OPAHIMA 3 003,6 4,4 2064,9 2 069,0 4,1 0,1 938,6
XOPBATUA 32,5 0,0 0,0 0,0 32,5
YEXU 93,4 0,1 2,4 2,4 0,1 91,0
LIBEMLIAPHS 1119,8 1,7 163,3 163,3 388,0 568,5
IBELIMA 121,8 0,2 38,7 38,7 83,1
3CTOHUA 11,6 0,0 1,0 1,0 0,8 9.8
SATIOHU A 2 184,0 32 10725 1072,5 1,1 11104
JPYI'UE CTPAHBI*** 4500,8 6,6 838,5 838,6 0,0 23363 1325,9
MEXIYHAPOIHBIE OPI'AHU3ALINNA 1703,5 2,5 94,7 94,7 116,3 1492,5

* 32 HCKJTIOYEHUEM IPOU3BOIHBIX (bHHaHCOBbIX HUHCTPYMCHTOB
*k NIpsAMBbIC UHBECTHUIIUU B Kazaxcran OIPEACIAIOTCA KaK pa3Hulla (HCTTO) MEKAY 00s13aTeILCTBAME nepea HHOCTPAaHHBIMU ITPSAMBIMHA

UHBECTOPAMH U TPeOOBaHUAMHU K HUM

**% g JpyrM cTpaHaM OTHECEHBI: TOCyapcTBeHHbIe neHHble Oymarn PK, eBpoobmuranun PK, ka3axcTaHckux OaHKOB M IIPEANPUSTHI,
HaxOoASIIUECs Ha PyKax y Hepe3nuaeHToB; CHHANKAT MHOCTPAHHBIX OAHKOB, OT KOTOPBIX MPHUBIIEYEH roCyAapCTBEHHBIH 3aiiM (MHUHHCTEPCTBOM
¢unancoB PK); cuera u Bkiamsl Hepe3naeHToB (3a uckimodeHneM Poccuiickoit @enepanny) B kazaxCTaHCKUX OaHKax
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IIpunoxenne 11.10
HNuBectunnu™® u3 Kazaxcrana 3a pydesx B pa3pe3e oTpaciieii HHBeCTOPOB 0 cocTosiHuIo Ha 30 cenTsiops 2006 roga

mutH. ot CIITA

Coctostaue B TOM YHCIIE:
. Ha B % K npsiIMble MHBECTULINH 32 pyOex™*
HaumeHnoBanue otpacuneit noptdenbHbie npyrue
30.09.06 r.| utory | wmerro
(3+6+7) (4-5) TpeOoBaHus | 00s13aTeNbCTBA| MHBECTHLHMU | MHBECTULIMHU
A 1 2 3 4 5 6 7

BCEI'O 18 696,3| 100,0] -1321,8 1 994,6 3316,4 3533,5 16 484,6

CEJBbCKOE X035IMCTBO, OXOTA, JECOBOJACTBO

U PbIBOJIOBCTBO 10,9 0,1 4,0 4,0 6,9

T'OPHOJAOBBIBAIOIIAS MTPOMBIIIJIEHHOCTbD 36154 19,3 -824,9 4372 1262,0 4 440,3
J100BIYa YIIIs M JIMTHHUTA, pa3paboTka Topda 45,6 0,2 18,1 18,1 27,5
J100bI4a ChIpOH He(TH U IPUPOJTHOTO ras3a 28353 15,2 -843,2 4189 1262,0 36784
J100BIY9a YPaHOBOH Py IbI 202,4 1,1 0,2 0,2 202,3
J1I00BIYa METAJUTMYECKHUX PY 516,6 2,8 0,0 0,0 516,6)
IPOYHE OTPACIH TOPHOAOOBIBAIONIEH TPOMBIIIIIEHHOCTH 15,5 0,1 15,5

OBPABATBIBAIOHIAS ITPOMBIIIJIEHHOCTD 14458 7,7 232.,6 2335 1,0 12133
nepepaboTKa CeIbCKOXO03SIHCTBEHHBIX IIPOYKTOB 149,5 0,8 65,7 66,2 0,5 83,7
TEKCTHJIbHAS M IIBEIHAs IPOMBIIUICHHOCTh 10,0 0,1 0,1 0,1 10,0
IPOU3BOACTBO KOXKHM, U3AENUH U3 KOXKU U IIPOM3BOJICTBO 0,3 0,0 0,3
MIPOM3BOCTBO JIPEBECHHBI, H3IATEIBCKOE JENI0 U
noyrpadudeckas IpOMBIIIICHHOCTh 20,4 0,1 10,6 10,8 0,2 9,8
MIPOM3BOICTBO KOKCA, IEPEroHKa He(TH, IIPOU3BOJICTBO U
nepepaboTKa SIEepHbIX MaTEPUAIIOB 302,0 1,6 3,3 3,3 298,7
XMMHYECKasi IPOMBIIIJICHHOCTb 40,8 0,2 14,1 14,1 26,7,
MIPOU3BOACTBO PE3UHOBBIX, IIIACTMACCOBBIX U3EIUIL 14,3 0,1 14,3
MIPOM3BOCTBO MPOYHX HEMETAJUIMYECKHX MUHEPAIbHBIX
MIPOAYKTOB 48,8 0,3 10,9 11,2 0,3 37,8
MeTaJUTyprudeckas IpOMBIIIIEHHOCT H 00paboTKa 814,5 4,4 127,7 127,7 686,8
MIPOM3BOCTBO MALIMH U 000PYIOBaHHS 26,0 0,1 26,0
ITPOM3BOACTBO JIEKTPUIECKOTO M HIEKTPOHHOTO 13,3 0,1 0,1 0,1 13,2
MIPOM3BOICTBO TPAHCIIOPTHOT'O 000PYAOBaHHUS 2,9 0,0, 2.9
NIPOYHE OTPACIU IPOMBIIUIEHHOCTH 3,0 0,0 0,0 0,0 0,0 3,0

MNPOU3BOACTBO U PACIIPEAEJIEHUE

SJIEKTPOOHEPI'UM, 'A3A U BO/IbI 54,5 0,3 54,5

CTPOUTEJBLCTBO -325,3 -1,7 -580,7 29,2 609,8 0,0 2554

TOPI'OBJIS,, PEMOHT ABTOMOBWJIENA U

U3EJUI JOMAIIHEIO MOJIb30BAHUS 1 065,1 5,7 71,9 72,0 0,1 2,2 991,0
ONTOBAsi TOPrOBIIS TOIUIUBOM 285,7 1,5 3,2 3,3 0,1 282,5

TOCTHUHUIIBI U PECTOPAHBI 13,0 0,1 12,0 12,0 1,0)

TPAHCIIOPT U CBSI3b -101,3 -0,5 -601,8 30,9 632,7 1,2 499,3
CYXOMYTHBII TPAaHCIOPT -333,7 -1,8 -617,2 15,4 632,6 1,2 2823
BOJIHBII TPAHCTIOPT 2,3 0,0 -0,2 0,0 0,2 2.4
BO3/YIIHBII TPAHCIIOPT 28,3 0,2 0,0 0,0 28,3
BCIIOMOTI'aTeNIbHAS TPAHCIIOPTHAS IEATEIbHOCTh 116,0 0,6 13,5 13,5 102,6]
1104Ta U CBSA3b 85,7 0,5 2,0 2,0 83,7,

OUHAHCOBAS JEATEJBHOCTb 11 591,8 62,0 141,1 138,6 -2.4 2 992,6 8 458,2
JICHE)KHOE OCPETHUYECTBO 10 759,1 57,5 90,9 90,9 2274,5 8 393,7
npoyee GUHAHCOBOE MOCPETHUIECTBO 114,4 0,6 49,1 46,6 -2,4 5,7 59,6
CTpaxOBaHUE 716,1 3,8 7123 3,8
JIeSITeIIbHOCTh, BCIIOMOTaTebHasl K PUHAHCOBOMY
[TOCPEIHUYECTBY U CTPAXOBAHHUIO 2,2 0,0 1,1 1,1 0,0 1,1

OIIEPAIIUU C HEJIBUKUMBIM UMY IUIECTBOM,

APEHJIA U YCJIYI'U NPEANTPUATUSM 5979 32 201,3 10144 813,2 4,1 392.4
HEJIBUYKUMOCTh 65,5 0,4 56,2 56,2 9,2
apen/ia 0e3 nepcoHana 5,2 0,0 5,2
BBIYTCXHHKA M CBSI3aHHAS C HEH IeITEIILHOCTh 1,6 0,0 0,2 0,2 1,4]
HCCIIeIOBaHMS U pa3pabOTKu 15,6 0,1 0,0 0,0 15,6
YCIIyTH, OKa3bIBAEMBIE, B OCHOBHOM, NIPEANPHUITUSIM 510,0 2,7 144,8 957,9 813,2 4,1 361,1

TOCYJAPCTBEHHOE YIIPABJIEHUE 1427 0,8 142,7

OBPA3OBAHHUE, 3JPABOOXPAHEHUE U

COLUAJIBHBIE YCJIYT'U 20,9 0,1 0,0 0,1 0,0 20,8

BUJAbI AESAATEJBbHOCTU, HE OTHECEHHBIE K

MHNEPEYHUCJIEHHBIM KATET OPUSAM 564.,9 3,0 227 22,7 5334 8,8

* 33 UCKIIIOYEHHEM TPOM3BOHBIX (PMHAHCOBBIX MHCTPYMEHTOB, pe3epBHbIX akTiBoB Haronansnoro banka Kasaxcrana u akruBoB HanmonansHoro

donpa Kazaxcrana

** IpsiMble MHBECTHIUH 32 PyOeX OIpeeIIIOTCS KaK pasHUIla (HETTO) MEXKY TPEOOBaHUSAMH K 3apyOSKHBIM (pUITHAIaM U TOYEPHUM KOMITAHHUAM H

00s13aTeIbCTBAMHU nepen HUuMu
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Ipunoxenue 11.11

I'eorpadmueckoe pacnpenesenue nuBecruuuii* u3 Kazaxcrana 3a pyoex no cocrosinuio Ha 30 centsaops 2006 rona

wutH. josut. CIITA

CocrosiHue Ha

B TOM YUCJIC:

Hanmenosanue ctpan 30.09.06r. | ° oK NPAMEIC HHBECTHUMH 32 pyGenct® noptdenpHbIe JIpyTHe
UTOTY HETTO
(3+6+7) (4-5) TpeGoBaHus | 00s3aTeIbCTBA| WHBECTUIMU | MHBECTHIUU
A 1 2 3 4 5 6 7

BCET'O 18 696,3| 100,0 -1321,8 1 994,6 3316,4 3 533,5 16 484,6
ABCTPU 203,3 1,1 79,6 123,7
APMEHN 21,0 0,1 3,9 3,9 1,2 15,9
BAT'AMCKUE OCTPOBA 41,3 0,2 41,2 0,0
BEJIAPYCH 29,9 0,2 6,1 6,1 23,8
BEJIBI'MS] 20,4 0,1 20,4
BPUTAHCKAS TEPPUTOPUS B

WHJIMACKOM OKEAHE 10,2 0,1 10,2
BEJIMKOBPUTAHU S 1818,8 9,7 13,7 13,9 0,2 315,9 1489,1
BEHI'PUs 11,1 0,1 11,1
BUPTUHCKUE OCTPOBA (BPUTAHCKUE) 1 085,6 5,8 39,7 39,7 0,5 1 045,5
BUPI'MHCKUE OCTPOBA (CLIA) 48,7 0,3 48,7
TEPMAHUN 1001,2 5,4 105,5 105,5 275,0 620,7
T'OHKOHI (CSIHI'AH) 15,9 0,1 0,6 15,2
T'PEIN 68,6 0,4 62,3 6,4
I'PY3Us 81,5 0,4 15,1 15,1 66,4
JAHUS 11,0 0,1 11,0
JOKEPCU OCTPOB 15,2 0,1 15,2
MN3PANJIb 46,9 0,3 0,4 0,4 46,5
WHW 46,5 0,2 0,0 0,0 46,4
NPAH 13,5 0,1 13,5
WPJIAHAN 18,1 0,1 5,8 12,3
VNCITAHU S 77,0 0,4 73,6 3,4
UTAJINA 118,2 0,6 0,1 0,1 20,3 97,8
KAVIMAHOBBI OCTPOBA (FPUTAHCKMUE) 226,0 1,2 226,0
KAHAJIA 221,8 1,2 6,0 6,0 1,3 214,5
KUIIP 986,2 5,3 1,0 1,0 1,7 983,5
KUTAN 2147 1,1 9,5 9,5 0,6 204,6
KBIPTBI3CTAH 301,9 1,6 119,7 120,5 0,8 0,2 182,0
JIATBUS 25,9 0,1 0,5 0,5 2,2 23,2
JINTBA 10,1 0,1 5,0 5,0 5,1
JIIOKCEMBYPI' -1023,0 -5,5 -1099,8 0,2 1 100,0 73,0 3,8
MEH OCTPOB 37,3 0,2 37,3
HUJEPJIAH/1bI 185,1 1,0 -759,2 1 380,4 2 139,6 615,1 329,2
HOBASI 3EJTAHAW S 23,1 0,1 23,1
HOPBET'M 14,3 0,1 14,1 0,2
OBBbEJAMHEHHBIE APABCKUE DMUPAThBI 363,9 1,9 1,6 1,6 362,3
ITAHAMA 63,8 0,3 63,8
TTIOJIBITA 11,2 0,1 11,2
PECITVBJIMKA KOPESI (FOXKHAST) 47,7 0,3 2,8 44.8
POCCUNCKA S ®EJEPALIMS 3 995,8 21,4 154,8 155,1 0,3 31,5 3 809,6
PYMbBIHN S 15,2 0,1 15,2
CEMILIEJIbCKUE OCTPOBA 131,2 0,7 0,0 0,0 131,2
CLIA 2979,2 15,9 1,5 1,5 962,3 20154
TAJDKMKNCTAH 98,7 0,5 8,7 8,7 90,0
TYPIUA 364,9 2,0 43,2 43,2 321,7
Y3BEKNCTAH 87,1 0,5 31,6 31,6 55,4
YKPANHA 83,7 0,4 3,3 33 80,4
OPAHIMS 287,0 1,5 0,1 0,1 186,6 100,4
IIBEULIAPUSA 1 388,2 7,4 16,2 16,3 0,1 14,7 13573
HIBELIMS 34,0 0,2 22,2 11,7
SITTOHU S 29,8 0,2 3,2 26,6
JPYTI'UE CTPAHbBI** 1 956,9 10,5 -50,1 25,4 75,5 98,8 1908,1
MEXIYHAPOIOHBIE OPT AHU3AIINU 731,0 3,9 6274 103,5

* 33 HCKITIOYEHHEM MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, Pe3epBHbIX akTuBOB HannonansHoro banka Kaszaxcrana u akruBoB HanuonansHOro

donna Kazaxcrana

** IIpsIMBIC HHBECTUIINH 32 PYOEX ONPENerIOTCs Kak pasHUIa (HETTO) MEeXIy TpeOOBaHHAMH K 3apyOS:KHBIM (GriinanaM u JOYepHIM KOMIIAHUSAM U

00s13aTeIbCTBAMU nepen HumMu

**% k JIpyruMm cTpaHaM OTHECEHBI CueTa U BKJIAJ(bl PE3UAECHTOB B MHOCTPaHHBIX OaHKax (3a uckitoueHueM Poccuiickoit denepanuu), a Taxoke mpoune

TpCGOBaHI/I}I K HEPE3UJACHTaAM
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punoxenue 111

WHO®OPMAILIMOHHAS BA3A _
COCTABJIEHUA IIVIATEKHOTI'O BAJIAHCA U MEXKAYHAPOJHOU UHBECTUIIMOHHOMU IMMO3UIINUN KABAXCTAHA

HaumMmeHoBaHHe cTaThbH

HcTrounuxk undopmanuu

Conep:xanue uHdpopmanuu

TOBAPBI

DkcnopT B ueHax ¢oo,
B T.4. IO OapTepy

KomuTeT TaMOKeHHOr0 KOHTpOIs MuHHCTEpCTBa
¢unancos PK (KTK M® PK)

Bronnerens Tamoxennoit cratuctuku (bTC)

Mwmmopt B nenax cug, KTKM® PK BTC
B T.4. IO 0apTepy
PemonT ToBapoB [pennpusitus Jannbie cratoTueTHOCTH 10 hopme NelO-TTh

«OT4eT 0 MEXIYHAPOJHBIX ONEpPAlMIX C HEPE3UICHTaAMM

ToBapsl, mproOpeTaeMbIe B HOPTax
TPaHCHOPTHBIMU OPTaHU3AIUSIMA

TpaHCTIOPTHBIE IPEATPUATHS

JlaHHBIE CTATOTYETHOCTH 110 (hopMaM:

¢ Ne 2-TTB «OT4er 0 MOCTYINICHUSIX 1 IUIATeXax 3a IPY30BbIE M MACCAKUPCKHE IIEPEBO3KU U IPyTHE
TPaHCIIOPTHBIE ONEPALIN»,

¢ Ne 5-I1b «Otyer 0 BeIpyUKe, IOJIy4CHHOM OT TPAHCIIOPTHBIX NPEAIPUSTUH-HEPE3UICHTOB»

ITompaBku:

“ yesIHOYHAsA” TOPrOBIIA

[orpanuynsle ciryKObI

JlaHHBIE O KOJIMYECTBE JIULL, IEPECEKIINX IPaHuILy, B pa3pe3e CTPaH M Lielel MOe3IKH

HBK Onenka HBK 005eMOB 9KCIOPTHO-UMIOPTHBIX ONEpaiid (HU3MUECKHUX LI, HE PETUCTPUPYEMBIX OUIIHaTbHON
CTaTUCTUKOU
HeokBuBaneHTHbIH OapTep KTK M® PK BTC
Opaxt [pennpusrus JlaHHBIE exXeroHoro craTHabmoaeHus 1o popme «AHKera o0CIeIOBaHNs IPEINPHATHI O pacxoax Ha
TPAaHCHOPTHPOBKY M CTPAaXxOBaHHE MPU IKCIIOPTE U UIMIOPTE TOBAPOB»
HBK Onenka HBK pacxonoB Ha TpaHCIOPTUPOBKY U cTpaxoBaHue 110 rpaHuilsl PK mpu ummopte ToBapos

YCIYI'H

TpaHncropTHBIE yCIIyTrd

TpaHcniopTHbIE NpeAPUATHS
HBK

JlaHHBIE CTAaTOTYETHOCTH 110 (hopMam:

¢ Ne 2-TIB,

¢ Ne 3-T1B,

¢ Ne 4-I1b «Otuyer 00 omepanusx, OCYIIECTBICHHBIX OT UMEHH TPAHCIIOPTHBIX MPeIIpUITHI-HEPE3UACHTOBY,
¢ Ne 5-I1b

Onenka HBK pacxomoB Ha TpaHCIOPTHPOBKY TPY30B

TToe3nku

IMorpanuyHbIe CITyKOBI
HBK

JlaHHBIE O KOJIMYECTBE JIMII, MEPECEKIINX TPaHULLy, B pa3pe3e CTpaH U Lelel Moe3IKu
Onenka HBK pacxooB pe3auieHToB B 3arpaHUYHbIX OE3]IKaX U pacxoioB Hepe3uaeHToB B PK

VYeayru cBsizu

Mpennpusrus cBs3u

Jannbie cratoTuyeTHOCTH 1O hopme Ne 6-TT6 «Otyer 006 yciayrax CBs3H, MOIYYCHHBIX OT HEPE3UCHTOB
(IpeoCTaBICHHBIX HEPE3UACHTAM)»

TocynapcTBennsle yeryrn

oprasbl rocyapcTBeHHOro yrpasieHus PK,
BEBY

JlaHHBIE CTATOTYETHOCTH 10 (hopMam

¢ Ne 7-I1b «Otyer 00 ycnyrax u CyOCHANSX, TIOyYSHHBIX OT HEPE3UICHTOB (IIPEI0CTaBICHHBIX
HEPE3UICHTAM)»,

¢ Ne 9-ITB «Otuer o cocTossHUN (PUHAHCOBEIX TpeOOBaHUH K HEPE3UICHTaM H 0053aTeIbCTB Hepes] HUMID
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Ipoune MexxayHAPOIHBIE YCIyTH

MpeIpHUATHS,
npodyyacTHUKU PhIHKA LIEHHBIX OyMar,
bBY,

Munuctepcrso ¢punanco PK (M® PK),
CTpaxoBBIC OPTaHU3ALUH,
noapaszzaenenus HBK

JlaHHbIE CTATOTYETHOCTH 110 hopMaMm:

¢ NelO-IIB,

¢ Tlpunoxenne Ne 11 «Otuer 06 ocBOeHHH U 00CITY)KUBAHUH KOMMEPYECKHX KPEAUTOB, (PMHAHCOBBIX 3aliMOB»
k [IpaBunam ocymecTeieHus BamroTHEIX onepanuii B PK Ne134 (manee — [IpaBuna),

¢ Nel5-ITb «OT4eT 0 MEeXIyHAPOIHBIX ONEPALHSIX 10 HEHHBIM OyMaraM ¢ Hepe3uACHTaMu»,

JTaHHbIE BEJJOMCTBEHHOH OTYETHOCTH 110 (hopMaM

¢ Ne9-I1B,

¢ Ne 11-OB «OtueT 0 noJIy4eHHH ¥ OCBOSHUH I'PAHTOB U 00 MCIIOJIB30BAHUH M MOTAIICHUH KPEAUTOBY,
¢ Ne 14-TIb «Oruet no oduransHeIM 3apyOexHbIM 3aiiMam Kazaxcrana»,

¢ Ne 11-IIb «OTueT 0 MeXIyHapOJHBIX CTPAXOBBIX ONEPALMAX U NEPECTPAXOBAHUNY,

U CBEJICHUs 0 3aKnoueHHbIX KoHTpakTtax HBK ¢ Hepesunentamu

JOXOJ

Kommnencanust CJIyXKalllux

| [Ipennpusrus

| Jlannsle crarorueTHocTH 110 hopme NelO-IT

JloxoJ OT MHBECTULIUI

JOXOJBI OT IPSIMBIX HHBECTHIIUH

CoBMecTHBIE IPEANPUATHS C HHOCTPAHHBIM YJacTHEM,
BEBY

JlaHHBIE OTYETHOCTH 10 hopMaM

* mpuitoxxeHus Ne 12 «OT4eT mo yJacTuio B yCTaBHOM KamuTaney K [IpaBuimam,

Ne 1-ITB «Otyer o puHAHCOBEHIX TPeOOBAHMAX K HEPE3UICHTAM U 0053aTENBCTBAX IIEPE HUMI,
Ne 9-116

JIOXOJIbI OT MOPTQETbHBIX
MHBECTULIMI

M® PK, npennpusitus, BBY u npyrue sMuteHTs!
(Brazenblibl) LHEHHBIX OyMmar, Ipoy4acTHUKU PhIHKA
neHHbIx Oymar, HBK

*|o o

JIaHHBIE TI0 JIOrOBOpaM, MPEACTaBISIEMbIM Ha PErUCTPALIMIO U OTYETaM MPEAIPUSITHIA 110 npriioskeHuto Ne 12
IIpaBunam,

¢ ¢opmam Nel-IIB,

¢ Ne 9-I1B,

* Ne 15-T1B,

naHHble «OTYeTa 0 COCTOSTHAN BHEIIHUX TpeOoBaHuil U 00s3atebetB HBKy»

J0XOJbI OT APYyrux I/IHBeCTI/IL[I/Iﬁ

M® PK, npennpusrusi, bBBY, HBK

Jannbie o Gpopmam

¢ npuioxeHus 10 «3asBlicHHE HA MOTYYECHHE PETHCTPAIIMOHHOTO CBHICTEILCTBA/YBEIOMIICHUS O BaJFOTHOU
onepauun» K [IpaBunam,

npunoxxenns 11 k [IpaBunawm,

Ne 1-TIB,

Ne 9-TIB,

Ne 14-T1B,

Ne 11-OB,

naHHbie «OTYeTa 0 COCTOSTHUU BHEIIHUX TpeOoBaHuit n 06s3arenbets HBK»

* & ¢ o o

TEKYIIUE TPAHCO®EPTbHI

T'ocynapctBeHHbIE TpaHC(EPTH

oprassl rocynapctserHoro ynpasieHus PK, APKC,
HPEINPUSTHS

¢ JnaHHBIE cTaTOTYeTHOCTH 1Mo hopmam Ne 7-I16, NelO-I1b,
+ BTC (rymanuTapHas HOMOIIb),
¢ Craructrueckuii 6roiutereHs Munncrepersa gunancos Pecrry6nmkn Kazaxcran

Jlpyrue tpaHcepTsl

JleHexHple IepeBOIbl

BBY, OAO «Ka3mnouta

10 2002 roza BKIIOYHUTEIBHO - AaHHbIe 110 popme Ne 13-CB.
C 2003 roza - gaHHbIe CTATUCTUKY MJIAaTeXeH, GopMupyeMoil o konam HazHayeHus miarexei (KHII)

[Ipoune TpancdepTsr

M® PK, npennpusarus, BBY

JlaHHBIE CTATOTYETHOCTH 110 hopmam
Nel0-T15,

Ne 11-OB,

Ne 11-I1B,

Ne 14-11B,

npunoxeans Ne 11 k [TpaBunam

*

* & o o
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KAIIUTAJIBHBIE TPAHCO®EPTBI

T'ocynapcrBenHbie TpaHchepTh

opraHsl rocygapcTBeHHoro ympasienus PK,
APKC

+ nanuble o popme Ne 7-I15b,
+ BTC (rymanuTapHas HOMOIIb)

Jpyrue tpanchepts
TpancdepTs! MUTPaHTOB APKC Bromnerens APKC o murpanuu Hacenenus PK, Ha ocHoBe xotopsix HBK nenaercs onenka
CTOMMOCTH BBO3HMOT'0/BBIBO3IMOI'0 MUTPAHTAMU MMYIIECTBA
ITpoune TpauchepTs! MpeANpPUATHS JlaHHbIE CTATOTYETHOCTH 110 hopMam
¢ NelO-11B,
¢ Ne 1-T1b
®UHAHCOBBIN CUET

Craructuyeckasi OTYETHOCTD 110 OepalusiM ¢ GUHAHCOBBIMHU aKTHBaMH U 00sI3aTENILCTBAMH CITY)KUT HCTOUYHMKOM JIAaHHBIX TaKKe JUISi COCTABJICHUSI MEXKIyHAPOJHOH MHBECTHLIMOHHOM
no3unuu. OTYETHOCTD, IPEJOCTaBIIAEMAas PECIIOHIEHTAMH, CBEPSIETCS M KOPPEKTHPYETCs 10 pe3yIbTaTaM pPerucTpaliy 1 JuiieH3upopanus B HarmonansHoM baHke BaOTHBIX onepanui,
CBSI3aHHBIX C JIBHDKEHHEM KalllTala, a Takxke 110 HHpopMauu 0aHKOB 1 NPo(ecCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar.

MNPSAMBIE UHBECTULIUA CoBMeCTHBIE IPEANPUATHS ¢ HHOCTPAHHBIM y4aCTUEM, JlaHHBIE CTAaTOTYETHOCTH 110 (hopMaM
BBY, M® PK + npunoxenus Ne 12 x IIpaBunam,
+ Ne I-I1B,
¢ Ne 9-T1B,
CBEJIEHHs 0 TIPOAAXKEe TOCYIAPCTBEHHBIX TAKETOB AKIMH U MMYIIIECTBEHHBIX KOMIITIEKCOB
MNOPTP®EJIbHbBIE M® PK, BBY, npyrue sMUTEHTSHI (BIaAENbIIbI) IEHHBIX ¢ JaHHBIE TI0 IOTOBOPAM, MPEACTABIIEMBIM Ha PETUCTPALMIO U OTYETaM NpEeANpUATHI 1o npritokernto Ne 12 k
HNHBECTUIIMA OyMmar, Ipoy9acTHHKH phIHKA IEHHBIX Oymar, 3AO [IpaBuiam,
”LleHTpanbHbIN Heno3uTapuii eHHbIX Oymar”, HBK ¢ naHHBIE cTaTOTYeTHOCTH 1Mo (hopmam Ne 1-T16, Ne 9-T16, Ne 15-I15,
¢ CIpaBKa LIEHTPAIbHOTO JEeN03UTapus,
¢ nansble «OTUeTa O BHEIIHNX aKTHBAX U oOs3atenbcTBax [IpaButenscTBa PKy,
* naHHble «OTYeTa 0 COCTOSIHUY BHEIIHUX TpeOoBaHmii U 06sg3aTenscTB HBK
JPYI'ME HHBECTHLIUH

IIpaBuTenscTBEHHbIE 3aiIMbI

M® PK

nanHble 1o Gopme Ne 14-I16,
nanHble «OT4era 0 BHEIIHUX aKTHBax u obs3atenbcTBax [Ipasurenscra PKy

[Ipouue ccybl, 3aiimMbl

npennpusarus, bBY

naHHble oT4eToB 10 [Ipunoxenusm 10, 11 x [IpaBunam
o ¢popmam Ne 1-I1B, Ne 9-I1B, Nel1-Ob

* (e o

ToproBbie KpeauThl

npennpusarus, bBY

*

nanHbIe 0T49eTOB 10 [Iprnoxenusm 10, 11 x [IpaBrnam
* 1o ¢popmam Ne 1-I16, Ne 11-OBb

Bantora u gemno3utsr

npennpusarusi, BBY, HBK, M® PK

¢ JaHHBIC OTYETOB IO (opMe HpriIokeHHst 8§ «OTUeT 0 JABMKCHUH CPEJICTB Ha CUYETe B 3apyOeKHOM OaHKe» K
[IpaBunawm,

orueToB 1o popmam Ne 1-I16, Ne 9-I1B,

«OTueT 0 cOCTOSIHNH BHELIHUX TpeOoBaHMi 1 00s13aTenseTB HEKy,

«OT4eT 0 BHEIIHUX aKTHBaX U obs3arenscTBax IlpaBurensctBa PK»

IIpoune akTHBEI 1 00s3aTEIBCTBA

npennpusarus, BBY, M® PK

nmarsbie o popmam Ne 1-ITb, Ne 9-I16, Ne 11-OB, Ne 14-I15,
nanHbie «OT4era 0 BHEIIHMX aKTHBax u 00s3atenbcTBax [IpaBurenscta PKy

* S| o o

PE3EPBHBIE AKTUBbI

HBK

Jlannsie «OT4eTa 0 COCTOSTHUY BHENIHUX TpeboBanuil u 00s13aTenscTB HEK»
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IMpunao:xkenne IV.1
MeTtoanyeckne NPUHIHUIBI OLIeHKH 00beMOB “YeTHOYHOH” TOProBJIH

3HauynTeNbHAS YaCTh BHEITHETOProBoro obopora Kazaxcrana nmpuxomutcs Ha "4eTHOYHYIO" TOPTOBIIO
- HEOpPTaHW30BaHHbBIC, T.€. HE IONAAAIOIINE B OQHIMAIBHYIO TaMOXXEHHYIO CTATHCTHKY, BHEIIHETOPTOBBIC
omepannu (pm3myeckux nun. Harmumonaneneri barnk Ka3zaxcrana mpow3BOAWMT OICHKY TaKWX OIEpamuil Iis
BKJIFOUCHHUS B CTAThH TOPrOBOrO OanaHca B KAUECTBE JOCUETA IO OXBaTYy.

CymMapHas OLIeHKa CTOMMOCTH TOBapOB, BBE3CHHBIX/BBIBE3CHHBIX (DPU3MUECKUMH JIMIAMH C LEJBIO
MOCTETYIOMEH MepenpoJaki, PAaCCUUTHIBACTCA KaK IPOM3BEACHHE KONWYEeCTBAa '"JEITHOKOB" Ha CPEIHIOI0
CTOMMOCTE UMIIOPTHPYEMBIX M SKCIIOPTUPYEMBIX MU TOBApOB.

OfHUM U3 OCHOBHBIX KCTOYHHMKOB I OMNPEHCICHUS A0 (HU3UUECKUX JIMI, 3aHAMAIOIIUXCS
«YEITHOYHBIM» OM3HECOM W TIEPEYHs CTPaH, ¢ KOTOPBIMH «YCIHOYHBIN» TOBapooOOpPOT HAaWOOJIee aKTHBECH,
MOCTY KM PE3yJIbTaThl MOTPAHUYHOTO OOCIICAOBAHMS TAaCCAXHPOB, MpoBeAcHHOTOo B OKTsI0pe 2000 roma
COBMECTHO C TaMOXXEHHBIMH OpraHaMH Ha KPYIHBIX IPUTPAHUYHBIX aBTONEPEXOJaX, KEIE3HOIOPOKHBIX
MYHKTaXx TPOIYCKa, MEXKIYHAPOJHBIX adpornoprax. OOcieqoBaHHE MO3BOJUIO OMPEICIUTh COOTHOIICHUS
BBIC3XKAIOUINX U BHE3KAIOIIUX [0 PETHOHAM U TI0 IIEJISIM TOE3/IKU, & TAKKE CPESJHUE CYyMMbI JIMYHBIX PACXO/IOB B
MOE37IKaX W CYMMBI, PAacXOJyeMble «UYEeHOKAaMH» B KOMMEpUYecKHX Ueisix. Kpome Toro, ajst ompeaeneHus
CPEOHHMX HOPMATHBOB CTOMMOCTH TOBapOB, MPUXOMSAIIMXCS HA OJHOTO YEIHOKA, OBUIM HCIIOJIb30BAHBI JAHHBIC
TaMOXCHHOTO  KOMHTETa O TOBapaX, NMPOBO3MMBIX (U3MYCCKHMMHU JIMIIAMH W MPOACKIAPUPOBAHHBIX B
YIPOLICHHOM MOPSIKE.

Pacuemut uennounozo umnopma uz cmpan - e CHI':

Hcxonnoii nundopmanmeii sisitores naHubie [lorpannanoit cayx6s1 KHB Pecriy6muku Kazaxcran o
KOJIMUECTBE JIII, TIEPECEKAlONINX IrpaHuLly pecnyoiuku. [lo pesynbraram obOciemoBaHus ObUIO BBIBICHO, YTO
“4qeTHOYHBIe” peiabl Ka3aXCTaHLlAMHU OCYLIECTBISIIOTCA B OCHOBHOM, B Kuraii u Typruro.

ITo crpanam He CHI” cpenHsist CTOMMOCTh TOBApOB, 3aKyIAEMBIX ‘‘UCITHOYHHKAMH~ OIICHEHA HA YPOBHE
5000 mommapoB CIIIA, Tak Kak TOBap, BBO3UMBIH (DM3NYECKUMH JIMIIAMH, CBBIIIE STOW CYMMBI TOJUICHKHT
JEKJIApUPOBAHUIO M OTPa’KaeTCsl TAMOXKEHHOHM CTATHCTHKOH. JlOJI «YETHOKOB» B CPEIHEM YCTAaHOBJIEHA HA
yposHe 60% ot Bbele3xkaromux u3 PK ¢ nensto Typusma u B uactHble noe3aku B Kutait u Typuuro u 20% - B
ocranbHble cTpansl He CHI'. CompeaenbHOCT TpaHUL MPEAIIoNaracT 00jiee HHTEHCUBHYIO TOPTOBIIIO, TIO3TOMY
no Kuraro B pacueTs! BKJIIOYAIOTCS TAK)KE HEPE3UIEHTHI, BbE3XKaIoIINe U3 3ToH cTpansl B PK ¢ uacTHO# nensio u
B Ka4eCTBE TYpUCTOB.

Pacuemut uennounozo umnopma uz cmpan CHI:

Ha ocHOBaHUM pe3ynbTaToB 00CIECIOBAHUS OIIPEIelicHa HOPMa PacXoJi0B Ha TOBAPHI, BBO3MMEIC OJTHUM
«3genmHOYHUKOM» U3 Poccuiickoit ®enepannu, Keipreiscrana u Y30ekucraHa, KOTopas  yYMHOXKAaeTCsS Ha
pacdeTHOe KOJIUYECTBO «UYCIHOKOB». HopMa pacxomoB Ha TOBapbl, UMIIOPTUPYEMBIC «YeTHOKaMu» u3 PD
ycraHosneHa Ha ypoBHe 1500 mommapo CIIIA, w3 Keiprercrana um Y3bekucrana — 500  mommapos.
KommyecTBo 4eTHOKOB, OmpenersieTcsi Kak MO OT KOJNMYECTBa MEPEeCceKIINX TPaHWIly ¢ YaCTHOW IeNbio (1o
maaabpM OIIC PO u TIC KHB PK): 25% - ot mepecexkmux rpanuiny ¢ Poccuiickoit @enepanneit, 20%- ¢
Keipreizcranom u 30% c Y36ekucranom. Ilpu 3tom mo PD B pacuer OepyTcs TONBKO  BBIC3KAIOLIUE
pe3uaeHTsl, a Mo KeIprercTany u Y30eKHUCTaHy — BBIC3KAIONINE PE3UACHTHI M BhE3KAIOIINE M3 3TUX PECITyOInK
HEPE3UICHTHI.

Pacuemul uennounozo sxcnopma ¢ cmpanvt CHI:

Y4uTBIBasA, YTO B JPYTUE CTPaHBI TOBAPHI IS MEPEIPOAAXH (HU3MICCKUMHU JIHIAMH HE BBIBO3STC,
pacyeTsl 110 SKCIIOPTY YEIHOKOB OCYIIECTBIEHHBI TOJbKO 110 cTpanam CHI'.

OOciiefoBaHUE MMO3BOJIIIO TIOJIyYUTh KOJMYECTBEHHBIE COOTHOIICHHS IO ONPENEIICHUIO YETHOKOB,
BeIBO3SIMX TOoBap B crpaHsl CHIT — 15% oT KommyecTBa pe3nAEHTOB, BhbIe3kamommx B Poccuiickyro
®Deneparuio ¢ YacTHEIMU TelsiMH, 20%- OT YUCIIa BBIE3KAIOIMNX ¢ YacTHRIME HensiMu B Keipresctan u 30% - ot
YHCIia BBIC3KAMOMNX B Y30EKHUCTaH PE3UACHTOB, a TAaKXKe BHEIKAIONINX M3 3TUX CTpaH Hepe3uIeHTOB. HopMer
PacxoI0B TaKkXKe OMPEIeTICHHI 0 pe3ynbraTaM obcienoBanus u cocraBuwin 500 momrapo CIIIA mpu sxcmopTe
B P® u mo 350 nommapos - B Keipreizcran u Y30eKkucTaH .

HaCTOﬂIIlaH METOAMKA NPUMECHACTCA [JIsI OLICHKHU CTOUMMOCTH 3KCHOpTa/I/lMHOpTa TOBApOB 110 KaHajJlaM
"4eJTHOUHOH" TOProBIIM, HAYMHAS C OTYETa IIarexHoro dananca 3a 2001 roa.
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Ipuaoxenue IV.2

MeTtoanyeckne NPUHIUINBI OLleHKH CTOMMOCTH UMIIopTa B neHax ®Ob u pacuera
TPAHCHOPTHBIX PACX00B NMPH IKCHOPTE U UMIOPTE TOBAPOB

JanHbie hopMHEpyeMOil Ha OCHOBE TPY30BBIX TAMOXKEHHBIX JeKJIapanuid oQUIIHaTbHONH CTATHCTUKH II0
UMIIOPTY TOBapOB OTPAXAaIOT CTOMMOCTH TOBapa Ha TaMO)XeHHOM rpanmie Kaszaxcrama. To ectp mpu BBO3E
TOBapa W3 TOCYHapCTB, He HMermux obmyro c¢ KaszaxcTaHoM TIpaHHUIy, TaMOXXEHHas CTOMMOCTb
UMIIOPTUPYEMOTO TOBapa MOMHUMO CTOMMOCTH TOBapa Ha TAMOKCHHOW I'paHMIE MMIIOPTEpa (CTOMMOCTb TOBapa
no tuny POB) BKIIOYAaET CTOMMOCTH CTPAXOBaHMS M TPAHCIOPTHPOBKU Ipy3a A0 TpanHunsl Kazaxcrana
(croumocTs ToBapa no tuny CUD).

B mnarexxHoM OajiaHCe CTOMMOCTB DKCIIOPTa M MMIIOPTa TOBApOB YUMThIBaeTCs B LeHax 1o tumy ©Ob
(morpy3ka 3a cyer MOKymarelsis) Ha TaMOXXEHHOH TpaHHWIle NPOAaBLia TOBapa, a CTOMMOCTb CTpaxOBaHHS U
TPaHCIIOPTHPOBKH I'py3a OTPA’KAETCsl B COOTBETCTBYIOIIMX CTAThsAX OajlaHca MEXIyHapOJHbIX yciyr. [losTomy,
B LEJSX KOPPEKTHOTO OTPaKEHWSI JaHHBIX B IUIATEXKHOM OallaHCe K JaHHBIM TaMOXXEHHOM CTAaTHCTHKH II0
MMIIOPTY TOBAapOB OCYIIECTBISIETCS MONpPaBKa IO KJIACCU(HUKALUK — U3 CTOMMOCTH mMmnopra mo turmy CU®
BBIUMTAIOTCS PAacxXoibl Ha CTPAaXOBaHHWE M TPAHCIIOPTHPOBKY, KOTOpHIE YK€ BKIIOUCHBI B HMIIOPT
MEKTYHAPOIHBIX YCIIyT COOTBETCTBEHHO B CTAThSIX «CTPAXOBBIC YCIYIH» U «TPY30BBIE IEPEBO3ZKIY.

VlcTouHnKOM AJIsl ONpEAENeHHUst JOMM PAacXoJOB HA CTPaxOBaHHE W TPAHCIIOPTHPOBKY TIpy3a B
CTOMMOCTH HMIIOPTHPYEMOTO TOBapa SABJISIOTCS CHELUAIM3UPOBAaHHBIE OOCIENOBAHUS IKCIIOPTEPOB H
UMIIOPTEPOB, KOTOpBIE MpoBoaaTcs HammoHanpHEIM OaHKOM Ha €XeroxHoil ocHose. Ha ocHOBe pe3ynbTaToB
obcnenoBanus 3a 2002-2004 rr. («AHKera oOciemOBaHUs MPEANPUATHHA O pacxoiax Ha TPAaHCIOPTUPOBKY H
CTpaxoBaHHE NPH KCIOPTE M MMIIOPTE TOBAPOB» B KayecTBE (pOPMBI CTATHCTHYECKOW OTYETHOCTH BBE/ICHA B
2002 romy) ObUIM MOJYYCHBI YCPEIHCHHBIC pacueTHbie KO3(D(HUIMEHTHI IS mepecueTa MMIIOPTa TOBApPOB B
nenax CU® B nenst @POB u pacuera yciayr 1o nepeBo3ke Ipy30B B pa3OHMBKe 10 BHIaM TpaHcnopTa. [Ipu sTom
K03()(UINEHTHI OLIEHEHBI B pa3pe3e MPUTPAHIUYHBIX M OCTAJIBHBIX CTPaH.

C 1enbio MOJy4eHUs] CONIOCTaBUMOTO, aHAJMTUUECKH 3HAYMMOT0 DsAJia JaHHBIX 110 TOPTOBJIE TOBAPAMHU
U yCIyTaMH, a Takke obecredeHns (OpMHUPOBaHUS OajlaHca YCIYT MO PACIIMPEHHON KIacCHU(pHUKanuy (BBEICHA
MexnaynapogaeiM  BamtotaeiMm  @onzmom B 2000 rony), momydeHHsle B 2004 rOMy HOBBIE pacuyeTHEIC
K03 PHUIHEHTHI OBLIN MPUMEHEHHI K TAHHBIM IDIaTeXHOTO OanaHca, HaunHas ¢ 2000 roza.

Ilo pesynpTaTaM CHENUANM3UPOBAHHBIX OOCIEIOBAaHMN IOCIEAYIOIINE IEPECMOTPBI PacYETHBIX
K03 dunneHToB OyayT MPOU3BOANTCS B CIydyae, €CH JaHHBIE 00CIeIOBaHUI OYIQyT CyIIECTBEHHO OTIMYAThCS
OT YCpPEOHEHHBIX KO3(G(UIMEHTOB (HampuMmep, IpPH MOSBICHUM HOBBIX CIIOCOOOB M MapLIPYyTOB
TPaHCIIOPTHPOBKH TPpy30B). [Ipu nmepecmoTpe KO3GGHUIMEHTOB OyAET COXPAHEH MPHUHIUI YCPSIHCHUS TaHHBIX
JIA IEPUOAO0B, JId KOTOPBIX XapaKTECPHbI TPOU3OMICAIINE U3MCHCHUS.

Hpunoxenue I'V.3

MeTozm'{ecmle NPUHIMUIILI OHCHKHA 3KCIIOPTAa U UMIIOPTA MEKAYHAPOAHLIX YCJAYT MO
cratbe «Iloe3agkm»

B coorBercTBHHM ¢ METOMOJIOTHEN IUIATEXHOrO OamaHca crarbs "lloe3nkn" OXBaThIBA€T TJIABHBIM
00pa3oM Te TOBapHl M YCIYTH, KOTOPBIE OBUTH MPHOOPETEHBI B TAHHON CTpaHe NMpUE3KUMHU (Hepe3UIECHTaMU B
Kazaxcrane, pesunmeHTamMu 3a pyOekoM), ecii HX CPOK INpeOBIBaHUS HE MpeBhImaeTr ogHoro roga. Cymwa,
perucTpupyemas B IUIaTEXKHOM OallaHCe IO 3TOH CTaThe, NPelCTaBisieT COOOH OLIEHKY CTOMMOCTH PacXoloB
IPHe3KUX Ha MpUOOpEeTeHHe TOBApOB M YCIyr B CTpaHe NpeObiBaHuS. B INaHHYIO Ipyniy HE BKIIIOYAIOTCS
MEPEBO3KHU MACCAKUPOB B MEKAYHAPOIHOM COOOIIEHNH (CTOMMOCTE OMIIETOB), Y4ET KOTOPHIX BEIETCS MO CTaThe
"[Taccaxkupckre mepeBo3Ku .

DKCIoOpT/UMIOPT yciayr mo cratbe "[loe3nku" paccuuThIBacTCS KakK MPOM3BEICHHE CPEIHEH HOPMBI
pacxoza Ha OJ[Hy MOE3/IKY Ha KOJMYECTBO BBIEIKAIOIINX/BHE3KAIOIIHX.

Cpenssiss HOpMa pacxoza Ha OJHY ITO€3JIKy OIpeJelieHa 110 pe3yibraraM o0cie0BaHus (pU3NIecKux
JML, mepecekalommx rpaHuny KaszaxcraHa, B paspe3e CTpaH Ha3HAYCHUS/TIPUOBITHS M LEISIM IIOE3]KH
(cmy>xeOHas1, Typu3M, YacTHAs).

Ucxonnoit wmHpOpMAIMed MO KOJIUYECTBY BBIC3KAIOIINK/BBEIKAOIMNX [0 TPAKIAHCTBY, IIEISIM
MOE3MIOK M cTpaHaM sBIsroTcs nanuble [lorpanmyaHoit cnyx0e1 KHB PecnyOmukn Kasaxcran m @enepansHol
[Torparnunoit Ciyx0661 Poccuiickoit @eneparum.

Hacrosiimue HopMaTuBs! 1u1st pacdera ctatbh «lloe3nku» npuMmensroTes ¢ 1 kBaptana 2001 roxaa.
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Ipnaoxenue IV .4
Meroanueckre NPUHUUNBI OLEHKH TPaHC(pepT MUTPAHTOB

B cootBeTcTBUM € METOJONOrHEN IUIATEXKHOrO OanaHca B CUET ONEpaluil ¢ KaluTajloM BKIIIOYASTCS
crathst "TpaHcdepThl, CBsI3aHHbIE C MHUTpalUei”, KoTopas MpeicTaBiisieT co00i KOMIIEHCUPYIONYIO 3aIHCh I10
OTHOIICHHIO K MOTOKaM TOBAapOB M M3MEHEHHSM B (PMHAHCOBBIX aKTUBaX M 0053aTENbCTBAaX, BO3HUKAIOIIUM
BCJICACTBHE MUrpanuu HaceneHus. CyMma, perucrpupyeMmas B IUIAT€KHOM OanaHce Ui JaHHOTO BHJIA
TpaHcdepToB, paBHA YUCTOH CTOMMOCTH UMYILECTBa MUTPAHTOB.

CTOMMOCTh HMMYIECTBA BBE3EHHOTO/BBHIBE3CHHOIO MHIPAHTAMH PACCUUTHIBACTCS KaK IPOM3BEICHHUE
CpeHNX HOPMAaTHBOB HAa COOTBETCTBYIOIIEE KOJIMIECTBO MUTPAHTOB.

HcxomHPIMM JaHHBIMH 110 KOJHYECTBY MUIPAHTOB SBJIAIOTCS KBapTajbHbIE JaHHBIE ATCHTCTBA
Pecny6mmkn KazaxcraH mo CTaTHCTHKE O YHCICHHOCTH BBIEXABIIMX M BBEXaBIINX H3/B PECHyONUKy W3
TOPOJCKUX IOCEIEHHH M CeNbCKOM MeCTHOCTH. [laHHBIE IO SMHUrPAlUK MPEACTABISIOTCS B pa3pese KPYIHBIX
TOPOJIOB PECITyOIHKH.

Jnst  ompeneneHust cpelHed CTOMMOCTM HMMYIIECTBA, NPUXOJAIIETOCS Ha OJHOTO MHIPAHTa,
MCTIOJIb30BAJIMChH JJAHHBIC MEPETMCH HACEIICHUS O CPEIHEM pa3Mepe CEMbHU, a TAKXKE Pe3yJbTaThl 00CICIOBAHHUS,
MPOBEACHHOTO O0MacTHeIME (Qumuanamu HammonanmsHoro banka. OOciiezoBaHHE NTPOBOIMIOCH C IICIBIO
OTpEJICIICHUS:

- cpenHeil CTOMMOCTH KBapTHP, IPEAaraeMbIX Ha MECTHBIX PBIHKAX Kb B TOPOACKOH MECTHOCTH;

- CTOMMOCTH >KWJIBS, IPOTAaHHOTO BHIOBIBAIOIIMMH 3 CEIHCKOH MECTHOCTH,

- YAETHHOTO Beca YHCia BEIOBIBAIOIINX CeMel, UMEBIINX Jadl, MAIIWHBI, TAPaXK;

- CpeIHEeW CTOMMOCTH a4, MallliH, Tapakeu;

- CpemHed CTOMMOCTH BBIBO3UMOIO IOMAITHEr0 HMMYINECTBA MHTPAHTOB W3 TOPOJACKUX ITOCENCHHHA H
CEILCKOM MECTHOCTH;

- CpelHei CTOMMOCTH MPHOOPETAEMOT0 UMYIIECTBA U JKUIIbS BHE3IKAIOIIMMA MUTPAHTAMHU.

PesynbraTel o0cienoBanust 00JI(UINATIOB BBISIBUIM PErMOHANIBHBIE Pa3iuyusi B 00beMax BBIBO3HMBIX
MaTepualbHbIX ¥ (PUHAHCOBBIX IIEHHOCTEH SMHIpaHTaMH U3 TOPOJOB - OOJACTHBIX IIEHTPOB W MEHee
3HAYUTEIBHBIA Pa30opoC 10 MPOYMM T'OPOJICKHUM ITOCEIEHHUSIM U B II€JIOM M0 CEeJIbCKOH MECTHOCTH.

ITo pesynbraram oOcienoBaHMs ObUIM TPUHATHL CpPEJHHE HOPMATHBBI CTOMMOCTH HMMYIIECTBA
BBO3MMOI'O/BBIBOBUMOIO OJHHM MHrpPaHTOM. [l0 SMHUrpaHTaM INpHHSTBIE CPEIHHE HOPMATHBBI CTOUMOCTH
QG GepeHITIPOBAHBI IO TOPOAaM-00JIaCTHBIM IIEHTPAM U IIPOYNM TEPPUTOPHATEHBIM 00pa30BaHHSM.
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Bausioblii BHemnHui g0ar Pecnyoauku Kazaxcran
Ha 30 cenTsa0ps 2006 roxa

1. CocrosiHue BAJIOBOI0 BHEIIHEI O aoJira
BanoBblit BHEUIHWIT JOAT pecryOMKH TPOJOIDKAET PACTU OBICTPHIMH TEMIIAMH M K KOHILy TPEThEro
kBapTana 2006 . cocraBmi okoino 59,6 mupa. gomn. CIIA (manee — gom.), yBeTHUMBIINCE 3a TpeTuit kBapTai 2006
r. Ha 5,6 mupa. ot Kak u paHee, yBennueHHe MPOM30ILIO0, B OCHOBHOM, 33 CYET 3aMMCTBOBaHHs OaHKOB BTOPOTO
ypoBHS — okoio 3,2 mupa. Aojul. u npeanpusatuii ¢ UIIA — okono 1,8 mupa. momn. Ha Jluarpamme 1 mokazana

JIMHAMHKA BAIOBOTO BHEIIHETO J0Jra B COMOCTABICHUH C TUHAMUKON OTHOIICHUI BAIOBOTO BHelIHEro goira k BBII
u 3Kcnopty ToBapos u ycayr (OTVY).

Jwnarpamma 1. /lmHaMHUKa BAJIOBOT0 BHENIHET 0 noura’
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Ucmounuru: Hayuonanvuoii baux Kazaxcmana, Munucmepemeo ¢punancos PK

1.1. 3a tpetuii kBapTan 2006 r. rocyJapcTBeHHBINH U rApAHTHPOBAHHBINA rOCyJapCTBOM BHENIHUI J0JIT
yMEeHbIIMIICA Ha 57 MIH. A0 JlMHaMuKa 3TOM KaTeropuu AOJdra, COCTOSIIEH M3 BHEIIHEH 3aJ0JKEHHOCTH
[IpaBurensctBa PK w mpemnpustoii pecmyOnuKd 1O KpeauTaM, HMEIOIMIMM TOCYIapCTBEHHBIE TapaHTHH,
npencrasieHa Ha uarpamme 2.

3a Tpetmii kBaptan 2006 T. 0OCBOEHHE IO MPABUTEIHCTBEHHBIM 3aiiMaM coctaBmwiio 10 miH. momt. C yuetom
noramenust (70,6 MJIH.JIONWI.) ¥ HE3HAYUTENBHBIX KypPCOBBIX KOJNEOAHWH TOCYZapCTBEHHBI  BHEMIHMH IOJT
ymenbmmics Ha 61,4 muH. momn. u coctaBmi 1 763,7 munH. gomn. CpencTsa MOCTYNIMIA B OCHOBHOM 110 3aiimy EBPP
Ha pa3BUTHE aBTOJOpOTH AThIpay - AkTay. Takke mpooinkaeTcs MOCTyIUIeHne cpeacTB 1o 3aiimam ABP, fAnonckoro
(oHIa MEXAYHAPOAHOTO COTPYJHUYECTBA, HAINPABICHHBIM HAa PEKOHCTPYKIHMIO MEXIYHapOIHOTO a’pomopra T.
AcTaHbI ¥ Ha peopraHu3alyio J0pOKHO-TPAHCIIOPTHOM OTpACIIH.

[To rapaHTMpOBaHHOMY TOCYIApCTBOM BHEUIHEMY IOJTY HOCTyIuieHne cpexactB (15,8 muH. mosur.)

NpPEeBBICHIIO Toramenue (9,6 MIIH. JI0JUL.) M C Y4e€TOM KypCOBBIX KoJeOaHWil o0beM ero cocraBwi 599 MIH. JOJUL
(yBesmueHwue 3a KBapTall Ha 3,9 MIIH. I0JUL.).

[uarpamma 2. I'ocyaapcTBeHHBIH U TapaHTHPOBAHHBIH rOCy1apCTBOM
BHEIIHMII 10JIT 110 THIIAM 32eMIIUKOB
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Hcemounux: Munucmepcemeso gunancos PK, Hayuonansnoui Banx Kazaxcmana

! BHeceHbl n3MeHeHHs B OLIEHKY HEerapaHTHPOBAHHOIO JIOJTa, B CBSI3H C IEPECMOTPOM OTUETOB HpeAnpusThii 3a 1-2
kB. 20006 rT.
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OCHOBHBIMHU KPEJUTOPaMH 10 paccMaTpUBaeMO KaTErOpUH J0JIra MPOJOJDKAIOT OCTaBaThCs O(HUINAIBHEIC
Kpenutopsl (68,5%) - mHorocroponHue ¢unancosbie oprannzanuu (MBPP, EBPP, ABP, UBP) c noneit 34,4% u
JIBYCTOPOHHHUE (NPaBUTENBCTBA WHOCTpaHHBIX rocynapcTs - Anonun, OPI, Kopeu, IlIsennn, ABctpun, Kyseiira,
Caynosckoit Apasuu 1 OAD) ¢ noneii 34,1%. O6s13aTensCTBA NIEpe]] YaCTHBIMU KPEAUTOPAMHE: TIepel HHOCTPAaHHBIMHU
KOMMEPUYECKHMH OaHKAMH M JEpXKATEIAMH eBPOOOTHIaIMil’ OCTATNCh HA ypoBHe Hadana romga — 8,5 % u 14,8%,
COOTBETCTBEHHO. [10JIs SKCIIOPTHBIX KpeauToB cocTaBmia 8,2% (Auarpamma 3).

[uarpamma 3. I'ocyaapcTBeHHBIN U rapAHTHPOBAHHBIN TOCY1apCTBOM /10JIT
110 THIIAM KPeIUTOPOB
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Hemounux: Munucmepcemeo gunancos PK, Hayuonansnoii Bank Kazaxcmana

BamrotHast CTpyKTypa TOCYAapCTBEHHOTO M TapaHTHPOBAHHOTO TOCYJapCTBOM BHEUIHErO JO0JTa He
IpeTepIiena 3HaunTeIbHBIX N3MeHeHNnH. Tak, JOJIH OCHOBHEIX BamoT - goimiapa CIIIA u AmoHCKO# neHbl, Ha KOHEI]
Tperbero kBaprana 2006 r. cocTaBmiIM cOOTBETCTBEHHO 63,2% wu 31,5%, Tak ke Kak W B HpenbIayIIeM KBapTae.
Jlons Apyrux BamioT TakXke 3HAYUTENBHO He m3MeHwmiach, noiar B EBPO cocrasmser oxomno 1,8%, B8 SDR — 1%, B
Kopeickux BoHax - 0,7%, B qupxamax OAD - 0,8%, a Ttaxxe 0,5% u MeHee COCTaBJISIeT MOJT, HOMUHHPOBAHHBIA B
KyBEHTCKHMX JUHApax M CayJAOBCKHUX pHanax.

1.2. Bosbinne 00beMbl MPUBJIEUYEHHS 3a€MHBIX PECYPCOB YAaCTHBIM CEKTOPOM MPUBENIN K 3HAYMTEILHOMY
YBEJIMYCHUIO HETapaHTHPOBAHHOTO TOCYAApCTBOM BHemHero gojara pecrnyouuku (Tabauua 1) — okomno 5,7
MIIpA. AOJI. 3a TpeTui kBapTan 2006 r. wnu 16,1 mapa. gomi. 3a 9 mec. 2006 .

CocTaBIsIOIMMA 3TON KaTEeropHy JOJTa SIBISIFOTCS: NMPSIMble MHOCTPAHHBIE MHBECTUIIMH 33 UCKIIIOUYEHHEM
AKIIMOHEPHOTO KalWTajla ¥ PEMHBECTHPOBAaHHOW NPHOBLIM, Tak Has3biBaeMas '"Mex(upMeHHas 3a/I0JDKEHHOCTBH',
3a[J0JDKEHHOCTh OaHKOB BTOPOT'O YPOBHS M PYTHE ITOJTOBBIC 005M3aTENBCTBA (TIpoYast 3aJ0JDKEHHOCTB ).

Tabnuna 1. JlnuHaAMHUKA BHEIIHEr0 /10JIra, HErapaAHTHPOBAHHOIO rOCyAapCTBOM™*
(MITH. 07171.)

HaumenoBanue mokazatens | 31.12.01 | 31.12.02 | 31.12.03 | 31.12.04 | 31.12.05 | 31.03.06 | 30.06.06 | 30.09.06
BHewnuii 704r, HerapaHTHu-
poBaHHBIIi Tocy1apeTBOM 11357,5 | 14770,5 | 19297,6 | 29580,3 | 41 169,6 | 45861,7 | 51 614,4 | 57 270,3
Mexgupuennas 8879,3 | 10709,7 | 11983,0 | 16 6750 | 19176,8 | 20983,4 | 22337,6 | 24 097,8
34102 KEHHOCTH
13 HIX, 3A/I0IDKCHHOCTE | 3455 | 55985 | 73157 | 9070,3 | 10919,9 | 12212,9 | 12890,1 | 13 407,2
¢)HHH3HOB HH. KOMIIaHUH
Bremrui goar 4883 | 14058 | 35193 | 7681,5 | 15316,3 | 17424,5 | 20409,0 | 23 613,7
6aHKOBCKOFO CCKTOpa
Apyrue noarosere 19899 | 26550 | 37953 | 52238 | 6676,5 | 7453,8 | 88678 | 95588
00s13aTenbpCTBA

* Ucmounuk - Hayuonanvnoui bank Kazaxcmana

2 CormacHo METOA0JIOTHHU q)OpMHpOBaHI/ISI CTaTHUCTHUKHM BHCUIHCIO O0JIra H606XOHI/IMO YUYUTBIBATH TOJIBKO TEC

JIONTOBBIC IIEHHBIE OyMardm pEe3WICHTOB, KOTOPBIE pEaJbHO HAXONATCS y Hepe3uaeHTOB. OIHAKO CTaTHCTHKA
TOCYyapCTBEHHOTO J0NTa, KOTOopyr (opmupyer MmuHucTepcTBo ¢(uHaHCOB PK M KOTOpO# mpumep:KuBaercs
HammonaneHerit bank npu ¢GopMHpPOBaHWM CTATHCTUKK BAJIOBOTO BHEIIHETO [OJITa, YYUTHIBAET E€BPOOOIMTAIINU
[MpaBurensctBa PK no nepBoHauaiibHOIt 3MUCCHU M HE IPUHUMAET BO BHUMaHHUE (AKT mepexojia COOCTBEHHOCTH Ha
HHUX OT Hepe3u/ieHTa K peaunenty. Hampumep, o cocrosiuto Ha 30.09.06 r. u3 o0bema eBpooburanuii Ha 350 MItH.
JIOJUL. Y HEPE3UACHTOB HAXOIUTCS OKOJIO 35,4 MITH. IOJUI. (110 HOMUHAITY).
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Ipupoct 3anomxenHoctu npegnpusaTuii ¢ UIIN 3a tperuii kBapran 2006 r. coctaBui okono 1,8 muapa. gosmr.
OCHOBHOW TIPUYHHON TAKOTO POCTa CTANO yBenmdeHue puHancupoBanus mo CeBepHoMmy Kamrarany, KOTOpBIi 4acTHIHO
KOMITCHCHPYETCSI BO3MEIIICHIEM 3aTpaT HHOCTPAaHHBIX MHBECTOPOB o0 KapagaraHakCKOMY ITPOEKTY.

Crpykrypa Mexx(GUPMEHHOH 3aI0DKEHHOCTH IO BUIaM (PUHAHCOBBIX WHCTPYMEHTOB HE TIpeTeprieia 0COOBIX
n3meHeHnil. [lo-mpexxHeMmy, Oosiblliasi 4acTh 3aeMHBIX cpeactB mnpexnpusituit ¢ MIIM npuBnekaercs B Buie
JIOJITOCPOYHBIX CCYIl, 00BbEM KOTOPBIX Ha KOHEIl pacCMaTpUBaeMOro nepuoja cocraBuil 6osnee 23,5 MIIpJ. JOJUL., U3 HHUX
HanOospmmast 4acte (17,9 mupa. momn.) mpuxomurcs Ha 4 KpPYNHBIX HHBECTHUIIMOHHBIX TpoekTa (TeHrn3ckuid,
Kapauaranakckuii, CeBepo-Kacrnumiickuii ¥ CBsA3aHHBIH C HAMH @poeKkT 10 KacmuiickoMy TpyOOIpOBOIHOMY
KOHCOPIIUYMY).

Taxoke moxHO otMeTuth npusiedeHre AO HK «Ka3smynaiiras» ccyast ot IICH cBoelt nouepneit komnannu AO
"PJ1 "KazMym#aiila3" (800 mutH. nomt. Ha 3 rona).

B Tperpem kBaprase GaHKM IPOJOJDKWIM AaKTUBHOE 3aMMCTBOBAaHHE, NPEUMYILIECTBEHHO B BHZE 3aliMOB H
espoobmrarmii [ICH. IIpupoct BHemHel 3a10PKEHHOCTH IO 3TOM KaTErOpHH JOJTa COCTaBWN 3,2 MIpH. OOUL., U B
LIeTIOM, BHETITHSAS 3310JDKeHHOCTh 0ankoB Ha 30.09.06 . mpeBbiciia 23,6 MIIpA. IO

3a tperuit kBaptan 2006 T. OBUIM TPUBIICYCHBI CPENICTBA OT MPEATIPUSATHH CIIEHATFHOTO Ha3HAUCHHUS Ha CYMMY
okosio 1,4 mipa. mosul., OT pasmerieHus eBpooOmmramuii TuranAlem Finance B.V., ALB Finance B.V., Kazkommerts
International B.V., Timer Capital B.V., CenterCredit International B.V. u ALB Finance B.V.. Taxxe ObUTH MPHUBICYCHBI
CHH/IMLIMPOBaHHbIe 3aiiMbl TakuMu OaHkamu, kak AO «bank TypanAnem», AO «Kaskommeproank», AO «bank
Kacnuiickuiiy, AO «Temip bank», AT® 0aHk Ha CyMMy, TIPEBBIMIAOIIYO 2,8 MIIP. TOJLI.

[epBuuHOro pasmenieHusi oOJMralii Ha MEXKIyHApOAHBIX PHIHKaX KaluTalla B TEYEHHE TPEThEro KBapTralia
2006 r. He npoxoamio. B cBs3u ¢ 3TUM, 00s13aTenbCTBA OAHKOB IO JOJTOBBIM LIEHHBIM OyMaram BBIPOCIHM 3a KBapTall
Bcero Ha 12 muH. ot 1 Ha 30.09.06 r. cocraBuiu 2,5 MIIp. 10IUL.

Jleno3utsl HEpe3WICHTOB B Ka3axXCTaHCKMX OaHKax, 3a MCKIIIOUEHHEM O00s3aTeNbCTB Iepen (umanamun u
NPeICTaBUTENILCTBAMH HHOCTPAHHBIX KOMITAHHH, OCYIIECTBIISIONIMX CBOIO JIeITETIHOCTh Ha TeppuTopun Kazaxcrana Ha
paccMaTpuBaeMyro qaty coctaBmin 6omnee 1,0 Mupm.om.

Cremyer OTMETHTB, YTO B KPaTKOCPOYHOM JOJTe OAaHKOB Takke yduthiBaroTcs omeparmu PEIO, oBepHallT 1
TpoYast 3aI0JDKCHHOCTh HEPEe3UICHTaM.

Taroke HamoO OTMETHTB, 4TO B TpeTbeM KkBaprTaje 2006 T. MPOHM30ILIO HEKOTOPOE YIIyUIIeHHE CTPYKTYpPBI
3aJJ0JDKEHHOCTH OaHKOB B BHJI€ CHIDKCHHUS OJHM KPAaTKOCPOYHOTO J0Jra (IO MEepPBOHAYAIFHOMY CPOKY IMOTAIIeHHs) 10
20% mpotus 31% BO BTOpOM KBapTaie.

Jpyrue noJroBble 00513aTeJbCTBA B OCHOBHOM COCTOSIT M3 3a0JDKEHHOCTH npennpustuii 6e3 UMW u
npeanpusituii ¢ U nepen neaddunupoBanHbiMu HepeduaeHTamu. 3a Tpetui kBapran 2006 rozma mpouzomiesn
HPUPOCT M IO 3TOH Kareropuu goyira - okoio 0,7 MipH. IOJUI., ZOCTUTHYB oObeMa OKojo 9,6 Miph. DO, U3
KOTOPOT'O TOPTOBBIE KPEIHUTHI COCTABIIIIOT 3,3 MIIpI. JOJUL, cCyAbl — OKoiyio 6,1 miupa. momr. Ilpum sToM MOKHO
OTMETUTh, YTO €CIIH CCYJBl IIPUBJIEKAIOTCS, B OCHOBHOM, JIOJITOCPOYHBIE, TO 1O TOPTOBBIM KpEIHUTaM IIPOUCXOIMT
POCT KpaTKOCPOYHOTO KPEIUTOBAHHS.

3HaYNTENbHBIE CPEICTBA MPOJOIDKAIOT NPUBJICKATHCA B PECIyONUKY MPEOIPUATHAMU He]Tera3oBoi
otpaciu (AO "CHIIC Akrobemynaiiras", TOO «Ternrmmespoitm, AO HK «KasMynail a3», «AO IlerpoKazaxcran
Kymkxons Pecopcus», u mp.), mpeampustusmu 1BetHor Metawmtyprun (AO «Kasmumak», AO «Mwutran Crun
Temuptay», AO «Kasxpom» u ap.), Tpancroprta u cBsizu (AO «Mutepra3 Lentpansrnas Asus», HK «Kazaxcran
Temup Xonb», AO «JlokomotuBy, AO "Kazaxtenexom", TOO «Kap-Ten» u ap). VI3 HOBBIX PEINPUITHIA MOKHO
ormetuth TOO «Famamar Apty, TOO «Xan Illateipei» u TOO «Epcait Kacninan KoHTpakTop» NpHUBIEKIINX
3HAUUTENNbHBIE CPEJICTBA HA CTPOUTENBCTBO, a Takxke npeanpustus Toprosiu (TOO «bKB rpynm» u ap.).

B 1e10M, NPUTOK MHOCTPAaHHOI'O 3a€MHOTO KaluTana B 9KOHOMUKY Kazaxcrana He ymeHblnaercs. Ha
Juarpamme 4 mokazaHa JAWHAMHKa IPHPOCTA BAJTOBOIO BHELIHErO JOJTa MO THIaM 3aeMIIMKOB. Ecim mo cexropy
TOCYJapCTBEHHOTO YIIPABJICHUS MPOUCXOJUT yMEHBIIEHHWE BHELIHETr0 J0Jra, TO JAPYIHe CEKTOpa 3KOHOMHKHU
MOKa3bIBAIOT 3HAYMTEIBHOE YBEIMUYCHHE YHCTOro 3amMcTBOBaHMs. IIpum sToM HamGomemmit mpupoct (okono 8,3
MIIpA. Aoyl 3a 9 mec. 2006 r.) HabmromaeTcst y 6aHKOB BTOporo ypoBHs ([Juarpamma 4).

Huarpamma 4. luHaMuka npupocra (+)/ymeHbienus (-)
BAJIOBOI'0 BHEIIHEI0 J0JIra 10 THIIAM 32eMIIHMKOB 32 NepPUOJ

@ Cekrop rocymapcTBeHHOTO
yIpaBJICHHUs

80004

6000+ B HeguHaHcoBble OpraHu3anum
(6e3 drnanos)

4000+

OBanku

20001

MJIH.A0JLJI.

04 Ounnansl HEPE3UJECHTOB

-2000

2002 ) 2003 ) 2004 ) 2005 ) 9 mec. 2006 E He6aHKOBCKI/Ie CI)I/IHaHCOBLIe

* Ucmounuk - Hayuonanvnouii bank Kazaxcmana
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2. CTpaHoBas 1 oTpacJjeBasi CTPYKTypa BaJl0BOro0 BHEIIHEro J10J1ra

Ha nuarpamme 6 mpexacrtaBiieHa CTpaHOBasl CTPYKTypa BaJIOBOT'O BHEIIHETO JOJIra 110 OCHOBHBIM CTpaHaM-
kpeautopaM. Ilo cpaBHEHHIO CO BTOPBIM KBapTaloM TEKYIIEro roja, CTPaHOBas CTPYKTypa BaJIOBOI'O BHEIIHETO
JIoJra He TpeTepIiesia 0coObIX M3MeHeHni. BenencTBue nanpHeimero npusiedeHns Kpeaquros u aeno3ntos ot [ICH,
3aperncTpUpoBaHHBIX B Hunepnannmax, monst 3ToHW cTpaHbl ocraercsi 3HauutenbHOU (36,7) %. Tawke KpyHmHBIMH
kpenuropamu i Kazaxcrana ocrarorcst CLIA n BenmkoOpuranus, 1018 KOTOPBIX BO BHELIHEM JOJITE€ COCTABISET
11,1 1 9,5 %% cootBercTBeHHO. ([Junarpamma 5).

Juarpamma 5. Ba1oBblil BHEIIHHU J0JIT 110 OCHOBHBIM CTPAHAM-KPEAUTOPaM

Snonus Feglxj‘a;m
3,3% *7° Bp.Bupr.o-sa
Jlpyrue cTpansl 2% Poccus
27,5% - 2,4%
O]
ga(l){;m Hunepnannst
’ 36,7%
BenuxobOpuranus CIHDA
9.5% 11,1%

* K npounm cTpaHam oTHecCeHb! aepkatenu EBpoobnuranuii [Ipasutenscrsa PK u monrossix 116 BBY

Jlunupytomee mnonoxenue (41%) npomoinkaeT 3aHUMAaTh, OJlarogaps 3HAYMTEIBHOMY OaHKOBCKOMY
3aMMCTBOBAaHMIO, OoTpaciib «DuHaHCOBas AesaTenbHOCTh» (uarpamma 6). 3a Tpetuit kBapTan cHusmuiack 10 19,2%
(npotuB 19,4% BO BTOpOM KBaprajie) J0Jisl HPEANPHUATHI, OTHECEHHBIX K OTPACIH «IESATEIbHOCTH IO MPOBEICHUIO
Te0JIOTHYECKOM Pa3BEAKH U M3bICKaHHUH (Ie0JIOTHYECKasi pa3BeIKa)y.

Jlons rocynapcTBEHHOTO JI0Jra, IOJHOCTBIO OTHECEHHOTO K oTpaciu «l ocyaapcTBEHHOE ympaBlieHHE»,
MPOJIOJKAET CHIDKAaThesi M cocrtaBiser 3,3% (mpotuB 3,8% B mpexmpigymem ksaprane). B Hacrosimee Bpems
3HAYUTEJBHYIO JIOJIO 3aHUMAIOT TAKXKE MPEIIPHSITUS,, OCHOBHBIM BHJIOM JESTEILHOCTH KOTOPBIX SIBISICTCS «100bIYa
CBIpOit HeTH 1 MpupoaHOTO Tazay - 15,2%.

Juarpamma 6. OTpaciieBasi CTpPYKTypa BaJIOBOT0 BHEIIHEr0 J0J1ra

Tpancnopt u
T'oc. Ynpasnenue CBSI3b
3.3%

T'eonor. Pa3enka JloObr4a ceipoit

19.2% e
15.2%
Toprosis u DdunancoBas
PEMOHT JACATCIIBHOCTh
5.1% 41.0%

* K npouum ompacisaim omuecensl Cmpoumenscmeo, 0opadbamuléaoujas npomMuluIeHHOCHb,
npou3B00CMeE0 U pacnpeoeiieHue d1eKmpoIHepPeUL, 2azd U 800bl, CENbCKOE XO3AUCMBO U Op.

3. O0cay:xuBaHMe BAJIOBOI0 BHELIHEr0 10JIra

C poctoM 00bEMOB BHEIIHErO 3aMMCTBOBAHHMS YBEIIMUYUBAIOTCS PACXO/IbI M0 ero obcnyxuBanuto. B Tabnuue 2
IMpUBEACHA NTMHAMUKA IJIATEKEH 110 O6CHy}KI/IBaHI/IIO " IOralmCHUI0 JOJII'OBBIX O6ﬂ3aTeJ'I])CTB, C I€pBOHAYAJIbHBIM CPOKOM
norateHust 0osee 0HOro roja.
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Ta6muma 2. Iloramenue u 00cayKMBaHHE T0JTOCPOYHOI0 BHEIIHEr0 J0Jra*
(MJTH. 1OJT.)

1 xB. 2 KB. 3 KB.

2001 | 2002 | 2003 | 2004 | 2005 | , 0 | 5006 | 2006

Ilorawmenue u peopranuzanus

31369 | 34214 | 4539,6 | 7246,1 | 9614,2 | 1488,1 | 2555,7 | 2611,9
OCHOBHOTO JI0JIra

Tocyoapcmeennviil u

< 261,9 653,2 280,1 680,2 | 10881 10,0 45,4 80,2
2apanmupoBaAnHbILL 20CYOapCmMEoM

Hezapanmuposannulii

28750 | 27682 | 42595 | 65659 | 8526,1 | 14781 | 2510,3 | 2531,7
20Cy0apcmeom

[Lmarexu BO3HarpaXxa€Hus u

697,3 673,5 719,1 939,2 | 16994 | 592,7 718.5 817,2
KOMHCCHOHHBIE TIATEKH

Tocyoapcmeennulii u

- 235,3 2228 186,8 188,2 170,6 15,6 38,5 15,3
2apanmupoBaAnHbILL 20CYOAPCMEOM

Hezcapanmuposannbtii 4620 | 4507 | 5323 | 7510 | 15288 5771 | 6800 | 8019
20¢y0apcmeom

Bcero 38342 [ 4094,9 | 5258,7 | 8185,3 |11 313,6] 2 080,8 | 3274,2 | 3 429,1

* Wcrounnk: MunncrepcerBo ¢unancoB PK, HarmonansHerii bank Kazaxcrana

3HauUTENbHAS YAaCTh BBIUIAT B IOTAIICHUE W OOCITY)KMBaHHWE BHEIIHErO JOJTa OCYIIECTBISIETCS TaKkKe IO
KPaTKOCPOYHBIM 00s3aTENBECTBaM, C IIEPBOHAYAFHBEIM CPOKOM JI0 TOTAllIeHHsT MEHee roga. Bmecte ¢ Tem, BCIieACTBHE
TOr0, YTO y4€T OCHOBHOIO J10JITA W BO3HArpaXACHWH BEAETCSA MNPEANPUSATUSMHU [0 METONY HAUMUCIEHHsI, OLIEHKA
MOTAIIeHUsI ¥ OOCTYXKMBAaHUS YaCTHOTO BHEIIHETO JOJTra SBISETCS 3aBBHIICHHOW MO CPAaBHEHHIO C (DaKTHICCKUMHU
pacxomamu. OTO OOBACHAECTCA TEM, YTO HAYMCICHHBIE, HO TOMJISKAllHe OIulaTe B OymymeM IUIaTeXu
BO3HATPKACHUS YUYHUTHIBAIOTCS IBKIBI: HA MOMEHT HAYNCICHHS OHHM YKa3bIBAlOTCS KaK pPAacXombl II0
BO3HATPaKACHUIO (M OJHOBPEMEHHO YBEITMYMBAIOT OCHOBHOMH JIOJIT, TOCKOJIBKY OIUIATHl HE OBIJIO) M 3aT€M, B MOMEHT
OTUIATHI - KAK YaCTh PACXOJIOB IO MOTAMIEHUI0 OCHOBHOTO JoJra. To ke caMoe MPOUCXOANT MPH PEOPTaHU3aIH HIIH
pedrHaHCHpOBAaHMK J0JITa: PACcXObl MO MOTAIICHHIO JOJra OTPAKAIOTCS 110 TePBOHAYAIBHOMY CPOKY BO3BpaTa,
3aTeM - M0 HACTYIUICHHIO CPOKa OILIaThl B COOTBETCTBUH C JOTOBOpPAMHU IO HepeoGOPMIICHHUIO 33J0/DKEHHOCTH. B
CBSI3M C 3TUM JIAaHHBIC IO MOTAIICHUIO U 00CITY)KUBAHHUIO KPATKOCPOUHOTO JI0JIra HE IPUBOISTCS.

5. AGCOTIOTHBIE H OTHOCHTEJILHBIE ITI0KA3aTE/IH BAJIOBOI0 BHEIITHET 0 aoJira

Jlonst BaJIOBOTO BHEIITHETO JI0JITa PECIyOJIMKY B BaJIOBOM BHYTPEHHEM IPOJYKTE B MOCIEAHUE TOAbl ObuIa
JIOCTaTOYHO BBICOKOW - oKkoJo 75%. BcneacTBre 3HAUMTENHHOrO pPOCTAa BHELIHETO JI0JTa, a TAaKKe BKIIOYEHUEM
JITIO3UTOB HEPE3NACHTOB B Ka3aXCTaHCKUX OaHKaX, K KOHILy TpeTbero kBaptana 2006 r. 3ToT K03(GHUIMEHT JOCTUT
82,5 %.

BMmecrte ¢ TeM, BBICOKHE MOKA3aTeNy Ka3aXCTaHCKOrO SKCIOpTa 00ECHEeYHBAIOT COXPAHEHUE COOTHOIICHUM
CTOMMOCTH BHEUIHETO JI0JIra U IJIATEXeH M0 ero 00CIyKUBaHHUIO K KCIIOPTY TOBAPOB U YCIyT. B paccMaTprBaeMom
MEPHOZIE OTHOIIEHHE BaJOBOTO BHEIIHETO J0Jra K TOJOBOMY 3KCIOPTYy TOBapoB M YCIYr cocTaBmsuio 152,8 %
(153,8% Bo BTOpoM kBaptame 2006 r., 149,1% B nepBom xBaptaie 2006 r., 142,5% - B 2005 r.), a IaTexu mo
MOTAIIEHHUIO U OOCITYKUBAHHIO K SKCIIOPTY TOBapoB  ycuyT 28,5 % (30,3 % - Bo Bropom kBaptaiue 2006 r., 25,9% - B
nepsoM kBapraine 2006 r., 37,0% - 8 2005 1.).

6. MeTOHOHOFI/I‘{eCKI/Iﬁ KOMMeHTapI/Iﬁ K OIICHKE BAJIOBOI'0 BHCIIIHEI0 10JIra

Meronosnorusi (GopMHpOBaHUSI CTaTUCTUKK BHemrHero joira PecnyOnmkm Kaszaxcran ocHoBaHa Ha
METOJIOJIOTUYECKUX PEKOMEHIAUMsX MeXIyHapoIHOro BallOTHOro ¢oHaa, MwupoBoro OaHka U Jpyrux
MEXyHapOIHbIX OpraHu3alUi, M3I0KEHHBIX B Pykogoocmee no cmamucmuke eHneuine2o oonea (2003 r.), u
COOTBETCTBYET OCHOBHBIM NpHHIMNaM (opmupoBanus Cucrembl HanmoHansHbIX cueroB OOH (CHC, 1993 r.) n
CTAaTUCTHUKH IUI1aTexHoro 6aianca (PykoBoncTso no ruatexunoMy Oanancy, MB®, 1993 r.).

CornacHo ompeneneHur0 Pykogoocmea no enewtHemy 0oJiey BaOBON BHEITHUH JOJNT IPEACTABISIET COOOH
HETIOTAIlICHHYI0 CyMMY (DaKTHYECKHUX M HUYEM HE 00YCIIOBICHHBIX 0053aTEeIbCTB PE3UACHTOB AaHHOW CTPaHbI Iepe]
HEpE3UJICHTaMH, KOTOpasi TpeOyeT BBIIUIATBI OCHOBHOTO JI0ra W/WIM IPOLEHTOB, HAa OIPEAEICHHBII MOMEHT
BPEMEHH.

B cootserctBun ¢ 3akonom PK "O HanmonansHom banke PecnyOnuku Kazaxcran" Hanmonanehbiit bank PK
HECET OTBETCTBEHHOCTh 32 ()OPMHPOBAHHME OLIEHKM BAJOBOTO BHEIIHEro JOJra CTpaHbl. [Ipy 3TOM OLEHKY
rOCYJapCTBEHHOT'O ¥ TapaHTUPOBAHHOT'O rOCYIapCTBOM BHEILIHEro j1oira popmupyer Munucrepcto ¢punancos PK.

OCHOBHBIMH HMCTOYHHMKaMH HH(opManmu s (OpMHUpPOBAHUS OLEHKH HETapaHTHPOBAHHOTO TOCYJapCTBOM
BHEIIIHETO JI0JII'a M BaJOBOrO BHelIHero jonra PecryOmmkn KasaxcraH sIBASIOTCS pervcTpanysi BaTIOTHBIX OIEpanuid,
CBSI3aHHBIX C JBI)KCHHEM KalliTaja, W CTaTHCTHYECKash OTYETHOCTh TNPEANPHATHH O (pUHAHCOBBIX TPeOOBaHMSIX K
HEPEe3UJICHTaM U 0053aTeNIbCTBAX TIepel HUMH.
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Oco0ennocTu popMUPOBAHMS CTATHCTUKH BHelIHero gojra PK

MexdupMeHHas 3aJI0JDKEHHOCTh. boJNbIyr0 dacTh BajoBoro BHemmHero pomra PK  cocraBmser
MeK(GUPMEHHas 3aJ0JDKEHHOCTh Ka3aXCTAaHCKUX PE3HMICHTOB mepex aduiupoBaHHBIMU HepesupeHTamu. K
MEX(PUPMEHHOH 33JOJDKEHHOCTH OTHOCSITCS BCE MPSIMbIE HHOCTPAaHHbBIE MHBECTUIIMI B PECITYOIINKY, 32 UCKITIOUEHHEM
MOKYIIKH aKIMi, B3HOCOB B YCTaBHBIM KaIllMTal HEAKUMOHEPHBIX NPENIPUSITHI U PEUHBECTHPOBAaHHOW NpHObLH. B
LIEJIOM TaKOW TIOAXOJA COIJacyercs C METOAOJOTMYeCKUMHM NpuHIMNaMH. OIHaKO OCOOEHHOCTBIO IIPaKTHUKU
CTAaTHCTHKH BHENIHETO JOJra pPecnyOIMKHA SBJISIETCS BKIIOYCHHE (DHMHAHCOBBIX CpPEACTB, MOTYYaeMbIX
Ka3aXCTaHCKUMH (HIIHATIAMU WHOCTPAHHBIX IOPUIMYSCKIX JIUII OT CBOMX T'OJIOBHBIX KoMmaHui. [1o kazaxcraHckoMy
3aKOHOJATEIhCTBY (PHIMa bl HHOCTPAHHBIX FOPUANYECKHUX JIHII SBISIOTCA HepesuaeHTamu PK, mostoMy ¢ mpaBoBoit
TOYKH 3PEHUSI BCE JOJTOBBIC 00s3aTENhCTBA (PIITHAIIOB WHOCTPAHHBIX KOMITAHUHA HE SBISIOTCS BHEITHUM JOJITOM.
Yro kacaercst METOI0JIOT MM, TO PYKOBOACTBO MO BHEIIHEMY JIOTY MPEILyCMATPUBAET BO3MOXKHOCTD KilacCH(DUKAIIMU
TeX 3aiMOB, KOTOPBIE TIPHUBIIEKAIOTCS (HUIMaIaMH HHOCTPAHHBIX FOPUINIECKUX JIMII OT CBOMX TOJIOBHBIX KOMITAaHHM, B
WHCTPYMEHT ydYacTHs B KamuTaje. B 3ToM cimyuae Takue 3ailMbl, €CIM OHH YIOBJIECTBOPSIOT OIPEICIICHHBIM
KpUTEpHsIM, MOTYT HE YYMTHIBAThCS BO BHeHIHeM jonre. HecMoTps Ha 3TO B HacTosiiee Bpems 3aiiMbl IPSMBIX
WHBECTOPOB CBOMM (wiiManaM H3-3a OTCYTCTBHS JOCTaTOYHOW WH(oOpManuu 00 YCIOBUSAX WX HPUBIICUCHHS W
MOTalIeHHs] NPOJOJDKAIOT YYUTHIBATBCS BO BHewHeM jonre. OJHako B JaJbHEHIIEM MO Mepe o0cieaoBaHus
JIEATEFHOCTH (PHITHATIOB W ITOJTyYeHHsI 00Jiee AeTATBHBIX JaHHBIX T10 YCIOBHSM MPHUBIICUCHUS U ITOTAIICHUS 3aliMOB,
MIOJIXO0J] OTHOCUTENBHO KiTacCH() MK BHEITHEH 3a/I0JDKEHHOCTH (DHIINATIOB MOXKET OBITh IIEPECMOTPEH.

Yder 00s3aTeAbCTB O JIONTOBBIM IIeHHBIM Oymaram [lpaButensctBa PK w HarmonampHoro banka
Kazaxcrana. CoriacHO METOHOJIOTHM B CTaTUCTHKE BHEIIHErO IOJdTa JOJDKHBI YUHUTHIBATHECSA O0S3aTENBCTBA II0
JIONTOBBIM IIEHHBIM OyMmaraM pe3HJeHTOB, KOTOpPBIE PeajbHO HAXOIATCS y Hepe3uneHToB. OmHAKO CTaTHUCTHKa
TOCYyIapCTBEHHOTO [IONITa, KOTOpYK QopMmupyeT MUHHCTEPCTBO (HHAHCOB, YYHUTHIBACT E€BPOOOIHTrauu
[MpaButensctBa PK 1o nepBoHaualibHOM CyMMe OMHCCMM W HE NPUHUMAaeT BO BHHMaHHe (akT mepexona
COOCTBEHHOCTH Ha HHMX OT HEPE3WICHTA K PE3UACHTY B pe3yJbTaTe ONepaunrii Ha BTOPUYHOM pPBIHKE. AHAIOTHYHO
y4eTy 00s3aTeNbCTB MO TOCYJapCTBEHHBIM IOJTOBBIM IIEHHBIM OyMaraM, SMUTHPOBAHHBIE Ha BHYTPEHHEM PBIHKE
KpaTKoCcpouHble HOTHI HalmoHanbHOro 6aHka, Takke He BKIIOYAIOTCS B OLIEHKY BAJIOBOTO BHEIITHETO JI0JIra.

Tak, B OLIEHKE BAJIOBOTO BHEIIHETO J0JITa B COCTABE BHEIIHHUX 00S3aTENILCTB OpP2aHO8 20CYOAPCMEEHHO20
ynpaeneHusi yIuThIBalOTCs eBpoodsuramuu [IpaButensctBa PK Ha cymmy amuccuu B 350 muH. momur. CHIA (kak
LIeHHbIe OyMard, SJMUTHPOBAHHBIE 3a TPaHUIIEH, T.€. C TIepBOHAYAIBHBIM pa3MeLIeHHEM Cpely Hepe3uneHToB). B To
)K€ BpeMsi C y4eTOM omepauuil Ha BTOPUYHOM pbiHKE MO cocTosiHuio Ha 30.09.06 r. peanbHas CTOMMOCTb
eBpoo0IHTanrii Ha pyKaxX y HEPEe3UICHTOB COCTABIIAIA TONBKO 36,6 MITH. TOIII.

B omenky BaJOBOrO BHEIIHETO [0JTa HE BKIIOYCHBI O00S3aTENBCTBA OP2AHO8 OEHeHCHO-KPEeOUMmHO20
peayauposanus, Tak Kak BHyTpeHHHe neHHble Oymarn HBPK (kpaTkocpodHsle HOTHI) Ha MEPBHYHOM ayKIIHMOHE
pa3MemaioTcsl cpean pe3uIeHTOB. B To e Bpems, B MOCIEAHHE ABA roja 00beMBI OmIepanuii Hepe3WACHTOB Ha
BTOPHYHOM PBIHKE C KPAaTKOCPOYHBIMH HOTaMu HarmoHampHOro OaHKa AWHAMHYHO DPACTYT - IO COCTOSHHUIO Ha
30.09.06 . o6vem HOT HEPK, Haxonsmmxcs y Hepe3uaeHToB, coctaBisul 190,2 MitH. 1ot

PacxoxaeHus Mexay JaHHBIMHM CTaTUCTMYECKHX OTYETOB BaJIOBOTO BHELIHErO JOJIra M MEXIYyHapOJHOU
WHBECTHLMOHHOM TO3ULIMK, B YAaCTHOCTH B OTHOIICHHM paclpeAeiCHHs BHEIIHUX O0053aTelbCTB MO CEKTOpaM
HKOHOMUKH, 3HAUUTEJbHBL. B 1eTsIX ycTpaHeHHs 9TOro HECOOTBETCTBHS, HauyuHas ¢ GpopmupoBaHus oueHkH 3a 2006
TOJ, IPUHATO pPENICHHE 00 WU3MCHEHUHU IMPAKTHKH ydeTa O0sA3aTebCTB IO TOCYNAPCTBEHHBIM ILEHHBIM OyMaram
IIpaBurensctBa PK u HBPK - oT yuera mo mepBoHauanbHOM 3MHCCUM K Y4eTy IO pe3ynbTaTaM olepaunuil Ha
NEpPBUYHOM U BTOPHUYHOM pBIHKaX. ['0J0Bas OIEHKAa BajloBOro BHemHero aosra 3a 2006 rox, BrIrOYaromas
MepecMOTp JaHHBIX 10 YKa3aHHBIM MO3MIHUsAM, OyzeT pa3memieHa Ha BeO-caiite HBPK 30 mapra 2007 roma. B
COOTBETCTBHUH C PEriIaMEHTOM IIEPECMOTpa JaHHBIX 110 CTATUCTHKE BHEITHETO CEKTOPA, BKIFOUECHHE 00s3aTEIBCTB 110
neHabM Oymaram HBPK mepen HepesmmeHTaMu B OIIEHKY BaJIOBOTO BHEIITHETO J0ira OyAeT CAETaHO HE TOJBKO I
otuetHoro 2006 roxa, HO u s peAbTynmX AByX jetT (2004 u 2005 romoB).

Crenyer OTMETUTb, YTO B pe3yjibTaTe MepecMOTpa MPAKTUKU yueTa TOCYAapCTBEHHbBIX LEHHBIX Oymar mpu
(hopMHUpPOBaHUN OIEHKH BaJOBOTO BHEIIHETO O0JTra, OICHKAa BHEIIHMX TOCYJapCTBEHHBIX 00S3aTEIECTB B COCTaBe
BaJIOBOTO BHEIITHETO JI0JITa U OLIEHKA FOCYAapPCTBEHHOT'O BHEIIHETO A0Jira, popmupyemas MuHHCTEpPCTBOM (DUHAHCOB
PK, He OyayT MIECHTHYHEI.

[Moramenune u oOciyXuBaHWE BHEIIHEro paousra. Ilmarexu mo ImorameHuro M OOCITy>KUBAHUIO BHELIHETO
JIOJNITa TIOKA3BIBAIOTCS [0 METOJy HAYHCIICHUS, KOTJla HAYUCICHHBIC, HO HE OIUTaYCHHBIC (TIOZJIC)KAIIHNE OIUiaTe B
OyayIieM WM IPOCPOYCHHBIE) TUIATEXKH 10 BOZHATPAXKIICHUIO BEYT K POCTY BHELIHEH 3a10bKeHHOCTH. [1narexu mo
MOTAIICHHUIO JTOJNITa BKIIFOYAIOT B Ce0sl TaKkKe peopraHU3aIlfio oira. Peopranm3anus Aoira - 3T0 H3MEHEHHE paHee
YCTaHOBIICHHBIX UIS 3a€MIMKA TOPSIKA W yCIOBHUA OOCTY)KMBaHUS W TOTAIICHHWs NoJira. PeopraHmzamus monra
OCYIIECTBIISIETCS, B OCHOBHOM, ITyTeM IPOIJICHHS CPOKOB IOTAMICHHS MO0 KPATKOCPOYHBIM KPEIOHUTaM, IEePEYyCTYIKH
TpeOOBaHUil WK MepeBo/ia Ora, a TAKXKE C IIOMOILBIO CBOIIA JIOJIT/aKIKH (J0JIsl B yCTABHOM KaIlUTAJIE).
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