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Hacrostimast myOnukamust MOATOTOBJIEHAa JlemapTaMeHTOM IUTaTe)KHOro OajaHca, BAJIOTHOTO DErYJIMPOBAHUS M CTaTUCTHKHU.
[Ty6nukamnus oTpakaeT MOCIEeIHUE TEHACHIINH B PAa3BUTHHU BHENIHETo cekTopa PecryOmmku KaszaxcTaH M COREPXKHUT CTaTHCTUYIECKHE
OTUETHl N0 IUIATEXXHOMY OallaHCy, MEXIyHapOoJHOH HHBECTUIIHOHHOW MO3MIMM M BaJlOBOMY BHEIIHEMY JOITY CTpPaHBI, a TaKke
aHAJINTUYECKHE KOMMEHTapuu K 3THM oTdeTaM. CTaTHCTHYECKHE OTYETH! JOIOJIHEHBI MOAPOOHBIMM aHATUTHYECKHMMH TaOiWIlaMu,
ONHMCAaHWEM METOMOJIOTHH COCTABIICHHS CTATHCTHKY BHEIIHETO CEKTOPA M NCTOYHUKOB HH(popManuu ais ee popMupoBauus. OTAeTbHBIM
CTaTHCTHYECKUM TPHUIIOKEHUEM TNPEACTaBIEHA CTPYKTypa 3alacoB M MOTOKOB MEXJyHApPOAHBIX MHBECTULUI MO THIAaM HHBECTHLHUM.
[epronn4HOCTE MyOIMKAIMK €XKEKBapTaJlbHAasl - U3/IaHNE BEIXOAMT B SIHBape, alpese, Uiojie U oKTa0pe. Beimyckaercs Ha ABYX sI3BIKAx:
Ka3aXCKOM M PyCCKOM.

I[Ipy wn3MeHEeHMH METOROJIOTHMHM Yyd4eTa CTaTHCTHYSCKUX JaHHBIX M (MJIM) HONYy4YeHHUs JOIOJHUTENbHOH HH(pOpManuu o
BHEIITHEOKOHOMHYECKUX ONEepaIsIX BO3MOXHBI KOPPEKTHPOBKH paHee Oy OIMKOBaHHBIX HCTOPHUYECKHUX PSAAOB JaHHEIX. B cooTBeTCTBHHI
C periJaMeHToOM MepecMOTp JaHHBIX CTATUCTHKH BHENIHEro cekropa Pecmy6mukm KazaxcTaH ocyluiecTBiseTCsl JBaXKIbl B Tof - MpHU
(OpMHPOBAaHHH OTYETOB MO IIJIATEKHOMY OaJaHCY, MEKXIYHAPOJHOH HHBECTHIIMOHHON MO3UIMK U BHEITHEMY JIOJITY 32 IOJIyTOIUe U 3a
TOJ/I, ¥ OXBATHIBAET J[BA TO/Ia MIPEIIECTBYIOMNX OTYeTHOMY roxy. OOHOBIEHHBIE JaHHBIE ITyOIUKYIOTCS €KETOTHO B arpelie U oKTsope.

OCHOBHbBIM HCTOYHMKOM YTOYHEHHUS JAHHBIX SBISACTCS IOy Y€HHE JOMOIHUTEIbHO NOCTYIUBIICH HAa MOMEHT ()OPMHUPOBAHUS OTYETOB
HHpOPMAINK - JaHHEIE, IIOJIyYeHHBIE B PaMKax PErMCTPaliy ¥ YBEIOMIJICHHS O BAJIOTHBIX ONEPALUSX, BBIIBICHUE CTaTUCTHYECKHX
PacXoXXJeHNH IPU CBEpKe JaHHBIX C IPyTHMHU, KPOME CTATHCTHIECKOH OTIETHOCTH 10 IUTATeKHOMY OaslaHCy, HICTOYHHKaMH HH(OPMAIIHH,
a TaKk)Ke yTOUHEHHE JaHHBIX O0(HUINATBHON TOPrOBOil CTATUCTHKHU.

BenencTBue okpyTiieHNs TaHHBIX B OTJCNBHBIX CITy9asiX B Ta0NMLAX, TPUBEICHHBIX B TaHHOU Iy OJIMKAINH, BO3MOKHBI HE3HAUHTEIFHBIC
PacxoXXIEeHUs B IOCIETHEM Pa3psie MEXIy HTOTOM U CYMMOI! claraeMsIXx.

Hara ¢popMupOBaHUSA CTATUCTHYECKUX NAHHBIX AN HacTosmied myonukanuu — 30 urons 2014 roga. [lata mocieqHero oOHOBIICHUS
nanHbIx 3a 2011-2013 roast — 31 mapTa 2014 roga.

HononuutenpHas HHGOpMALKS O MPEACTABICHHBIM CTATUCTHYSCKUM JaHHBIM MOXKET OBITh MOyUeHa B JlemapTaMeHTe IIaTeXHOro
GanaHca, BaJIOTHOTO PEryJIMPOBAHUS U CTATHCTUKH.
no aapecy: 050040 r. Anmatsl, Mkp. Koktem-3, 1.21
o tenedonam: (727) 270-46-21 (mnarexHbIid 6aaHc)
270-46-40 (MexayHapOoAHAsi UHBECTULIMOHHAS TIO3ULIU)
270-46-44 (BHEUIHHI 10MIT)
10 BJIEKTPOHHOM mouTe: stsoy@nationalbank.kz

CrartucTH4ecKrue OTYeThl 10 IUIATSKHOMY OalaHCy, MEKIYyHAPOAHOH MHBECTULMOHHOH IO3MLMH M BaJIOBOMY BHEIIHEMY JONTY B
CTaHAaPTHOM M aHAJMTHYECKUX PECTABICHUSIX, 8 TAK)KE METOIOIOTHYECKUI KOMMEHTapHii K COCTaBICHHIO ITUX OTYETOB, IOCTYIIHBI Ha BeO-
caifre Harmonansaoro banka Pecrryonmkn Kasaxcran: http://www.nationalbank.kz/. Ykazannas craTuctideckasi OTY€THOCTD pa3MelaeTcs Ha
BeO-caiire HBK Ha 90-i1 neHs mociie 3aBepiueHns: OTYSTHOTO TIEPHOa U TOCTYITHA Ha Ka3aXCKOM, PyCCKOM U aHTJIMHCKOM SI3BIKaX.
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IJIATEKHBINA BAJIAHC PECITYBJIUKU KA3AXCTAH
3a 1 kBapraxa 2014 roga

C 1 xeapmana 2013 200a naamedsicuvlii 6AIAHC CMPAHbL COCMABNAEMCA 8 COOMBEMCMEUU € NOIONCEHUSMU WECHO20 U30AHUSL
«Pykogeoocmea no niamescHomy OananHcy u MmexCcoyHapoonou uugecmuyuornou nozuyuuy (PIIB6). OchosHvle memoodonocuyeckue
usmMeHeHus: npueedenvl 6 npecc-penuse Hayuonanvnoeo Baunka Ne25, pasmewjennozo Ha unmepnem-pecypce no aopecy: hitp://www.
nationalbank.kz/?docid=26. [lonnoyennoe popmuposanue niamesicnozo banarca ¢ coomsemcemeuu ¢ PIIB6 u Ha ocHoge MOOepHUUPOBAHHBIX
UCTHOYHUKO8 OAHHBIX NIaHUpyemcs ocyujecmensims 6 2014-2015 cooax.

B nnamedicnom 6anance 6 CyMMapHoM ude Ompasicarmcs IKOHOMUYECKUe Onepayuu Cmpansl ¢ OCMAaibHbIM MUPOM 30 ONPedeleHHbll
nepuoo0 epemenu. JanHvie NIAMeENCHO20 OANAHCA NPEOCMABIAM OO IKOHOMUUECKYIO KAME2OPUI0 NOMOKO8, ONUCBLBAIWUX 6 OUHAMUKE
BHEUIHEIKOHOMUYECKUE OMHOUEHUS. CO 6CEMU BUOAMU PEATbHBIX U (DUHAHCOBLIX PECYPCOS.

Cuer TekyMx onepauui

CoxpaHeHHe Ha IPOTSHKEHHUH IepBoro kBapraia 2014 roma BEICOKOTO YpOBHS IIEH Ha SHEPTOHOCHUTENH U IIPOBECHHAs B (heBpajie KOppeK-
THPOBKA Kypca HAI[HOHAIFHON BaJIIOTHI CIOCOOCTBOBAIN HApPAaCTAHUIO NTPOQUIINTA CUeTa TeKYIHX ONeparuii.

ITpu pocte skcropra Ha 10,8% u mageHHu UMIIOpTa TOBapoB Ha 14,6% MOIOKHUTEIBHOE CaIb0 TOPrOBOT0 OaaHca 3a pacCMaTpHUBaeMBIH
[IEPUOJT YBEIHYMIOCH B COMOCTABICHUH C aHAJIOTHYHBIM IIEPHOIOM MPOILIOro rosa Ha 36,0%, npeBbicuB B cymme 14 Mip. a0t

Jduarpamma 1. Texkymuii cuer

2,2 MIIpJL.I0JLI. 1,8 mupj.josut. 2,3 Mapa.aomt. 2,2 Map.a0IT. 6,3 MIpa. A0
(8,2% x BBII) (5,0% x BBIT) (5,6% x BBII) (4,8% x BBII) (14,4% x BBII)

5
o 5 N
5; =
o]
: E
g2 0
=]
=
-5
-10
1 x8.2010 1kB.2011 1 k8.2012 1kB.2013 1kB.2014
[ Toprossiit 6ananc I MesxayHapoaHbIe YCIyTu
[ Bropuunsle 10X0/b1 I Tlepsuunbie 10X0MbI

=—@— Cuer TeKylIUX Onepanuii (pasast MKaJa)

Pe3ynbrarhl TOProOBBIX ONMEPAIHil B COGANHEHHH C COKPAIIIEHHEM OTHOCHTEIBHO 6a30BOT0 MepHoia> OTPHULATENIBLHBIX AUCOATaHCOB MEXIY-
HaponHbIX ycuyr (Ha 8,9%) u nepBHYHBIX 10X0710B (Ha 4,9%) 00yCIOBHIN HOCTHIKEHUE PEKOPHOTO KBApPTAIBLHOTO MOKa3aTessl poduIuTa
TEKYIIeTo cUeTa, COCTaBHUBIIETO 3a siHBapb-MapT 2014 rona okoino 6,3 mapa.aomt. i 14,4% ot BBII pecmnyOnuke COOTBETCTBYIOIIETO TIEPH-
ona (2,2 mupn.ponn. uiu 4,8% ot BBII B nepBom kBaptaine 2013 roaa).

C y4eToM OTYETHBIX JaHHBIX IEPBOTO KBAapTalla ¥ CKJIAJ(BIBAIOIIEICS ¢ HavYala roja JMHAMUKH MUPOBBIX LIeH Ha yIIIEBOAOPOJIBI IO HTOTaM
2014 roma oxumaeTcsi coxpaHeHHe MpoduIMTa cyera TEKyLIIMX ONepalui miarexxHoro Oamanca. CpeqHemMecsuHas He(TsHas KOTHPOBKA 32
SIHBapb-MIOHB TEKyIlero rofa cocrasuia 108,8 nomr. 3a Gappeins, focTUrHyB B uioHe 111,6 nomn. 3a 6appens.

BHemHssi TOProsJisi ¥ TOProBuliil 0anaHc

BHemHeToproBelii 060poT MO KIaCCU(HUKAINH [UIATEXHOTO OanaHca (C y4eToM IMOMPaBOK K JaHHBIM O(UIMAIbHOW CTaTUCTUKH) 3a 1
kBaptan 2014 roga coctaBuia 31,4 MIpA.IOUL., YBEIHMYUBIINCE 110 CPABHEHUIO C aHAJIOTUYHBIM IMOKa3aTeleM IPOLUIoro roga mourd Ha 0,7
MIIpA. oM. (Ha 2,4%). DKCIIOPT TOBApOB COCTABMI 22,7 MIIPJ.IOMIL., @ X IMIOPT — 8,7 MiIp/. Ao/l (B 6a30BOM meproze cooTBeTcTBeHHO 20,5
mipa.gomt. u 10,1 Mupa.gom.).

3aperucTpupOBaHHBIA YIIOTHOMOYCHHBIMHI OpraHAMU IKCHOPI MO6apoé COCTaBUII 32 OTYETHBIN KBapTai Oonee 22,6 MIpA.JOJIL., YTO Ha
11,2% BbImre opHUIHATEHOTO SKCIOPTa 6a30BOT0 NEPHOAA.

B anamm3upyemoM nepuoze Ao MUHEPAIbHBIX IPOAYKTOB B 00IeM 00beMe TOBapPHOTO SKCIIOpTa BhIpocna Ha 4,7% 1o 85%, B pe3ynsTare
K03} HUIMEHT TOBApHON KOHIIEHTPAIHHX SKcIopTa cocTaBui 85,3% mpotus 81% 1o uroram 1 kBaprana 2013 roxa. Hecmotps Ha cokparerne
Ha 2,6% BTOpO€ MecTO MO0 00bEeMaM 3KCIIOpPTa 3aHMMAeT NMPOAYKIMS IBETHOW MeTamutypruu ¢ poiueit 4,4%. Ilpu coxpamieHnn ynempHOTo
Beca B CTOMMOCTHOM 3Kcropte Ha 0,8% Ha TpeTbell MO3HUIMH HAXOMSTCS YepHble MeTaubl — 3,2%. Jloas 3epHOBOI MPOIYyKIMH BBIpOCHIA
He3HaunTensHo (Ha 0,1 %), cocraBus 1,6% (Tabmuma 1).

! 3neck u ganee mo Tekety - gomtapos CLIA
2 3mech U fajiee B KauecTBE OTYETHOrO meproaa paccmarpuBaetcs 1 kBapran 2014 roga, a 6azosoro mepuona — 1 kBapran 2013 roga.
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Tabnuya 1
ToBapHasi cTrpykTypa 3kcnopra Pecnydiauku Ka3zaxcran
(10 71aHHBIM 0UIHATBHON CTATHCTUKH)

I'pynna roBapos I 1 kBaprau 2013 I 1 kBaprau 2014

Cmoumocmo (6 man. oonn. CLLIA)
Bce ToBaps! 20 343,0 22 615,1
OCHOBHasI HOMEHKJIATYpa, B T.4. 19 572,5 21933,5
MuHepaabHbIE TPOIYKThI 16 325,8 19 213,6
U3 HUX He@hmb U 2a306blil KOHOEHCAM 13 822,5 16 690,1
UepHble METaIIIbI 812,5 733,0
IIBeTHBIC METaIIBI 1419,2 998,2
3epHO 311,6 350,7
IIpoune ToBaps 770,6 681,6

Yoenvhuii gec (8 %)

Bce ToBape! 100 100
OCHOBHasi HOMEHKJIATypa, B T.4. 96,2 97,0
MuHepaabHble TPOLYKThI 80,3 85,0
U3 HUX Hehmb U 2a308blil KOHOEHCaAm 67,9 73,8
YepHble METaIIbI 4,0 3,2
IIBeTHBIC METAIIIBI 7,0 4.4
3epHo 1,5 1,6
IIpoune ToBaps! 3,8 3,0

Muposas nieHa Ha HedTh copTa brent cioxmiack B cpeneM 3a 1 kBapran 2014 roxa B 107,9 momn. 3a 6appens, uro Ha 4,4% MeHbIIe ee
cpenHero ypoBHA B 6a3zoBoM mepuoze (112,9 momn. 3a 6appens). CpeqHEeKOHTpAaKTHAs LIeHA SKCIIOPTa Ka3aXCTaHCKOH He()TH YMEHBIIHIACH 10
820,3 ot 3a TOHHY B CpaBHEHHH C SKCIIOPTHOI! IleHol HedTn 6a3oBoro nepuoaa B 829,1 nomr. 3a ToHHy. PH3nUecKye MOCTaBKH OCHOBHOM
9KCIIOPTHOH MPOIYKIMU BBIPOCIH Ha 3,6 MIIH. TOHH, 00beM OTIpY>KeHHOI 3a pyOex HedTH 3a 1 KBapTai Tekymiero roga coctaBmia 20 MITH.
TOHH Ha cyMMy 16,4 MIpA. 0L

Anann3 BIUAHUA (aKTOPOB IIEHBI U KOJIMYECTBA HA CTOMMOCTH O(QHIMAIBHOTO AKCIOPTA ITOKA3hIBAET, YTO POCT CYMMApHOI'O 3KCIIOpPTa
OTHOCHTENBHO 0a30BOr0O IEpHOJa NMPOHMCXOIMI HCKIIIOYUTENHHO 3a CUeT yBelawdeHHs Ha 15% ¢u3udeckux oO0BbEMOB IPH COKpPAICHUS
CPEIHEKOHTPAKTHBIX IIeH Ha 4% (Tabnuma 2).

Tabnuya 2
BiiusiHue 1eHoBOro (pakTopa U u3MeHeHusl PU3UIeCKUX 00beMOB HA CTOMMOCTh IKCIIOpPTA
(1 xBapTaa 2014 roga B conocrapiaenun ¢ 1 kBaprajom 2013 roga no 1aHHbIM 0PUIIUATBHON CTATHCTHKH)
JKCnopT, B ToMm uncJie
mJH. goJut. CHIA H3menenne 3a CYeT U3MeHeHHs
I'pynna roBapos (mpupocrt (+),
1 kBapraa 2014 | 1xksapran 2013 CHUKeHHe (-)) ueH (u3mecinx
00beMOB

Bce ToBapbl 22 615,1 20 343,0 11% -4% 15%
OCHOBHast HOMEHKJIATypa 21933,5 19 572,5 12% -3% 16%
MuHepasbHble TPOLYKThI 19 213,6 16 325,8 18% -2% 19%

6 m.u. Heghmo U 2a306bili KOHOCHCAN 16 690,1 13 822,5 21% -1% 22%
YepHble METAILITBI 733,0 812,5 -10% 2% -8%
IIBeTHBIE MeTaIBI 998,2 1419,2 -30% -16% -17%
3epHO 350,7 311,6 13% -25% 49%

IIpoune ToBaps 681,6 770,6 -12% -10% -1%

HawuGonbiiee cHIKEHNE LICHOBOW COCTABIISIONICH 3aMKCHPOBAHO 110 3epHy. [1o uToram oT4eTHOro KBapTaia MUpPOBas [IeHa Ha IIICHHILY
cocraBmia 297,1 nomi. 3a TOHHY, COKPAaTUBILIKCH [0 CPAaBHEHUIO ¢ 6a30BbIM mepuonoM Ha 7,5%. CpelHeKOHTPAKTHBIC LIEHbl Ha IIICHUILY
CHHU3HWINCH OoJiee 3HAUUTENbHO - Ha 22,8% 10 232,2 nosut. 3a ToHHY. OJHAKO CYIECTBEHHBIH IPUPOCT KOJIMUECTBEHHBIX IIOCTABOK 36PHOBBIX
(12 49%) MONHOCTHIO CKOMITEHCHUPOBAJI M1a/ICHNE YKCIIOPTHBIX L[EH, 00yCIOBHB POCT CTOMMOCTHOTO KCIIOpTa JaHHOM npoxykuun Ha 13%.

B reorpaguyeckoil CTpyKType Ka3aXCTaHCKOTO 9KCIopTa Ha cTpaHbl EBpornbl npuiiocs 63,7% oduimansHO perncTpupyeMoro SKCropra,
Ha Asumarckuii pernon — 23,4% wu rocymapctBa CHI' — 10,3%. B cTpaHOBOM pacnpeseneHnd OCHOBHBIX HMOTpeOHTeNel OTeYeCTBEHHOM
IPOIYKLHUH IIEpBOE MECTO MO-NIpexHeMy 3anumaeT Utamus (22,9%), Ha BropoM Mecte octaincs Kutaii (15,6%), 3a Hum cnenyror Hunepnanasl
(11,3%) ®pannus (7,8%) u Poccuiickas @enepanust (5,5%).

ITo maHHBIM OGHUIUANTEHON CTATUCTUKH UMHOPH MO8APOE 3a OTUCTHBIN MEPHUOJ] COCTABHI CBBIIIE 8,4 MIpA. I0JUL., uTo Ha 12,4% Himke
ypOBHsI 6a30BOTO MEPHOA.

Cy1ecTBeHHOE CHI)KEHNE CTOMMOCTH MMIIOPTa MPEUMYIIIECTBEHHO 00YCIIOBIEHO COKPAIICHUEM [POMEKYTOYHOTO HMIIOPTa, CYMMapHBIN
BBO3 KOTOPOTO CHU3MWJICS B CpaBHEHHH C 0a30BbIM mepuozgoM Ha 29,6% (cBbimie | miupa. 1oi1.). B oTueTHOM KBapTasie mpoMeXyTOUHBIH
UMITIOPT COCTAaBMII 2,6 MIIPA.ZIOJUI. € JoJieid B oO1ieM oobeme umnopra 30,6%. Haubonbiee CHIKEHHE CTOMMOCTH IPOMEXYTOYHOTO HMIIOPTa
3a(hMKCUPOBAHO 110 HeTH 1 Ta30BOMY KOHeHcary Ha 717,5 mutH. nomt. g0 52,7 MiH. 1ojul. BBO3 HHBECTUIIMOHHBIX TOBAPOB YMEHBILIHJIICS Ha
8,2%, a mpoxykrToB nuTanus — Ha 6,5% (Tabnuua 3).
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Tabnuya 3
ToBapHnas crpykrypa umnopra Pecny6inku Kazaxcran
(uvmopT B neHax CU®D no naHHbIM 0pUIHATBHONH CTATHCTUKHI)

I'pynna roBapos I 1 xBaprau 2013 I 1 kBaprau 2014
Cmoumocms (MAH. 001.)
Bce ToBapbl 9 649,5 8 457,3
IToTpebuTenbckue ToBapsl 2474,1 2 560,9
IIporoBonbCTBEHHBIE TOBAPHI 820,0 766,7
HenponoBonbcTBEHHBIE TOBAPDI 1654,0 1794,1
ToBapsl MPOMEXYTOYHOTO IPOMBILUIEHHOTO OTPEOICHU S 3675,0 2 586,6
MHBeCTHLIMOHHBIE TOBApHI 3286,8 30189
IIpouue ToBapsl 213,6 290,9
Yoenvuuuii gec (8 %)
Bce ToBapbl 100 100
TloTpebuTenbckue TOBaphb 25,6 30,3
IIpooBonbCTBEHHBIE TOBAPHI 8,5 9,1
HenponoBosbCTBEHHBIE TOBAPHI 17,1 21,2
ToBapsl TPOMEKYTOUHOTO IPOMBIIIUICHHOTO IOTPEOICHNUS 38,1 30,6
MHBeCcTULIMOHHBIE TOBAPHI 34,1 35,7
IIpouue ToBapb 2,2 3,4

B reorpaduueckoil CTpyKkType UMIOpPTa NEPBEHCTBO coxpaHsaoT rocynapcrsa CHI' — 41,4% coBOKynHOTo UMIIOpPTa, Ha CTPAHBI
EBpormbl 1 A3un NpUILIOCE COOTBETCTBEHHO 22,3% 1 29%. B paspese oTAenbHBIX CTpaH IUAUPYIOIAS TO3ULHUS C COKPAIEHUEM J0IU
B cOoBOKyIHOM ummopte ¢ 37,4% no 33,8% octaeTcs 3a Poccuiickoit @enepanueii, BTopoe mecto coxpanser Kurait (16,9%), nanee
nnet l'epmanus (5,7%), nona CLIA cocraBuna 4,8%.

B conocrapieHnn ¢ 6a30BbIM EPUOAOM yCPEIHEHHbIH HHIEKC YCIOBHH TOPrOBIM, PACCUNTHIBAEMbIH KaK OTHOLIEHHUE U3MEHECHHUS
LIEH Ha 5KCHOPT K M3MECHEHHUIO LIeH Ha UMIIOPT, ObUI B OTYETHOM Hepuoae Humxe Ha 6%. Ilpu 3TOM COBOKYNHBII MHIEKC IIeH
Ka3aXCTaHCKOT0 3KCHopTa Obul MeHblIe Ha 5%, a MHIAEKC MMIIOPTHBIX 1ICH YBEIHYMICS 110 CPABHEHMIO C aHAJIOIMYHBIM [10Ka3aTeIeM
6a3oBoro nepuoaa Ha 2% (Tabnuua 4).

Tabnuya 4
HN3MeHeHHEe HHIEKCOB LIeH U YCJIOBHMI TOPTOBJIN
(B NpoOLIEHTAX M0 CPABHEHHIO € AHAJOTHYHBIM MePHOAOM NpebIIylIero roaa)
| 1xe.203r. | 2xe.203n 3kB.2013r. | 4xkB.2013r. | 2013 1. [ 1xe.2014r
DKCIIOPTHBIE LIEHBI 0 -7 -5 -3 -4 -5
MMnopTHBIE TIeHBI -1 -5 3 -3 -2 2
YciaoBus TOProBJiu 1 -3 -7 0 -2 -6
6 mom uucie
Cmpanot 30Hbl €8P0
OKCIOPTHEIE IIEHBI 0 -5 -2 1 -1 0
VIMnopTHBIE LIEHBI 18 16 16 9 15 31
YcaoBus TOProBJIn -17 -20 -13 -6 -14 -23
Poccus
DKCIOPTHBIE LIEHBI -5 -10 -11 -10 -9 -13
HMniopTHBIE TIEHBI -4 -5 -3 -6 -5 -3
YcoBus TOProBJIH -1 -5 -8 -4 -5 -11

ToBapoo6opot ¢ rocynapcteamu EBporeiickoro MonetapHoro Coro3a, 0CHOBHBIMH MOTPEOUTEIISIMU Ka3aXCTAHCKHX CHIPHEBBIX TOBAPOB,
YBEIHYHUIICS OTHOCUTEIBLHO 6a30Boro nepuoza Ha 21,7%. [Ipu 3ToM 3KCIIOPT B TAaHHOM HalpaBJICHUH BIpOC Ha 23,5%, a uMmoprt - Ha 7,9%, B
Ppe3yJbTaTe MOJIOKUTENIBHOE CallbJI0 TOPToBbIX oneparuii ¢ rocyaapcrsamu EMC yBennuuiiocs B CpaBHEHNH ¢ 0a30BBIM IIepHOIOM Ha 25,9%,
CIOXKUBIIUCH B cymme 10,5 mupa. o,

IIpu cHUWXEHUU SKCIOPTHBIX MOTOKOB B Poccuiickyro deneparuro Ha 25,6% U COKpallleHUM UMIOPTHBIX IocTaBoK Ha 20,7% TOproBulit
o6opot ¢ Poccueii cocraBu 4 mMipa.gomt., yro Ha 22,3% MeHblIe yeM B 6a30BOM Ieprofe. HeraruBHBIN qucOanaHc TOProBbIX ONeparuit
cokparumics Ha 16,6%, ci1oXuBIIUCH HA ypoBHE 1,6 MIIp.. 10U

Ilonpagxu no oxeamy. ToBapooOGOPOT 10 HEPETUCTPUPYEMBIM O(DULINATBHON CTATUCTHKOM ONEepalysaM GU3HIESCKUX JIUI (T.H. K4EITHOYHOID
TOPTOBIIE) B OTYETHOM Ieproie ObLI OlleHeH Ha cymMy cBbime 0,7 mupa. goi. [Ipu sxcnopre B 100,9 MutH. 1oswt. 1 uMnopte B 678,7 MITH. JOJIL.
HETaTHBHOE CAJIBJIO0 0 JAHHBIM OTEePalUsIM COKPATHIIOCH 10 577,8 MIIH.I0JUL. B CpaBHEHHUHU ¢ 763,6 MIIH. 10JU1. B Ga30BOM IEpHOJIC.

B paccmarpuBaeMoM Heproze PpOoU3BeIeH JOCUeT K CTOMMOCTH O(UIIMAIBHOTO UMIIOpTa: MO JaHHBIM KoMuTeTa TaMOXKEHHOTO KOHTPOJIS
0 BBO3¢ (PM3NUECKUMHU JINLIAMH JIETKOBBIX aBTOMOOMIIEH JUIs JIMYHOTO ITOJIb30BaHMs ¢ 0)OPMIICHHEM TaMOXXEHHBIX IPUXoaHbIX opiepoB (TIIO)
- Ha cymMMy 11,2 MIJIH.ZIOJUI., TIO JAHHBIM CTPaH-NIAPTHEPOB O MOCTAaBKaX IMPHUPOHOTO ra3a - Ha CyMMy 78 MIIH. JOJLI.

B cBsi31 ¢ oTpakeHHEM B OPHUIMAIEHOM HMIIOPTE TOBAPOB, HE MOJICIKAIINX YUETY B CTATUCTUKE MEXIyHaPOIHOH TOPTOBIIN B COOTBETCTBUH
C METOZIOJIOTMYECKUMH CTaHIapTaMH, IPOM3BE/ICHa MIONPaBKa K TaHHBIM O(HINATIBHOTO HMIIOPTA B CTOPOHY €0 COKpalleHus Ha cymmy 124,2
MJIH. JOJLI.

B pesyinbTare nojaoKUTeIbHOE Calbao TOProBOro OajaHca ¢ y4eToM IONPaBOK IO OXBaTy, Kilaccudukanuy (KOppeKTHPOBKAa CTOMMOCTH
nmrnopra CU® no nen ®OB) u cronmMocTu TOBapoB, NpUOOpPETaeMbIX TPAHCIIOPTHBIMU OPraHU3alMsIMU B [IOPTaX, COCTABHJIO 32 OTYETHBIN
kBaptan 14 miapa. momt. npotus 10,3 Mipa. 1o/t B 6a30BOM MEPUOJIC.
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Bananc Me:KIyHaApOAHBIX yCayr

Hedunut 6amaHca MeXIYHAPOAHBIX YCIYT 32 OTYCTHBIM HMEepHOA CIOXMICA B 1,3 Mipa. momn., Ha 125 MITH.IOMUI. MEHBIIE MOKa3aTems
6a3oBoro nepuozna. [Ipy He3HAYNTEIFHOM yBEIMUCHUH UMITOpTa YCIyT (Ha 1,4%) cokpalieHne OTpHIaTeIbHOTO quchanaHca yCIIyT MOJTHOCTBIO
obecriedeHo HapalBaHUEeM dKCIopTa ycuyr (Ha 14,0%).

DKCIIOPT yCIyT 3a OTYETHBIHM KBapTall COCTAaBHI 1,3 MIIpA. IOJIL., €ro yBeandeHue Ha 161 MIIH. JOJUI. NIaBHEIM 00pa3oM CBS3aHO C POCTOM
Ha 132 MIJIH.IOJUL. TOCTYIUICHHUH 3a OKa3aHHBIC HEPE3UEHTaM TpaHcHopTHEIe yciuyru (Tabmuma 5).

B cTpykType 0CHOBHOM cTaThi 3KcopTa yciyr «IlepeBo3km» yciIyru rpy30Boro TpaHcnopra BeIpocin Ha 25,0%, NpenMyIiecTBEeHHO 3a
CUeT pocTa MOCTYIUICHHH 3a TPyOONPOBOAHBIN TPAH3UT Ta3a yepes TeppUTOpHIo peciryonuku (Ha 77,4%). Ha doHe cokparmieHust ToBapHOTO
HMIIOPTa CTOUMOCTB YCITyT HEPE3UASHTOB MO TPAHCIIOPTHPOBKE HIMIOPTHPYEMBIX B PeCITyOIIHKy TOBapOB yMEHbIIMIAch Ha §,3%, B pe3ynsrare
MOJIOKUTETIBbHOE CANBI0 OallaHca TPY30BBIX MEPEBO30K BRIPOCIIO Ooiee ueM B 3 paza 1o 238,0 MiTH. ZoJut.

Tabnuya 5
KoMmonenTsI 6ananca MeXKIYHAPOTHBIX YCIYT
(1 xBapTaja 2014 roga B conocrapiaenun ¢ 1 kpaprajom 2013 roga)
man. donn. CLLIA

IKenopT HN3menenne Hmnopt HN3menenne
+ +
1 keapman 2013 | 1 keapman 2014 (mpupocr (+), 1 xkeapman 2013 | 1 keapman 2014 (mpupocr (*),
cHukenue (-)) cHukenue (-))
BCEI'O 1 144,80 1 305,30 14,0% 2 544,43 2 580,17 1,4%
Yenyru no o6paboTke MaTepuaibHbIX 0.00 1.30 _ 0,00 8.24 )
pecypcoB
VYeiayru o peMOHTY U TEXHUYECKOMY 0.60 6.95 10 pas 9,00 1177 31%
00CITy)KUBaHUIO
TpancnopTHBIE yCIyTH (IepeBO3KH) 649,15 780,94 20% 564,35 524,40 -1%
YeAyri, CBAGAHHEIC ¢ TYPH3MOM 283,91 272,11 -4% 385,60 295,28 23%
(moe3ku)
CrpouTenbcTBo 3,13 15,61 4 paza 395,99 355,76 -10%
VYenyru B 001aCTH CTpaxoBaHUS U 9,01 7.69 15% 1176 10,01 15%
NIEHCUOHHOT0 00ecreueHus
DuHAHCOBBIE YCIIYTH 4,79 3,82 -20% 160,98 17,97 -89%
TenexoMMyHHKalHOHHEIE,
KOMIIBIOTE€PHBIE U HH(POPMALUOHHEIE 28,58 31,72 11% 68,62 72,41 6%
yCIyTu
IInara 3a ncnonb3oBaHue 0.00 0.10 ) 32.03 34,58 8%

HHTEJUICKTYaIbHOH COOCTBEHHOCTH
IIpoune nenoBbie yciyru 117,57 134,84 15% 866,91 1177,38 36%
VYenyru 4acTHBIM JIMLAM U YCIYTH B
chepe KyabTypbl H OTABIXa

TocynapcTBeHHbBIE yCIYyTH 47,72 49,86 4% 32,13 54,92 71%

0,34 0,37 7% 17,07 17,46 2%

Hmnopm ycnye 3a paccMaTpHUBaeMbIH HEPHOA COCTABHJI OKOJIO 2,6 MIIPH. AOJUI., €r0 JOJII BO BHEUIHETOPTOBOM O0OOpPOTE yCIyraMu
Kazaxcrana ymenbmmiace 110 66,4% c 69,0% B 6a30BOM miepHoe.

3HauNTENHHOE COKpAIIEHHE PAaCXO/I0B Ka3aXxCTaHIIEB Ha 3apyOekHble oe3nku (Ha 23% mi Ha 90 MITH.IOJUI.) B KOMHCCHOHHBIX PacXo/ioB
Ka3aXCTaHCKUX OaHKOB IO OIEpaIysIM ¢ Hepe3uaeHTaMHu (B 9 pa3 mim Ha 143 MitH.J0/U1.) B GONIBIIEH YacTH CKOMIIEHCHPOBAIO CYIECTBEHHOE
yBeIHUIEeHHE IpeolIialafolinX B COBOKYITHOM UMIIOPTE YCIYT npoyux denosvix ycaye — Ha 36% wmm Ha 310 mutH.oiut. B cTpykType maHHON
CTaThX HAaHOOJBIIHI aOCOIOTHBII IPHPOCT UMITOPTA IPUXOAUTCST Ha MHXEHEPHO-TEXHUYECKHE M KOHCYIBTAIlMOHHbIe yeIyTy —Ha 175 u 178
MJIH.I0JUL. COOTBETCTBEHHO.

B reorpaduueckoii CTpyKType MexTyHapoIHOH TOpProBix ycryramMu Kazaxcrana Ha rocynapcTBa-aieHs! TaM0OKEHHOTO COF03a IPHXOIUTCS
23,9% BHEIIHETOProBOro 000pOTa yCIyraMy II0 HTOTaM OTYETHOTO Ieproza, 1o crpal EBponsl cocrasmna 24,0%, Asuu - 17,6%.

OCHOBHBIMH TOTPEOUTEISIMU Ka3aXCTAHCKUX YCIYT sBISIFOTCsL  Poccmiickas ®@enepanms — 33,1% B o0beMe skcriopta, Kurait (7,6%) u
VY36ekuctas (7,2%).

B crpanHOoBO#i cTpyKType MMIIOpTa yciyr Takxke juaupyer Poccuiickas @enmepammst — 18,4% B oOmieil cToMMOCTH MMITOPTA, 3a HEH
cirenytor CHIA (11,0%), Bemuko6puranust (8,3%), Hunepnanasr (5,5%) n Kurait (5,1%).

bananc MNEPBUYHBIX 10X010B

B OT4eTHOM IepHOfE OTPHLATEIFHOE CalbI0 OanaHca MePBUYHBIX JOXOJ0B, COCTaBUBIICE 6,2 MIIPA. AOJII., CHU3HIOCH OTHOCHTEIIBHO
6a3oBoro mepuona Ha 4,9%, B OCHOBHOM 3a CUET COKPAIICHHS BHIIUIAT JOXOM0B HEPE3UICHTaM OT MPSIMBIX HHBECTHIHH ¢ 5,9 MIpA. K0 B
6a30BOM Heproze 10 5,6 MIIpA. JOJUL. B OTYETHOM Tepuoze (Ha 5,4%). B mienom 10Xo/1s! K MOTyYeHUIO OT OKa3aHHUs HEPe3UCHTaM yCIIyT Tpyaa
1 KanuTana cCHu3HImCh Ha 0,9%, cnoxuBmmmcs B 0,5 MIIpA. JOMIL., @ JOXOB! K BBIIIATE HEPE3UICHTaM CHI3HINCH Ha 4,6% 10 6,7 MIpI. ZOJLI.
(7,1 mupa. got. B 6a30BOM IEPHOIE).

Onnama mpyoa. HeratuBHb nucOanaHC MO OIUIaTe TPyJa B OTYETHOM Iepuoae coctaBua 437,6 MiuH. gomr., 4ro Ha 3,6% BhImre
aHaJOTUYHOTO TO0Ka3aTens 6a3oBoro nepuona. Omiara Tpyna paboTaOMIUX 3a pyOeKOM pe3nAeHToB U rpakaan Kazaxcrana, mpuBiIeIeHHBIX
Ha paboTy B MHOCTpPAHHBIC MOCOJIBCTBA U MPEJCTABUTEIHCTBA MEXK/IYHAPOIHBIX OpraHU3allii Ha TEPPUTOPUH peciiyOnuku, oreHeHa B 1,0
MIH. 1oiu1. Jloxoms! paboratomux B Kazaxcrane ”HOCTpaHHBIX IpakIaH BEIPOCIHU Ha 3,6%, IpH 5TOM y4TEeHHAs OIUIaTa TpyAa HEPe3UICHTOB,
MIPUBJICICHHBIX Ha Pa0OTy Ka3aXCTAHCKUMH HpeanpHATHAMH, yBeawdmnach Ha 13,0% mo 198,0 mma. momr. OmeHka 3apaOOTHOW TIIaThI
HEO(HIHANEHO paboTAIOMNX TPYIOBBIX MMMHTpanToB n3 crpad CHI cocrasmma 240,6 MiH. q0MIT.

Joxo0vt om ungecmuyuit. leunut 6anaHca HHBECTHIMOHHBIX JI0XOM0B COCTABHII 5,8 MIIP/. AOJLI., CHU3UBIINCE Ha 5,4% B CONOCTABICHAN
¢ 6azoBbIM niepuogoM (Tabmuma 6).
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Tabnuya 6
JIoX0abI OT MHBECTHIIHII 10 BUIAM HHCTPYMEHTOB
man. oonn. CIIA

I 1 kBapTau 2011 I 1 xBapraua 2012 I 1 xBapraxa 2013 I 1 xBaprana 2014
JloxoabI K MOJYyYeHUI0 572,7 393,6 518,1 512,8
IIpsiMble HHBECTUIIUN 79 8,7 66,1 26,5
TlopTdenpHble HHBECTULIUU YACTHOTO CEKTOpA 40,4 41,5 39,4 46,0
Kpenutsl Hepe3uaeHTaM 279,4 108.,4 110,5 107,1
€TMO3UTHBIC ¥ KOPPECHIOHACHTCKHE CUeTa
facmoro ceKTopapg 3apy6§>|<1—151x OaHKax 12,9 99 8,0 93
gjfniy;;i‘i‘fg;ﬁ:‘;?‘ HBK i axcripot 231,9 2239 293,5 3232
TIpodre MHBECTUIIMOHHBIE JOXO/IBI 0,2 1,2 0,5 0,7
Jloxoas! K BbINIATE 6692,3 7248,7 6635,0 6298,2
TIpsiMble MHBECTHIIMH 5956,6 6507,5 5902,4 5583,9
IoptdenpHble HHBECTHLUI 404,8 396,5 3494 327,0
Kpenuts! oT HEpe3n1eHTOB 317,4 327,9 369,0 376,2
epomnerinon s tesasoTaoRY Gama 125 17 129 o4
TIpoune MHBECTUIIMOHHBIE JOXOIBI 1,0 1,1 1,2 1,7
BaJjiaHc HHBECTHIHOHHBIX 0X0/10B -6119,6 -6855,1 -6116,9 -5785,4

Hoxonbt Hayuonanwnoeo banka PK OT MeXIyHapOIHBIX PE3EPBOB COCTABHJIM B OTYETHOM mepuone 42,5 MiH. moul. J{oxonsl (HETTO)
Ipasumenvcmea PK B 270,8 MITH. ZOJUL. OT pa3MELICHHBIX B MHOCTPaHHbIE aKTHBEI cpeacTB HanmonansHoro ®onpa Pecrybnuku Kazaxcran
(280,8 mmH. gonn.), yBemmuaunuch Ha 38,8% oTHocHTenbHO 6azoBoro nepuoga (Tadbmmia 7).

Tabnuya 7
Pacnpenesienne 60ajanca MHBECTHIMOHHBIX J0X00B M0 CEKTOPAM IKOHOMUKH
man. oonn. CLLA

1 xBapraa 2011 1 kBapTaj 2012 I 1 xBapraa 2013 1 xBaprau 2014

bajaHc HHBeCTHIIHOHHBIX 10X010B -6119,6 -6855,1 -6116,9 -5785.,4
Llenmpanvnuiii bank 71,6 53,0 82,8 42,9
J1oxobl K MOy YeHHI0 71,6 53,0 82,8 42,9
Cekmop 20¢cy0apcmeeHH020 YNpasieHus 143,9 155,0 195,2 270,8
JIoxoabl K MOy 4eHHU IO 160,4 170,9 210,7 280,8
Jloxozbl K BbIIIIATE 16,5 15,9 15,5 10,0
Banku 10,1 -231,0 -189,2 -165,6
JI0XO0/BI K IOy YECHH IO 270,3 79,1 75,7 94,9
JloX0zBI K BBITLIIATE 260,1 310,1 264,9 260,5
Lpyaue cexkmopa -6345,2 -6832,1 -6205,7 -5933,5
JTOXOJIBI K TTOJIYYEHHIO 110 ONEPALUSIM IIPSIMOT0 1.1 216 66.1 193
MHBECTHPOBAHUS
JIOXOJIBI K BBIILIATE IO ONIEPALUSM IIPSMOTO 6023.0 6492.3 5832.9 54773
MHBECTHPOBAHUS
MPOYHE JTOXO/bI K HOIYUYECHHUIO 59,4 69,1 82,7 75,0
MPOYME JJOXO/bI K BBIILIATE 392.,6 430,4 521,7 550,5

Jloxombl K BBIIIATE MO OAHKOGCKOMY cekmopy coctaBwiad 260,5 M. momr (264,9 muH. mout. B 6a30BoM mepuone). Beimiars
BO3HArPaKICHUS 0 MPUBJICUCHHBIM OaHKaMH (DUHAHCOBBIM WHBECTHIMAM CHuU3WIKCH Ha 21,2% 1o 153,9 muH. gomn., B Tom uucie 105,2
MJTH. IOJUL. OBUTO HAYKMCIICHO MO YMUTHPOBAaHHBIM Ka3aXCTAHCKMMH OaHKaMH JI0JITOBBIM LIEHHBIM Oymaram, a Ha 00CIIy)KHBaHHUE CCY/ U 3aiiMOB
U3pacxonoBaHo 39,2 MIH. JIOJUIL.

Jloxo/1p1 GaHKOBCKOTO CEKTOPa K MOJIYYEHHIO OT MHOCTPAHHBIX aKTHBOB BHIPOCIH Ha 25,4%, coctaBuB 94,9 MiH. 10J11., 13 KOTOpBIX 58,0
MUTH. JIOJIJI. HAYHCJICHO TI0 MPEI0CTABICHHBIM HEPE3UICHTAM KPEIUTAM.

ITo onepauusam Opyeux cekmopos OTpULIATENbHbIH 1ucOananc cocTaBui 5,9 MIIp. A0JUL., 4To Ha 4,4% MeHbIIe ypoBHs 6a30BOr0 Mepuoa.
HeTtTo-10X01BI KPEAUTOPOB-HEPE3UTACHTOB, HE CBA3aHHBIX OTHOLICHUSIMH IPSMOIO MHBECTUPOBAHUS, YBEINYWINCH HA §,3% 1o 475,5 MiH.
JIOJIJ1., @ HETTO-10X0bl HEPE3UICHTOB 10 OIEepaLusaM IIPIMOr0 MHBECTUPOBAHUS YMEHBIIMINUCH Ha 5,4%, cocTaBuB 5,5 MipA. 10JL.

Bropuunbie 10xX01b1

Jedunur GamaHca BTOpUYHBIX M0xo#oB 3a 1 kBapranm 2014 roma cocraBun 318,44 MuH. moiut., mpotuB 243,3 MITH.IOWI. B 6a30BOM
nepuone. Poct orpunarensaoro auc6ananca Ha 30,9% B mepByro odepesb CBA3aH C COKpaIleHHeM TPaHC(HEPTHBIX MOCTYIUICHHI opraHam
TOCYAapCTBEHHOTO YTIPABIICHNUSI.

TamoxxeHHBIC MOLUINHBL, NepednciieHHble KazaxcTaHoM B MONB3y ApYrux cTpaH TaMO)K€HHOrO CO03a, CHU3WINCH Ha 54,7 MIH. JOIUL
(ma 13,7%) mo 343,5 MuH. KO, OHAKO MX OOBEMBI, IIOCTYNHBIINE B PECITyONMKAaHCKUIT OFOMKET U3 COIO3HBIX TOCYIapCTB, COKPATHIINCH
Oonee 3HAYNTENBHO - HA 72,9 MiH. nomt. (Ha 18,5%) mo 320,5 muH. momt. B pesynsrare, oTpaBieHHBIC TAMOKEHHBIE TIATEXH TIPEBBICIIIH
MOTy4YeHHBIe CyMMBI Ha 23,1 MitH. oJu1. B 1memnom, 1mo cexTopy rocyaapCcTBEHHOTO YIPaBIECHHS MOJIIOKUTENFHOE calbao OaaHca BTOPHIHBIX
JIOXO/IOB COKpaTmwiioch ¢ 171,9 MiH. mot. B 6a3oBoM mepuoze A0 112,6 MITH. 0JII. B OTYETHOM TIEPHOIE.

HeraruBHpiit mucbanaHc TpaHC(EPTHBIX OMEpaldil MPOYMX CEKTOPOB yBenudwics Ha 15,8 MuH. moit., cocraBuB 431,0 MItH. 7O,
IJIaBHBIM 00pa3oM, 3a cUeT YBEeIHUIEeHHS Ha 24,7 MITH. JOJUI. OTIIPABICHHBIX 32 pyOesk 6€3B03ME3THBIX JEHEKHBIX IIePEBOIOB (PU3MUECKUX JIHII.

8 ITnamesxcnviii 6ananc u enewinuii 0one Pecnyonuxu Kazaxcman 3a 1 keapman 2014 z200a



duHaAHCOBBIN CUeT

B otueTHOM nEepuoze o cueTy pUHAHCOBBIX oneparui (6e3 yuera onepanuii ¢ pe3epBHbIMU akTiBamMu HarmonansHoro banka) ciioxuinocs
MOJIOKUTENbHOE canbao B 203,9 muH. momt. (654,1 muH. gomn. B 6a3oBoM mepuozne). Tem cambpIM, IO (PHHAHCOBBIM OIEPALIUSM CIIOKHUIICS
YHCTBII OTTOK KaliTalia Wi «YHCTOE KPEANTOBAHHIE OCTAIBHBIX CTPAH» .

Ha Juaepamme 2 npencraBiieHa THHAMUKA COCTOSHUS cueTa ()MHAHCOBBIX OIEPAIlii C BBIACIECHHEM HHCTPYMEHTOB B €T0 CTPYKTYpE.

Juarpamma 2. CTpykTypa (PUHAHCOBOIO CYeTa

mipa. gomwt. CHIA

1 k8. 2 xe. 3 ke. 4 xe. 1 ks. 2 k8. 3 ke. 4 xe. 1 ks. 2 k8. 3 xe. 4 xs. 1 ks.
2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013 2013 2014

I [Ipsivbie uneecmuyuu (Hemmo) R ITopmdpenvnvie uneecmuyuu (nemmo)
=3 Cpedne- u doneocpounvie unsecmuyuu (nemmo) W [Ipouue uneecmuyuu (Hemmo)
e DunaHCOBbLI CiEM

HeBbIcokuil pa3mep MONOKHUTEIBHOTO Calbao (MHAHCOBOTO cueTa obecredeH NMPUPOCTOM BHEIMIHMX akTHBOB HarmonamsHoro ®onpa
PK, omepammu KOTOPOTO OTPAKaroTCst B cektope Opeansl cocy0apcmseentozo ynpasienus, KOTopble ObIIH HUBEIHPOBAHBI YHUCTHIM POCTOM
00513aTeNbCTB MPEANPUATHI HeOAHKOBCKOTO CEKTOpa (KiIaccupuuupyeMbIX Kak opyeue cekmopa) (Tadbmuua 8).

Tabnuya 8
Basianc (puHAHCOBOTO cYeTa B pa3pe3e CEKTOPOB IKOHOMHKH
(«+» - yBeJINYeHHE AKTHBOB/ 00513aTeJIbCTB; «-» - CHHJKEHHE AKTHBOB/ 005132TeJIbCTB)
man. donn. CLLIA

I 1 xBapTan 2011 I 1 xBapTan 2012 I 1 xBapTan 2013 I 1 xBapTan 2014

Bajanc cyeta UHAHCOBBIX oNepanuii

(0e3 yyeTa pe3epBHBIX AKTHBOB) -3084,3 -610,7 654,1 203,9
Llenmpanouoiii bank -2460,9 -87.9 -73,4 -299,0
Yuctoe nprodpeTeHne pUHAHCOBBIX aKTHBOB 2,5 1,7 -1,1 32,5
Yucroe npuHATHE 0043aTEIBCTB 24634 89,5 72,3 331,6
banku -1943,2 838,2 20719 495,0
Yucroe npuobpereHue GUHAHCOBBIX AaKTUBOB -2349,1 566,8 1117,2 236,8

6 M.4. NO ONEPayusmM NPsAMo20 UHBECMUPOBAHUS -3,1 =271 0,0 -0,7

Uucroe npuHATHE 0043aTEIBCTB -405,9 2714 -954.,8 -258.,3

6 M.Y. N0 onepayusimM NPAMO20 UHBECMUPOBAHUS -51,9 46,9 70,2 106,6

OpeaHbl 20cy0apcmeeHH020 YNpasieHus 2612,2 3945,5 2563,5 2346,2
Yuctoe npruodpeTeHre pUHAHCOBBIX AKTHBOB 2626,8 3922,1 2438 4 2210,1
Uucroe npuHATHE 0043aTEIBCTB 14,6 -23,3 -125,1 -136,0
Jpyeue cekmopa -1292,5 -53006,5 -3907,9 -2338,3
Yucroe npuobpereHue (GUHAHCOBBIX AaKTUBOB 4168,6 3457 1904,1 620,5

6 M.4. NO ONePayusm NPsAMo20 UHEECMUPOBAHUS 1870,2 4255 18271 -782,4

Uucroe npuHATHE 0043aTEILCTB 5461,1 5652,2 5812,0 2958,8

6 M.Y. N0 ONepPayusiM NpsAMo20 UHEECMUPOBAHUS 4276,9 5311,0 3805,9 2013,4

IIpsiMble MHBECTHIIUHM

Ilo npsmeim unocmpannvim uneecmuyusm (V) B pesynbrare omepexaroliero pocra 00s3aTeNbCTB HAJ aKTHBAMH CIIOXKHIICS
OTpHIATeNbHBIH OanaHc B 2,9 mupa. nomt. (2,0 Mipa. 1ot B 6a30BOM MEPHOIE).

Yucmoe cokpaujenue Yuuancoevix aKkmueos no OnepayuAM npamozo uneecmuposanus B 0,8 Miapa. 10i1. (TIOIOKUTENBFHOE CalBA0 B
1,8 mupa. nomt. B 1 kBaprase 2013 roga) cBs3aHO C YACTUYHBIM H3bSITHEM Ka3aXCTAHCKUMHU MPEANIPUSITUSIMH (OCYLIECTBISIOLIMIMEI B OCHOBHOM
JeATeTbHOCTD TOJIOBHBIX KOMIAHUH, KOHCYJIBTAIlH [0 BOIIPOCAM YIIPaBJIeHHsI) KalHTala 3apyOe:KHBIX (HIIHaIoB M TOYEPHUX OpTraHM3aInil
Ha 0,4 MJIpA. IOJUIL, a TaKXKe ¢ yMEHbIICHHEM TPeOOBaHHUMN MO JONTOBBIM HHCTpyMEHTaM (MexX(pHUpMEHHas 3aJJ0JKEHHOCTh) K HHOCTPaHHBIM
CECTPUHCKUM Npennpustusam Ha 0,3 MiIpa. Aol

Yucmoe npunamue (npupocm) ooszamenvscme no HIIH B pasmepe 2,1 mupn. gomwr (3,9 momn. B 6a30BOM TepHONE) CBsI3aH C
yBeJIM4eHHEM MeX()UPMEHHON 3a/T0JDKEHHOCTH Ka3aXCTAaHCKUX MPEANPUATHI Mepes CBOUMH 3apyOeKHBIMA MAaTEPHUHCKUMH KOMITAHUAMH U
PEMHBECTHPOBAHHEM J0XOI0B Ha 00yl cymMmmy 2,8 Miipa. Joiul. B To ke BpeMsi clienyeT OTMETUTh OTTOK KaruTaia 3apy0eKHBIX MPSIMBIX
HMHBECTOPOB Ha cymMy 0,7 MIIpA. OJUL. B pe3ysIbTaTe BEIKYIIA PE3UACHTAMH O HEPE3UICHTOB B Ka3aXCTAHCKHUX HPEIPHATHSX.

* CorylacHO HOBOH METO/IOIOTMH [LIATEKHOT0 OaaHca HOIOXKHUTENbHBIN 3HAK CaIbJ0 (PMHAHCOBOIO CUETA U €TI0 COCTABIISIONINX YKa3bIBAaCT Ha TO, YTO
YHCTOE KPeAUTOBaHHE (OIEPeXKaloIUil pOCT aKTHBOB HaJ 0043aTEIbCTBAMHU) CIOCOOCTBYET YIYUIICHUIO MEKIYHApPOTHOH HMHBECTUIIHOHHOHU MO3UIUH U
CHIDKCHUIO YHCTOTO BHEHIHETO J0JTa CTPAHBL.
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C TOUKH 3pEeHUsI yUeTa [0 MPHHIIHITY «HAIIPABICHUS BIOKEHWsD MPSIMBIX HHBECTUIMI Baosstit npumox HITH ¢ Kazaxcman* cokparusics
OTHOCHTENHHO 6a30Boro nepuonaa Ha 11,7% u cocraBui 5,8 mipa. nom. [1o ocHOBHBIM oTpaciisiM uHBecTHpoBanus Biokenue UITU B dobbruy
cbipoll Hepmu u npupooHozo 2aza ysemuumiioch Ha 18,1% wu coctaBmwio 2,1 mipa. nomn. B desmenvrocms no nposedenuro eeonocuueckori
pazeedku u usvickarnuti Bnoxenne UIU cokparmnocs Ha 27,7%, coctaBuB 1,0 MIIPI. JOJUL., B ONMOBYIO U POSHUUHYIO MOP2OGII0, DEMOHM
asmompancnopma - Ha 26,9% no 736,5 MIH. IONI., B MEMALIypeUecKyo npOMbIULIEHHOCb, NPOU3BOOCHEO 20MOBbIX MEMALIUYeCKUX
uzoenuil Kpome MawuH u 060py00eanus YMEHbIIIIOCH Ha 35,9%, o 455,3 M. goit.

B cTpykType BaJIOBOrO MPUTOKA WHOCTPAHHBIX MPSIMBIX HHBECTHIIMI O CTpaHaM, Kak U mpexie, nomuaupyrot Hunepnanast (27,4% ot
BasioBEIX noctyrutennit UTIN), 3a aumu ¢ 6onbium otpsiBoM cienytot CLHA (16,7%), Kuraii (6,1%), IlIBeitnapust u Poccniickas ®enepanns
(o 6,0%), benmsrus (5,2%), Kanana (4,9%), Benukooputanus (3,0%) u ®@pannus (2,9%).

[opTdeanHble HHBECTHIMH H MPOU3BOIHbIE (UHAHCOBbIE HHCTPYMEHTHI

[NonoxwuTenpHOE caNbIo 1Mo nopmeenvhvim ungecmuyusim coctasmio 4,3 mupa. poi. (2,4 Mipa. 1ot B 6a30BOM HEPHOZE) BCISICTBUE
MPEBBIIICHUS PUPOCTA AKTHBOB 10 MOPT(ETHHBIM HHBECTHIIUSAM HAJT IPUPOCTOM 0053aTEIBCTB 110 HUM.

Yucmoe npuodpemenue PUHAHCOBBIX AKMUBOE (NPUPOCH AKMUB0E) HO nOpMhenbHbiM uHeecmuyuam B 4,0 MIIPJ. 01 B OCHOBHOM
00ecrevyeHo MPUPOCTOM HHOCTPaHHbIX akTHBOB HanmonansHoro ®@ouna PK Ha 4,1 Mup. 101, Onepaiuy KOTOPOro OTPAKAOTCS B CEKTOPE
Opeanvl 2ocyoapcmeennozo ynpasienus (Tadbmuna 9).

Tabnuya 9
Onepanuu 1m0 noptTdeibHBIM HHBECTHLHSIM B pa3pe3e CeKTOPOB IKOHOMHKH
man. oonn. CIIIA

I 1 kBaprau 2011 I 1 kBapraJ 2012 I 1 xBaprau 2013 1 kBaprau 2014
Yucrtoe npuodperenne GUHAHCOBHIX AKTHBOB 3036,0 3805,7 2836,7 4033,6
Llenmpanoruiii bank 0,0 0,0 0,0 0,3
Jlonrossle neHHbIE OyMaru 0,0 0,0 0,0 0,3
Banxu 53,9 94,1 376,7 -91,3
WHCTPYMEHTHI yUacTUs B KAIUTAJIE U I0JIH
B HEIB?CIT;LIHOH}I,{LI:: (donmax e 0.1 2.8 0,0 0,0
Jlonrosble neHHBIE OyMaru 53,8 96,9 376,7 -91,3
OpeaHnel 20cy0apcmeeHHO20 ynpasieHus 2586,7 4531,3 2660,7 4108,3
v e o
JlonroBsle eHHBIE OyMaru 1559,8 4220,8 265,9 4026,3
pyaue cexmopa 3955 -819,7 -200,7 16,3
VHCTPYMEHTBI y4acTHs B KATUTAJIC U JOTH 267.9 1451 449 95
B MHBECTHLHOHHBIX QOHITAX
JlonroBble LIeHHBIE OyMaru 127,5 -674,6 -155,8 6,8
Yucroe npuHATHE 00513aTEILCTB 3110,9 -38,1 481,3 -277,2
Lenmpanvnvii banx 2274,5 -19,8 0,0 0,0
JlonroBble HeHHBIE OyMaru 2274,5 -19,8 0,0 0,0
Banku 221,8 -175,2 400,6 -300,1
ey v e o
JlonroBble LeHHBIE OyMaru 221,0 -172,0 398,4 -300,9
Opaanvl 2ocyoapcmeeniozo ynpasienus 7.8 1,6 0,0 -12,5
Jlonrosble neHHbIE OyMaru 7.8 1,6 0,0 -12,5
Lpyaue cexkmopa 606,8 155,3 80,7 35,5
e e o
JlonroBble HeHHBIE OyMaru 590,3 163,6 75,5 64,9
Bananc noprde bHBIX HHBECTHIHI -74,8 3843,8 2355,4 4310,7

Yucmoe npunamue 00a3amenbcme no NOPMPeabHbIM UHEECMUYUAM CTOKIIOCH B OTYCTHOM MEPHUOJIC C OTPULIATEIBHBIM CaIbJI0
B 0,3 MIIpJ. TOJII., 9TO OOYCIIOBICHO MOTaNIeHHEeM O0aHKaMU CBOMX 00s3aTEIbCTB MO JIOJTOBBIM IICHHBIM OyMaram.

[TonoxxuTenbHBIN OaTaHC IO OTIEPAIUSAM C HPOUZBOOHBIMU PUHAHCOBLIMU UHCIPYMEHMAMU COCTABII 43,2 MITH. TOJUT. (OTPHUIIATEIbHBIN
6amanc B 50,3 MutH. 1o, B 6a30BOM mepuoze). B oTueTHOM mepuone onepanyu ¢ IpOU3BOJAHBIME HHCTPYMEHTAMH, KaK M MPEXIE, B
OCHOBHOM COBEPIIAIHCH Ka3aXCTaHCKUMH OaHKaMu U ¢ akTuBamMu HanmonanpHoro ®onna PK.

Jlpyrue HHBeCTHIHH

[To onepanusiM, perucTpUpPyEeMbIM TIO CTaThe /[pyeue ungecmuyuu, B OTICTHOM Niepro/ie 3aUKCHPOBaH OTPUIIATEIbHBIN OanaHc B 1,3
MJIPJ. 0JUT. (TIOJOKHUTENbHBINH O0ananc B 0,4 MIIpA. TOJUT. B 6a30BOM TIEpUOJIE), 00CCIICYCHHBIN MPUPOCTOM 0053aTEIHCTB PE3UICHTOB (Ha
1,1 MuIpa. TONIJI.) B KATETOPHH Opyeue uHgecmuyuy U CHUKCHHEM HHOCTPAHHBIX aKTHBOB 10 HUM (Ha 0,2 MIIpA. TOJT.).

Yucmoe npunsamue (npupocm) ooszamenvcmeé B 1,1 MIpO. JOMI. CBS3aHO C YBEIWYCHHEM JOJTOCPOYHBIX 3aMMCTBOBAHUI
MpeANpUATHII HEOAHKOBCKOTO CEKTOPa, KIacCH(PHUIIMPYEMBIX KaK dpyeue cekmopa, Ha 1,2 mupa. n1oiut. B meaoM moJoKUTEeNIbHOE CalbI0
0 CpeJHEe- U JOATOCPOYHBIM HHBECTUIUAM cocTaBmio 1,2 mupa. noiut. (Tabmuma 10).

4 BkiodaeT MOCTYIUICHHS B aKIMOHEPHBIH KamuTal Ka3aXCTAHCKHX MOYEPHHX MHPEANPHATHH, PEHHBECTUPOBAHHYIO MPUOBLIL M JOJIrOBOE
(buHaHCHPOBaHUE, IPUBICUCHHOE OT HHOCTPAHHBIX MAaTEPUHCKUX KOMIAHUIl 0e3 ydeTa MorameHus.
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Yucroe npuHsTHE 005132TeJIbCTB Pe3HACHTAMH, OTPAsKeHHOE B CTaThe «/lpyrue HMHBeCTHINID)

(«+» - IpUpocCT 0043aTeIbCTB, «-» - CHHKeHHe 00513aTeJIbCTB)

Tabruya 10

man. oonn. CILLA

1 kBaprau 2011

1 kBaprau 2012 |

1 kBaprau 2013

1 xkBaprau 2014

JIpyrue HHCTPYMEHThI YYaCTHs B KaNUTaJe
Jlpyaue cexmopa
CpeliHe- ¥ 10JITOCPOYHbIE HHBECTHIIUH
Lenmpanvuoviii banx
IIpoune obs3arenbcTBa
Banku
HanudHas BanroTa ¥ JCTIO3UTHI
Kpenutsl 1 3aliMbl
Opeanvl 20cy0apcmeenHozo ynpasneHus
Kpenutsl 1 3aliMbl
Jpyzue cexkmopa
CrpaxoBble, IEHCHOHHBIE TIPOrpaMMBbl U
MPOrpaMMBbl CTAHIAPTHBIX TaPAHTUN
Kpenutsl 1 3aliMbl
Toprossie KPEAUTHI U ABAHCHI
KparkocpouHble HHBECTHLIIMHT
Llenmpanvneiii bank
Hanu4uHas BanrTa M ICTIO3UTHI
ToproBbie KPEAUTHI U ABAHCHI
ITpoune obs3aTenbCTBA
banxu
Hanuunas BantoTa v 1€MO3UThI
Kpenuts! u 3aiiMbl
IIpoune obs3arenbcTBa
Opeanvl 20cy0apcmeenHozo ynpasneHus
ToproBsie KPEAUTHI U ABAHCHI
Jpyaue cexkmopa
Kpenuts! u 3aiiMbl
Toprosbie KPEAUTHI U ABAHCHI
IIpoune obs3areabcTBa
Yucroe npuHsTHE 005132TEJIbCTB, BCET0

0,0

0,0
-836,7
0,0

0,0
-1232,3
-0,2
-1232,1
6,8

6,8
388,8

0,0

276,6
112,2
1094,3
188,9
188,9
0,0
0,0
708,3
496,7
180,0
317
0,0
0,0
1971
131,5
123,3
57,7
257,7

0,0
0,0
724,8
2,1
2,1
180,5
286,3
-105,8
-24,9
-24,9
5671

0,0

530,6
36,6
-442,0
1073
107,3
0,0
0,0
-168,3
2777
120,5
11,1
0,0
0,0
-380,9
-354,3
18,8
-453
282,9

0,0

0,0
344,2
0,0

0,0
-1139,4
12,5
-1151,9
-125,1
-125,1
1608,6

13,8

1506,6
88,2
149,6
72,3
72,3
0,0
0,0
2397
-188,4
37,1
14,2
0,0
0,0
3170
2364
20,5
60,1
493,8

1,3

1,3
1176,6
0,0
0,0
9,2
-28,0
37,2
-123,5
-123,5
1290,9

14,4

12114
65,1
-122,7
3316
3224
2.8
6.4
72,0
-117,0
234
21,5
0.0
0,0
-382,3
168,6
-540,5
-10,3
1055,2

[lo KpaTKOCPOYHBIM HWHBECTHUIHSAM CHIDKEHHE O0f3aTenbcTB Ha 122,7 MIH. HOMUL. OOYCIOBIEHO COKpAalleHHEM KpeAUTOPCKON

3aJOJDKCHHOCTH MPEATIPUATHI HeOaHKOBCKOTO CEKTOpa Iepes HepesuaeHTamu Ha 540,5 MiTH. g0t

CHusicenue akmueoe 1o crarbe /[pyeue uneéecmuyuu B OTYETHOM mepuone B pasmepe 191,9 muH. momi. obecmedeHo COKpalieHHEM
HHOCTpaHHBIX akTHBOB HaumonansHoro ®@onna PK Ha 3apyOexHBIX cyerax B pasmepe 2,1 MIpA. O, KOTOPbIe YaCTHYHO HHBEIHPOBAHBI
pOCTOM aKTHBOB OAaHKOB M MPEANPUATHI HEOAHKOBCKOTO CEKTOpa Ha CYETaX B MHOCTPAHHBIX 0aHKax Ha oOIIyro cymmy 1,3 Mupn. momr.

(Tabmuma 11).

Tabnuya 11

Yucroe npnoﬁpeTe}me (l)l/IHaHCOBl)IX AKTUBOB PE3UACHTOB, OTPA’KCHHOE B CTAThE «I[pyrne HHBECTHLUN

(«+» - yBeJINUeHNe AaKTHBOB, «-» - CHH:KeHUE aKTHBOB)

man. oonn. CIIA

1 kBaprana 1 kBaprau 1 kBapTaJ 1 kBapTaa

2011 2012 2013 2014

Llenmpanvueiti Bank 2,5 1,7 -1,1 32,2
HanunuHas BajroTa ¥ I1€O3UTHI 2,5 1,0 2,2 4,5

Kpeautst u 3aiimMbl 0,0 0,0 0,0 27,7

IIpoune TpedGoBaHus 0,0 0,7 1,1 0,0

Banxu -2300,2 545,2 825,1 276,7
Hanwnunast BanioTa U JEMO3UTHI -2412,1 471,9 897,1 293,4

Kpenutst u 3aiimMbl 27,6 104,5 -97,9 -68,3

IIpoune TpebGoBaHus 84,3 -31,3 25,3 51,5

Opeanvl 20cyoapcmeennozo ynpasienus 41,4 -608,4 -210,2 -1888,4
Jlpyrue HHCTpPYMEHTBI y4acTUsl B KallUTaJle 0,0 6,5 206,5 202,2

Hanuunas BamroTa U IEMO3UTHI 40,8 -614,9 -418.,6 -2096,0

Kpeautsl u 3aiimMbl -0,3 0,0 -0,3 -0,3

ToproBble KPeIUTH U ABAHCHI 1,0 0,0 2,2 5,7

Jpyaue cekmopa 1903,0 740,0 278,1 13876
Hanununas BaaroTa ¥ JEMO3UTHI 655,2 -351,4 75,4 955,3

Kpenutsl 1 3aliMbl 2,7 131,1 512,7 -160,0

Toprosble KpeAUTHI U aBAHCHI 1070,7 982,4 -141,6 598,4

TIpoune TpebGoBaHUS 179,8 22,1 -168.,4 -6,1

Yucroe npuodpereHne GUHAHCOBBIX AKTHBOB, BCEI0 -353,3 678,4 891,8 -191,9
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YucThlii BBIBO3 KAaNHTAJda YaCTHBIM CEKTOPOM OLIEHMWBAeTCs 3a OTYETHHIH mepuox B 3,0 Mupa. noiut., B 6a30BOM NepHoie
3aperucTpUPOBaH YHCTHII BBO3 KanuTana B 609 MTH. 10/u1. (COOTBETCTBYIONIUE pacdeTsl MpuBeaeHs! B [Ipunoxennn 1.14).

Nmeromasics craructuka 3a mocuenuue 7 aet (¢ 2007 mo 2013 roxpl) AeMOHCTPHPYET CTAOMIBHBIA YHCTHIH BBO3 KAIIMTAIA YaCTHBIM
cektopom KazaxcraHa, TO ecTh MpeBBIIICHHE IPUTOKA KalUTala HAJl ero OTTOKOM. [Ipy 9TOM MHHHUMalIbHOE 3HaY€HUE YHCTOTO BBO3a
3a¢pukcupoBano B 2009 roay (1,8 mupa. 10i1.), B TO BpeMsl KaK PEKOPAHbIC 3HAYCHHS MPUILIHCH Ha JoKkpu3ucHbie 2007-2008 rombr
(18 u 14 mupa. monn.), GmaronpustHele aus KasaxcTaHa B KOHTEKCTe JOCTyIa K BHemHeMy (puHaHcupoBanuto. [Tocneqnue nBa roga
(2012 u 2013) Takke XapaKTepPU30BATUCH CTAOMIHHBIM YHCTHIM MPUTOKOM B pasmepe Oosiee 8 mupa. gomt. CIIA B ron. HecmoTps
Ha CTOJIb OJIaroNpHUsATHYI0 KAPTHHY B TOJOBOM BBIPaXXCHHH, B TOKBAPTAJIbHOM THHAMUKE B OTACIbHBIC IEPHOABI HAOMIOAAICS YUCTHII
BBIBO3 KalMTalla YaCTHBIM CeKTOpoM. HanbGonbmuii HeTTO-0TTOK B 4,3 Mapa. qoJi1. 0611 3adukcuposad B 1 kBaprane 2009 roxa.

Pe3epBHBIE AKTHBBI

MexnyHapoausie pe3epBbl HammonansHoro banka B pe3ynbprare MpoBeIeHHBIX onepanuii ypennuminch Ha 1,3 mupa. nomn. CLIA.
ITomumo onepauunii HaunonansHoro banka, pocT pe3epBHBIX aKTHMBOB CBSI3aH C IIPOBEJEHHONW B OTYETHOM NEPHUOJE PEKOHBEpPTALUEHN
BAJIIOTHBIX cpelncTB HanuonansHoro ®onga PK B Trenre. KpoMe Toro, Ha u3MeHeHUE YypOBHS MEXIYHAPOIHBIX PE3EPBOB OKA3bIBAIOT
BIIMSIHHE KyPCOBBIE U CTOMMOCTHBIE U3MEHEHHSI, KOTOPHIe He HAaXOAST OTPAXKEHNUs B IUIATE)KHOM OallaHCe.

B o6memM o6beMe MeXAYHApOIHBIX Pe3epBOB MO cocTossHKIO Ha 31 mapTa 2014 roga 1o MOHEeTapHOTO 3010Ta coctaBuia — 23,3%

niu 6,2 mupa. nomt. (Ha 31 mgexabps 2013 roga — 22,5% wunum 5,6 Mipa.), BamOTHbIE akTUBEL — 76,7% nin 20,3 mapa. gomn. (Ha 31
nexabps 2014 roga — 77,5% wnu 19,2 mupa. 1oi.).

Juarpamma 3. /lunamuxa mexaynapoaubix peseppos HGPK

Mmapo. donnapos CLLIA

. MonerapHoe 3010TO B Basornbie axTBbI ¢ Me:x1yHapOIHBIE PE3EPBBI

Takum oOpasom, o cocrosiHuio Ha 31 mapra 2014 roma MexxayHaponHble pe3epBbl (6e3 ydera aktuBoB Harmmonamsnoro ®onpa PK)
oneHuBauch B 26,5 mupa. nomt. CIIA, uto obecnieunBaeT pruHaHCHPOBAaHHE Ka3aXCTAHCKOTO UMITOPTA TOBApOB H YCIIYT 3a 5,3 MecsIeB.

J{uHaMKKa peaJibHOr0 3(P(PeKTHBHOI0 00MEHHOI0 Kypca

B nepBom xBapraie 2014 roga quHaMUKa HHIEKCA peasibHOTO 3 dexTnBHOrO 0oMeHHoro Kypca (POOK) TeHre Obl1a pasHOHANPaBICHHOM.
B smBape 2014 roma omepeskaromue TeMIbl oclablieHus Kypca POCCHUCKOTO pyOist M psifa OPYTHX BAIIOT CTPaH - TOPTOBBIX NApTHEPOB
CO3/IaJIH MPEANOCHUIKY K 3HAYUTEIbHOMY YKPEIUICHHIO OOMEHHOTO Kypca TeHI'e B peajbHOM BeipaxkeHuu. B despane 2014 roxa B pesynsrare
MPOBEICHHOW KOPPEKTUPOBKH Kypca peanbHOe OciabiaeHue TeHre coctaBmio 8,5%. B mapte 2014 rona naaekc POOK mpoaomxuil AMHAMEKY
ocnabnenus U k staBapro 2014 roma cocraswmn (-)12,0%,

ITo uroram nepsoro kBaprana 2014 roxa uanexc POOK cokparuncs va 10,9% u cocraBun 99,6 (99,3 x nexabpro 2009 roxa) k 6a3oBoMy
YPOBHIO KOHKypeHTocmnocobHoctu nexkadps 2000 roxa (6a3oBsrit nepuon). [Ipu stom naaexke POOK paccunTanHbiil K KOp3UHE BAJIOT CTPaH
CHI B mapte 2014 rona caususics Ha 4,4% oTHOCHTENBHO Aekadpsi 2013 roza, a o OTHOILICHHUIO K BATIOTaM OCTaJIBHBIX CTPAH TCHTE MOICIIEBEI
B peaJbHOM BbIpaxkeHUH Ha 12,9%.

JIByXCTOpOHHNE peasbHbIe 0OMEHHBIE KypChI TEHTe K BaJIFOTaM CTPAH - OCHOBHBIX MAPTHEPOB AEMOHCTPUPOBAIN YOBIBAIONIYIO THHAMHUKY.
Taxk, B mapte 2014 roga mo oTHommeHu!o k aekadpio 2013 roxa 66110 oTMedeHo ocnabnenne POK tenre k py6mro Ha ypoBHE 5,8% (TeM caMbIM

YBEJINYHUIICS 3arac peajbHON HeJOOLEHKH TeHTe K pyoutio 1o 24,3% oTHOcHTeNbHO 6a30BOro0 Neproaa), ociabieHue K eBpo cocrasmio 13,3%,
K nojutapy - 13,6% u x roanto - 12,7%.

Juarpamma 4. PeasibHble 00MeHHbIe Kypchbl TeHTe K OCHOBHBIM BastioTaM (aex. 2000=100%)
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MEXJIAYHAPOIHAS NHBECTUIIMOHHAS IMTO3UIIUA
PECIIYBJ/IUKHU KA3AXCTAH
Ha 31 mapra 2014 roga

C 1 xeapmana 2013 200a Meocoynapoonas uneecmuyuonnas nosuyus (MHUII) Kazaxcmana cocmasnsemcs 6 coOOmeemcmeuu ¢
NONOJICEHUAMU Wecmozo uzoanus «Pykogoocmea no naamedcnomy 6anrancy u medxiscoyHapoonou ungecmuyuonnou nosuyuuy (PIIBG6).
OcHoéHble MemoOonoudecKue usmeHeHus npusedenvl 6 npecc-peause Hayuonanvhoeo bamxa Ne25, pasmewjennoco ma umnmepHem-
pecypce no adpecy: http://www.nationalbank.kz/?docid=26. [lonnoyennoe popmuposanue MUII ¢ coomsemcmeuu ¢ PIIB6 u na ocnoge
MOOEPHUSUPOBAHHBIX UCTOYHUKOE OAHHBIX NIaHUpyemcs ocyujecmensimos 6 2014-2015 cooax.

MHUII xapaxmepusyem coomHouieHue HAKONIEHHBIX 3ANACO8 BHEUHUX (UHAHCOBBIX AKMUB08 U OOA3AMENLCME CIMPAHbL  OMPAXCcaem
credyloujue usMeHeHUs, nPousoueowmue 3a Nepuod. ONEPaYUOHHbIE - 8 pe3VIIbIame ONePayUil ¢ pasnudHbIMU QUHAHCOBLIMU UHCIPYMEHMAMU
(noanocmvio coomeemcmeyiowue guuancosomy cuwemy Ilamescnoeo Bananca); cmoumocmiHbie - 6bI36AHHbIE KVPCOBLIMU U YEHOBbIMU
KONeOaHUAMY (DUHAHCOBLIX UHCIMPYMEHMO8, Npodle - Npousoweouiue 8 pesyibmame nNepecmMompa Kiaccugpurayuu onepayuy, CnucaHus
6E3HAVEHCHBIX 001208, PAZTIUYHO20 0X6AMA PECHOHOEHMO8 U M.O.

B npunoowcenuu Il npugedena undopmayust o npamvim UHEECMUYUSIM, CHOPMUPOBAHHBIM NO HANPABTIEHUI) GILONCEHUSL, 8 COOMBEMCMBUU C
nonoowcenuamu PIIB6 u uemsepmozco uzdanus « Imanonnozo onpedenenus OOCP 0na uHocmpanuvix npamvlx UHEECTNUYULLY.

Me:xaynaponnasi unBecTunnonHas nmosunusi (MHUII) Kazaxcrana yimyunmnacs (yBenuumiach) 3a nepsblid ksapran 2014 roxa Ha 6,4
mipa.pomt. CIHIA (manee — mupa.gomi.) u cocrauia Ha 31 mapra 2014 roxa (-)25,6 mnpa.pomi. Ynyumenue (yBennaenue) MUII cBszaHo ¢
Kak C yBEJIMYCHHEM BHEIIHUX aKTHBOB CTPAHBI, TaK U C YMEHbBIICHHEM ee BHEUIHUX 00s3atenbeTB ([Juarpamma 1, [punoxkenue 1).

Juarpamma 1. MUII Ka3zaxcrana, Ha KOHell IepHoIa

220 -10
I BHENIHHE AKTHBBI
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g o | (I BHemHHe
;[-[ 110 - - 230 E[ 00s13aTeIbCTBA
(=%
g- = | == MMII PK (npaBas ocb)
= =
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T f T T T T TYY7oRoa
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= E Z = E Z = = Z

BrewHue akTuBbI CTPaHbI 32 OTYETHBIN KBapTaj BbIPOCHW Ha 4,1 MipA.oml., COCTaBUB Ha KoHel Mapta 181,2 mupa.noiut. YBenuyeHue
HPOU30ILIO0 [IaBHBIM 00pa3oM 3a CYeT M3MEHEHHi B pesynbrare onepauuii ¢ ¢uuaHcoBbiMu MHCTpyMmeHTamu (Tabmuma 1). Bueuinue
00s13aTenbCTBAa CTPAaHbl YMEHBIIWIKCH 33 IEpBbI KBapran T.. Ha 2,4 MIPA.JOJUL, COCTaBUB Ha KoHel Mapra T.r. 206,7 Mipa.mosul.
YMCHBIIICHHE CBS3aHO IIABHBIM 00Pa30M C COKpAICHHMEM CTOMMOCTH KaluTajda Ka3aXCTAHCKUX MPEINPUSITHH B I0IAPOBOM DKBHUBAJICHTE
MOCJIe KOPPEKTUPOBKU Kypca TEHI'€ B OTYETHOM KBapTalle.

MMUII 1o A0JroBbIM UHCTPYMEHTaM' 3a OTYETHBIM KBapTasl YAydlldiachk Ha 1,5 MIPIA.JO/UL. M HA OTYETHYIO AaTy C(OPMHUPOBAIACH
Ha ypoBHE (-)15,8 Mapa.nom1. DTO OTPULIATEIBHOE 3HAUCHHUE XapaKTePU3YyeT CTPaHy KaK «YHUCTOro JODKHUKA». TakuM oOpa3oM, YHCTHIH
BHewHuid goar Kazaxcrana?, npencrasisommii co6oii MUII 110 10/Ir0BbIM HHCTPYMEHTAM ¢ POTHBOIIOIOKHBIM 3HAKOM, Ha KOHEL IEPBOTO
kBaptana 2014 roxa cocraBun 15,8 mupa.post.

Tabauna 1. OnepanuoHHble U HeonepannoHHble u3MeHennss MUII Kazaxcrana

MIPO.OON.
MUII M3menenne MUII 3a 1 xBapTan 2014 rona MUIIT
Ha 31.12.13 onepauuonnbe | cromMocTHsic | pouue Ha 31.03.14
Buenraue aktussl PK (1) 177,1 4.4 0,0 -0,3 181,2
Buemraue obs3arensctBa PK ?2) 209,1 2.9 -6,5 1,3 206,7
MUII PK (3=1-2) -32,0 1,5 6,5 -1,6 -25,6
B T.4. IO IOJITOBBIM HCTPYMEHTAM “) -17,3 2,3 0,1 -1,0 -15,8
Yucmotit énewnuii 0012 PK (5=-4) 17,3 2,3 -0,1 1,0 15,8

B crpykrype MHUII no cexropam s3xonomuku Kazaxcranma B pe3ynpTaTe NpPEBBHIIICHUS BHEIIHUX aKTHUBOB HaJ BHEUITHUMHU
00s13aTeNbCTBAMH, B T.4. U IO JIOITOBBIM MHCTPYMEHTaM, C IO3HIUH «IHCTOTO KPEAUTOpa» Ha KOHeI mepsoro keaprana 2014 roma
xapakrepusytorcs Llenrpansnsiii bank (HBPK), Oprans! rocynapcrBenHoro ynpasnernus u banku (Ilpunoxenne 2).

Jpyrue cekTopa’® mpomosKaloT BHICTYNATh ¢ HO3HUIMH «YHCTOrO JOJDKHUKAY. BHenHHe 00s13aTenscTBa J[pyrux CEKTOPOB MO COCTOSHHIO
Ha 31 mapTa T.I. ToJia NPEBLICKIIN BHEUTHHE akTUBHI Ha 134,7 mupa.nosut. YucTeiid BHEIIHUM gonr JIpyrux ceKTopoB 3a MepBblid KBapTal T.I.
yBeIuuuiIcs Ha 2,1 MIIpA.J0i1., COCTaBUB Ha KoHel MapTa 106,3 mupa.noi.

!' K ZOMTrOBBIM HHCTPYMEHTAM OTHOCSTCS HAJHYHBIC ICHBI'H U ACHO3UTHI, JOITOBBIC IICHHbIC OyMaru, KPEeIUTHI U 3aiiMbl, CTPAXOBbIC U MIEHCHOHHBIC
MpPOrpaMMbl U TPOTPaMMbl CTaHJAPTHBIX TapaHTUH, TOPrOBBIC KPEAUTHI M ABAHCHI, CIEIMAJIbHBIC NpaBa 3aUMCTBOBAHUS, Npo4yue TpeOOBAHUS U
00s13aTeIBCTBA

2 TlogpoGHee 0 BHEIIHEM JONTE CM. B @aHATHTHIECKO# 3amucke « Buemrnuit qonr Kazaxcrana»

3 Ipyrue cexktopa B crpykrype MUII mo cekropam SKOHOMHKH TaK)Ke BKIIOYAIOT aKTHBBI/O0S3aTENbCTBA, CBA3aHHBIC C OTHOLICHHSIMHU MPSIMOTO
MHBECTUPOBAHUS, TOT/Ia KAaK B CTATUCTUKE BHEIIHETO JJOJITa 0043aTeIbCTBA MO MPSAMBIM HHBECTHIHAM (T.€. MeX(pUPMEHHas 3a/10JKEHHOCTD) BBIIACIAIOTCS
B OTICIBHYIO KaTETOPHUIO
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CTpyKTypa BHEITHNX aKTHBOB U 00513aTENLCTB 110 CEKTOpaM SKoHOMUKH Ka3axcraHa npescraeieHa Ha Jluarpamme 2.

3HauuTenbHAs YacTh BHEIIHUX akTUBOB OpraHoB rocylapCTBEHHOrO ympasieHus npuxogurcs Ha Hanuonanwsuelii ®@onp Kaszaxcrana
(HOK), cocraBuBmmii Ha 31 mapta 72,8 Mutpa.nosut uin 40% BHEITHUX aKTHBOB cTpaHsl; [lenTpansHoro banka — Ha pesepBHBIE akTUBEL: 26,5
MiIpA. Aol uinu 15% BHemHux aktuBoB cTpasbl. Ctpykrypa HOK u pesepBubix aktuBoB HBPK4 npencrasiena Ha luarpamme 3.

B cTrpykType MUII o THIaM MHBECTHIHUI 110 TPEXXKHEMY NPe00I1aIaroIIy O JIOJIO BO BHEITHUX aKTUBAX CTPAHBI 3aHUMAIOT NOPTQebHbIe
uHBecTUIMH, BKtodaromue HOK, a Bo BHenHUX o0s3aTenbcTBax Kaszaxcrana — npsiMble nHBecTHINE ([{unarpamma 4).

Juarpamma 2. BHeminue akTuBbl M 00s13aTenberBa Kazaxcrana
M0 CEKTOPaM KOHOMHUKH, Ha 31.03.2014 r.

a. CTpyKkTypa BHEIIHUX aKTHBOB 6. CTpyKTypa BHEIIHHUX 0053aTeIbCTB

90,8%

29,3%

14,7%
o,
14,5% 24%

41,5% 6,3% 0,4%

@ LenTpajbHblii 6aHK @ LeHTpajabHblii 0aHK

B bauku B Banku

Il Oprassl rocyiapcTBeHHOI0 YIpaBJIeHHsI [l Oprasbl rocy1apcTBeHHOTO YIPaBJIeHHsI

B dpyrue cextopa B Apyrue cekTopa

Juarpamma 3. Aktussl HOK u pesepsubie aktusbsl HBPK
1o BUAaM (pMHAHCOBBIX HHCTPYMEHTOB, Ha 31.03.2014r.

a. CTpyKTypa BHEUIHUX aKTHBOB 0. CTpyKTypa pe3epBHBIX aKTHBOB

HOPK HBPK

82,8%
oo 21,1% 49,3%
15,0%
2,0% 4,2%
2,2% 23,3% 0,0%~ L0,0%
0,0%
B HajaunyHble J€HBIH H TEMO3UTHI [l MoHeTapHoe 30JI0TO

B CneunanbHble NPaBa 3aMMCTBOBAHUS

@ HaanyHasi BAIIOTA U AeNO3HThI

[l loaroBble HeHHbIe OymMaru

[ UHcTpyMeHTBI yuacTHsl B KanuTalle

O Ilpou3sBoaHbie pUHAHCOBLIE HHCTPYMEHTBI
[l IIpouume [0 ITpoune

[l HHCTpyMeHTBI, 00ecnevnBalolue y4yacTne B
KanuTaje

@ Joarosble neHHbIe Gymaru

Juarpamma 4. BHeminue akTuBbl M 00s13aTenberBa Kazaxcrana
1o TUNaM nHBecTumi, Ha 31.03.2014r.

a. CTPyKTypa BHEUIHUX AKTHBOB 0. CTpyKTYpa BHELIHHX 00513aTeJILCTB
27,4%

14,7%
28,6%

o,
42,5% 15,5% 10,2%
HE npsiMble HHBECTHIMH B npsiMble HHBECTHLMH
H nopTdesibHbIe HHBECTHIHH H noprdebHbIe HHBECTHIHHA

O npyrue vHBeCTHINH

] THe UHBECTULIMH
H pe3epBHBIE AKTUBBI Apy u

HeusmenHo#t ocraercs crpykrypa MUII mo BuaaM (HUHAHCOBBIX MHCTPYMeHTOB. HauGonblnas ons BO BHEIIHHX aKTHBaX IO-
MIpeXHEMY IIPHUXOINTCS Ha JOJTOBBIE IEHHBIE OyMary IaBHbIM oOpa3oM 3a cuer HOK u pesepBHbix aktiBoB HBPK: 43% Ha xoHen nmepBoro
KBapTaia T.I. win 78,6 mupa.pom. (Juarpamma 5). Bo BHeIHHX 00s3aTeNbCTBaX HAMOOJBINYIO YacTh COCTABUIIN KPEUTHI M 3aiiMbl: 57% Ha
31 mapra 2014 roga wm 118,1 Mupa.10511., KOTOpBIE BKIIIOYAIOT B ce0s TaKKe ICHEKHBIE CPEACTBA, MPUBJIEKaeMble Ha MUPOBBIX (DTHAHCOBBIX
PBIHKaX depes CBOM JJOuepHHUe IpeanpusiTus creruansioro HasHadenus (IICH). [locnennue, B cBOIo ouepe/ib, OCYIIECTBISIOT 3aMMCTBOBAHHS
B BH/JIE KPEAUTOB ¥ YMUCCHUI €BPOOOHIOB.

+ CtpykTypa 3apy6exubix aktuBoB HOK u pesepBubix akTrBoB Hannonansaoro banka B cratuctike MUII MOryT HE3HAYHTENBHO OTIHYATHCS OT
JIPYTUX UCTOYHUKOB, B CUITY CIICHU(PHUKH y4eTa IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB B COCTaBE 3TUX aKTUBOB cornacHo PIIB6
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Juarpamma 5. MUII no BuaaM puHAHCOBBIX HHCTPYMEHTOB, Ha 31.03.2014 1.

a. CTpyKTypa BHEIIHUX AKTHBOB 6. CTPyKTypa BHEIIHUX 00513aTeJIbCTB
43,4%
10,8% ° 57,3%
03% 8,8%
21,7% 11,2% 0,9%
° 5,6%
3,4% 6,8% 26,9% B1% ™ 0 4% ’

2,2%

’
WHCTPYMEHTBI y4acTHsi B KAIMTAJIE ¥ 10JM B HHBECTUUHOHHLIX [ WHCTPYMEHTBI YYacTHs B KAUTAJIe M I0JM B HHBECTHIMOHHBIX
ongax dongax

Cneuuanb}n,le npaBa 3auMCTBOBaHUA
B HajguuHasi BaJIIOTA U A€NO3UTHI

Hajanynas BaJI0Ta M 1eN03MThI
O Jdosrosblie nueHHbIe OyMaru
JlosiroBble eHHBIE OymMaru

KpeauTsl n 3aiiMbl E Kpeaursl 1 3aiiMbl

Toproebie KpeAUTHI M ABAHCHI H Topropbie KpeaUTHI H ABAHCHI

IIpoune TpedoBanusi
B IIpoune o6s3aTes1bCTBA
MoHeTapHoe 30J10T0

O B B B B ODOOB B @

O IIpousBonnbie (pHAHCOBBIE HHCTPYMEHTHI (KpOMeE pe3epBoB) U

IpousBoanbie puHAHCOBBIE HHCTPYMEHTHI (KPOME pPe3epBOB) H ONIMOHBI HA AKIMH /TSI PAGOTHHKOB

ONIIHUOHBI HA AKIUH IJIsK paﬁOTHl/lKOB

HNuBecTHIHOHHASA NO3UIUA ceKTOpa banku

B JUHAMHKEC WHBCCTULIUOHHAA MMO3ULHA Bankos YIydma€Tesa U YKPEIUIICTC X MO3UIUA KaK «YUCTOI'0 KpEUTOPa» (]InarpaMMa 6)

Juarpamma 6. Inarpamma 6. MUII cexropa Banku, Ha KoHel nepuoga
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MuBectunmonnas no3unus bankos no cocrosinuio Ha 31 mapra 2014 roga cocraBuna 13,2 MiIpa.A0/u1., B T.4. YUCTHIH BHEUIHUN JTONT —
(-)15,1 mupa.mosn. Takum 0Opa3oMm, TOJATOBbIE HHCTPYMEHTBI BO BHEIITHUX aKTHBaX MPEBHIIIAIOT BHEIIHUE 00s13aTeNnbeTBa Ha 15,1 Muip/. oL,

BHenrnue akTuBbl BaHKOB Ha KOHEI[ MEpPBOrO KBaprayia T.I. cocTaBwian 26,3 mupa.gomn. (14% BHemHux akThBoB KasaxcraHa),
YMEHBIIUBIIUCH 32 OTYETHBII KBapTan Ha 14,8 murH. o, [Ipu atom 49% BHenmHux aktuBoB bankos (12,8 muipa.mom. Ha 31 MapTa) cocTaBmiia
CCyIHas 33JI0JDKEHHOCTh Hepe3uIeHToB nepea bankamu ([uarpamma 7).

Bcero 3a orueTHBII nepHo] cCymHas 3aJ0JDKEHHOCTh HEpe3WIeHTOB mnepen bankamu cokpartmmace Ha 0,1 mipa.omi. B crpaHoBoit
CcTpykType KpermutHoro mnoprdens bankos ([Imarpamma 8, Ilpunoxenwe 3) HamOonbIuas JOdS MO HENPOCPOYSHHON 3aJ0DKEHHOCTH
Hepe3uAeHTOB npuxoaurcsa Ha Poccuiickyro @enepanuto u Hunepnanasl, a mo npocpodyeHHoll — Ha Poccuiickyro ®eneparuro u Ceifenst.

O0beMbI HATMYHON NHOCTPaHHOW BATIOTHI B baHKax yBennYMIINCh 3a MepBbli KBapTal T.I. Ha 0,4 MJIp.10IuL, U cocTaBmid Ha 31 mapTa T.I.
1,1 mapa.momn. (4,3% Bo BHEIIHMX akTHBaX baHKoB).

BHernraue o0s3arenbeTBa baHKOB COCTaBHIM HA KOHEI[ IIepBoro kBapraia T.r. 13,0 mupa.moimi. (6% BHemHUX 00s3aTenbcTB Kaszaxcrana),
COKPATUBIIUCH 332 OTYeTHBINA KBapTai Ha 0,8 mupa.momn. Hauboneimas nosst (41%) Bo BHEITHUX 00S3aTENBCTBAX MPUXOMAUTCS HA JIONTOBBIC
neHHbIe OyMard baHkoB (TJIaBHBIM 00pa3oM — €BpOOOITUTaIlNH ), HAXOIAIIUECS Ha PyKaX Y HEPE3UICHTOB.

CoKkpalieHue BHEITHUX 0053aTEIbCTB CBA3aHO (KpOME YMEHBIIICHHSI BHELITHETO JIONTa) ¢ yKperuieHueM Kypca nosnapa CILA mo oTHOmeHH 0
K TEHTe, a TaKXkKe ¢ KoJieOaHusIMU 1IeH Ha akiuu bankos ([{uarpamma 9). Beero yuactre Hepe3uIeHTOB B kamuTalie baHkoB coctaBmiio Ha 31
Mapra T.I. 2,4 MIpA.T0JUI., COKpaTHBIINCH 3a KBapTai Ha 0,2 MIpA. 10
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5,2% 48,8%

32,1%

] I/IHCprMeHTbl y4yacTus B KanuTaJae U 101 B HHBECTUIHOHHBIX
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Juarpamma 7. MUII cexropa banku
1o BUAAM (pMHAHCOBBIX MHCTPYMEHTOB, Ha 31.03.2014r.

40,6%

11,9%

1,8%

11,4%
dongax

B Hanuunasi BA1I0Ta U XeNO3UThI

O JlosiroBbie neHHbIe GyMaru

O Kpeautsl u 32iiMbl

B Toprosble KPeIUTHI H ABAHCHI

B IpousBoanbie pUHAHCOBbIE HHCTPYMEHTBI

B ITpoune o6s3aTeabCTBA

Juarpamma 8. CcyaHas 3a10/1:KeHHOCTb Hepe3uaeHToB bankam, Ha 31.03.2014r.

Ceiimennbt
19,1%

Buprunckue ocrpoBa

Poccus
26,7% (g'j;‘,;)
Jlpyrue cTpaHbl Kunp
5,5% 11,7%
F{)};;m Hupepnanast
70 JIrokcemOypr 8,0%
Typuus CoennHeHHbIe  CoeUHEHOE 7,6%
1:4% Mitatel  KoposiereTBo
1,7% 3,8%

Juarpamma 9. PoiHouHasi cToMMOCTh NPOCThIX akuuii bankos* 3a 1 kBapraa 2014 r.
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* Ucrounuk nHdopmanuu: B36-caiit KASE
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] I/IHCprMeHTbl Y4yacTusl B KaltuTaJjJe 1 10JJM B HHBECTHIIHOHHBIX

37



NuBecTunMOHHAS MO3ULUA J[pyrux ceKTopoB

B JUHAMUKE WTHBCCTULITMOHHAA IO3ULIUA llpyl"I/IX CEKTOPOB YXYAIIACTCA U YKPEIUIICTCA UX O3NS KaK «HUCTOI'O NOJDKHUKAY (JlnarpaMMa 10)

Juarpamma 10. MUII JIpyrux ceKTopoB, Ha KOHell epuoaa
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WuBecTHIIMOHHAS O3UIHs J{pyriX CEKTOPOB MO cocTosiHMIO Ha 31 MapTa T.r. cocraBmia (-)134,7 Miipa.1oiut., yBeNnnuuBIIKCH Ha 1,7 Mipa.
JIOJUL. 32 OTYETHBIN KBapTas. YucTeIi BHEMIHUN 10T JIpyrux CEKTOpPOB COCTaBMII Ha KOHEI] NepBoro keaprana T.r. 106,3 MIpa. 1071 1 UMeeT
TEHZEHIHIO K POCTY.

BHenaue akTHBEI JIpyrux CeKTOPOB COKPATHIIMCH 32 TIEPBBIH KBapTai T.I. Ha 93,7 MiIH.10J11. ¥ cocTaBmiu 53,1 mupa.nosmt. (29% BHEITHHUX
AKTHBOB CTPaHbI).

BHemHne obs3arenbcTBa JIpyrux CEKTOpOB COKpaTWIINCh 3a KBapran Ha 1,8 mupa.jomn. IIpu 3ToM cokpaleHue HaONIOAaIOCh IO
MHCTPYMEHTaM Y4acTHsl HEPE3HJCHTOB B KalUTase Ka3aXCTAHCKUX KOMIIAHWH, TOTZa KaK I10 JIOJITOBBIM MHCTPYMEHTAaM B IIEPBOM KBapTaie
T.I. HaOmonaeTcss poct. CoKpallleHHe 10 MHCTPYMEHTAaM Y4YacTHsl HEPE3HMAEHTOB B KalUTale Ka3aXCTAHCKUX KOMIIAHUH CBA3aHO IVIABHBIM
00pa3oM ¢ COKpaIIeHHEM CTOUMOCTH KalluTalla Ka3aXCTaHCKUX MPEINPUATHI B JOJUIAPOBOM KBUBAJICHTE 110C/IE KOPPEKTHPOBKU Kypca TEHIe
B OTYETHOM KBapTaJe.

Ha 31 mapra 2014 rona BHewHue o0s13atenscrsa JIpyrux cekropos cocrapuiu 187,8 mupa.nomi. (91% BHewrHnx o6sa3arenscTs Kazaxcrana).
HaubGosnbias 1osst BO BHEIIHUX 00s13aTelIbCTBAX MPUXOANTCS Ha KPEAUTHI M 3aiMbl OT Hepe3uaeHToB ([uarpamma 11).

VHBeCTHIIMOHHAS TIO3ULUS TIOACEKTOpa Apyrue (pUHaAHCOBbIE OPraHU3alMy (MPEANPUATHIT) CIOKHUIACh HA KOHEL IEPBOTr0 KBapTaia T.I.
Ha ypoBHe (-)1,6 MIpA. OJUL., HAa OTYETHYIO JaTy 3TOT MOACEKTOpP PACCMATPUBAETCS C MO3ULUM «YUCTOTO KPEIUTOpPa», TAK KAK BHEIIHHUE
JIOJITOBBIE AKTUBBI IPEBBICUIN BHEITHUI 10T Ha 348,2 MIIH.JOMI.

VHBecTHIIMOHHAS O3ULNS MOACEKTOpa HE(PUHAHCOBBIX OpraHu3aluid, ToMamHux xo3sicTB 1 HKOIX (HexkoMMepuecKux opraHu3anuii,
00CITyKUBAIOLIMX AOMAIIHUE X03siicTBa) cocraBmia Ha 31 mapra 2014 roga (-)133,1 mupa.1out., a YMCTHII BHEIIHUIT fonr copmupoBacs
Ha ypoBHe 106,7 MIIpZL.JO/IL., YTO XapaKTEePH3yeT IOACEKTOP C MO3HUIUH «UHCTOTO JIOIKHHUKAY.

Juarpamma 11. MUII JIpyrux cekTopos
1o BUAaM (pMHAHCOBBIX MHCTPYMEHTOB, Ha 31.03.2014r.

a. CTpyKTypa BHEIIHUX aKTHBOB 6. CTpyKTypa BHEIIHHUX 00513aTeILCTB

7,4% 6,8%

46,3%
7,1% 38,0%

28,2%

2.0% 13.9%

23,2%

0,0% 20,7% 000 2%

B MHCTpYMEeHTHI Y4aCTHsl B KallUTaJIe H 104 B HHBEeCTHIHOHHBIX
honnax

Bl HanuyHasi BAII0TA U 1€MO3HThI

O [MosroBsle neHHbIe Gymaru

B Kpenutsl u 3aiiMbI

H Toprosble KpeIUTHI M ABAHCHI

B IlpousBoaHble GPMHAHCOBBIE HHCTPYMEHTBI

@ Ilpoune TpedoBanus

B WHcTpYMEHTHI yYacTHsI B KaUTAaJIe U J0IH B HHBECTHIHOHHBIX
ponpax

B HajnuvHasi BaJIIOTa U 1eM03UTHI

O JTonrossble HeHHbie Gymaru

B Kpeaursl u 3aiiMbI

B ToproBbie KpeIUTHI U ABAHCHI

B IIponsBogHbIe PUHAHCOBBIE HHCTPYMEHTHI

@ Ipouue o0s3aTeILCTBA

[IponomkeHne peananu3alMy KPYMHBIX HHQPACTPYKTYpPHBIX M HHIYCTPHAIBHBIX MPOEKTOB C YYacTHEM WHOCTPAHHOIO KamuTaia
npeonpenersieT JajJbHeHIINI POCT YHCTOTO BHEITHETO 0JIra ¥ yXy/AllIeHHe HHBECTUIIMOHHOI no3unnu J[pyrux cekTopos (B T.4. OACEKTOpa
He(DMHAHCOBBIX OpraHU3aLuid, fomMamHux xo3aicts 1 HKOJIX).

MUMUII no cTpanam U 10 BHJIaM YKOHOMUYECKOH eATeIbHOCTH PE3UACHTOB NpeacTaBieHsbl B [Ipunoxenusx 4-6.
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IIpunoxenue 1.5

Bananc me:xxayHapoanbix yeayr Pecnyonuku Kasaxcran
M0 pacHIUpeHHol kiaaccupukanun 3a 1 kpapran 2013 - 2014rr.
MaH. donnapos CLIA
1 kBaprau 2013 rona 1 kBapraa 2014 rona

OKcropt Wmmopt Canp0 DKcnopt Vmmopr CanpJ0

0,00 0,00 0,00 1,30 8,24 -6,93

TpaHcnopTHBIE YCAYTH 649,15 564,35 84,79 780,94 524,40 256,54

I'py3oBoii 515,89 443,48 72,40 644,75 406,73 238,02

Mopckoii TpanciopT 3,80 20,08 -16,28 3,41 17,63 -14,22

I'py3oBoii 0,31 17,74 -17,43 0,08 16,71 -16,63

BozayuHsiii TpaHciopT 97,63 164,44 -66,82 96,48 136,26 -39,78

I'py3oBoii 18,58 81,94 -63,36 15,56 75,85 -60,29

Jlpyrue BUABI TPaHCHOPTA: 546,18 376,37 169,81 676,78 366,25 310,53

I'py3oBoit 497,00 343,80 153,20 629,11 314,17 314,94

Pacwupennas knaccugurayus opyzozo euda mpancnopma:

TTaccaxupckuit 22,85 6,73 16,13 18,17 5,90 12,27

IIpounit 22,77 20,19 2,58 21,32 26,91 -5,59

I'py3oBoii 227,94 0,85 227,09 404,39 0,44 403,95

ABTOTpaHCHOPT 57,47 182,16 -124,70 55,12 174,90 -119,78

T'py3oBoii 53,91 176,52 -122,61 46,95 155,63 -108,68

TlouTOBBIE YCIyTH M YCIIYTH KYPbEPCKOU CBS3H 1,54 3,46 -1,92 4,27 4,25 0,01

Jlenossie 30,30 11,77 18,53 105,16 9,62 95,54

B cBsi3u ¢ neyeHuem 0,15 1,86 -1,71 0,19 1,44 -1,25

Ipouee 252,99 363,07 -110,09 166,35 271,80 -105,45

CrpouTenbCcTBO 3a rpaHuLeit 0,00 0,00 0,00 0,00 0,00 0,00

Yeayru B 06J1aCTH CTPAXOBAaHMS U IEHCMOHHOI'0 o0ecnieyeHust 9,01 11,76 -2,75 7,69 10,01 -2,32

IlepecTpaxoBanue 5,07 11,16 -6,09 2,18 9,80 -7,62

@DUHAHCOBbIE YCIYTH 4,79 160,98 -156,19 3,82 17,97 -14,15

Tenexommyﬂmcaunomlme, KOMNBIOTEPHbIC H

28,58 68,62 -40,03 31,72 72,41 -40,70
WH(OPMAIMOHHEBIE YCAYTH

Kommnbrotepabie 1,83 13,14 -11,31 2,74 19,39 -16,64

IIpouue nesi0BBIE YCOAYTH 117,57 866,91 -749,33 134,84 1177,38 -1 042,54

ITpodeccnonanbHble yCIyTd U KOHCYJIbTallHOHHBIE YCIYTH

32,85 187,52 -154,67 30,74 363,89 -333,15
B 00J1aCTH YIIPaBIICHHUS

OyXrajaTepckue, ayIUTOpCKUe 1,67 18,36 -16,70 3,50 17,63 -14,13

(o)
(o)
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IIpooondicenue npunodxcenus 1.5

1 kBaprau 2013 rona 1 xBaprau 2014 roga
Dkcnopr Mwmmnopr Cainbsio Dkcnopr Wmnopr Canbno
CIIyTH B O0JIACTH PEKJIaMBbI U U3yUCHHUS
yery P Y 18,20 19,45 -1,25 13,77 19,72 -5,95

KOHBIOHKTYPHI PBIHKA

APXUTEKTYPHBIC, HHKCHECPHBIC H ITPOYUEC

29,35 361,53 -332,19 25,48 536,97 -511,50
TeXHUYECKHE YCIyTH

YCILYyTH B 00JaCTH CEJILCKOT'0 XO3SHCTBA M JOOBIYH

0,00 175,80 -175,80 0,00 85,93 -85,93
TIOJIe3HBIX HCKOMIAEMBIX

CBsI3aHHbIC C TOProBIICH yCIyTru

Yeayrn 4acTHBIM JHIIAM U YCJIYTH B cdepe KYJIbTypbl H

=]
=
=
[
L
o

IIpoune ycayru 4acTHBIM JIUIIAM U YCIYTH B chepe
KYJNBTYPHI U OTABIXA

|
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IIpunoxenue 1.6
T'eorpaduyeckast CTpPyKTypa BHeIIHEil TOProB/IM yCJayraMmu
man. donnapog CLIA

1 kBapraua 2013 roga 1 kBapTaua 2014 roga
KCNOPT % HMIIOPT % KCHOPT % MMIIOPT %
CHI' 663,2 579 698,7 27,5 618,1 47,4 743,3 28,8

Benapycs 6,1 0,5 11,2 0,4 10,4 0,8 12,9 0,5

Poccuiickas ®enepanns 436,0 38,1 392.4 15,4 431,4 33,1 474,7 18,4

VYxpauna 12,8 1,1 33,9 13 15,0 1,1 23,0 0,9

TAMOKEHHBIN COIO3 442,2 38,6 403,6 15,9 441,8 33,8 487,6 18,9

EBPOITA 180,9 15,8 772,8 30,4 232,3 17,8 698,9 27,1

U3 Hux:

T'epmanus 19,6 1,7 62,4

N
[N

18,0

~
BN

72,7 2,8

Hunepnan et 8,1 0,7 80,3 3,2 18,9 15 142,3 5,5

CTpaHbI BHe €BPO30HBI 84,4 7.4 369,9 14,5 134,7 10,3 276,5 10,7

Benukobpuranus 18,5 1,6 218,3 8,6 17,9 14 2144 8,3

JIutBa 7,5 0,7 2,1 0,1 6,2 0,5

N
oo
=}
~

IIBetimapus 11,5 1,0 16,8 0,7 16,9 L3 16,5

S
SN

Yexus 2,9 0,3 2,9

S
~
»
o0
S
)
e
o
)
~

U3 Hux.

Kurait 129,6 11,3 199,0

N
Co

98,6 7.6 132,1 51

Pecniy6nuka Kopest (FOxuas) 14,5 13 14,2

>
SN
—
=
o0
S
o
°
N
>
EN

Typuus 24,8 2,2 86,8

&
EN

22,5

~
~
N3
O
o0
Rae
~

S
SN

Slnonus

&
o
S
w
—_
=
o
S
n
R
W
S
EN

147

U3 Hux.

Buprunckue o-a (bpur.) 49 0,4 1,7 0,1 1,4 0,1 0,1 0,0

CIIA 27,6 2,4 318,8 12,5 36,5 2,8 284,7 11,0

N
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JInuHble TpaHchepThl (IeHeKHbIE NePeBoibl GPU3NYECKHUX JINI)

3a 1 kBapran 2013 - 2014 rr.

[punoxenne 1.9

man. oonnapos CILIA

TlepeBoanl n3 Kazaxcrana

IlepeBoanl B Kazaxcran

1 kBaprau 2013 rona

1 kBapraJ 2014 roga

1 kBapraJ 2013 roga

1 kBaprau 2014 roga

Crpana B TOM B TOM B TOM B TOM
Bcero yucJje yepes Bcero yHcie yepes Bcero qucJjie yepes Bcero yucje yepes
CMJII* CMJI* CMII* CMJII*
BCEI'o 388,65 128,71 413,39 140,26 41,43 30,19 51,22 37,63
CHI’ 177,02 110,40 210,90 119,88 22,74 20,94 27,79 25,07
6 mom uucne:
A3sepbaiikan 5,89 5,73 7,73 7,35 0,20 0,19 0,28 0,22
Apmenust 3,24 2,76 2,98 2,71 0,03 0,03 0,08 0,07
Benapycs 1,88 1,59 2,33 1,88 0,06 0,05 0,12 0,12
Ksipreizcran 12,59 11,93 14,74 14,32 1,03 0,87 2,10 2,07
MoutoBa 0,61 0,58 0,40 0,38 0,03 0,03 0,02 0,02
Poccuiickas ®enepanns 126,69 63,28 143,95 63,11 18,40 16,87 22,03 19,50
TamKUKUCTAH 2,21 2,20 2,03 2,03 0,78 0,71 0,88 0,88
TypkMeHUCTaH 0,38 0,38 0,17 0,17 0,06 0,06 0,06 0,06
YkpauHna 6,83 5,25 7,24 5,76 0,29 0,28 0,36 0,28
V36exucran 16,69 16,69 29,33 22,16 1,86 1,83 1,85 1,85
OCTAJIBHBIE CTPAHBI 211,63 18,32 202,48 20,39 18,69 9,25 23,43 12,56
6 mom uucne:
BenukoOpuranus 1,61 0,06 4,49 0,04 0,62 0,26 0,48 0,24
Tepmanus 10,64 0,53 18,05 0,46 3,69 2,44 5,03 3,41
I'penus 0,97 0,28 2,47 0,25 0,10 0,09 0,10 0,10
Ipysus 1,21 0,74 2,28 0,99 0,35 0,32 0,30 0,25
Wzpauis 0,75 0,65 1,01 0,85 0,20 0,18 0,27 0,22
Wnpus 1,24 0,66 1,23 0,43 0,01 0,00 0,00 0,00
Uranus 1,08 0,01 3,57 0,01 0,24 0,17 0,21 0,14
Kanana 1,14 0,11 1,83 0,08 0,23 0,21 0,27 0,22
Kurait 81,58 6,87 57,04 8,22 1,05 0,89 1,34 1,19
Pecniy6nuka Kopest 1,32 0,11 1,94 0,15 0,49 0,35 0,63 0,51
JlatBust 0,34 0,05 0,27 0,06 0,09 0,04 0,13 0,04
JlutBa 2,16 0,20 1,61 0,17 0,08 0,04 0,08 0,08
Manaiizus 0,08 0,08 0,12 0,12 0,03 0,03 0,05 0,03
OAD 3,38 0,77 3,82 0,58 0,64 0,57 1,56 0,70
ITonpma 0,77 0,02 1,17 0,02 0,04 0,03 0,14 0,05
CHIA 8,27 0,32 8,82 0,31 4,61 1,27 5,85 2,09
Typuus 63,95 2,66 65,31 3,46 1,30 0,64 1,83 1,05
Yexus 1,28 0,54 2,76 0,76 0,07 0,05 0,16 0,13
[Beiinapus 0,65 0,39 0,53 0,05 0,85 0,05 0,39 0,20
mpouue 29,21 3,28 24,15 3,39 4,01 1,62 4,59 1,90
* CHCTEMBI MEXKIYHAPOIHBIX ACHEKHBIX IIEPEBOIOB
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[punoxenne 1.12
Hnpexc peansnoro 3¢ dexrusroro oomMennoro kypea (REER)!
1o nexabpst 2010 roxa - rpymnma u3 24 crpan’, ¢ saBaps 2011 ropa - rpymnma u3 34 crpan
(B IEpeXOAHOM NMEPHO/ NCTIOTH30BaH METOJ IIEITHOTO HHIEKCA)

Crpanpr CHI" 1 13 K rpynne crpas CHI® K TpyNIie OCTaabHEIX CTPAH
% M3MEHEHHE % W3MEHEHNe % N3MEHEHNe
Hnpexc K TIpeIbILy- Hnpexc Hnunexc
(1ex.2000=100) emy K npe/:zlb?uyule- K /:lel(afip}o (eK.2000=100) | K MpebiayILE- | K npezzlb?uy— K HeKa?pK) (1ek.2000=100) | K MPeABIAYILLe- | K npezZ(Lmy— K HeKa?plo
neprony My’ rogy npez.roga My Heprofy | uiemy’ roxy | mpen. roxga My nepuoy | emy’rogy | mpes. roja
2009 sms 127,0 24 15,6 24 102,3 74 225 74 142,5 0,6 13,1 0,6
des 11,7 12,1 2,0 -10,0 94,4 7.7 13,5 0,8 123,0 13,7 2,1 132
Map 106,6 -4,5 1,5 -14,0 88,2 -6,5 10,2 -7,3 118,4 -3,8 -1,6 -16,4
anp 105,4 -1,1 0,9 -15,0 86,0 -2,5 9,1 -9,6 117,7 -0,6 -2,0 -16,9
Mait 102,9 -2,4 -2,6 -17,0 83,1 -3.4 5,1 -12,7 1154 -2,0 -5,5 -18,6
HIOH 101,0 -1,9 -4,7 -18,6 80,7 -2,9 2,7 -15,2 113,6 -1,6 -1,4 -19,8
Hio 101,2 0,2 -4.3 -18,4 81,5 1,0 4,0 -14.,4 113,5 -0,1 -1.4 -19,9
aBr 100,5 0,7 9,1 -19,0 82,1 0,7 12 -13,8 112,1 12 12,7 20,8
cen 992 13 13,4 20,0 80,8 1,6 43 -15,1 110,8 12 16,7 21,8
OKT 97,6 16 -18,9 21,3 78,1 3,3 -10,6 -18,0 109,7 -1,0 21,9 226
HOSI 97,6 0,0 -22,2 -21,3 77,5 -0,8 -15,2 -18,6 110,0 0,3 -24.8 -22,3
JIeK 100,3 2,8 -19,1 -19,1 80,4 3,7 -15,6 -15,6 112,8 2,5 -20,4 -20,4
2010  smB 102,5 2.2 -19,3 2.2 80,6 0,3 212 03 116,0 2,9 _18,6 2,9
tbes 105,2 2,6 -5,8 4,9 81,1 0,7 -14,1 1,0 119,9 34 -2,5 6,4
Mmap 105,9 0,7 -0,6 5,6 80,2 -1,1 -9,1 -0,2 121,6 1,4 2,7 7.8
arp 106,7 0,8 1,2 6,4 80,0 -0,2 -7,0 -0,4 122,9 1,1 4,5 9,0
Mait 11,7 4,7 8,6 11,4 82,8 34 04 3,0 129,3 52 12,1 14,7
HIOH 113,7 1,7 12,6 13,3 84,3 1,8 45 4,9 131,5 1,7 15,8 16,6
Hon 110,2 3,1 8,9 9,8 82,9 1,7 17 32 126,7 36 11,7 12,4
aBT 108,8 -1,2 83 8,5 81,6 -1,5 -0,5 1,6 125,3 -1,1 11,8 11,1
CeH 108,2 -0,5 9,1 7,9 82,2 0,7 1,8 2,3 124,1 -1,0 12,0 10,0
OKT 105,0 -3,0 7,6 4,6 81,3 -1,2 4,1 1,1 119,5 -3,7 89 6,0
HOSI 106,7 1,6 9,3 6,4 82,8 1,8 6,8 3,0 121,3 1,6 10,3 7,6
ek 108,2 1.4 7,9 7,9 82,3 0,6 24 24 124,0 22 9.9 9,9
2011 sHB 108,3 0,1 5,7 0,1 80,5 -2,2 -0,1 -2,2 125,1 0,9 7.8 0,9
des 108,2 0,1 2,9 0,0 79,7 1,1 1,8 32 125,3 0,2 45 11
Map 106,1 1,9 0,2 1,9 77,9 272 28 53 123,0 1,8 12 0,7
anp 104,2 -1,8 2,4 -3,7 77,3 -0,8 -3,4 -6,1 120,4 -2,1 -2,1 -29
Mait 104,3 0,1 -6,7 -3,6 76,8 -0,7 -13 -6,7 120,8 0,3 -6,6 -2,6
HIOH 104,7 0,4 -1,9 -3,2 77,4 0,8 -8,2 -5,9 121,1 0,2 -1,9 -2,3
utoin 105,4 0,7 -4,3 -2,6 77,6 0,3 -6,4 -5,7 122,0 0,8 -3,7 -1,5
aBr 105,2 -0,1 -33 -2,7 79,5 2,4 -2,7 -3.4 120,9 -1,0 -3,5 -2,5
cen 108,5 3,1 0,2 03 83,0 45 0,9 0,9 124,0 2,6 0,0 0,1
OKT 108,8 03 37 0,6 84,6 1,9 4,0 2,8 123,8 0.2 36 0.2
HOSI 109,9 1,0 3,0 1,6 84,3 -0,3 1,9 2,5 125,5 1,4 3,5 1,3
JIEK 111,9 1,9 35 35 85,4 1,3 38 3.8 128,1 2,1 3.4 3.4
2012 smHB 112,5 0,5 39 0,5 85,0 -0,4 5,6 -0,4 129,2 0,8 33 0,8
tbes 110,1 -2,1 1,8 -1,6 81,6 -4,0 2,4 -4.4 127,2 -1,5 1,5 -0,7
Map 109,5 -0,6 3,1 -2,2 80,5 -1.4 33 -5,7 126,8 -0,3 3,1 -1,1
arp 109,9 0,4 5,4 -1,9 81,1 0,8 4,9 -5,0 127,1 0,3 5,6 -0,8
Mait 113,1 2,9 8,4 1,0 83,6 3,1 9,0 -2,0 130,8 2,9 83 2,1
HIOH 116,0 2,6 10,8 36 87,8 50 13,4 2,8 133,1 1,8 9,9 39
o 116,2 0,2 10,3 38 85,9 272 10,6 0,6 134,4 1,0 102 49
aBr 115,3 -0,8 9,6 3,0 85,0 -1,0 7,0 -0,5 133,5 -0,7 10,5 42
cen 112,6 23 38 0,6 84,0 12 12 16 129,9 2.7 47 14
OKT 111,7 -0,8 2,7 -0,2 82,9 -1,3 -1,9 -2,9 129,0 -0,7 4,3 0,7
HOS 113,2 1,3 3,0 1,1 83,9 1,2 -0,5 -1,8 130,8 1,4 4,2 2,1
ek 112,0 -1,0 0,1 0,1 82,6 -1,5 33 33 129,7 20,9 12 12
2013 smB 111,7 -0,3 -0,8 -0,3 81,4 -1,5 -4.3 -1,5 129,7 0,0 0,4 0,0
des 112,3 0,6 2,0 0,2 81,7 03 0,1 1,1 130,6 0,7 2,6 0,7
Map 113,6 12 38 1,4 82,6 12 2,6 0,0 131,6 0,8 38 1,5
amp 113,4 0.2 32 12 83,7 1,3 32 1,3 1312 03 32 12
Mait 113,7 0,2 0,5 1,5 83,1 -0,6 -0,6 0,7 131,9 0,5 0,9 1,7
HIOH 114,0 0,3 -1,7 1,8 85,1 2,4 -3,0 3,1 1314 -0,4 -1,3 1,3
Mo 114,2 0,2 -1,7 2,0 85,1 -0,1 -0,9 3,0 131,8 0,3 -2,0 1,6
aBr 113,3 -0,8 -1,8 1,1 85,7 0,7 0,8 3,7 130,0 -1,3 -2,6 0,3
ceH 112,4 -0,8 -0,2 0,3 84,9 -0,9 1,1 2,8 129,1 -0,7 -0,6 -0,4
OKT 110,1 -2,1 -1,5 -1,7 82,9 -2,4 0,0 0,3 126,5 -2,0 -1,9 -2,4
HOst 112,1 1.8 1,0 0,0 84.4 1.8 0,6 2,1 1289 1.8 1,5 0,6
JIeK 111,7 -0,3 -0,3 -0,3 84,7 0,4 2,6 2,6 128,1 -0,6 -1,2 -1,2
2014  ane 113,2 1,3 14 1,3 86,2 1,8 59 1,8 129,6 1,2 -0,1 1,2
es 103,6 -8,5 -7,7 -7,3 81,7 -5,2 0,1 -3,5 117,4 -9,4 -10,1 -8,3
map 99,6 -3,9 -12,4 -10,9 81,0 -0,9 -2,0 -4,4 111,6 -4,9 -15,2 -12,9
TTpumeuanus: ! VBennueHune HHIEKCa OTPaKaeT YAOPOXKaHHE HALMOHAIBHOM BAIOTHI, @ €10 CHIKEHHE - YICIICBICHHE

2 HPOHEHTHOG WU3MCHECHHE 110 CPABHCHUIO C aHAJIOTUYHBIM IIEPUOAOM IPEABIAYIIETO roaa

3 Bce HCTOPHYECKUE PacyeThl ObLIN OOHOBICHBI H YTOUHEHBI
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[Ipunoxenue 1.13
Hunexc peajbnoro 3ddexrnsuoro oomennoro kypea (REER) 6e3 yuera Toproin Hedrbio!

1o nexabpst 2010 roza - rpynma u3 24 crpaw?, ¢ stuBapst 2011 roza - rpymma u3 37 crpas
(B mepexoAHOM NepHo/l UCII0Ib30BaH METO LIEITHOTO HHIEKCA)

Crpanpt CHI" u JI3

k rpynne crpad CHI®

K rpynne oCTajgbHbIX CTPaH

% W3MEeHeHHe

% W3MEeHeHHe

% W3MEHEeHHe

(aexg%%%x:ClOO) K”&Zﬁ:’;ﬂy' Kn&z&‘;?y_ K J1eKabpio (ﬂeKIé%%%ISIOO) Kn&ﬁ;’;ﬂy' K"ﬂl}iﬁ‘;&&’- K J1exabpio (ﬂeklg%%%lgmo) Kn&ﬁ;’;ﬂy' Knuliiil’;f[y' K JieKabpio
ICPUOLY rony fperrona nepuoy rogy "pea.rona nepuosty roay npea-rona
2009 sHB 124,7 32 16,7 32 101,3 7.2 22,5 7.2 147,2 0,7 13,0 0,7
e 110,3 -11,6 3,7 -8,7 93,2 -8,0 13,2 -1,4 126,8 -13,9 2,2 -133
Map 105,3 -4,6 23 -12,9 87,2 -6,4 10,0 -1, 122,5 -3,3 -2,5 -16,2
arnp 103,8 -1.4 1,5 -14,1 85,1 -2,4 8,9 -9,9 121,7 -0,7 =32 -16,7
Maii 101,4 -2,3 -1,5 -16,0 82,3 -3.3 5,2 -12,9 119,7 -1,6 -5,8 -18,1
HIOH 99,6 -1,8 -3.4 -17,6 80,0 -2,8 2,9 -15.3 1184 -1,1 -7,4 -19,0
MO 99,8 0,2 -3,0 -17,4 80,8 1,0 42 -14,5 118,0 -0,4 -1,5 -19,3
aBr 99,4 -0,4 -6,9 -17,7 81,4 0,8 1,4 -13,9 116,7 -1,1 -12,1 -20,2
ceH 98,3 -1,1 -11,1 -18,7 80,2 -1,5 -3,8 -15,1 115,6 -0,9 -15,6 -20,9
OKT 96,6 -1,7 -16,5 -20,0 71,6 23,2 -10,1 -17,9 114,8 -0,7 -20,6 21,4
HOS 96,5 -0,1 -20,0 -20,1 77,1 -0,7 -14,8 -18,5 115,2 0,3 =233 2212
JieK 99,1 2,7 -17,9 -17,9 79,8 3,6 -15,6 -15,6 117,7 2,1 -19,5 -19,5
2010 sHB 100,7 1,6 -19.2 1,6 80,0 0,3 -21,0 03 120,6 2,5 -18,1 2,5
tbes 102,6 1.8 -7,0 3.4 80,6 0,6 -13,6 0,9 123,7 2,6 -2,4 5,1
Map 103,0 0,5 -2,1 3,9 79,7 -1,1 -8,6 -0,2 125,5 1.5 2,4 6,7
anp 103,6 0,6 -0,2 4,5 79,6 -0,2 -6,5 -0,3 126,8 1,0 42 7,7
Maii 107,6 39 6,1 8,5 82,2 34 -0,1 3,0 132,1 42 10,3 12,3
HIOH 109,3 1,6 9,7 10,2 83,7 1,8 4,6 4.8 134,0 1,4 13,2 13,9
HIO 106,7 -2,4 6,9 7,6 82,3 -1,6 1,9 32 130,1 2,9 10,3 10,6
aBr 105,3 -1,3 5,9 6,2 81,1 -1,5 -0,4 1,6 128,6 -1,1 10,2 9,3
ceH 105,1 -0,2 6,9 6,0 81,6 0,7 1,7 2,2 127,7 -0,7 10,5 8,5
OKT 102,6 -2,4 6,2 35 80,7 -1,1 39 1,1 123,6 232 7,6 5,1
HOS 104,0 1,4 7.8 49 82,1 1,8 6,6 2,9 125,1 1,2 8,6 6,3
JIeK 105,2 1,1 6,1 6,1 81,7 -0,5 2,3 2,3 127,7 2,1 8,6 8,6
2011 suB 104,7 -0,4 39 -0,4 80,0 -2,0 0,0 -2,0 128,5 0,6 6,6 0,6
bes 104,5 -0,2 1,9 -0,6 79,2 -1,0 -1,6 -3,0 129,0 0,4 43 1,0
Map 103,0 -1,4 0,0 -2,0 77,6 -2,1 -2,6 -5,0 127,7 -1,0 1,7 0,0
anp 101,7 -1,3 -1,9 -33 76,2 -1,7 -4,2 -6,6 125,6 -1,6 -0,9 -1,7
Maii 101,6 -0,1 -5,6 -3,4 75.8 -0,6 -1.8 212 1259 03 -4,7 -1.4
HIOH 102,4 0,7 -6,4 -2,7 76,5 0,9 -8,6 -6,4 126,7 0,6 -5,5 -0,8
HIOI 102,7 0,3 -3,8 -2,4 76,7 0,3 -6,8 -6,1 127,0 0,3 2,4 -0,5
aBr 103,0 0,3 -2,2 -2,0 78,4 2,2 -33 -4,0 126,0 -0,8 -2,0 -1,4
CeH 105,8 2,7 0,7 0,6 81,7 42 0,1 0,0 128,2 1,8 0,4 0,4
OKT 106,3 0,5 3,7 1,1 83,1 1,8 3,0 1,8 127,8 -0,3 34 0,1
HOs 107,1 0,7 2,9 1,8 83,0 -0,1 1,1 1,6 129,3 1,2 3.4 1,3
JIeK 108,6 1,5 33 33 84,0 1,2 2,8 2,8 131,5 1,7 3,0 3,0
2012 sHB 108,3 -0,3 3.4 -0,3 84,4 0,5 5,5 0,5 131,1 -0,3 2,0 -0,3
bes 105,8 -2,3 1,2 -2,6 81,1 -39 2,4 -3.4 129,7 -1,1 0,5 -1.4
Map 105,3 -0,5 2,2 -3,1 80,1 -1,3 32 -4,6 130,0 0,3 1,8 -1,1
anp 105,8 0,4 4,0 -2,7 80,7 0,7 58 -39 130,3 0,2 3,8 -0,9
Maii 108,6 2,7 6,9 0,0 83,1 3,0 9,6 -1,1 133,6 2,5 6,1 1,6
HIOH 111,8 2,9 9,2 2,9 87,1 4.8 13,9 3,7 135,7 1,6 7,1 32
HION 111,0 -0,8 8,1 2,1 85,2 2,1 11,1 1,5 136,1 0,3 7.2 35
aBr 110,1 -0,8 6,9 1,3 84,4 -1,0 7,7 0,5 135,1 -0,7 73 2,8
CceH 108,3 -1,6 2,4 -0,3 83,4 -1,1 2,2 -0,7 132,7 -1,8 3,5 0,9
OKT 107,4 -0,8 1,0 -1,1 82,4 -1,2 -0,9 -1,9 132,1 -0,5 3.4 0,5
HOs 108,6 1,1 1,5 0,0 83,3 1,1 0,4 -0,8 133,6 1,1 33 1,6
JIeK 107.8 -0,8 -0,8 -0,8 82,1 -1,5 -2,2 -2,2 1332 -0,3 1.3 1,3
2013 suB 107,1 -0,6 -1,1 -0,6 81,0 -1,4 -4,1 -1,4 132,5 -0,5 1,0 -0,5
bes 107,8 0,7 1,9 0,1 81,2 0,3 0,1 -1,1 1335 0,8 2,9 0,3
Map 108,8 0,9 33 0,9 82,1 1,1 2,6 0,0 134,0 0,4 3,1 0,7
anp 109,2 0,4 32 1,3 83,2 1,3 3,1 1,3 1339 -0,1 2,7 0,5
Mait 109,3 0,1 0,6 1,4 82,7 -0,6 -0,5 0,7 1345 0,5 0,7 1,0
HIOH 110,5 1,1 -1,2 2,5 84,6 23 -2,9 3,0 1349 0,3 -0,6 1,3
HIOJT 110,4 -0,1 -0,5 2,4 84,5 -0,1 -0,8 2,9 134,5 -0,3 -1,2 1,0
aBr 110,0 -0,4 -0,1 2,0 85,1 0,7 0,8 3,6 133,2 -1,0 -1,5 0,0
ceH 109,2 -0,7 0,8 1,3 84,3 -0,9 1,1 2,7 132,8 -0,3 0,0 -0,3
OKT 107,0 -2,0 -0,4 -0,7 82,4 -2,3 0,0 0,3 130,4 -1,8 -1,3 -2,1
HOSL 108,8 1,7 0,2 1,0 83,8 1,7 0,6 2,1 128,0 -1,8 -4,2 -39
JIeK 108,9 0,1 1,1 1,1 84,2 0,4 2,5 2,5 132,8 3,7 -0,3 -0,3
2014 sane 110,1 1,0 2,8 2,1 85,6 L8 58 4,3 133,3 0,4 0,7 0,1
des 101,6 =77 -5,8 -6,7 80,3 -6,2 -1,1 -4,5 121,0 -9,3 -9.4 -8,9
map 98,6 -2,9 -9,3 -9,5 80,5 0,2 -2,0 -4,4 115,8 -4,2 -13,6 -12,8
IIpumeuanus:

'3 pacdera yAeIbHBIX BECOB CTPAH-TOPTOBBIX TAPTHEPOB HCKITIOYECHA CTOMMOCTB TOPTOBBIX OIepanuii ¢ He(Thio 1 ra30BbIM KoHaeHcaroM (kox TH BO/I - 2709).
‘VBenuueHne MHAEKCa OTPAXKAET YOPOKAHHE HALIMOHAILHON BAIIIOTHI, 4 €T0 CHKEHHE - Y/EIIEBICHUE

>Bce ncropuueckue pacyeTs! ObUIN OGHOBIICHBI M yTOYHECHEI

3 TIpoLieHTHOE H3MEHEHHE 110 CPABHEHHIO C AHAIOTHYHBIM TIEPHOJIOM MPEBIAYIIEro roxa
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[Ipunoxenue 111
MeToa0/10ru4ecKHii KOMMEHTApHH K IJIaTeKHOMY OaJIaHCy
U MEKAYHAPOIHO! HHBECTUIMOHHON NMO3MIMHU

CueTa BHENTHEAIKOHOMHUYIECKOH NEATEIBHOCTH CTPAHBI MPEACTABIAIOT CO00H CBOJHOE BEIPaKCHNE YKOHOMUUECKUX OTHOIICHUN
MEKAY pe3uIeHTaMH U HepesuAeHTaMu. OHH COCTOAT M3 CICHyIONIMX KOMIIOHEHTOB': IiaTexHoro Oamanca (mamee — IIB),
MeXIyHapoaHOH HHBECTUIIMOHHOH no3unuu (nanee — MUII) u cueta npyrux n3MeHeHUH B QMHAHCOBBIX aKTUBAX M 0053aTENbCTBAX.

CueTa BHEIIHEIKOHOMHYECKOH MAEATENBHOCTH COCTABISIOT HHTETPHPOBAHHYIO OCHOBY aHalW3a BHENTHEHIKOHOMUUYECKHX
OTHOILIEHUH CTpaHbl, B TOM YHUCJIE €€ I0Ka3aTeJeld BHEIIHEIKOHOMHUYECKOW NEeATENbHOCTH, KYpPCOBOM NOJMUTHKHU, YHPABICHUS
pe3epBaMu U BHEIIHEH ysA3BUMOCTHU.

MeTon0/10rH4ecKUuii KOMMEHTApHil K MJIaTe;KHOMY OaJlaHCy

[lnarexxHp1it 0a1aHC — OTYET, OTPAXKAIOIINI B CYMMapHOM BHI€ 3KOHOMHYECKHE ONIEPALIMH MEKAY PE3UACHTAMH 1 HEPE3UACHTaAMU
3a ONpeNeJICHHBIH EPUO BPEMEHHU.

CocraBnenue u ounenka IIb mpousBogutcs mo Mertomonorun MexayHaponHoro Bamtornoro ®onna — PykoBonucTBY Mo
IJIaTe)XHOMY OajaHCy W MEXAYHapOJHOH MHBECTHLUHMOHHON mo3unuu (mectoe u3ganue, 2009 rona) (PIIB6) B cooTBeTCTBHH CO
CTAHJAPTHBIMHU MPABUJIAMU yUYeTa U ONPEICIICHUSIMH.

OcHoBHBIe IpaBuJia cocTaBjeHus I1b u onpenenenusn:

- y4eT onepauui Mexay pe3ueHTaMu U Hepe3UuJeHTaMu;

- y4eT onepauui 1o cucTeMe ABOWHOI 3amucu;

- OTpa)keHHe MOTOKOB, a HE 3aI1aCOB;

- CTOMMOCTHAasI OlIEHKa OIepal Uil U MepeBoOB CYMM, ICHOMUHUPOBAHHBIX B PAa3JIMYHBIX BAJIOTaX, B €AMHON €JUHUIIEC YUETa;
- peTHCTpanus ONepanuii B MOMEHT CMEHBI BIaIeblIa;

- OTpa)keHue OMepalrii 0 UX TUIIAM U 10 CEKTOPaM SKOHOMUKHU.

Pezudenmul u nepesudenmpl. Kaxaas WHCTUTYLUOHAJIbHAS €IMHHUIA SBJISETCS PE3UJACHTOM OJIHOW, W TOJBKO OJIHOM,
9KOHOMHYECKOI TEppPUTOPHH, ¢ KOTOPOH OHa Hamboiee MPOYHO CBs3aHA M KOTOpas SBISETCS LEHTPOM €€ NpeodiiaJaloniero
9KOHOMHUYECKOTO MHTepeca. VHCTUTYIMOHANbHAS €IUHUIA SIBISETCS PE3HIEHTOM SKOHOMHUYECKOH TeppHTOpUU B clydae, €CiIu
B Ipejeiax 3TOH SKOHOMHYECKOH TepPUTOPHUU HAXOTUTCS OMpPENeICHHOE MECTO PACIOJIOKEHHS, XKIIIHINE, MECTO IPOU3BOACTBA
HIIN pyTHE MOMENIeHNs, B KOTOPBIX MIIK Ha 0a3e KOTOPHIX €AMHUIIA OCYIIECTBISAET M HAMEPEBAETCS MPOJJOJIKATh OCYIIECTBIATH
9KOHOMHUUECKYIO JIeATEIbHOCTh U ONEPAaIUU B 3HAYUTEIbHBIX MacmTabax Ha MPOTXKEHNH TUO0 HEONPEENEHHO J0JITOT0 BPEMEHH,
1160 KOHEYHOT 0, HO MPOJOIKUTEIBHOTO TIEPUOJIA.

IToTokamMu Ha3BIBAIOTCS YKOHOMUYECKHE OTNIEPALIMH M SKOHOMHYECKHUE MOCIEACTBHU S COOBITUI HAa MPOTSIXKEHUH YUETHOTO IEPHOAA.
Mesx1yHapoJHbIe HOTOKH OTPaXKaloTCs B CYETaX B BUJE ONEPaLUil U JPYTUX U3MEHEHUH B PHHAHCOBBIX aKTHBAaX U 00513aTEbCTBAX.
[ToToku oTpakaroT co3gaHue, Npeodpa3oBaHue, 0OMEH, Nepeaady Ui HCYE3HOBEHUE IKOHOMUYECKOH CTOMMOCTH, OHU BKJIIOYAIOT
HN3MEHEHHS B 00beMe, COCTaBe MIIM CTOMMOCTH aKTHBOB M 0053aT€IbCTB HHCTUTYIHOHATBLHON €TMHUIEL.

Cucmema 060itnoii 3anucu

Omepanus oTpaxxaeT B3aUMOJCHCTBHE IBYX HHCTHTYIHOHAJIBHBIX EIHHHI[, KOTOPOE OCYIIECTBISAETCS IO B3aHMHOMY
COTJIAICHHIO N0 B CHIIY AEHCTBHUS 3aKOHA U COIPOBOXKIA€TCSI 0OMEHOM YKOHOMUYECKHMH IEHHOCTSIMH UIIU TPaHCHEPTOM.

ITo xaxmoi omepanuy OTpa)kaloTCs ABE MPOBOAKH — AeOeToBast M KPEAUTOBAs — B OTHOUIEHUH KaXKJI0H CTOPOHBI ONEpaIlHH.
JaHHBIH TpUHINT 00ecreYnBaeT PAaBEHCTBO CYyMMBI BCEX KPEAUTOBBIX MPOBOAOK CyMME BCEX €0ETOBBIX MPOBOJOK B OTHOLICHUHT
BCEX OMNepaluii, YTO MO3BOIAET NPOBEPITH COTIACOBAHHOCTH CUETOB HA YPOBHE OTAEIbHON HHCTUTYLIMOHATBHON €AHMHUILBI.

B cueTax Texkymux onepauuil U onepauuil ¢ KANUTAJIOM KPEAUTOBAHUE O3HAYAET IPOBOAKH, OTPAXKAIOLHUE IKCIIOPT, NEPBUUYHBIN
JOXOJ K TOJy4YEeHHIO0, TPAaHCHEPTHI K MOJTYUYCHHUIO U BHIOBITHE HENPOU3BEICHHBIX HE(MHAHCOBBIX aKTUBOB. [[ebeTOBaHME O3HAYAET
MPOU3BOJCTBO IPOBOAOK, OTPaXKAIOUIUX HMIIOPT, NMEPBUYHBIN JOXOA K BBIIJIaTe, TpaHC)EpThl K BHIIIATE M HpPHOOpEeTeHHE
HENPOM3BEICHHBIX HE(PUHAHCOBBIX AaKTHBOB.

B caywae omepanuii ¢ (GHUHAHCOBEIMM aKTHBaMU M 00s3aTENbCTBAMH HCIIOIB3YIOTCS TEPMHHBI «YHCTOE IIPHOOpETECHHE
(UHAHCOBBIX AKTHUBOB» M «YHCTOE IPUHATHE 00s13aTeabcTB». MHTepmperanus yBeJWUeHHH (yMEHBIIEHHI) B KOHTEKCTE
MpeACTaBICHUN 0 KpeauTe UK AebeTe 3aBUCUT OT TOrO, K Y€MYy OTHOCHTCS JaHHOE yBelHYeHHe (YMeHbIIeHue) (nebeT B ciydae
aKTHBa O3HAYacT yBEJIHWUYCHHE, a 1e0eT B cirydyae 00s13aTeNbCTBA YMEHbBIICHHE).

B cooTBeTcTBHM C cUCTEMOM ABOWHOM 3aNIMCH, Ha KOTOpO ocHOBaH yueT [1b, kaxxaas onepanus oTpaxkaeTcst IByMs IPOBOJIKaMU,
MpUYEM CyMMa KPeJIUTOBBIX MPOBOJOK paBHA CyMMe 1e0eTOBBIX MPOBOJOK.

Bpema pezucmpayuu onepayuit onpenenseTcsl Ha OCHOBE MPUHIUINA HauucIeHUs. PerucTpamnus omepauuil ocymecTBiaseTcs
B TOT MOMEHT, KOIJa SKOHOMHYECKasi CTOUMOCTh CO34aeTcs, Impeobpa3yeTcs, OOMEHUBACTCs, MEePEAacTCsl MIM JTUKBUIUPYETCS.
Bo3HukHOBeHHE PHUHAHCOBBIX TPEOOBAaHUM U 00I3aTEIBCTB CBA3AHO C MEPEXOJOM MpaBa COOCTBEHHOCTH HAa KaKHUe-Tub0 pecypchl
OT OJTHOTO YYaCTHHKA BHEITHEOKOHOMHYECKOH Onepaluu K 1pyromy. Takoil mepexos MoXeT OBITh 0pOPMIICH IOPUANYECKH, a MOXKET
npeamnonaraTh GakTHIECKYIo ITepenady pecypcoB NN YCTaHOBJIEHUE KOHTPOJISI Hall 3STHMU pecypcaMu Apyroi ctopoHoit. B ciydae
HEOUYEBHJIHOTO Iepexoja 3KOHOMHYECKOr0 IpaBa COOCTBEHHOCTH CYUTAETCS, YTO TaKOIl Iepexox NMPOMCXOJUT, KOTAa CTOPOHBI
OTIepaNH OTPAXKAIOT €€ B CBOMX OyXTraJTepCKUX KHUTAX HJIM CUETaX.

B IIb perucTtpupylorcss u3MeHeHUs B 00bEMe aKTHBOB M 0053aTENBCTB, KOTOPHIE MPOU3ONLIN B PE3yIbTaTe OCYIIECTBICHUS
onepanwuii. K onepanusam I1b oTHOCATCS onepamnuu, Kak CONPOBOXKJaeMble (paKTHUYECKUMHU MIaTeXKaMH, TaK U HE TpeIIoarapoune
JEHEXKHBIX IJIATEKEH.

Ouenka cmoumocmu onepayuii. Onepannn OLEHNUBAIOTCA 110 UX (AKTUYECKOH PHIHOYHOMN 1leHe, OTPaKEHHOW B KOHTPAKTax U
A0TOBOpax MEXAY HE3aBUCUMBIMHU yHYaCTHUKAMU CIACIIKU.

CueTa BHEITHEAKOHOMHUYECKOH AeATEIBHOCTH (GOPMUPYIOTCS IS CISAYIONNX CEKTOPOB YKOHOMUKU: LIEHTPAIbHbII OaHK, OaHKH
(memo3nTHBIE KOPIOPAIUH 32 HCKJIIOUEHHEM HEHTPabHOTO 0aHKa), OpraHbl FOCYAapCTBEHHOTO yIPaBIeHUS, IPyTHe CEKTOpa, B TOM
qucie Apyrue GUHAHCOBBIE OpraHMU3aIuU ¥ He(pMHAHCOBBIE OPraHU3aN MY, JOMANIHNE X031 CTBAa 1 HEKOMMEpUYEeCKHEe OpraHu3aIii,
obcnyxuBatomue apomamuue xossiictBa (HKOAX). Cucrempl kinaccupukanuu U pa3OMBKH IO CEKTOPaM COOTBETCTBYIOT
MEXIyHapOAHBIM CTaHIapTaM.

! 3a4acTyI0 K CTATHCTHKE BHEIIHETO CEKTOPa OTHOCAT BHENIHUIA 1onT. CTaHAAPTHBINA OTYET [0 BHEIITHEMY JONTY SIBJISETCS CTPYKTYpHO# YyacThio MUII, ogHako
B CBSI3U C Ba)KHBIM aHATUTUYECKUM 3HaYCHHEM, BHELIHHI JJOIT IIPUHATO PACCMATPUBATh KAK CAMOCTOSITEIbHYIO KOMIIOHEHTY CTATHCTUKH BHELITHETO CEKTOPA.
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OcnoBnble pa3aeds [1B.

CrannaptHas cTpykTypa [1b COCTOMT U3 claeyomuUX CYETOB: CUET TeKYIUX ONepaluil (ToBaphl U yCIyTH, IEPBUYHbIE JOXOIBI,
BTOPHYHBIE JOXOJbI), CUET ONepalHi ¢ KAIUTAJIOM U (UHAHCOBBIH CUET.

Cuem meKkywjux onepayuii OTpaxaeT MOTOKH TOBAPOB, yCIyT, IEPBUYHBIX JOXOJ0B U BTOPUUYHBIX JOXOJOB MEKIY PE3UICHTAMH
n HepesujeHTamMu. Cajplo cyeTa TEKYLIMX ONEpaluil MOKa3blBaeT Pa3sHUIY MEXAY CYMMOH 3KCIOPTa U JI0XO/Aa K IOIYUYCHHIO U
CyMMO¥ HMIIOpPTA U 0X0/1a K BBIIJIaTE (IKCIIOPT M UMIIOPT OXBATHIBAIOT KaK TOBAPHI, TAK U YCIYTH, a I0XOJ] 03HAYaeT KaK IepBUYHBIH,
TaK BTOPHYHBIN).

B cuerax TeKyIUX ONEpalyii 1 onepamnnii ¢ KamuTaloM HCKII09aeTCs HCIOJIb30BaHNE 3HAKA «KMHHYC» TIPH OTPAKCHUH HMIIOPTa
TOBapOB U yCIyT, @ TAKI)KE BHIMIJIAYCHHBIX HEPBUYHBIX U BTOPUYHBIX 10X0A0B. [IpH 3TOM calibZi0 COOTBETCTBYIOLINX cTaTel (TOBapoB,
YCIIYT, MIEPBUYHBIX JOXOI0B, BTOPUYHBIX JOXOAOB) OIpeaeisieTcs KaK Pa3HOCTh MEXAY KPEIUTOM U 1e0eTOM.

Texymuii cuer:
OCHOBHBIMH KOMIIOHEHTaMu paznena «Toeapwr» ABAAIOTCS IKCIOPT U UMIIOPT TOBApOB 1o MeToxonoruu [1b, yucTeiii sxcnopT

TOBapoOB B paMKax ONlepaluii o nepenpoiake TOBapoB 3a I'paHUIIeH, HEMOHETApHOE 30JI0TO.

B xareroputo nemonemapnoe 3010mo BXOAUT BCE 30JI0TO, KPOME MOHETAapHOI0 30JI0Ta. B CBOIO ouepeasb, MOHETApHOE 30JI0TO
— 3TO0 (DMHAHCOBBIN aKTUB, KOTOPHIA HE CO3/aeTCSI KaKUM-TUO0 MHCTPYMEHTOM M HE SBISETCS TPeOOBAHHEM K JPYTOW eIHHUIIE,
BBICTYNAIONIUH B KauyecTBE CPEACTBA MEXKIYHApOAHBIX IJATeKEH M cpelcTBa COEpeXEeHUs IS HCIOJIB30BAHUS B PE3EPBHBIX
aKTHBaX.

DKCHOPT U UMIIOPT TOBAPOB 10 MeToa0ioruu [1b BKiIt09aeT TOBaps! (B TOM YUCIIE PEIKCIOPT), MPABO COOCTBEHHOCTH Ha KOTOPhIE
MEPEXOJUT MEXKY PEe3UJACHTOM M HEPE3UJICHTOM U KOTOPbIE HE BXOIST B CIEAYIOIIME KOHKPETHBIE KaTEropuu: TOBAphl B paMKax
Mepenpoaau TOBApOB 3a TpaHUIIeH, HEMOHETAPHOE 30JI0TO, KOMIIOHEHTHI OE3/I0K, CTPOUTEIBCTBO U TOCYAapCTBEHHBIE TOBAPHl U
YCIIyTH, HE OTHECEHHBIE K APYTUM KaTeTOpHUsIM.

PeskcnopT - BEIBO3 HHOCTPAaHHBIX (TPOU3BEACHHBIX B IPYTUX CTPaHAX M YUTCHHBIX B KAUECTBE HMIIOPTA) TOBAPOB U3 CTPAHBI, B
KOTOPYI0 OHU OBLITH paHee BBE3CHBI 0€3 KaKUX-TH00 CYIECTBEHHBIX TPEOOPa30BaHU IO CPABHEHHIO C COCTOSTHUEM, B KOTOPOM OHU
OBLIIH TTEPBOHAYAIHHO HMIOPTUPOBAHBI.

[lepenponaxa TOBapoOB 3a TpaHHUICH OmpenenseTcs KaK MOKyINKa TOBApOB PE3UACHTOM (CTPaHBI, COCTABISIONICH CTATHCTUKY)
y HEpEe3HUACHTa, COMPOBOXKAAIOIIAACS MOCICAYIONEH Mepenpoaaxeil TeX e TOBApOB APYTroMy HEpe3uIeHTY 0e3 BBO3a TOBapOB B
CTpaHy, COCTaBJISIOUIYIO CTATUCTUKY.

Pa3zHOCTH MeXy CyMMOI Mpogax U CyMMOH MOKYIIOK TOBapOB B cllydae IMEPENpoIakil TOBAPOB 3a TPaHUIICH OKa3bIBaeTCSA B
craTbe «UHCTHIA SKCIIOPT TOBAPOB B paMKaXxX MEpEnpoaaXd TOBAPOB 3a IpaHUIei». B ciydae yOBITKOB MJIM yBETHYCHUS 3aMacOB
TOBApOB YHUCTHII HKCIIOPT TOBAPOB B paMKax NEPENpoAaX TOBAPOB 3a IPaHUIEH MOXKET COCTABIATH OTPUIATEIbHYIO BEIHYUHY.

HeMoHeTapHOE 3070TO B CIUTKAX WU UHBIX (OpMax MOKa3bIBAETCSA OTACIBHON CTAThEH B COCTaBE TOBAPOB.

Yeayezu orpaxkarorT ycinyru, NpeNOCTaBICHHBIE PE3HACHTAMH HEPE3WACHTAM M OKa3aHHBIE HEPE3HJCHTAMH pPE3UJICHTaM.
B IIb BeipensioTcs ciaemyronide BHABI YCAYT: YCIYyTH 1O 00pa0oTKe MaTepHalbHBIX PECYpCOB, NPHUHAILICKAMIUX APYTHM
CTOpPOHAM, YCJIYTH IO PEMOHTY M TEXHHYECKOMY 00CIY)XMBaHUIO, TPAHCIOPT (BKJIFOYAs MOUYTOBBIE YCIYTH U YCIYyT'H KYpbepcKOil
CBSI3H), MOE3JIKH, CTPOUTEIBCTBO, YCIYTH B 00JACTH CTPaxXOBaHHSA M NMEHCHOHHOrO oOecreucHHUs, (MHAHCOBBIC YCIYTH, IaTa
3a MOJIb30BAaHHE WHTEJUICKTYallbHOW COOCTBEHHOCTBIO, HE OTHECEHHAas K JPYTUM KaTEeTrOpHsSM, TEICKOMMYHUKAIMOHHBIE,
KOMITBIOTEpHBIE U HHPOPMAIMOHHBIE YCIYTH, IPOYHE IEIOBBIC YCIYTH, YCIYyTd YaCTHBIM JIMIAM U YCIYTH B cepe KyIbTYphl U
OTABIXa; TOCYapCTBEHHBIEC TOBAPHI U YCIYTHU, HE OTHECEHHbIE K JPYTUM KaTErOPUSIM.

B coorBercTBuu ¢ meronosiorueit I[1b Bpemenem oTpakeHus yclyr B cUeTaX BHEIIHEAKOHOMHUYECKOHN AEATEIbHOCTH SIBJISICTCSA
MOMEHT uX mnpenoctapienus. [IpenoctaBiaenue ycyr oTpakaeTcsi Ha OCHOBE HAUUCIEHHUS B KaXkKJJOM OTYETHOM IEpUOJE, TO €CTh
0 Mepe UX MpenocTaBieHHs. Ecnu BpeMs miareka HE COBHNALAET CO BPEMEHEM IIPEAOCTABIEHHS YCIYyTH, MOTYT UMETh MECTO
TOPrOBBIE aBaHCH ((UHAHCOBBIE aKTHUBBHI M 00g3aTeNbCTBA, MOrallaeMble NMPHU HPEAOCTaBICHUH YCIYTH) MM TOPTOBBIE KPEAUTHI
(buHaHCOBBIC aKTUBBI U 0013aTEIHCTBA, BO3HUKAOIIHNE MMPH MPEIOCTABICHUH YCIYTH).

Ilepeuunvie 00x00bl BKIOYAIOT OIIATY TPpyAa paOOTHUKOB, HHBECTUIIMOHHBIA TOXOJ U MPOYUE EPBUYHBIC TOXOJIEI.

Onaama mpyoda pabdomuukoé TPEACTaBIsIeT cOO0W BO3HArpa)kJeHHE 3a BKJIaJ TpyAda B IIPOU3BOACTBEHHBIH Ipolecc,
MPOU3BEACHHBIA (U3MYECKUM JIMIOM, HAXOASAMMMCS B OTHOIIGHHSAX pabOTHHK-paboTojaTenb C MpeamnpusithueM. B cuertax
BHCIITHEIKOHOMHUYECKOH AESITENbHOCTH, OliaTa Tpyaa pabOTHHUKOB OTpakaeTcs, Korma paboromareinb U PabOTHHK SBISIOTCS
pe3ulicHTaMu pa3jiudyHbIX cTpaH. OmiaTa Tpyna paGOTHHKOB CKJIAJAbIBACTCS U3 TPEX OCHOBHBIX KOMIIOHECHTOB:

1) 3apaboTHas miuara B ICHE)KHOU popme;

2) 3apaboTHas miaTa B HaTypaJbHOU Gopme;

3) otuncienus paboronaresueit Ha COUATBHBIC HYKBI.

HUneecmuyuonnwiii 00x00 —IPHUOBIIL OT IPEAOCTABICHN S (UHAHCOBBIX AKTHBOB, BKIFOUAIOIIAs JUBHICH b, PCUHBECTUPOBAHHBIC
JIOXOJIBI ¥ IPOIICHTHI, TO €CTh JOXOIBI OT MPSAMBIX, HOPTHETBHBIX, APYTUX HHBECTUIIUN U PE3EPBHBIX aKTHUBOB.

JuBUIEHIBI IPEACTABIAIOT COO0H pacupeaeisieMble TOX0AbI, IepednciIsieMble BiIaJeblaM J0Jel KamuTana 3a mpeJocTaBiIeHue
CPEICTB B pacHOpsKCHUE OpraHU3aIUH.

PenHBECTHPOBAHHBIC JOXOJbI MPEACTABISIOT COOOU OO MPSIMOrO WHBECTOPA, MPOMOPHHOHANBHYIO MpHHAIJICKALNICH eMy
J0Jie B KallMTalle, B JOX0JaX MHOCTPAHHBIX JOYECPHUX H ACCONUHPOBAHHBIX MPEANPUATHI, KOTOPbIE OHH HE PACIpPENEIsIOT Kak
OUBUICHIBI. PenHBEeCTHpPOBAaHHE JOXOIOB B HEKOTOPBIX CIydasX MOXET COCTABISATH OTPHUUATEIBHYIO BEIMYWHY, HAIpUMED, B
cinydae yOBITKOB NMPENNPUSATHS NMPSAMOTO MHBECTHPOBAHUS MM KOTJAA MOJJEKallue BHIIJIATEe OTUBHUIACHIBI B paccMaTpUBaeMBbIi
MEePHOJ MPEBHIIAIOT YUCTHIE JOXOABI 32 3TOT MEPHOJ. AHAJOTUYHO TMOJIOKUTEIbHBIM PEHMHBECTUPOBAHHBIM J0XOAaM, KOTOphIE
paccMaTpUBalOTCS KaK BIHWBAaHHE KaluTala B IMPEANPHATHE MPSIMOrO HHBECTHPOBAHHS CO CTOPOHBI HPSAMOr0 HWHBECTOPA,
OTpHUIATENbHBIE PEHHBECTUPOBAHHBIE JOXOABl CUUTAIOTCS U3BSITHEM CPEICTB U3 KalluTaNIa.

Bosnarpaxxaenue (IpoOLEHTH) MPeACTaBISAI0T cOO00K popMy HHBECTHLIMOHHOTO 10X0/1a, HOJIEKALIETO MOy YSHUIO BlaiebllaMu
ONpEACICHHBIX BUIOB (UHAHCOBBIX aKTHBOB, MPEICTABICHHBIX CMO3UTAMH, IOJTOBBIMH I[CHHBIMH OyMaramMu, KpeauTaMu
¥ 3aliMaMU WU JPyroil JeOUTOPCKOW HIIM KPEIHTOPCKOW 3aJ0JKCHHOCTHIO, 32 MPEJOCTaBJICHUE HUX B PACIOPSIKCHHE IPYroi
WHCTUTYIIMOHATBHON eTUHUIBL. [IPOIEHTH OTpakaroTCs IO MPUHIIUIY HAYHCICHHS, TO €CTh OHU OTPAKAIOTCA KaK HENPEPHIBHO
HayUCIsieMbIe C TEYCHHEM BPEMEHH KPEJUTOPY Ha HETIOTAIIEHHYI0 CYMMY.

MHBECTULIMOHHBIA 10XOJ, OTHOCUMBIA Ha CYET Jep)KaTejeld CTPaxOBbIX M NMEHCHOHHBIX INOJHUCOB M CTAHIAAPTHBIX FapaHTHH,
MPEICTaBISICT COOO0M MPUOBLIE IepKATENICH MOJIUCOB Ha MX TPEOOBAHUS B paMKax MPOTPaMM CTPaXOBaHU S U CTaAHJAPTHBIX TapaHTHI
B popMe TEXHHUYECKUX PE3EPBOB H JI0XOJ0B K BHIIJATE IO ITpaBaM Ha MOJyUYCHHE TICHCHH.
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[Ipoune mepBUYHBIE JOXOBI OXBATHIBAIOT HAJIOTY HA MIPOU3BOJCTBO M UMIIOPT, CYOCHUINH U PEHTY.

Cuem eémopuunblx 00X0006 TIOKA3BIBACT TEKYIIHE TPAaHC(HEPTH MEXIy PE3UACHTAMH H Hepe3HIeHTaMU. Tekymue TpancdepTsl
MIPEACTABISIOT CO00I KOMIIEHCHPYIONIUE IIPOBOJKY ONEpalyii, COOTBETCTBYIONI[UE IIPEJOCTaBICHHUIO TOBAapa, yCIyTH, (HHAHCOBOTO
aKTUBA WUIM WHOTO HENPOM3BEACHHOIO aKTHBA 0€3 IOIydYeHHUs B3aMEH MHOTO 00BEKTa, HMEIOUIET0 SKOHOMUYECKYI0 CTOUMOCTS.
JlanHasi cTaThs OXBAaTHIBAET T'PAHTHl, TYMAaHHTAPHYI0 M TEXHHUYECKYIO IMOMOIIb, HPaBUTEIHCTBEHHBIE B3HOCH B Pa3IHYHBIC
MEXAYHApOJHBIE M MEXIOCYJapCTBECHHBIE OPraHM3allMd, HAJOTH M 0e3BO3ME3THBbIE MNepeBOAbl (U3NYECKHX IHUIl. Tekymue
TpaHcdepTsl KiaaccuUUHUPYIOTCS MO MHCTUTYLMOHAJBHBIM CEKTOPaM, IOJYYaloUMM WM HPOM3BOAAIMM TpaHchepTsl. Canabro
c4yeTa BTOPHYHBIX TOXOA0B MPEICTABIICT COO0M pa3HOCTh 00LICH CyMMBI MOCTYIICHUH U 00Ieil CyMMBI BBIILIAT.

CueT onepanmii ¢ KAMUTAJOM.

Cuem onepayuii ¢ KanumMaaom OXBaTHIBACT JIFOObIC BHCITHEIKOHOMUYECKHUE OTICPAIIUU ¢ HEIIPOU3BEICHHBIMH HE(DUHAHCOBBIMH
aKTHBAMH W KalHUTaJlbHBIMH TpaHchepTaMu MeXAy PE3UJCHTAMH U Hepe3uJeHTamu. HempouspeneHHble HE(DUHAHCOBBIC aKTUBBI
COCTOST U3: MPUPOJIHBIX PECYPCOB, KOHTPAKTOB, JJOTOBOPOB apCHIBI U JTULCH3UI U MAPKETHHTOBBIX aKTHBOB.

Kanuransusie TpanchepThl IPEeACTABISIOT 000 TpaHCHEPTHI, TPU KOTOPHIX IIPABO COOCTBEHHOCTH HA aKTUB (KPOME ICHENK HBIX
CPEJICTB M TOBaPHO-MaTepPHaIbHBIX 3a1TaCOB) IEPEXOIUT OT OJHOM CTOPOHBI APYTOH, UM KOTOPBIC HAIATalOT HA OAHY UK 00€ CTOPOHBI
00513aTEIHCTBO [0 MPHOOPETCHHUIO MU OTUYYKACHUIO aKTHBA (KpOME JACHEXHBIX CPEIACTB M TOBAPHO-MAaTEepPHUATHHBIX 3aMaCOB), UIU
KOra 00s513aTenbCTBO MPOIIACTCSI KPEAUTOPOM.

Cuyet GUHAHCOBBIX onepanuii.

B @unancosom cueme otpaxarorcs omnepanud ¢ (QUHAHCOBBIMH aKTHBAMHU H 00S3aTENbCTBAMH MEXKAY PE3UACHTAMH H
Hepe3uAeHTaMHU.

OUHAHCOBBIH CYET JaeT MPEACTaBICHHUE O (YHKIHOHAIBHBIX KAaTETOPUSIX, CEKTOpax, WHCTPYMEHTaX M CpPOKax MOTralleHHS,
HCTIONIb3YEMBIX B YHCTBIX MEXIyHApOJHBIX omepanusx GuHaHcHpoBaHHs. [I0TOKM (pUHAHCOBHIX aKTHBOB H 005S3aTEIBCTB B CUETAX
BHEITHEOKOHOMHYECKON JEATEIBHOCTH OTPa)XalTCs Ha YHCTOM ocHOBe. l3MeHeHWe BHeNIHEH 3aJ0KCHHOCTH B pe3ylbTaTe
MEPEOIeHKH aKTHBOB W 00513aTeNbCTB B (PUHAHCOBOM CYeTe HEe OTpakaercs. IIpoBoaKH MO0 (PUHAHCOBOMY CUETY MOTYT SIBIISITHCS
KOPPECIOHIUPYIOLUIMMHE MIPOBOAKAMHE 110 OTHOLICHHUIO K ONMEPALHSIM 110 CYETaM TOBAPOB, YCIYT, JOXOI0B, OMEPALHHA C KAIIUTAIOM HIU
0 APYTHM CTaThsiM (PUHAHCOBOTO CYETA.

B ¢uHaHCOBOM cyeTe HCHOJIB3YIOTCS HAMMEHOBAaHMS «YUCTOE HpuoOpeTeHrne (UHAHCOBBHIX AKTHBOB» M «UYHUCTOE MPHHITHE
00513aTeIBCTBY BMECTO «AaKTHUBBI» U «00s3aTENbCTBa». [3MEHEHHE CO 3HAKOM «ILTIOC» yKa3bIBaeT Ha YBEJIHMYEHHE aKTUBOB HIIU
00513aTeIbCTB, @ U3MEHEHHE CO 3HAKOM K MUHYC» Ha YMEHBIIICHHE aKTHBOB UM 00s13aTesbeTB. Casib10 pUHAHCOBOTO CYETa ONPEACISCTCS
KaK pa3HOCTh MKy aKTHBaMH M 00s13aTeIbCTBAMH.

OuUHAHCOBBIE aKTHUBBI COCTOSAT M3 TPEOOBAaHWI PE3UJICHTOB K HEPE3UJACHTAM M KOMIIOHEHTA «30JI0Ta B CIUTKAaX» B COCTaBe
MOHETAapHOTO 30JI0Ta.

TpeboBaHue siBIseTCS (PUHAHCOBEIM HHCTPYMEHTOM, OOYCIIaBIMBAIOIIUM BO3HUKHOBEHHE SKOHOMHYECKOTO aKTHBa, KOTOPOMY
COOTBETCTBYET OaslaHCHpYyIolee 0053aTeIbCTRO.

B ¢uHAHCOBOM CUYeTEe aKTHUBBI K 0053aTEIBCTBA KIACCHPUUUPYIOTCS MO (PyHKIHOHAIFHOMY IIPU3HAKY, MO CIEAYIOUAM OCHOBHBIM
KOMIIOHEHTaM: MPSIMbIe HHBECTHIIMH, TOPT(eabHble HHBECTULINH, IPOU3BOAHBIC ((MHAHCOBBIC HHCTPYMEHTHI H ONMIIUOHBI HA aKI[UH JJIS
PabOTHUKOB, APYTHE HHBECTHIIMH U PE3CPBHbIC AaKTHBBI.

Ilpsamere ungecmuyuu KaTeropusi TPAaHCTPAHHYHBIX UHBECTHUILIHUI, IPH KOTOPOH PE3UICHT OJHON CTPaHbl OCYLIECTBISET KOHTPOIb
WJIM UMECT 3HAYUTCIIbHYIO CTCIICHb BJIMSAHUSA Ha YIPABJICHUE NPEANPHUATUEM, ABJIAOIUMCA PE3UACHTOM ;[pyroi«i CTpaHbI (BnaneeT
WHCTPYMEHTAMH y4acTHs B KalUTale, KOTOPhIC 00€CICYUBAIOT €MY JCCITh HITH 00Jiee MPOLICHTOB I'OJIOCOB B YIIPABJICHUH MIPEATIPUSITHEM
MPSAMOTO UHBECTHPOBaHMUs). [IpsMble HHBECTHITUN KIACCHDUIIMPYIOTCS HA HHBECTULIMH IPSIMOTO HHBECTOPA B MPEANPHATHE MPSIMOTO
WHBECTUPOBAHUS, OOpAaTHBIC HHBECTUIIUH MPEINPHUATHS MPSIMOTO HHBECTHUPOBAHUS B CBOETO COOCTBEHHOT'0 HETIOCPEJACTBEHHOT'O HITH
KOCBEHHOTO HHBECTOPA, U MHBECTHIINH MEXy CECTPUHCKIUMHU MPEANPUATHAMU — PE3UCHTAMHU U HEPE3UICHTAMH.

Ornepanuu ¢ IPSIMBIMU HHBECTHIIMSIMHU 110 THITY (UHAHCOBOTO HHCTPYMEHTA MOAPA3/CIISIOTCS HA HHCTPYMEHTHI y4aCTHS B KalluTajIe
1 IOJIM B HHBECTULMOHHBIX (POHIAX, PEHHBECTHPOBAHIE JOXOMOB H JOJITOBBIC HHCTPYMEHTBHI.

Obpamnoe uneecmuposanue BOSHUKACT B TEX CIIydasx, KOTJa NPEANPUITHE MPIMOr0 HHBECTHPOBAHHUS MPEACTABISET CPEACTBA B
KPEAUT HJIA MPHOOpETaeT HHCTPYMEHTHI YYaCTHs B KalUTalle CBOEr0 HEMOCPEACTBEHHOI0 MM KOCBEHHOTO IPSIMOr0 HHBECTOPA, MPH
YCIIOBUH, YTO OHO HE BJIaJieeT HHCTPYMEHTAMHU y4acTHsI B KalluTaje, 00ecledrBaOLMMU IeCATh IPOILICHTOB UK O0Jiee TOJI0COB B 3TOM
IIPpAMOM UHBECTOPE.

Cecmpunckue npeonpusimusi — 3TO TPEANPUATHS, KOTOPbIE HAXOASATCS IOA KOHTPOJIEM WM BIHMSHHEM OJHOIO W TOTO JKe
HEMOCPEICTBEHHOTO HJIM KOCBEHHOTO HHBECTOPA, HO HE MMECIOT HUKAKOTO KOHTPOJIS MIIH BIHMSHUS JPYT Ha IpyTa.

Ilopmepenvuvie ungecmuyuu BKIOYAIOT OTNEPAIMH, CBSI3aHHBIC C JOJTOBBHIMHU IICHHBIMH OyMaraMu WU IICHHBIMH OyMmaramw,
00€eCIeYnBaAOIAME YIaCTHE B KalTUTalle, KPOME TeX, KOTOPBIC BKIFOUAIOTCS B MIPSMbIC HHBECTUIIMH WU PE3EPBHBIC aKTHBHI.

Ilpouseoonvie unancosvie UHCMPYMEHMbl U ONWUOHBI HA AKWUU O PAGOMHUKOE TPENCTABISIIOT c0o00il (hUHAHCOBBIE
HHCTPYMEHTBI, KOTOPbIE MPHUBSI3aHBI K IPYrOMy KOHKpPETHOMY (6a30BOMY) MHCTPYMEHTY M C IOMOIIBIO KOTOPBIX Ha (PHHAHCOBBIX
PBIHKaX MOXET OCYIIECTBISATHCS TOPrOBIIsSi KOHKPETHBIMU (PHAHCOBBIMH PUCKaMU (IPOLICHTHBIH U BATIOTHBIA PUCK, PUCK, CBSI3aHHBIN
¢ KOJIeOaHUSIMHU LIeH Ha aKIIMK U TOBApbl, KPEAUTHBINA PUCK U T.II.) HE3aBUCHMO OT 0a30BOT0 MHCTpYMeHTa. [Ipon3BonHbie HUHAHCOBBIE
HHCTPYMEHTHI IOpa3AeisiioTcs Ha GopBapAHbIe KOHTPAKTHI M OMIIMOHEL.

/Ipyzue uneecmuyuu BKIIOYAIOT IPYyTrUe HHCTPYMEHTHI yYacTHs B KallUTaJe, HAJUYHYIO BaJIIOTY U JACTO3UTHI, KPEIAUTHI U 3aHMBbl,
CTPaxoOBbIC, IEHCHOHHBIC MPOrPaMMbI M MPOrPAMMBI CTAHJAAPTHBIX TAPAaHTUN, TOPrOBbIC KPECIUTHI M aBaHCHI, Mpoyasi TPeOOBaHUS U
00s13aTeIbCTBA, CIICIUATILHBIC TPaBa 3aMMCTBOBAHUS.

Jpyrue MHCTPYMEHTHI YUaCTHS B KAllUTAJIe OTHOCATCS K IPYTHM WHBECTUIUSIM, B TEX CIIydasX, KOTJa OHU HE SABISIOTCS MPSIMBIMU
WHBECTUIUSIMHU WU PE3EPBHBIMHU aKTHBAaMHU. [Ipyrue HHCTPYMEHTHI y4acTUs, He HMeromue GOpMBI IECHHBIX OyMmar, He BKIIOYAIOTCS B
nopTdebHbIe HHBECTUIUH.

Pe3epenble akmugbl — BHEIIHIE aKTHBbI, UMCIOLINECS B CBOOOTHOM PACIOPSIKEHHH OPTaHOB JCHEKHO-KPEIUTHOTO PEryTHPOBAHMS
1 KOHTPOJIHMPYEeMble HMH B LEJSIX YIOBISTBOpPeHHs moTpedbHocTell B puHaHcupoBanuu I1B, mpoBeneHsI HHTEPBEHIIMH Ha BaTIOTHBIX
PBIHKAX JUIsl OKa3aHHUs BO3ACHCTBUS Ha OOMEHHBIN KypC BaJTIOTHI M JPYTHX COOTBETCTBYIOIIMX ENIX (TaKMX KaK MOAAEPKaHUE TOBEPHs
K BaJIIOTE H YKOHOMHUKE, a TAK)KEe B KAY€CTBE OCHOBBI JJIsl HHOCTPAHHOT'O 3aHMCTBOBAHHS).

HeC6aJ’IaHCI/IpOBaHHOCTB CYETOB IIATEXKHOTO OallaHCa HA3bIBAETCS YUCHIBIMU OWUOKAMU U nponyckamu. YucTeie OMIMOKH U

NPONMYCKH BBIYUCIISIOTCA OCTAaTOYHBIM CIocoOoM Kak pasHuIa MEXAy 4YUCThIM erZ[I/ITOBaHI/IeM/'{I/ICTI)IM 3aMMCTBOBAaHHUEM 110 JaHHBIM
(bHHaHCOBOFO cueTa U aHAJIOTUYHOU CTaTI;efI, HOJ'[y‘IeHHOﬁ Ha OCHOBE€ JAaHHBIX CUCTOB TEKYIIUX onepaunﬁ u onepaunﬁ C KaltuTaJioM.
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I1b nMeeT cTaHIApPTHYIO ¥ aHAJIMTHYECKHE (OPMBI IPEACTABICHHUSA. B cTaHmapTHOM NpeAcTaBICHUH, BHEIIHEIKOHOMHUUECKHE
OTepanuy C TOBapaMH, YCIyraMH, HOXOAaMH M (UHAHCOBBIMH LIEHHOCTAMH TPYHIHPYIOTCS B COOTBETCTBHH CO CTaHAApTHOMH
knaccudukanueit, anansoruynoit Cucreme HaruoHanbHbIX cueToB (CHC) u npyrum cucteMaM MakpO3KOHOMUUYECKOH CTAaTUCTUKH, B
pe3ynbTaTe KOTOpoil canpno Mexay onepauusamu I1b pasro Hy10.

AHaINTHYECKOE MPEACTABICHHUE SABISETCS TAaKOH peopraHm3anueil cTaHIapTHOrO HpeacTaBieHUs ctaTtuctuku IIb, xoTopoe
obnerdaeT mpoBegeHUEe 6a30BOTO pa3rpaHUUEHUs MEXKJY PE3epBaMH M TECHO CBA3aHHBIMU C HUMH CTaThIMH, C OJJHOH CTOPOHBI, U
JIPYTHMH ONEpalusIMHU, C IpyToii.

MeTonoJsioru4ecknii KOMMEHTAPU K MeKAYHAPO/JIHOI MHBEeCTULIMOHHON MO3HMIIMH

MexnayHaponHas mHBecTunnonHas mo3unus (MUID) npeacrasiser coO0l cTaTUCTHYECKUH OTUYET, OTPaKAIOIINI CTOUMOCTD U
CTPYKTYPY Ha OIpe/eICHHbIH MOMEHT BPEMEHHU:

(MHAHCOBBIX aKTHBOB PE3HMJCHTOB CTpPaHBI, IPEICTABISIONMUX CO00H TpeOOBaHMS K HEpPE3HAEHTAM U 30JI0TO B CIHUTKAX,
cIyKalee pe3epBHEIM aKTHBOM;

0053aTeIbCTB PE3UACHTOB CTPAHBI MIepe]] HEPE3UACHTaMU.

Pa3Hnna Mex 1y BHEIIHUMH (UHAHCOBBIMHM aKTHBAaMU M 0053aTeIbCTBAMY CTPaHBI IpeacTasiset codoit MUII cTpaHsl, koTopas
MOXET OBITh MOJOKUTEIBHON U OTPULIATEIHHOM.

MMUII cocTOUT U3 NPAMBIX MHBECTHLHH, TOPT(EIbHBIX HHBECTHLUH, IPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB U ONIIMOHOB
Ha aKIWH 17 paOOTHUKOB, IPYTHX WHBECTUIHMH, a TaK)Ke pe3epBHEIX akTUBOB. [lokasarenn MUII Ha koHen mepuona sBISIOTCS
pe3yabTaToM olepanuil U Ipyrux MOTOKOB 3a TEKYIIUMN U npenmecTBytomue nepuoasl. Uurerpuposanusiit oruer o MUII coctout
u3 cuetoB MUII, puHaHCOBOTO CueTa U CYETA APYTHMX U3MCHEHHUH B ()MHAHCOBBIX aKTHBAX U 00513aTEIbCTBAX.

Jpyrue IOTOKH — 3TO H3MEHEHHUs 00beMa, CTOMMOCTH HIIH KJIacCH(UKAIUU aKTHBA MIIM 00s3aTEeNbCTBA, BEI3BAHHBIC HHBIMH,
4eM ONepanus MeXIy Pe3HAeHTOM M HePe3HICHTOM, IpuunHaMu. K IpyruM moTokaM OTHOCATCS pa3lIHYHbIC BHABl H3MEHEHUN B
AKTHUBaAX U 065[3aTeHbCTBaX, KOTOPBIC B aHAJITUTHYCCKUX LEIAX OTOGpa)Ka}OTCSI B paMKaX ABYX HIUPOKUX KaTeropm‘/i:

1) npyrue n3MeHEHHS B 00ObeMe aKTHBOB M 0053aTENBCTB OTPa)kalOT IOCTYIUIEHHE HOBBIX AKTHBOB M BBIOBITHE CTaphIX
aKTHUBOB M 0053aTeNbCTB B 0allaHCE aKTHBOB M MACCHBOB, KOTOPHIE BHI3BAHBI HHBIMH, Y€M OCHOBAaHHOE Ha B3aMMHOM COTJIALICHUHU
B3aUMOJEHCTBUE MEXY HHCTUTYLLHOHAJIBHBIMHU €JUHUIIAMH, IPUYNHAMHU (TO €CTh ONlepalluIMHu);

2) mepeoneHKa CTOMMOCTH (XOJJUHTOBBIE NMPUOBIIN M YOBITKH) IO aKTHBY HJIM 0053aTeNbCTBY, BOSHHKAIONMAs B Pe3ysIbTare
W3MEHEHHS IIeH Ha HUX U (MJIM) H3MEHEHUs OOMEHHOTO Kypca BaJIIOTHI.

MMII coctaBnsercs Ha ocHoBe PIIB6. MeTtononorndueckue nmogxonst popmupoBanust MUII u I16 mosHOCTEIO cOBIANAIOT.

IIpakTuka coctaBiaenus fanubix [1b u MUII

Cratuctudeckasi OTYETHOCTH IO onepanusiM ¢ (HHAHCOBBIMH aKTHBAMH U 00S13aTENBCTBAMHE CIY>KUT UCTOYHUKOM JaHHBIX IS
dbopmupoBanus BHelrHedKoHOMUYeckux cueToB (I1b, MUII, BHemHero monra). OT4ETHOCTD, MPEAOCTABIsIEMas PECIOHACHTAMH,
CBepsAeTCs M KOPPEKTHUPYETCs IO pe3ysibTaTaM perucTpanuu U yBejgomieHus B HanuonanbHoM baHke BadIOTHBIX omlepalnui,
CBSI3aHHBIX C ABHIKCHHEM KallUTala, a TaKXkKe 10 HHPpopMauu 0aHKOB M PO eCCHOHANBHBIX YYaCTHUKOB PhIHKA [IEHHBIX OyMar.
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[pnaoxenne V.1
MeTtoanyeckue NPUHIMIBI OEHKH 00beMOB ““4eJTHOYHOI” TOProBJIH

3HaunTeTbHAS YacTh BHEITHETOProBoro obopora KasaxcTaHa mMpHXOIUTCS Ha «UYEIHOYHYIO» TOPTOBIIO - HEOPraHU30BaHHEIE, T.C.
He TIoNajaroniie B OQUIHAILHYI0 TaMOXXEHHYIO CTAaTHCTHKY, BHENTHETOProBbIe omeparuu ¢uisndeckux nun. Hanmonamwsusrii bank
KaszaxcTana mpou3BOAMT OIEHKY TaKUX OINEPAIUil ISl BKIIIOYEHNUS B CTAThH TOPTOBOTO OaJlaHCa B KaueCTBE JOCUETa IO OXBaTY.

CyMMapHas OIleHKa CTOMMOCTH TOBapOB, BBE3EHHBIX/BBIBE3CHHBIX (DU3UUECKHMH JIMIAMU C LENBI0 MOCIEeAYIomed nepenpoiaxH,
paccuYuTHIBAETCS KaK IPOU3BEICHUE KOTHUYECTBA «4ETHOKOBY Ha CPEJHIOI0 CTOMMOCTh UMIOPTUPYEMBIX U 3KCIIOPTUPYEMBIX UMU TOBAPOB.

OnHUM 13 OCHOBHBIX HCTOYHHUKOB JUUISI ONIPENEICHNS TOIH (PU3NUECKUX JIUI, 3aHUMAONINXCS «JEITHOYHBIM)» OU3HECOM U MepedHs
CTpaH, C KOTOPBIMH «YEITHOYHEIH» TOBapooOOpOT Hambonee AaKTHBEH, IOCITYXHIH pPe3ylIbTaThl IMOTPAaHMYHOTO 00CIenoBaHMS
MacCaKUpPOoB, MPOBeieHHOTO B OKTs10pe 2000 roga COBMECTHO ¢ TAMOXKCHHBIMH OpraHaMU Ha KPYITHBIX IIPUTPAaHUYHEIX aBTONEPEXOaax,
KEJIe3HONOPOXKHBIX ITYHKTaX MpPOIyCKa, MEXIYHapoIHBIX aspomoprax. OOcienoBaHHE IO3BOJIUIO ONPENEIUTh COOTHOIICHHS
BBIE3XKAIOIIKUX M BHE3KAIOUIUX [0 PETHOHAM M IO LENSAM MOE3JKH, a TaKKE CPEJHUE CyMMBI JIMYHBIX PACXOA0B B MOE3AKAX U CYMMBI,
pacxonyeMble «4eIHOKaMu» B KoMmMMepdeckux Lensx. Kpome Toro, nns ompeneneHus CpeAHHMX HOPMAaTHBOB CTOMMOCTU TOBapoB,
MIPUXOASIIUXCS HAa ONHOTO YEIHOKA, OBIIM HMCIIOIH30BAHBI JaHHBIE TAMOXKEHHOTO KOMHTETa O TOBapax, MPOBO3UMBIX (H3HMUECKUMHU
JIMLAMHU U IPOJCKIAPUPOBAHHBIX B YIPOLICHHOM MOPSIKE.

Pacuemvt wennounozo umnopma u3z cmpan - ne CHI':

Hcxonnoii nadopmarmeit seistiorcs nanable [lorpanmanoi ciysx6s1 KHB Pecriy6inku KasaxcTan o KoIm4ecTBe NI, MEPECeKaomux
rpaHuny pecryonuku. [To pesynsraram o0OcnenoBaHus OBIIO BEISIBICHO, UTO “UETHOYHBIE” PeH/Ibl Ka3aXCTaHIIAMU OCYIIECTBIISIIOTCS B
ocHOBHOM, B Kuraii u Typuuto.

ITo ctpanam He CHI cpeHsis CTOUMOCTh TOBapoOB, 3aKyaeMbIX ‘‘UeTHOYHUKaMK~ oLeHeHa Ha ypoBHe 5000 momnapos CIIA, Tak xak
TOBap, BBO3UMBIH (PU3NUECKIMU JIMIIAaMH, CBBIIIE 3TOI CYMMBI MOUIEXKHUT JEKIapHUPOBAHUIO U OTPasKaeTCsl TAMOXKEHHOH cTaTHCTHKON. Jloms
«UYEJIHOKOB» B CpEIHEM yCTaHOBIECHA Ha ypoBHE 60% oT Belesxkaromux u3 PK ¢ nensro Typusma u B gactHsle noe3nku B Kuraif u Typuuto u
20% - B ocransHble crpansl He CHI. ConpenensHOCTS TpaHUI TpeAronaraeT 0o1ee HHTEHCHBHYIO TOPTOBIIIO, TOTOMY 110 KuTalo B pacueTs!
BKJIIOYAIOTCS TAKXKe HEPE3UCHTHI, Bbe3Karolue u3 3Toi ctpansl B PK ¢ 4acTHOM 1iebi0 U B Ka4€CTBE TYPUCTOB.

Pacuemvr uennounozo umnopma uz cmpan CHI':

Ha ocHoBaHMH pe3ynbTaToB 00CII€M0BaHHS ONpeelieHa HOpMa PacXo0B Ha TOBAphl, BBO3UMEIE OTHIM «UEITHOYHUKOM» 13 Poccuiickoit
Oeneparyn, Keipreiscrana n Y30ekucTana, KOTOpasi YMHOXAaeTCs Ha PacueTHOE KOJIMYECTBO «UEIHOKOB». Hopma pacxomoB Ha TOBapHl,
HUMITOpTHpPYeMBIe «uesHokaMmy» n3 PO ycranosnena Ha yposHe 1500 nommapos CIIA, u3 Keiprerscrana u Y36ekucrana — 500 mormapos.
KomnndecTBo 4eITHOKOB, ONpeersieTcs Kak IO OT KOJIMUeCTBA MepeceKIInX IrpaHully ¢ yacTHoi nensio (1o qanasM GIIC PO u [1C KHB
PK): 25% - ot mepecekmmux rpanuny ¢ Poccuiickoit ®enepanueit, 20%- ¢ Keipreizcranom u 30% c Y3zoekucranom. [Ipu stom mo PO B
pacdeT OepyTcs TOIBKO BBIEIKAIONINE PE3UJICHTHI, a M0 KBIpre3cTany u Y30eKucTaHy — BEIE3XKAIOINE PE3UACHTH U BhEIKAIOIINE U3 ATUX
peciryOIiK Hepe3HICHTHI.

Pacuemuvr uennounozo sxkcnopma é cmpanvt CHI':

VYauteiBasi, 4TO B APYTHUe CTPAHBI TOBAPHI IS HEPENpofaki GU3HMIECKUMH JIHIAMU HE BEIBO3SITCS, PACUETHI IO 3KCIOPTY YETHOKOB
OCYIIECTBIIEHBI TOJIBKO 10 cTpaHam CHI.

OO0cnenoBaHue MO3BONIMIO MOMYYUTh KOJHYECTBEHHBIC COOTHOIICHHS MO OMPEICICHUIO YSITHOKOB, BBIBO3SIIUX TOBap B cTpansl CHIT

— 15% ot xonuuecTBa pe3ueHTOB, Bhlezkaromux B Poccuiickyio denepannio ¢ yactHbIMU HessiMu U 30% - OT 4Hciia BbIe3KAIOIIUX B

Y30eKkucTaH pe3nICHTOB, a TaKXKe BBE3KAIOIIUX W3 3TUX CTpaH Hepe3mIeHTOB. HOPMEBI pacxXoloB Takke ONMpENeNieHBI IO pe3yibTaTamM
obcnenoBanus u cocrasmi 500 nomutapos CIIA npu sxcniopre B PO u 350 nommapos B Y30ekucraH.

Ipunnoxenue V.2

MeToandyeckue NPUHIOUIBI OEHKHU CTOUMMOCTH MMIIOPTA B LIEHAX ®Ob u pacueTa TPAHCHIOPTHBIX
PACX0A0B IIPHU IKCIIOPTE U UMIIOPTE TOBAPOB

Jannsie gopmupyemMoii Ha OCHOBE TPY30BEIX TAMOXKEHHBIX JIeKJIapalnii 0(pUINATBHON CTAaTUCTHKH IO MMIIOPTY TOBApPOB OTPAKAIOT
CTOMMOCTh TOBapa Ha TaMOXeHHOH rpanuie Kazaxcrana. To ecTs IIpu BBO3€ TOBapa M3 roCyJapcTB, He HMeromux odmyro ¢ Kazaxcranom
TpaHUILY, TAMOKEHHAsI CTOMMOCTh HMIOPTHPYEMOTO TOBapa IIOMUMO CTOMMOCTH TOBapa Ha TAMOXEHHOW I'paHHMIlE HMIOpTepa (CTOMMOCTh
ToBapa o turry ®OB) BKITIodaeT CTOMMOCTE CTPax0BaHUs U TPAHCIIOPTUPOBKH Tpy3a /10 TpaHunbl Kazaxcrana (CTOMMOCTB TOBapa 110 TUITY
CUD).

B mratexxsoM 6anaHce CTOMMOCTB HKCIIOPTA ¥ IMIOPTa TOBApOB YUHUTHIBaeTCs B IeHax 1o Tumy ®OB (morpyska 3a cdeT HOKyIaTess)
Ha TaMOXEGHHOU IpaHulle IPOJaBlia TOBapa, a CCOMMOCTb CTPaXOBaHUs U TPAHCIOPTUPOBKU IPy3a OTPA’KAETCS B COOTBETCTBYIOLIUX CTAaThAX
OaxaHca MeXIyHapomHbIX yciayr. [losToMy, B memsX KOPPEeKTHOIO OTpaKeHWs JaHHBIX B IUIATEXKHOM OallaHCe K JAaHHBIM TaMOXEHHOH
CTAaTHCTHKH 10 UMIOPTY TOBAapOB OCYIIECTBIISICTCS IIONPaBKa 110 KJIACCU(PUKAINK — U3 CTOMMOCTH umriopta 1o turry CHU® Beraurarorcs
pacxonpl Ha CTPaxOBaHUE U TPAHCIOPTHPOBKY, KOTOPBIE yXKE BKIIOUCHBI B UMIIOPT MEXKIYHAapOIHBIX YCIYI COOTBETCTBEHHO B CTaThiX
«CTPaxOBbIE YCIYTH» U «IPY30BbIE€ IIEPEBO3KI.

HcTounukoM Ui OHpeAeneHus JOIU PAcXOJOB Ha CTPAXOBAHUE M TPAHCIOPTHPOBKY Ipy3a B CTOMMOCTU MMIOPTHPYEMOIO TOBapa
SIBIISTFOTCSI CHIEUAT3HPOBaHHBIE 00CIIeIOBAaHNS SKCIOPTEPOB M HIMIIOPTEPOB, KOTOPBIE TPOBOAATCS HanmoHalbHBIM GaHKOM Ha €XKerogHoN
ocHoBe. Ha ocHoBe pe3ynbratoB oocnenoBanus 3a 2002-2004 1. («AHKeTa 00ciieIoBaHMs MPEIIPUSTHI O pacxogax Ha TPAHCIIOPTUPOBKY
U CTPaxOBaHME IIPH SKCHOPTE U HMIIOPTE TOBAPOB» B Ka4eCTBE (POPMBI CTAaTUCTUUECKOH OTUETHOCTH BBeieHa B 2002 roxy) ObUIN ITOTydIeHB
yCpenHEeHHbIe pacueTHbIe KO QUITMEHTH IS repecdera uMmopra toBapos B reHax CU® B nenst ®OB u pacdera yciayr no mepeBoske
Tpy30B B pa30MBKe IO BUIaM TpaHcHopTa. [Ipu 3ToM K03 GHUIIMEHTH OIIEHEHB! B pa3pe3e MPUTPAHINIHBIX M OCTAIBHBIX CTPaH.

C 11eNbI0 MONyYEHNs COITOCTaBIMOT0, aHATNTUYECKU 3HAYMMOTO Psifia JAHHBIX M0 TOPTOBJIE TOBapaMH U YCIyTaMH, a TakKe 00eCIIeueH s
(opmupoBaHus OanaHca yCiIyT 10 pacIIMpeHHoH Kiaccupukanuy (BBeneHa MexayHaporusiM Bamrorasmm @orom B 2000 romy), Mory4eHHBIE B
2004 romy HOBBIE pacyeTHbIE KO3(PUIMEHTH OBUIN IPUMEHEHB! K TaHHBIM ITaTexHoro OanaHca, HaunHast ¢ 2000 roza.

[To pe3ynpraram crenuagM3HpPOBaHHBIX 00CIETOBAHUN TOCIIEIYIOMNE IEPECMOTPhI PACUSTHBIX K0d((HUIIMEHTOB OYIyT MPOU3BOJHUTCS B
clTydae, €CJIU JaHHbIe 00cIeoBaHM OyIyT CYIECTBEHHO OTIINYAThCSI OT YCPEAHEHHBIX K03(hGHINEHTOB (HalpHMep, IPH MOSIBIEHIH HOBBIX
Croco00B M MapuIpyTOB TPAHCIIOPTUPOBKH Tpy30B). [Ipn mepecmorpe koddduimenToB OyneT coxpaHeH NPUHINI YCPEIHEHHS JaHHBIX IS
NIEPUOJOB, A7l KOTOPBIX XapaKTE€PHbI IPOU3OLIECIINE U3MEHEHHUS.
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Ipunnoxenue V.3
Merolmqecmle NPUHIUIBI OHCHKH IKCIIOPTA U UMIIOPTA
MEKAYHAPOAHBIX YCJIYT IO CTATHE «HOCS[IKH»

B cooTBeTcTBHU ¢ METOIONIOTHEH IIaTe:kHOTO OanaHca ctarhs «[loe3aKkm» oXBaThIBaeT IIABHBIM 00pa3oM T€ TOBAPHI M YCIYTH, KOTOPHIE
ObLIM IPUOOPETEHBI B JJAHHON CTpaHe NpuedxuMu (HepesuzaeHTamu B KazaxcraHe, pe3uaeHTamMu 3a pyOexkoM), €Clid UX CPOK HpeObIBaHHS
He TpeBhImIaeT oxHoro roga. CyMma, perncTpupyemasl B IDIaT€XKHOM OajaHce IO 3TOH craTke, NMPEACTaBIseT co0O0i OLEHKY CTOMMOCTH
pacxonoB NPUEIKUX Ha IPHOOPETEHIE TOBAPOB M YCIYT B CTpaHe MpeObIBaHMs. B TaHHYIO TPYNITy HE BKIIIOUAIOTCS IIEPEBO3KHU MTACCAKUPOB B
MEX/[yHapOIHOM COOOIIEHNH (CTOMMOCTh OMJIETOB), YUeT KOTOPBIX BeneTcs o crarbe «Ilaccakupckue nepeBo3Km».

OKCIOPT/UMIOPT ycIyr mo crathe «lloe3axm» paccuMThIBaeTCS Kak MPOU3BEICHHE CpelHEel HOPMBI pacxofia Ha OIHY IMOE3IKy Ha
KOJIMYECTBO BBIE3KAIOIIUX/BHEIKAIOIINX.
Cpenusiss HOpMa pacxofa Ha OJHY IOE3/Ky OIpereleHa 10 pe3yiabraraM o0OCIeIOoBaHHS (PU3UUSCKHUX JIUI, NEPECEKArONIUX TPaHHILY
Kazaxcrana, B pa3pe3e cTpaH Ha3HaYCHUS/TPUOBITHS U LEJSIM MOE3IKH (CIy)keOHasi, TYpH3M, JyacTHas).
HVcxonHol nHdopManyeil mo KOJIMYeCTBY BBIE3KAIONINX/BHE3KAIOIMUX 10 TPAXKIAHCTBY, LIEISIM MOE3I0K U CTPaHaM SIBISIFOTCS JTaHHBIS
Iorpanmunoii ciyx0s1 KHB Pecrryomuku Kazaxcran u ®enepansroit [lorpanuanoit Ciryx6s1 Poccutickoit deneparun.
Hacrosmue HopmatuBsl 1uist pacyeta crathi «Iloe3nkm» npumenstores ¢ 1 ksaprana 2001 roga.
Mpunoxenune V.4

MeToanyecKkue MPUHIMIBI OIEHKH CTATHH «/leHesKHbIe MepeBOaAbI PA0OTAIOIINX>

B cootBeTcTBHM C METOMONOTHEH IIaTeXXHOTro OanaHca «JleHeXHbIe MepeBOabl PabOTAIONINX» YYHTHIBAIOT IEPEBOABI TPYAOBBIX
MHTPAHTOB, MPEOBIBAIOMINX 3a MPEEIaMH CBOEH CTpaHbI OoJiee To/1a, T.€. ABISAIOIINXCS PE3UCHTaMH IPHHUMAIONIEH CTPaHBbI.

Crarbst mnarexxnoro 6anaHca Kasaxcrana /lenedicnbie nepesodvl pabomaiowux GOpMHpYeTCs MO NaHHBIM OAHKOBCKOH CTaTHCTUKH O
MEKTyHapOAHBIX ITepeBoiax (pU3MUecKuX JIUI B pa3pe3e UX pe3uCHTCTBA, CTPaH OTIpaBHTeNeH/momydareneil u nenei nepesoxa. I1pu srom
CBEJIEHUI 0 TPOHCXOXKACHUH JTAHHBIX CPEACTB U IPaXkAaHCTBE UX OTIpaBUTeNIeH OaHKOBCKAst OTYETHOCTB He cofepkuT. [IpuHnMas Bo BHUMaHNE
HaJIMYHE B OTYETHBIX JAHHBIX O 0€3BO3ME3/IHBIX ACHEKHBIX IEPEBO/IaX IIOTOKOB CPEICTB, IPeJHA3HAYCHHBIX B OILIATY IPHOOPETAEMBIX TOBAPOB
1 ycuIyT (YIUTBIBasI CTPaHOBOE pacipeaeeHne 00beMOB JEHEKHBIX MIEPEBOAOB), OCYIIECTBISIETCS OIICHKA I0JIEBOT0 00beMa Oe3BO3ME3THBIX
IepeBoIOB (PM3UUECKUX JIUL B OOIIIEH CyMMe JIMYHBIX IEPEBOAOB, KIacCH(HUIUPYEMbIX OTIPABUTEIAMH Kak 0e3Bo3Me3HbIe. TakuM oOpasom,
I10 pacCMaTPUBAEMOH CTaThe OTPAKAIOTCS TPAHCTPAaHUYHBIC O€3BO3ME3IHEIE TEPeBO/IbI (PU3MYECKUX JIHI] [0 JTaHHBIM OAaHKOBCKOW CTaTHCTHKU
¢ yueToM onieHkH HannonansHoro banka.

Meronuyeckre MOAXOAbl K HNPHMEHSEMOH OLleHKe pa3paboTaHbl MO pe3yibTaTaM IpoBeaeHHoro B aekadpe 2010 roma ¢ y4actuem
Ka3aXCTaHCKUX OaHKOB aHOHMMHOIO o00cienoBaHus (U3MYECKUX JMI-OTIPAaBUTENEH AEHEXHBIX IepeBonoB. Ha ocHOBe pe3ynasTaToB
o0ceoBaHus MOTYYEHBl YCpeTHeHHBIE KO3()(OUIIMEHTHI TS pacdyera JoiMu 0€3B03ME3THBIX MEPEBOIOB, IPU 3TOM KO (PHUIIUEHTHI OLICHEHBI B
paspese cTpaH, HampaBiaeHuit nepeBoaoB (u3 Kasaxcrana/B KazaxcraH) u crioco0oB mepeBosioB AeHer (¢ UCHOoIb30BaHHEeM OaHKOBCKOTO CUeTa
1 TTOCPEACTBOM CHCTEM MEXTyHapPOIHBIX JEHEKHBIX IIEPEBOIOB).

Hacrosmme ko3 uIueHTs! MpUMEHEHBI Ul OLICHKU CTaTbU /leHedcHbie nepesodvl pabomarowux, HadnHas ¢ 1 keapramra 2009 roma.
ITpu 5TOM € yKa3aHHOIO NEpPHUOJA B IaHHOM CTaThe YYTEHBI ONEPALUH, OCYILECTBICHHBIE IOCPEICTBOM CUCTEM MEXIYHAPOAHBIX JECHEKHBIX
IepPEBOJIOB.

IIpnnoxenue V.5

MeToauka pacueTa HHAECKCAa P€aJILHOI0 3q)q)eKTI/IBHOF0 00MEHHOI 0 Kypca

Wuneke peanpHOro 3¢dexruBHoro odmenHoro kypca terre (REER - Real effective exchange rate) mpeacraBmsier coboit
CPEAHEB3BELICHHOE M3MEHEHNEe OOMEHHOrO Kypca TeHI'€ [0 OTHOIICHHIO K KOP3MHE BAJIOT CTPAH - OCHOBHBIX TOPrOBBIX MApTHEPOB
KazaxcraHna, CKOppeKTHPOBAaHHOE HAa U3MEHEHNE OTHOCHTEIbHBIX LIEH.

VBenuueHne/CHIKEHHE HHACKCA MIOKa3bIBACT, YTO TEHIe PEajbHO JJOPOXKAET/ elIeBEeT 0 OTHOIMIECHHIO K KOP3HHE BAJIOT CTPaH, ¢
koTopbiMu KazaxcraH oCyIIeCTBISET TOProBble ONEPALMH, a 3HAYUT IIPH HPOUYUX PABHBIX YCIOBUSAX OTCUECTBEHHBIC IPOU3BOJUTEIN
HCHBITHIBAIOT MeHee/0oiee O1aronpusaTHEIE KOHKYPEHTHBIE YCIOBYSI HA BHYyTPEHHEM M BHEIIHEM PBIHKaX.

Anzopumm pacuema unoexca peanvhozo I gpexkmuenozo oomennozo Kypca (PI0K)

Ucxoouvie napamempuol

1.  VYnmenpHble Beca TOProBBIX mapTHepoB Kaszaxcrana B o0mem ToBapooOopore pecmyOnukn. IlpeacraBieHHas B HHIAEKCE
BBIOOPKA CTPaH OXBAaThIBAET B cpeHeM 0koi1o 90% odunuaabHOro ToBapoodopoTa pecnyOnuky.
HoMuHanbHbIe 0OMEHHBIE KypChl CTPaH - TOPrOBBIX NAPTHEPOB IO OTHOIIEHHIO K J0JIIApy.
N3menenue UIIL[ cTpaH - TOProBbIX NapTHEPOB.
OOMeHHBIN Kypc TEHTe K A0JUIapy.
Wsmenenue UIII KazaxcraHa.
Br16op 6a3oBoro nepuosa, Mo OTHOMIEHUIO K KOTOPOMY BBIYHCIISICTCS] HHJIEKC.

A

IIpeobpasosanue dannvix

. Hopmanusanus yAensHEIX BECOB TOPTOBBIX IAPTHEPOB, MOMYYECHHE YACIBHOTO BECa TOPIOBIM CTPAHbI TAPTHEPA - W, B 001IeM
o0beMe BHEIITHETOPrOBOTO 000POTa TOBAPOB:

VYnenbHBIH Bec IS pacdeTa MHAEKCAa TEKyNIero roja pacCYUTHIBACTCS IyTeM YCpEeOHEHHs YIeJNBHOTO Beca JAHHOW CTPaHBI B
COBOKYITHOM TOBapo00OpOTE IPYIIIbI CTPAH 3a TPH MPEABIIYLIIHX ro/a.

w tj(i—l) tj(i—2) tj(i—S)
;=
1 i-1 1 i-2 T i-3

rae
W. - yINBHBIH Bec TOBapooOOpOTa JAaHHOU CTPaHbI B COBOKYITHOM TOBapOOOOPOTE TPYIIIHI B TEKYIIEM TOLY
T., ., -ToBapooOOPOT IPyMNIIbI CTPaH 3a TPH MPEAbIAYIINE TOAa

tiy--ts - TOBAPOOOOPOT MO JaHHON CTPaHE 3a TP IPEbIAYIIKE TOja
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Takum obpasom, urs pacuera nagekca POOK 3a 1999 rox ucnons3yroTcs yaenbHbIe Beca, pacCUNTAHHBIE HA JAHHBIX BHEIIHEH TOProBIIH
1996-98 rr., 32 2000 . — 1997-99 rr. u T.1. U3-32 OTCYTCTBUS JaHHBIX JJIsl TPEXJIETHUX NEPUOOB, NpeamecTByoumx 1995-1997 rogam, B pac-
yere uHaekca POOK 3a 3Tu roziel uCnons3yroTcsl yAeNbHbIE BECA, YCPEAHCHHBIE 110 JaHHBIM BHELIHel Toprosiu 3a 1995-1997 rr.

. Ipeobpazosanne UIIL] o oTHOIICHHIO K 6a30BOMY TIEPHOLY
. Pacuer kpocc-Kypca TeHre B €IMHHUIAX HHOCTPAHHBIX BATIOT CTPAH TOPIOBBIX MAapTHEPOB - S, " Ha Kbl OTYETHBIH MepHo:
Kpocc-kypce tenre = Kypc nnocrpansoii Barots! k gomutapy CIIA / Kypc Tenre k nomiapy

Pacuem unoekca peanvrozo sgppexmusnozo oomennozo kypca (PIOK)

[. Pacuer uHIeKCa M3MEHEHHS! OOMEHHOTO Kypca TeHIe 32 OTYETHBIH MEePHOJ 10 CPABHEHHIO ¢ 0a30BBIM:
ASi=Si"/Si°,

rae
AS, - 3meHeHHe OOMEHHOrO Kypca TEHIe 3a OTYETHbII PO/l BEIPAXKEHHOr0 B eIMHUIAX HHOCTPAHHON BaTIOTH (06paTHas
KOTHPOBKA);
T .
S - kypc renre B oTUCTHBII IEPHOL;
g0 .
i - Kypc TeHre B 0a30BbIi MEPUO.

II. Pacuer nHOeKca HOMUHATBHOTO 3 dekTuBHOTO 0O6MeHHOTo Kypca (NEER)
NEER=100*I1(AS)) v,
rae
W,-  YHAENbHBIA BEC i-OH CTpaHbl B TOBAPOOOOPOTE peECIyOIIHKE;

NpPOU3BEJCHHE MHACKCOB H3MEHEHUs OOMEHHOTrO Kypca TEHre K BaJloTaM TOPIOBBIX MAPTHEPOB C YYETOM
i HOPMaJIN30BAHHOTO YACIBHOTO Beca CTPaHbEl B TOBApO0OOpPOTE pecmyOInKHU Mo rpyIne CTpaH.

III. Pacuer nnpekca peanbHoro 3¢ dexrnBHoro oomenHoro kypca (REER)

REER=100*T1(AS * (PY/P))”

e
P,f-  ypoBeHs ueH B i-oif cTpane — Toprosom napraepe Kasaxcrana;

Pd- ypoBeHb 1ieH B Kazaxcrane;

IT- IIPOU3BEACHUE HHIACKCOB HM3MCHCHUSA O6MeHHOFO KypcCa TEHI'€, CKOPPEKTHPOBAHHOC Ha HWHIACKC OTHOCUTCIIBHBIX LEH II0O

i

OTHOLIEHHUIO K TOPTOBBIM ITapTHEPaM, ¢ yYETOM HOPMaJM30BAaHHOI BECOBOH JOJIM CTpaHBI B TOBapoOoOOPOTE PECITyOINKH 110
IpyTIe CTPaH.

Vcnonp30BaHue TPEXJIETHETO MEPHO/ia PH ONPE/ISIICHUH YIeIbHBIX BECOB TOPrOBBIX MAPTHEPOB B TOBAPOOOOPOTE PECITyOIMKH SBISETCS
Han0oJsee KOMIPOMHCCHBIM BapHaHTOM. JIaHHBIN MOIXO/ ITO3BOJISAET CIVIaXKUBATh BIMSHHE PA3INYHBIX KPATKOCPOUHBIX (PAKTOPOB Ha TOPTOBBIC
IIOTOKH, B TO )K€ BPEMsI PUCK, UTO CTapas CTPYKTYpa TOProBIHU Oy[eT OTpakeHa B CXeMe B3BEIIMBaHUs, He3HauuTeNneH. Vi3MeHeHus, Ipoucxo-
JSAIUE B reorpacbnquKOM pacnupeacicHu TOProBbIX ITOTOKOB, y‘{I/ITbIBalOTCﬂ l'IyTeM aKTyaJ'[I/ISaLIl/Il/I BECOB 10 MEPE l'IOJ'IquHPIﬂ HH(bOpMaLIPIl/I
3a omnpezeacHHbIN nepuoa. Hannonansubiit bank Kaszaxcrana 0OHOBIISET Beca Ha €KETrOIHONW OCHOBE.

B anamurmuecknx nemsx HammonansHsiM Bankom Kasaxcrana paccuuThIBaeTCsl Takke MHIECKC peasbHOrO 3(h(EeKTUBHOTO OOMEHHOTO
Kypca Ha OCHOBE YAENHHBIX BECOB TOPTOBIIM, PACCUMTAHHBIX C UCKIIIOYEHHEM TOPTOBBIX OIlepanuii ¢ He(THI0 U Ta30BBIM KOHJEHCATOM (K0T
TH B3I - 2709). Tak kak BaussHEEe OOMEHHBIX KypCOB Ha KOHKYPEHTHBIE IIPEUMYIIECTBA SKCIIOPTEPOB M UMIIOPTEPOB 3TOH I'PYIITEI TOBAPOB
HE3HAYUTENIFHO (OIPeeISIoNIMM (aKTOpPOM B 3TOM CITydae SIBIISIETCS H3MEHEHHEe MUPOBBIX I[eH Ha 9HEPIOHOCHTEINHN), PacdeT 3TOro WHeKca
MOXET JIaTh OoJee a/IeKBaTHYIO OLIEHKY BIMSHHS H3MEHEHNIT 0OMEHHOTO Kypca Ha 00beMbI U CTPYKTYpY BHEIIHEI TOPTOBIIH.

Mpunoxenne V.6
MCTOHI/IKa pacuyeTa 4HucToro BB032a/BBIB03a KANINTAJIa YACTHBIM CEKTOpOM

UncTelif BBO3/BBIBO3 KalMTala BKIIOYAET BCE OMEPAIMM YACTHOTO CEKTOpPA, 3apeTrHCTPUPOBAHHBIE B (DMHAHCOBOM CUETE IIIATEKHOTO
OarnaHca, a Tak)Ke OIIMOKH U TIPOITYCKH.

K gacTHOMY CEeKTOpYy OTHOCATCS BCE PE3UAEHTHI, 32 HCKIIIOUEHHEM IOCyIapCTBEHHOTO CEKTOPa B Y3KOM OmpeseneHuy, T.e. [IpaButenscTsa
n HammonansHoro banka Pecy6nukn Kazaxcran (cekTopa «OpraHbl TOCYAapCTBEHHOTO YHPABICHUS» U «IIEHTPATIbHBIN OaHK» IIIaTEXHOTO
OayaHca).

Jnst meneit naHHON TaONMIBI YHCTOE MPHHSITHE aKTHBOB, YYHUTHIBAEMOE B (DMHAHCOBOM CUETE IIATEXKHOTO OalaHca, MCIOIB3YeTCs C
MIPOTHBOIIONOXKHBIM 3HAKOM: YBEIHIECHHE aKTHBOB IPECTABICHO CO 3HAKOM «MHHYC», YMEHBIIEHHE — CO 3HAKOM «ILTIOC». COOTBETCTBEHHO
arperupoBaHHbIe Moka3areny (UnCThIid BBO3/BBIBO3 KamuTana, banku, [lpyrue cexTopa, onepanny rocylapcTBEHHOTO ceKTopa, OHHAHCOBBII
cueT (0e3 ydeTa pe3epBHBIX aKTHBOB)) TaKXKe MPEICTABICHBI CO 3HAKOM, IPOTHUBOMOIOKHBIM UCIIOJIB3yeMOMY B IIaTe:kHOM OanaHce. Takum
o0Opa3oM, B JaHHOH TaONuIe OTTOK (MM BBIBO3) KallUTaja BKIIIOUAET B ceOs Olepalii, CBA3aHHBIC C POCTOM BHEIIHMX AaKTHBOB JIMOO CO
CHIDKEHHEM BHEIIHHMX o00s3arenseTB. [IpuTok (Mam BBO3) KammTana oOecIedMBAETCS 3a CUET YBEIWUYEHHs BHEIIHHUX O00S3aTeNbCTB WIIH
YMEHBIIIEHNS BHEIITHUX aKTHBOB.

K BHEMIHMM aKTHBaM OTHOCSATCS WHBECTHUIIMH PE3UACHTOB B MHOCTPAHHBIE AKI[MH WM JIONTOBHIE IIEHHBIE OyMaru, cCyfsl W 3alMbl,
MIPeIOCTABICHHbIE PE3WICHTaMH Hepe3nAeHTaM, JIeOMTOpcKas 3aJ0/DKEHHOCTh HEPEe3WAEHTOB pE3WICHTaM, WHOCTpaHHAs BallioTa,
MIPUHAATEKAIIAs Pe3UACHTaM, CIeTa Pe3UICHTOB 3a Py0ekOM U MPOUIHe aKTHBBI.

K BHemHNM 00s13aTeTbCTBAM OTHOCSATCSI MHBECTUIIMH HEPE3UACHTOB B KAa3aXCTAaHCKHE aKIMU WM JOITOBBIC I[EHHBIE OyMaru, CCyabl U
3aiiMBI, TPEOCTaBICHHbBIE HEPE3UICHTAMH PE3UAECHTaM, KPEJUTOPCKas 3aJ0JKEHHOCTh PE3UICHTOB HEPE3HEHTaM, CUeTa HEPE3UAECHTOB B
Ka3aXCTaHCKUX OaHKax M IPOUYHe 00sS3aTeIbCTBaA.

[Ipeamnonaras, 9To OMMOKKA M MPOIMYCKH IUIATEKHOTO OanaHca B OCHOBHOM OOpa3yIOTCS 3a CUET Onepanuii HeOaHKOBCKOTO YaCTHOTO
CEKTOpa, 3Ta CTAThs BKIIOYAETCS B PAacyeT YHCTOTO BBO3a/BBIBO3A KANUTAA APYTHUX CEKTOPOB.

Ipunoscenue V. Memoouka pacuemos ananumuiecKux UHOEKco8 u oyeHounvlx noxkazameneii INb 101



Buemnuii noar Pecnyosaukn Kazaxcran
Ha 31 mapra 2014 rona

C 1 xeapmana 2013 200a enewnuii oone Kazaxcmana cpopmupyemcsi 6 coomeemcmeuu ¢ NOLOICEHUSIMU WLECTNO20 U3OAHUS
«Pyko6oocmea no niaamesicHomy 6anamncy u mencoyHapoonou uneecmuyuonnou nosuyuuy (PIIBG6). Ochognbie memoodonocuueckue
usMenenus npueedenvl ¢ npecc-peause Hayuonanvrnoeo Banxa Ne25, pasmewennozo na unmeprnem-pecypce no aopecy:_http://www.
nationalbank.kz/?docid=26. Ilonnoyennoe gopmuposanue cmamucmuru gneutne2o doiea 6 coomseememeuu ¢ PIIB6, Pykoeodcmeom no
snewnemy oonzy (MB®, 2013 2.) u na ocHoge MOOEPHUZUPOBAHHBIX UCMOYHUKOS OAHHbIX NAaHupyemcs ocyujecmensmo 6 2014-2015 zooax.

Brewnuii 0one npedcmasnsem coboii HenozauleHHble Ha OnpedeneHnblil MOMEHM 8peMeru PakmudecKue u Huiem He 06YCl081eHHbLe
06s3amenbemea pe3udeHmos OAHHOU CMPAaHbl neped Hepe3udeHmMmdaMu, Komopvle mpebylom BblNaamsl OCHO8HO20 00124 U/UlU
npoyenmos. Buecme ¢ mem, mexncqhupmeHHol 3a001#CEHHOCIMU NPUCY WA ONpedeNeHHas cmenetb 00yCl08IeHHOCMU, 8bIPANCAIOWAACA
8 3a6UCUMOCTIU CPOKOB 6bINIANbL OCHOBHO20 00N12a U/ UNU NPOYEHINOE OM Pe3yIbmamos ONepayuoHHOU 0eamenbHOCmy 3aeMUUKO8.
B konmekcme ynpasnenus 6HeuwtHuM OO0N20M CUCEMHbIE PUCKU 20CYOAPCMEd, CEA3AHHbIE C MEXCQHUPMEHHOU 3A00NHCEHHOCMBIO,
OYEHUBAIOMCSL OYeHb HUZKO, NOCKONbKY KPeOUmop-npamMOll UHEeCIOP pa3oensaem PUCK Hena1ameicecnoCoOHOCMU 3aeMWUKa yepes ceoe
yuacmue 8 ynpasienuu e2o 0esameibHoCmvlo. B amoii céasu 6 cmpykmype éneuine2o 0012a 0moeNbHO 8bl0eNaemc s MeXcHUPMenHas
3A001HCEHHOCTb, BKIOUAIOW A 0053AMENbCMEA KA3AXCMAHCKUX OAHKOS U NPeONnpUAmui neped UHOCMPAaHHbIMU NPAMBIMU UHBECTNOPAMU,
UHOCMPAHHBIMU NPEONPUAMUAMU NPAMO20 UHBECMUPOBAHUS, A MAKHCE - Neped UHOCMPAHHBIMU CECMPUHCKUMU NPEONPUATIUAMU.

1. Coctosinue BHemHero aoJra Pecny6auku Kazaxcran

Ha 31 mapra 2014 r. BHemnuii gonr PecnyOnuku Kazaxcran coctasun 151,2 mapa. gomn. CIHA (manee — miupa. OOJUL.), U3 KOTOPBIX
10,5 Mipa. AONI. - BHEIIHHUMA J0NT cekropa «baHkm»!' u 5,9 Mup. 0l - BHEIIHKE 0T roCyIapCcTBEHHOro cektopa’. OcrajbHas 4acTh
NpeJCTaBIeHa 3a/I0JKEHHOCTBIO «J[pyrux cektopos»® nepes ahuinupoBaHHBIMH (TaK Ha3biBaeMas MeK(GUPMEHHAs 3a10JDKEHHOCTh — 74,1
MIIpA. 10J1.) ¥ HeaduiupoBaHHEIMU HepesuaeHTamu (60,8 mupa. gomn.) (Juarpamma 1).

Juarpamma 1. /lunaMuka BHelUIHero 10J1ra
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3a 1-ii kBapran 2014 roma* BHEIIHKI HOAT YBENTUUYMIICS HA 2,5 MIIPA. JOJUIL, TIIABHBIM 00pa3oM, 3a CUET POCTa COBOKYIHOW BHEIIHEH
3aJOIDKCHHOCTH «J{pyrux cexropoBy» (+2,9 mupa. momt.). IIpu 3ToM BHEIIHMIA AOJT rOCYJapCTBEHHOIO cekTopa yBenunumics Ha 0,2 mipa.
JIOJUI., @ 6aHKOB — yMeHbIIIICS Ha 0,6 MIpA. TOJL.

WHcTpyMeHTanbHas pa30HBKa BHEIIHET0 0JIra He IpeTepriesia 0coObIX M3MEHEHHMIA: B Hel MO-NPeXHEMY Pe00IalaloT KPEIUTHI U 3aiMBl,
MpUBJIeUYEHHBIE OT Hepe3uaeHToB (78%) u monrosele neHHble Oymaru (12%) (Auarpamma 2).

31.12.11
31.12.12
31.12.13
31.03.14

Junarpamma 2. UHCcTpyMeHTa/IbHASL Pa30MBKA BHELIHEI0 J0JIra
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Kparkocpounslii o nepBoHayaqbHOMY CPOKY 10 IoramieHus BHemHui fqonr Ha 31 maprta 2014 roga coctasun 10,0 Miapa. Jom1. U ero gons
ocTrasach Ha ypOBHE CPETHUX 3HAUEHHUII 3a NMPeAbIoyIIHe epPUOb! - 7% OT BHEITHETO AO0JITa.

! Brimrouaromuii 6anku BToporo ypoBus u AO «bauk Pazsutus Kazaxcrana»

2 Brurouaronuii «Opraubsl rocynapctsernnoro ymnpasnenus» (IIpaButensctBo Pecny6nuku Kaszaxcran) u «llentpansubiit bank» (HaunnonanbHbit
Bank Pecnny6onuku Kazaxcran)

* Bkurovaroniue HeGaHKOBCKME (MHAHCOBBIE KOPIOPALMH, HE(QUHAHCOBBIE KOPIOPAIMH, a TAKKE [NOMAIIHUE XO3SHUCTBA M HEKOMMEPYECKHE
OpraHu3aiuu, 00CIyKUBAIOLINE JOMALIHIE X035 CTBa

431eck U 1anee, €ClIK HE YKa3aHO HHOE, OTPAKAIOTCS H3MEHEHHUS B CTPYKTYPE BHELIHETO J0JITa, pou3omeamue 3a 1-it ksapran 2014 roga
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Uro xacaetcs BIUSHUS MPOBECHHON B (eBpane 2014 roga neBanbBalii HAIIMOHAIBHOU BaJFOTHI, TO CIEIYET OTMETHUTh, YTO B CBS3H C
HE3HAYUTEJIbHOM JI0JIel BHEIIHEro JI0JIra, BhIpaXKeHHOTro B TeHre (2% Ha koHer 2013 rozaa), CyniecTBEHHOTO BIUSIHUS HA COCTOSIHHE BHEIIHETO
JIOJIra CTPaHbI OKa3aHo He ObLIO.

2. OcHOBHbIE H3MEHEHH Sl B CTPYKTYpPe BHEIIHEro 10Jira

Camxenne BHenrHero gonra [IpaBurenascrsa PK nponsomnnio BenencTBre norameHus rocyIapcTBEHHBIX BHEITHUX 3aiiMOB Ha cymMy 0,2
MIIpJ. OJUI., B OCHOBHOM HAIPaBIEHHOTO HA aHTUKPU3UCHYIO MOAEPIKKY SKOHOMHUKH.

C ydeToM CHMKEHHSI 00BEMOB TOCYJapCTBEHHBIX IIEHHBIX OyMar Ha pykaxX y HEpe3WAeHTOB BHENIHUH noir «OpraHoB rocyJapcTBEHHOTO
YIpaBICHHUS» 32 OTYETHBIA niepron cokpatmics Ha 0,1 mupa. momn. (Tabmuma 1).

Tadauna 1. l'ocyaapcTBeHHBIH H rapaHTHPOBAHHBIIN roCy1apcTBOM BHEIIHHUI 10T

(MITH. OMII.)
| 31.12.00 | 31120 | 31121 | 311212 | 311213 | 31.03.14
TocymapcTBEHHBIH 10T 3235,6 4.800,9 5050,7 5474,0 5 661,5 5871,5
IIpaBurtensctBo PK 2218,1 3800,3 44874 4 855,1 5115,6 49979
Hamnuonaneueiii bank PK 1017,5 1 000,6 563,3 618,9 545,8 873.,6
TapaHTHpOBaHHBII rOCYIAPCTBOM BHEIIHUI I0IT («/IpyTruX CEKTOPOB») 486,2 310,5 4420 470,6 495,2 443,0
Bcero 3721,8 51114 54927 5944,6 6 156,6 6314,5

Buemnnit nonr HanmonanbHoro banka PK yBennunics na 0,3 miapa. nom. 3a cueT 00sA3aTeNbCTB M0 KOPPECIOHACHTCKUM CYETaM U
neno3uraM HepesueHToB B Haunonansnom banke PK.

CretyeT OTMETHTB, 9TO 00s3arenbeTBa «L{eHTpansHOro GaHka» MPEICTABICHEl, B OCHOBHOM, CIEIHANbHBIMU NIPaBaMU 3aMMCTBOBAHHS
(61% na 31 mapra 2014 roma), pacrpenenenasiMi MB®, BernanHa KOTOPBIX U3 TOJa B TOJ MEHSAETCS MCKIIIOUUTEIBHO 3@ CUET KYPCOBBIX
KoneOaHui.

I'apanTHpoBaHHBII rocy1apcTBOM BHEIIHHIA TOJIT 32 OTYSTHBIH IIEPUOJ TAK)Ke HE3HAUYUTENIBHO coKpaTmiics (-52,1 MITH. TOMIL.), Tak KakK
noramrenne (42,3 MITH. JOJUL.) IpeBEIcHiIo ipuBiedenue (10,8 MITH. 10J11.) 1o paHee IPUBJIEYEHHBIM BHEIITHAM 3aiiMaM.

B Hacrosimee BpeMs IOJ TOCYIapCTBEHHYIO TapaHTHIO IPHBIEKAIOTCS CPEACTBA B paMKaxX pealn3alldyl IIPOEKTOB M0 PEKOHCTPYKIUH
aneKTpuuecKux cereil Kasaxcrana, a Takke — pa3BUTHS TPAHCIIOPTHOI HH(PACTPYKTYPBHI.

HOJ'Iﬂ roCyaapCTBEHHOI0 M TapaHTUPOBAHHOI'O TI'OCYAapCTBOM BHCIIHEIO [0Jra B CTPYKTYpPE BHCIIHEIO J0Jira Ha OTYCTHYIO Oary
CcoXpaHuiach Ha ypoBHe 4%.

Buennuii goar kBa3urocyiapcrseHHoro cekropa’® Ha 31 mapra 2014 rona coctaBui 27,1 Mipa. A0JU1., COKpaTHBIIXCH 3a meprof Ha 0,3
miIpA. 1oiu1. IIpu 5TOM B ero CTpyKType npeodiiaaroT 00s3aTebcTBa HEOaHKOBCKOTO KOPIIOPATHBHOIO CeKTopa nepes HeadhHIupoBaHHBIMU
Hepe3uJeHTaMH — 68% OT BHEIITHETO J0Jra KBa3UTOCYJapCTBEHHOTO CEKTOPA, TOTIa KaK OAHKOBCKUH CEKTOP M Mex(upMeHHas 3a/I0JKEHHOCTh
coctaBmin 20% u 12%, COOTBETCTBEHHO.

Yrto KacaeTcs MHCTPYMEHTAIbHOW CTPYKTYphl BHEIIHEro JO0Nra KBAa3UTOCYTApCTBEHHOTO CEKTOpa, TO Haubonee MOMyIIpHBIMH
WHCTPYMEHTAMH TPUBIICUCHHUS CPEIICTB ABJISIOTCS JOJITOBBIC IIeHHbIe OyMaru (13,9 Mipa. 10J1.) U KpemuThl U 3aiimMer (12,7 Mupa. 100.).

VYauteiBast TO, YTO BEITYCK JOJNTOBBIX IIEHHBIX OyMar IT03BOJIsieT (DMHAHCHPOBATH OOIIME IIeIM SMHUTEHTa, O00EeCHEeYHMBAET IOCTYII
K 3HAUUTENFHBIM JOJITOBBIM pPECypcaM € BO3MOXKHOCTBIO TOCIEAYIOMmEro peduHaHCHpOBaHHS (WM JOCPOYHOTO BBIKYIA JOJITA IPH
HeoOXomuMocTH) 6e3 0043aTeNbCTB IENEBOTO HCIONb30BAHMUS MPHBICUCHHBIX CPEICTB, AAHHBIH MHCTPYMEHT SIBIISIETCSI OYEHb IOITYIIPHBIM
cpenu GUHAHCOBBIX U HE(MHAHCOBBIX MPEANPUATHIT PECITyOITUKH.

[IpuBne4yeHHbIe KBa3UTOCYJAPCTBEHHBIM CEKTOPOM 3acMHBIE CPEACTBAa HANPABIIIOTCS, TJIABHBIM 00pa3oM, Ha (DMHAHCHPOBAHUE
JOOBIBAIONIMX OTpaciel, HeTera3oBoi M TPAaHCIOPTHON HHPPACTPYKTYPHI, HOIAEPKKH CEINBCKOTO XO3SIHCTBA, TEIEKOMMYHHKAINHN U T.1.

Hawnbonee ys13BEMBIM B KOHTEKCTE CUCTEMHBIX PUCKOB CUNTAETCS BHEITHHH JJOJIT TOCYTapCTBEHHOTO CEKTOPA B PACIIMPEHHOM ONIPEAEIICHNH,
BKJIIOYAIOLINI B ce0sl TOCYJapCTBEHHBIH, FrapaHTHPOBaHHBIN FOCYAapCTBOM M KBa3urocynapctBenHslit goir. [To cocrosauio Ha 31 mapra 2014
rojia JaHHBIN Mokaszareib coctaBui 32,9 mupa. nomt. wiu 15% x BBIL.

JAuarpamma 4. /luHamMuka BHeuHero 10/1ra «bankos»
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CHWKeHHE BHEIIHETO 10Jra « BaHKoB», B 0OCHOBHOM, 00€CIIEYeHO CHIKEHHEM T10 cTaThe «Jlonrossle 1ieHHbie Oymarmy» (-0,4 mupa. Do)
3a cyet norameHus AO «AT®dbank» u AO «bank LlenTpKpenur» cBoux eBpoobmurammii HomuHanoM 450 1 500 MITH. 10T, COOTBETCTBEHHO,
a TaKKe - MPHOOPETeHUS pe3nACHTAMU OOMHUTalliil Ka3aXCTaHCKUX OaHKOB.

Taxxe ciemyeT OTMETHTh COKPAIIEHNE OCTAaTKOB [0 KOPPECTIOHACHTCKUM CUeTaM H ACMO3UTaM HEPE3HICHTOB, Pa3MEICHHBIX B OaHKaX
Broporo ypoBHs Ka3zaxcrana.

B cootBerctBum ¢ PIIB6 B cTpykType BHemHero noira «Jpyrux cekTtopoB» (mepen HeapGUIMMPOBAHHBIMH HEPE3UIECHTAMH)
BBIJICJICH BHEUIHWU J0ir He0aHKOBCKHUX (uHaHCOBBIX opranm3auuil («pyrue ¢uHaHCOBBIE oOpraHu3alUu») U He(UHAHCOBBIX
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OopraHM3alMi, JOMAIIHAX XO3SHCTB M HEKOMMEPYECKHX OpraHH3alHid, 00CIyXHBalOIUX JoMamrHue xossiictBa («HedunaHncoBble
opraHu3alyy, Jomamnne xo3siictea, HKOJIX»).

Poct BHemHero gonra «Jlpyrux CEKTOpPOB» B OTYETHOM Hepuoje OblT OOYyCIOBICH yBEIWYEHHEM BHENIHHX O00s3aTelbCTB
«HeduHaHCOBBIX opraHm3anuii, gomamHnx xo3siictB, HKOAX». [IpupocT BHEIHUX 00513aTEIBCTB JAaHHOTO MOJCEKTOpPa 3a MEPHOL
coctaBui 1,5 mupa. gomn. uinu 3%, Torga xak «/Apyrux ¢uHaHCOBBIX opraHm3anui» - 15,2 MuH. ot nmm 1%.

IIpupoct BHENIHETO J07Ta «J[pyrUX CEKTOPOB» B OTYETHOM IEPUOIE TIPOHU30MIEN, TIIABHBIM 00pa3oM, 1o cTatbe «KpeauTsl u 3aiiMbD»
(+1,3 Mapa. Do), 9YTO CBS3aHO C aKTUBHBIM MPUBIECUCHHEM CPEICTB OT HEPE3UACHTOB ISl pealn3aliil MacIITaOHBIX MPOEKTOB B
He(Tera3oBoii, JoObIBalOLICH U MHBIX OTPacisixX (B TOM 4Yucie, 3aliMbl, pepoctaBieHHbie bankom Passutust Kuras AO «A3zuatckuit
razonpoBoa» U TOO «I'a3onposon beiiney-IlIsiMmkenT» Ha 4,7 1 1,8 MIpA. AOJII., COOTBETCTBEHHO).

B nenom B 1-M kBaprane 2014 roga npupocTt o0s3aTeNbCTB HaOIIOAANICA O BCEM BHJAaM (MHAHCOBBIX MHCTPYMEHTOB «/lpyrux
CEKTOPOBY.

Ha yBennueHne BHEIIHEro J0JTa B OTYSTHOM IIEPHOE BIUSHUE OKa3all TAKXKe POCT MeK(PUPMEHHOH 3210/ ZKEHHOCTH, 3 IMEHHO
— POCT BHEIIHUX 0053aTeJILCTB MEpe] MPSMBIMU HHOCTPaHHBIMH HHBecTopamu (Tabnuma 2).

Taoauna 2. [IpsiMble HHBeCTUINT: Me:KPUPMEHHAsI 32/101’KEHHOCTH
wutd. posut. CIITA

IIpupoct
31.12.11 31.12.12 31.12.13 31.03.14 3a1KB. 2014 I.

l. O0s13aTeabCTBa Ka3aXCTAHCKUX HpeﬂHpI/IHTI/Iﬁ IpsAMoro

59 589,4 63 605,8 68 893,5 70 233,1 +1 339,6
HHBECTHPOBAHUS Ilepe]l HHOCTPAHHBIMHU NMPSIMBIMU HHBECTOPAMHU

2. O6s3aTenbCTBA KA3aXCTAHCKMX TIPSAMBIX HHBECTOPOB TIEPe
MHOCTPAHHBIMU MPEINPUATHIMH NPIMOTO HHBECTUPOBAHUS 2 597,8 3429,2 3120,3 31473 +27,0
(oOpaTHOE HHBECTHPOBAHHE)

3. OGsa3arenbcTBa Ka3aXCTAHCKUX MPEAPHATHIA IIepes

HHOCTPAHHBIMU CECTPUHCKUMHU NPENTPUATHAMHI 389,0 346,5 6704 6759 3.3

MexpupMeHHast 3210/ 1)KEHHOCTh 62 576,2 67 581,5 72 684,3 74 056,3 +1 372,0
% K eHewnemy 0oazy 50% 49% 49% 49%

B T.4. BHEUIHSS 33 JOJ’KEHHOCTh (DMITMAJIOB MHOCTPAHHBIX KOMITAHUI 46 577,8 512937 56 863,5 57 746,5 +883,0
% K gHewnemy 0onzy 37% 37% 38% 38%

Yka3aHHbIN pocT 06yCHOBIIeH, TJIaBHBIM 06p330M, (bHHaHCHpOBaHI/IeM MAaT€pUHCKUMH KOMIIaHUSIMHU (1)I/IHI/IaJ'IOB, 3aHUMAKIIUXCA
Heq;)Tel"aSOBI)IMI/I NpOCKTaMU Ha TCPPUTOPHUU Ka3aXCTaHa, a UMCHHO - NPEAOCTABJICHUCM IPSIMBIMH HHBECTOPAMH-HEPE3UJICHTAMU
KpEauToOB B TOBapHOﬁ " IeHEeKHOU (bopMax, a TaKXX€ — HAYUCJIICHUEM NUBUICHIOOB COBMECTHBIMU U MHOCTPAHHBIMU NPEANPUATUAMHA,
KOTOPBIC IMOJICKAT BBIIJIATE NMIPAMBIM UHBECTOPAM B IMOCICAYOIIUX IEpUOAAX.

3. AGCOJIIOTHBIE M OTHOCHTEJIbHbIE nmapaMeTrpbl BHEIIHEro aoJira

B cBs3u co cHmxenueM B 1 kBaprane 2014 roxa cTouMOCTH BajgoBOro BHyTpeHHero nponykra (BBII) B nonnapoBom sKBUBaseHTE
OTHOCHUTEJIbHBIE IMapaMeTphl BHEIIHEro J0Jra, MpPHUBs3aHHbIE K JAHHOMY I0KAa3aTeNl0 HE3HAYUTENbHO YyXyIUIWIKCh. Torga kak
CYIIECTBEHHBIA MPUPOCT IKCIOpTa TOBapoB U ycuyr (DTY) oka3an moJ0KUTEIbHOE BIUSHUE HA IPYTYIO TPYIILY apaMeTpOB.

B uwactHoctH, Ha 31 mapra 2014 1. orHoUIeHue BHemHero poira Kk BBII cocrasumno 68,0% npotus 66,4%, a OTHOLIEHHWE BHEUIHETO
nonra k OTY — 166,2% nporus 167,7% Ha konen 2013 rona.

[Ipu »TOM, Kak OBUIO OTMEUEHO BHINIE, MEXK(PUPMEHHOU 3aJ0JKEHHOCTH MPHCYIIa ONpeAclIeHHas CTENeHb OOYCIOBICHHOCTH,
BBIPAXKAIOIIAsACS B 3aBUCHMOCTH CPOKOB BBHIILIATHI OCHOBHOTO JOJTa M/WIH MPOLEHTOB OT PE3yJIbTaTOB ONEPAMOHHOMN NeATeIbHOCTH
3aeMIHUKOB. COOTBETCTBEHHO, B MEXIyHapOAHONH NMPAKTHKE MPHUHATO HCKIIOYATh MEX(PUPMEHHYIO 3aJ0JDKCHHOCTH NPHU aHAJIN3E
a0COJIIOTHBIX U OTHOCHTEIBHBIX TapaMETPOB BHEIIHETO 10JITA CTPAHBI.

OnHUM M3 MOKa3aTeslel MIaTexecnoCOOHOCTH CTPAaHbl TaKXKe ABJISETCS OTHOLICHUE MJIAaTeXXel M0 BO3HATPaXKIECHUIO MO0 BHEIIHEH
JOJITOCPOYHOM U KPaTKOCPOYHON 3aJOJKEHHOCTH K SKCIIOPTY TOBApOB U YCIYT 3a epuol. JJaHHOe OTHOLIEHUE XapaKTepU3yeT YCIOBUA
MPUBJICUCHHUS BHEIIHUX CPEJCTB U, CICIOBaTENbHO, OpeMs 3agomxkennoctu (Tabmuma 3).

Tadauna 3. OTHOCUTeIbHbIE NapaMeTPbI BHelHero goira Pecny6anku Kazaxcran

Koy punuentst, %

Bueurnmnii goar/BBIT BH@“;;:: ;;Zi)/BBH Buemrnnii 1oar/9TY BHeu;g:: Aj?;li’)/aTy HHaT::::‘:/o;l;gpam_
31.12.2009 r. 98,3 55,1 235,0 131,7 11,0
31.12.2010 . 79,9 44,5 180,5 100,7 7,2
31.12.2011 r. 66,7 33,4 140,0 70,1 53
31.12.2012r. 67,4 34,1 149,2 75,6 5,6
31.12.2013 r. 66,4 33,9 167,7 85,8 5,6
31.03.2014 1. 68,0 34,7 166,2 84,8 5,2

*MeK(UPMEHHAS 33]J0JDKEHHOCTh

BaxxHol cocTaBnsgroneil BHEIIHUX aKTHBOB, 0COOEHHO B IUIaHE CITaKMBAaHUS MPOOIEM C BATIOTHOHM JIMKBHIHOCTBIO, SIBISIIOTCS
pesepBHbIe akTHBBl HanmonanpHoro banka, kotopeie Ha 31 mapra 2014 1. mpeBbICHIM KPaTKOCPOYHBIH BHEIIHHH JOJT IO
MepBOHAYAJILHOMY CPOKY MOTamIeHus B 2,6 pasa.

Y4uTHEIBas TO, YTO B OTYETHOM IIEPHOIE POCT BHEUTHHWX JOJITOBBIX aKTUBOB cTpaHbl (+3%) omepekand pocT BHENIHHX JONTOBBIX
o0si3arenseTB (+2%), yucThI BHeMTHUM qoar Kasaxcrana cokpaTuics Ha 1,5 Mapa. nomn. u coctasua Ha 31 mapra 2014 1. 15,8 mupa.
nomin. unu 7% x BBII (npotus 17,3 mnpa. gomn. unu 8% x BBII Ha xonen 2013 rona).

Crienyer OTMETUTh, YTO FOCYJapCTBEHHBINH CEKTOp U CeKTop «BbaHku» mo-mpekHeMy COXPaHSIOT MO OTHOIICHHUIO K OCTaJIbHOMY
MHUPY MO3HMIHUIO YHCTOTO KpeanuTopa B oobeme 75,5 u 15,1 mupa. 1omi., COOTBETCTBEHHO.
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IIpunoxenue 4
Cocrosinue BHelIHero 10ira: KparkocpouHslii 10T 10 CPOKY,
ocTaBIIeMYCsl 10 oramieHusi', B pa3ouBKe Mo CEKTOpam

wutH. qoyur. CLITA
Ha 31.03.2014

BCEI'O kpaTKoCpOYHBIii BHEIIHMI J0.IT (110 CPOKY, 0CTABIIEMYCS /10 IO Al eHHST) 22 780
Kpamkocpounwlii 0012 RO RepEOHAUATILHOMY CPOKY’ 10 004
[onzocpounslii 0012, noonexcauwjuii NO2awienuI0 6 medeHue 2004 U menee 12 777

Opranel rocyapcTBEHHOr0 yNpaBJieHH s 319
Kpamxocpounwtii 00112 no nepeoHauanbHomy cpoKy 0

HanuuHas BajgroTa v I€H03UTHI 0
Jlonrosele 1ieHHbIE OymMaru 0
Kpenutsl u 3aiimMbl 0
ToproBsie KPEAUTHI U aBAHCHI 0
TIpoune obs3aTenbcTBA 0
[onzocpounslii 0012, noonexcaujuii NO2AWERUI0 6 MeveHue 2004 U MeHee 319
CrenuayipHble IpaBa 3aMMCTBOBAHHS 0
Hanuunas BagoTa U JETO3UTHI 0
JlonroBele 1ieHHbIE OymMaru 0
Kpenutsl u 3aiimMbl 319
ToproBele KPEIUTEI H aBAHCHI 0
TIpoune obs3aTenbcTBA 0

Hentpanapnblii Bank 336

Kpamxocpounwtii 00112 no nepeoHauanbHomy cpoKy 336
Hanuunas BajiroTa v I1€HO3UTHI 327
JlonroBele 1IeHHBIE OyMaru 0
Kpenuts! 1 3aiimMbl 0
ToproBsie KPEAUTHI U aBAHCHI 3
IIpoune obs3aTenbcTBA 6

[onzocpounslii 0012, noonexcaujuii NO2AuIeHUI0 6 medeHue 2004 U menee 0
CrieniasibHbIE TpaBa 3aMMCTBOBAHM S 0
HanuuHas BanroTa U ACTIO3UTHI 0
JlonroBele IIEHHBIE OyMaru 0
Kpenutsl u 3aiiMbl 0
ToproBele KpeIUTEI H aBAHCHI 0
IIpoune obs3aTenbCTBA 0

Bankn 1921

Kpamkocpounwtii 0012 no nepeonauanibHomy cpoKy 1024
Hanununas Bajrora ¥ I€H03UTHI 653
JlonroBele IIeHHbIE OyMaru 0
KpeauTs! u 3aiiMbl 273
ToproBele KpeIUTHI H aBAHCHI 0
[Ipoune obs3aTenbCTBA 98

[Honzocpounwtii 0012, nooneicaujuil nO2auieHuI0 ¢ meyenue 200a u Menee 898
Hannunas BamoTa U JEMO3UTHI 168
JlonroBele IIeHHbIE OyMaru 249
Kpenuts! 1 3aiiMbl 481
ToproBele KpeIUTEI H aBAHCHI 0
IIpoune obs3aTenbCTBA 0

Jlpyrue cekropa 16 553

Kpamkocpounwtii 0012 no nepeonauanibHomy cpoKy 8 644
Hanuunas BaitoTa U JeO3UTHI 0
JlonroBele IeHHBIE OyMaru 0
KpeauTs! u 3aiiMbl 1088
ToproBele KpeUTHI H aBAHCHI 7 446
[Ipoune obs3aTenbCcTBA 110

[Honzocpounwtii 0012, nooneicaujuil nO2auieHuI0 ¢ meyenue 200a u Menee 7910
HanuuHas BanroTa U ACTIO3UTHI 0
JlonroBsle eHHBIE OyMaru 1980
Kpenuts! u 3aiimMbl 5843
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IIpooonsicenue npunodicenus 4
[ ua 31.03.2014

Toproele KpeIUTH U aBaHCHI 86

IIpoune obs3aTenbCTBA 0
Jonzocpounslii 0012, noonexcauwjuii NO2AUIEeHUI0 6 MeveHue 2004 U MeHee 3650

OO6s13aTeabCTBA Ka3aXCTAHCKUX MPEATIPUATHI IPSIMOr0 HHBECTHPOBAHUS MEPE] HHOCTPAHHBIMH 3054

MPSMBIMU HHBECTOPAMHU

OO0s13aTeIbCTBA KA3aXCTAHCKUX NPSAMBIX MHBECTOPOB MEPEl HHOCTPAHHBIMH IIPEATIPUATHAMHE TIPIMOTO 565

HHBECTUPOBaHUs (0OpaTHOE HHBECTHPOBAHHUE)

O6si3aTebCTBa Ka3aXCTAHCKHUX IIPSANIPUSATHI HEPEX HHOCTPAHHBIMU CECTPHHCKUMHE MPEAIPUSITHSIMH 30

' KpaTKOCpOYHBIi JOJIT [0 CPOKY, OCTABIIEMYCSI /10 TOTAIICHHS, TPEICTABIISECT COOOH 0JTF0 BHEIIHETO 0JITa CO CPOKOM IOTAIICHHS B TCYCHHE IPEICTOSIIETO
roja, T.e. BKJIFOYaeT KPaTKOCPOUHBI JOJIT MO MEPBOHAYAIBHOMY CPOKY MOTALICHHS H 9aCTh JOJTOCPOYHOTO [OJITa, HOJIC/KAIIY IO HOTAICHHUIO B TCUCHUE
12 mecses.

2 KpaTKOCpOUHBbIii JONT 110 IEPBOHAYAIBHOMY CPOKY TaKKe BKIOYAeT B ceOs:

- IPOYYIO 3a/{0JKEHHOCTH KPEAUTOPAM, [0 KOTOPOH YE€TKHE CPOKH BO3BPATa HE YCTAHOBJICHEL,

- KOPPECTIOH/ICHTCKHE CYETa, TEKYIIHE CYETa, BKIAIbI 10 BOCTPEOOBAHMS U YCIOBHBIC BKJIAABI 10 ceKTOpy «baukm» u «LlenTpanbHblii BaHk;

- 3aI0JKEHHOCTH J[pyTHX CEKTOPOB MO KPATKOCPOUHBIM TOPTOBBIM KPEIUTAM M CCYAaM, 1o KoTopsiM y HanmonansHoro barnka PK otcyteTByet napopmarus
110 rpad)uKaM moramieHus.
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Ipunoxenue 11

BHewHui 70JIr rocy1apcTBEHHOI0 CEKTOPA B pacliMpeHHOM onpeaenaenun Ha 31.03.2014 r.
man. oonn. CLIA

HanmenoBanue noka3arest 3navenue
BHemHuii 1011 rocy1apcTBeHHOr0 CEKTOPa B PaCIIMPEHHOM ONpeieIeHuH 32944
Kpamxkocpounwiii 1062
Joneocpounutil 31 881
Opranel rocyapcTBEHHOr0 yNpaBJIeHHs 4998
Kpamxocpounuwiii 0
Joneocpounutii 4998
LenTpanbHblii 6aHK 874
Kpamxocpounwiil 336
Joneocpounulii 537
Banku 5283
Kpamxocpounwiii 77
Honzocpounuiii 5206
Jlpyrue cektopa 18 509
Kpamkocpounutii 649
Joneocpounutii 17 860
IIpsiMble HHBECTULIMH: MeK(PUPMEHHAasI 3210/ ’KEHHOCTh 3281
Cnpasouno
BHewHuii 10JIr 4aCTHOrO CEKTOpa 118 284
Kpamxocpounwiii 8941
Joneocpounutil 109 343
Banku 5237
Kpamrxocpounuiii 947
Joneocpounutii 4290
Jpyrue cekropa 42272
Kpamxocpounwiii 7994
Joneocpounulii 34277
IIpsiMble HHBECTHLMH: MeK(PUPMEHHASI 3210/ I)KEHHOCTH 70 776
Buemnnii noar Pecnnydauku Kazaxcran 151 228
Kpamxocpounsiil 10 004
Jloneocpounulil 141 224

* BHENTHWI JONT TOCYIapCTBEHHOTO CEKTOPa B PACIIMPEHHOM OIPEEeIICHUH COCTOHT H3:

- TOCYIapCTBEHHOTO JI0JITa;

- jjonra GaHKOB U OpPraHM3alMii, B KOTOPBIX OPraHbl TOCYaPCTBEHHOTO YNPABICHHUS U ACHEKHO-KPEAUTHOTO PETYINPOBAHHUS HATIPAMYIO MIIH ONOCPEIOBAHHO
BIAJCIOT Oosee yeM 50 MpOLEHTaMH yJacTHsI B KaIIUTalIe WIN KOHTPOJIMPYIOT UX HHBEIM CII0COOOM (I0JIra KBa3HIOCYIapCTBEHHOTO CEKTOPA);

- Jonra, 00eCcIedeHHOTO FrapaHTHAMHI WIIH HOPYYHTEIbCTBAMYU OCYJapCTBa.
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IIpunoxenue 12.7

CyMMa npeanosiaraeMoro npuBJiedeHusi 3aeMHBIX CPeJACTB MO0 A0T0BOPaM, 3aKJII04eHHbIM B TeyeHue I kBaprana 2014 r.,
B pa3pe3e CTPAH U CEKTOPOB KPeIUTOPOB
man. oonn. CLIA

ST B TOM 4HCJIe 10 CEKTOPaM IKOHOMHKH KPeIHTOPOB
I kBapTan 2014 1.
I kBapTan Apyrue MeKAyHapoiHble | HeMHAHCOBBIE JAOMalIHHe
2014 r. Oankn bunancosrre OpraHu3auuu OpraHu3auuu Xo3s1iicTBa
Opranu3anuu
Bcero 5404 1572 225 21 3568 17
6 M.4. N0 CMPAHAM:
ABCTpHs 10 10
Benapycs
Benbrus
Benrpus 0 0
Buprunckue octposa (OpHT.) 143 100 43
T'ana 55 55
I'epmanus 35 9 25
Tonkonr (CstHraH) 739 700 39
Janus 2 2
Hcnannsa
Hranus
Kunp
Kurait 273 220 53
Kyseiit 1372 1372
Kerpreizcran 1 1
JlatBust 25 20 5
JIutBa 33 33
JluxreHmreinn 100 100
JIrokcemOypr 95 15 80
MapI1uasnoBsl OCTpOBa 15 15
Hunepnanast 597 1 2 593
O0benuHeHHbIe ApaOcKkue DMUpaThbl 18 18
Octposa Kaiiman 95 90 5
[Tanama 7 5 2
IMonsma 20 20
Poccuiickas @enepanus 735 245 26 462 2
Cunranyp 413 413
Coenunennoe KoposiecTBo 259 148 111
Coenunnennsbie HtaTer 12 1 12
Typuus 66 66
DuHIAHIUA 19 19
Opannus 138 138
IIBeitnapus 2
IBenus 64 60
DcToHus 2
IOAP 15 15
Mesx1yHapOoaHbIE OpraHU3auN 21 21

Jlannas ungopmayus kacaemcs QUHAHCOBLIX 3AUMO8 Pe3UOEHMO8 0N Hepe3udeHmos Ha cymmy cevie 500 moicsiu donnapoe CLLIA u na cpok, npesviuiaroujutl
180 Onetl, Ha ycno8uAx 002080p08 U OONOIHUMENbHBIX CO2NAUIeHUT, 3aKI0YeHHbIX 6 meyeHue I keapmana 2014 200a u 3apecucmpuposanusix 6 HEPK na
rxoney uions 2014 200a.
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IIpunoxenue 12.8

CyMMma npeanoJiaraeMoro npHuBjiedeHHns 3aeMHBIX CPeJCTB 10 JOr0BOPaM, 3aKJI0YeHHBIM B Tedenne I kBaprana 2014r.,

8 M.Y. O CIMPAHAM:
ABcTpus

Benapycs

Bensrus

Benrpus

Buprunckue octposa (OpHT.)
T'ana

T'epmanus

T'onkonr (Csauran)

Janust

Ucnanus

Wranus

Kunp

Kurait

Kyseiit

Keipreizcran

JlatBus

JIutBa

JIuxTeHmren
JIroxkceMOypr
MapiaiioBsl 0CTpoBa
Hunepnannbt
OO0nenuHeHHble Apabckne DMHpaTh
Octposa Kaiiman

ITanama

ITonbiia

Poccuiickas denepauus
CuHranyp

Coenunennoe KoposescTso
Cocenunennbie HITaTer
Typuus

DunnaHIUS

Opanuus

I Belinapus

IIBenus

DcToHUS

IOAP

MexayHaponHbIe OpraHU3auu

B paspe3e cTpaH i apGUINMPOBAHHOCTH C KPEIUTOPOM

man. donn. CLIA
B TOM 4YHCJIe OT KPeIUTOPOB
I xBapTan 2014 r.
NPSIMBIX HHBECTOPOB | J0UEePHUX OPraHU3aNMii JAPYTHX

103

14

50

100

89
10

20
135

19

27

40
55
20
706

223
1372

25
33

95
15
508

90

600
413
259
11
66

138
2
64

15
21

Jlannas ungpopmayus kacaemes PUHAHCOBBIX 3AUMO8 Pe3UOeHN 08 O Hepe3UudeHmos Ha cymmy ceviue 500 moicsay donnrapos CLLIA u Ha cpok, npesviuarowuii
180 onetl, Ha ycn08UsX 002080P0O8 U OONOIHUMENbHBLX CO2NAWEHUN, 3aKII0UeHHbIX 6 meueHue I keapmana 2014 200a u 3apecucmpuposannvix 6 HBPK na

xoney uions 2014 2ooa.
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