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Hacrostimas myGimkarus HoAroTosieHa JlenmapraMeHTOM IIaTeKHOr0 OalaHca, BAIOTHOTO PEryIHPOBAHUS M CTaTHCTUKH. [TyOnukanus
OTpakaeT MOCIeJHHE TCHJICHINU B PAa3BUTHHU BHEIIHEero cekropa PecrmyOmmxm KazaxcTaH m COmEpXKHUT CTAaTHCTHYECKHE OTUCTHI IO
NIaTeKHOMY OalaHCy, MeX 1yHapOJAHON HHBECTULIMOHHOH MO3UINH 1 BHEIIHEMY JIONTY CTPaHBbI, a TAK)KE aHATUTHUECKHE KOMMEHTAPHH K
9TUM oT4eTaM. CTaTHCTHYECKHE OTYETHI JIOMOITHEHBI OAPOOHBIMH aHATUTHUSCKUMHY TaOINI[aMH, OTMCAHHEM METO/I0JIOTUHU COCTaBICHHS
CTaTHCTUKN BHEIIHETO CEKTOpa M HCTOYHHKOB HWH(pOpManuu s ee (opMmupoBaHUsS. OTACTBHBIM CTAaTHCTHYECKUM IPHIIOKECHHEM
MpeJicTaBlIeHa CTPYKTypa 3aracoB M MOTOKOB MEXJyHAapOAHBIX MHBECTUIMH 1o Tumam uHBecTHIMH. IleprogudnocTe myGnukanuu
eXKeKBapTaJIbHasl - U3aHNe BBIXOIUT B sSTHBApe, arpelie, Hiojie U okTs0pe. BrimmyckaeTcst Ha ABYX S3bIKax: Ka3aXCKOM U PYCCKOM.

Ilpy M3MEHEHHWM METOJOJIOTMH Yy4eTa CTATHUCTHYECKHUX [JaHHBIX W (WJIM) TOJY4YeHHs JIONOJHHUTENbHOH HHOOpPMALMU O
BHENTHEOKOHOMHYECKUX ONEePAIMsIX BO3MOXHBI KOPPEKTHPOBKH paHee Oy OIMKOBaHHBIX HCTOPHUYECKHUX PSIOB JaHHEIX. B cooTBeTCTBNI
C pPerJTaMeHTOM MNepecMOTp JaHHBIX CTATUCTHKHU BHENIHEro cekropa PecmyOmmkm KazaxcraH ocymecTBISeTCS ABaXKIbl B TOJ - TPH
(OPMHPOBAaHUHU OTYETOB 10 IIJIATEHKHOMY OaslaHCY, MEXyHApOAHOI MHBECTHIIMOHHOW MO3UIIMU M BHEIIHEMY JOJIT'Y 32 TOJYTOAUe U 3a
T'OJI, ¥ OXBATBIBAET J[BA 0/a IIPEIIIECTBYIOMINX OTYeTHOMY roxy. OOHOBJICHHBIE JaHHBIE ITyOJIUKYIOTCS €KETOIHO B arpelie U oKTsope.

OCHOBHBIM HCTOYHHKOM YTOYHEHHS JAHHBIX SBIISIETCS MOy YeHHE TOMOTHUTENBHO MOCTYTUBIIEH HAa MOMEHT ()OPMUPOBAHHS OTIETOB
nH}OpMaNMu - JaHHBIC, MOJYYCHHBIC B PAMKAaX PETHCTPALMM U YBEAOMIICHHS O BAJIOTHBIX ONEPALMAX, BBIABICHHE CTATHMCTHYECKUX
PacXoKJSHNH IIPU CBEpKE JAaHHBIX C IPYTHMMHU, KPOME CTATHCTUYECKOH OTYETHOCTH 10 IUIATEKHOMY OaslaHCy, HCTOYHHKaMH HH(POPMAIHH,
a Tak)ke yTOUHEHNE JaHHBIX O(QHUIINATBHON TOPTOBOIl CTATHCTHKH.

BcetencTBue OKpyTIIeHHS JaHHBIX B OTJISIBHBIX CITydasiX B TAOIUIIaX, IPUBEICHHBIX B JAHHOH ITy OJIMKaIlM1, BO3MOKHBI HE3HAYNTEIIbHbIC
PacXOXKJCHNS B MOCIEAHEM Pa3psaae MEXAY HTOTOM U CyMMOM ClIaraeMbIX.

Jara hopMHpOBaHUS CTATHCTUYECKUX JAHHBIX I HacTosmen myomukanun — 30 ceHTs10ps 2014 roxa. [laTa nocieqHero 0OHOBICHHS
naHHbIX 32 2012-2013 rogsr — 30 centsa6ps 2014 rona.

JononuutensHas HHGOPMAKs MO IPEICTaBICHHBIM CTATHCTHYSCKUM JaHHBEIM MOXKET OBITH ITOJTydeHa B JlemapTaMeHTe IIaTeXHOTO
OananHca, BaTIOTHOTO PEryIHPOBAHUS U CTATHCTUKN
no aapecy: 050040 r. Anmarsl, Mxp. Kokrem-3, 1.21
o tenedonam: (727) 270-46-21 (mmatexHsIit 6anaHc)
270-46-40 (MexayHapOaHAS MHBECTUIIMOHHAS TIO3ULIN )
270-46-44 (BHEUIHUI 10OAT)
T10 3JIEKTPOHHOM mouTe: stsoy@nationalbank.kz

CratucTU4ecKre OTYETHI 10 IUIATEKHOMY OallaHCy, MEKIYHApPOJHOW HWHBECTHIIMOHHON IMO3HMIUM W BHEITHEMY JOJTY B CTaHJapTHOM
Y aHAJUTHYECKUX MPEICTABICHUAX, a TAKKE METONOJIOTHYECKAH KOMMEHTAapHUH K COCTABICHHIO STHX OTYETOB, JOCTYIHBI Ha BeO-caiiTe
Hanmonasnsnoro banka Pecriyonuku Kazaxcran: http://www.nationalbank.kz/. Yka3anuasi craTucTHuecKasi OTYETHOCTh pa3MellaeTcs Ha BeO-
caiite HBK nHa 90-i1 nenp nocJe 3aBepiieHust OTYETHOrO Iepruojia U JOCTYITHA Ha Ka3aXCKOM, PYCCKOM U aHIJIMHCKOM SI3bIKaX.

ITnamescnviii 6ananc Pecnyonuxku Kazaxcman 3a 1 nonyzooue 2014 zo0a 1



Conep:xanue

ITnamexcnvuii 6ananc Pecnyonuxu Kazaxcman 3a 1 nonyzooue 2014 2ooa 4
Meswcoynapoonas ungecmuyuonnas nosuyus Pecnyonuxu Kazaxcman na 30 urona 2014 200a 34
Ilpunoscenusn:

Tpunoowcenue 1. Ananumuueckue npuioNCeHUS K NAAMENCHOMY OUNAHCY ...........c..cueiiueiieiiieiiateeeet ettt ettt ettt ettt ettt ettt 61
[Mpunoxenne 1.1. Buemneroproseiii 060pot PK B 2013 roxy v 1 momyTomu# 2014 TOMA ...c.ccveveviriiieiiieirieeeseeeeee s 61
[punoxenue 1.2. CTpyKkTypa 5KCIOpTa ¥ UMITOPTA MO TAHHBIM O(DUIIHATIBHOM CTATHCTHRH «.....e.veveententenrenentessesieeseeseensensensensensennens 62
[Ipunoxenue 1.3. AHanu3 LEHbI U KOJTMYECTBEHHBIX MOCTABOK MO AKCIIOPTY OTIEIBHBIX TOBAPOB ....eevverereenrernrenueesieenteeseeenseeneeenaeenne 63
[punoxenne 1.4. Teorpaduyeckasi CTpyKTypa BHEIIHEH TOPTOBIH MO JAHHBIM O()UIHATBHON CTATHCTHRH «.....veveveneereeeneeeeeeneeeenes 64
[Mpunoxenne 1.5. bananc mexxynaponusix yeayr PK no pacmmpennoit kinaccudukanuu 3a 1 momyroaue 2012-2014 1r................ 65
[punoxenue 1.6. [eorpaduueckas CTpyKTypa BHEIIHEH TOPTOBIH YCITYTAM.......cuveuverteruerserserseemeemeensensensensessessessesseesesensensensessensens 68
[Tpunosxenue 1.7. BamaHC MEPBUUHBIX JIOXOOB ....c..eouivtiutiuteuteutenteteteeteeteeseettestessessessessesaeestesteseestemtessessetessesbesbeeteeseessensensessessesseeueas 69
[Tpunoskenne 1.8. BamaHC BTOPHUHBIX JIOXOIOB.....c..erterterttrrtemtemtentetensensentesteestessestentestensesaessteseeseestemtententesensessessesseeseessessensensensensensens 70
[Mpunoxenue 1.9. Jlmansre TpancdepTs! (1eHexHbIE NepeBoab! Gpr3ndeckux aum) 3a 1 nomyrogue 2013 - 2014 IT....eeeciccicennee. 71
[punoxenne 1.10. I[Torokn GpUHAHCOBOTO cueTa (AHATUTHYCCKOE MIPEIACTABIICHIE) «....vveevererenreriaseneeseteseasesesesseneasensesesseneesessenessenes 72
[Ipunoxenue I.11. IToTokn KpaTkOCPOYHOro Kanurania ...

[Mpunoxenue 1.12. Mupeke peanbHOro 3PHEKTUBHOTO OOMEHHOTO KYPCA «..veuvevrevenrerereueesenteserseneasessenesseneesessensasensesesseseesessesesseneasenses 74
[Mpunoxenue 1.13. MaeKe peanbHOro 3pPEeKTUBHOTO 0OMEHHOTO Kypca 0€3 y4eTa TOPTOBIH HEMPTBIO ...c..everveerrerienienieeereeneenvenens 75
[punoxenne 1.14. UUCTBIN BBO3/BBIBO3 KATTUTATIA YACTHBIM CEKTOPOM .....euvruierrenrententenuensesseesteneeneentensensensessessesseeseessensensensensessessens 76

Ipunoxcenue II.  Cmpykmypa 3anacos u nomoxkos MejicOYHapOOHbIX UHBECIIUYUL NO MUNAM UHBECTIUYULL ............coevereeeeeeieieeaieneeseeeeenens 77
[Ipunoxenue 11.1. IIpsmble HHBECTULIMY IO HAIIPABICHUIO BIOKCHUS: MO3ZULIMS HA KOHEL IEPUOIA «..vvvvnrveereiieireireienenneneenean 78
[punoxenne 11.2. [IpsiMble HHBECTHIINH MO HATIPABICHUIO BIOKCHHS: MIOTOKH 38 TIEPHO «...ceveeneneenrenrenretensesseeneeneensensensensensennens 79
[punoxenue 11.3. [Ipsmble HHBECTULIMN IO HAITPABICHUIO BIOKCHUS: JOXOIBI 38 TIEPHOL . ..ceveeneneenrenrenretensesieeseeseessensensensensenvens 81

[Ipunoxenue 11.4. Banosslil mpuTok npsiMbeIX nHBeCcTHLNH B Ka3axcTaH OT HHOCTpaHHBIX

MPSIMBbIX HHBECTOPOB IO BUJIAM IKOHOMUYECKOU JEATETBHOCTH PEBUICHTOB. ...e.vvevreereseesereseeseeseanseenseansesnsesneesseesseesseesseessessseenes 83
[Mpunoxenne 11.5. BanoBslil IPUTOK HHOCTPAHHBIX NPSIMBIX HHBECTHIHH B PecrryOnnky KazaxcraH 1o cTpaHaM ..........c...c........ 85
[punoxenue 11.6. BaoBelil OTTOK MPSMBIX HHBECTHIINH 33 TPAHUIY OT Ka3aXCTaHCKHUX

IPSIMBIX HHBECTOPOB 110 BUJIAM YKOHOMHYECKON ACATEABHOCTH PEBUICHTOB. .....cuviuiiuiiiiiititieiiaiieiie ettt s s sae s 88
[Ipunoxenune 11.7. BaioBblil OTTOK NPSIMBIX HHBECTULIMN 32 FPAHUILY OT Ka3aXCTaHCKHUX

TNPAMBIX HHBECTOPOB IO CTPAHAM ...euiniiiiniiiiiiititiititiittttetittetitaetettatttatetttetesuetesuenessnetsesstsssstessstosasnetsenssssssssssstsrsseorssnsrosnsnssnanassnnee 90

Ipunoscenue I1l. Buewnss mopeoens ycayeamu Pecnyonuxu Kazaxcman no eudam yciye 6 paspese

cempan 3a 1 1OmY200UE 2013-2014 200BL ..........c..ccoeeeieeieeieei ettt ettt ettt ettt e ete et e eseeseeseestess et e sbeebeebeeneeneensenen 92

Ipunooicernue 1V. Memooonozuueckuti KoMmeHmapuil K nIamelcHOMy Oaniancy u MelcoyHapoOHOU

UHBECTIUYUOMHOU FLOBUYUU ..........oeveeeeeeeeeeseeeeseesssenseesseesseesseesseesseessease e s s esseesseesseesseesseesseesseasseesseseasseenseesseesseesseenseessesnsenseennes 108

Tpunoscenue V. Ungpopmayuonnas 6asa cocmagienus niameicHo2o 0aianca u MexcoyHapooHol

UHBECTNUYUOHHOU NOZUYUU KAZAXCIUAHA ...ttt e et e et e et e et e e e nsaeesaaeenaee s 112

Tpunooscenue VI. Memoouxu pacuemog ananumuieckux UHOEKCO8 U OYEeHOUHbIX NOKA3ZAMENeU NAAMENCHO2O OANAHCA ................ccveeeneenenn. 115

Ipunoscenue VII. Ilepeuerv 0CHOBHBIX UMEHEHUL, BHECEHHBIX 8 NIAMENCHBLIL OANAHC U MENCOYHAPOOHYIO

ungecmuyuonnylo nozuyuto Pecnyonurku Kazaxcman 3a npeouecmeyiouuie NEPUOODBI...................c.ccerveereeraeriaeneneaneeanes 118

Buewnuit oonz Pecnyonuku Kazaxcman na 30 utona 2014 200a 120
[punoxenue 1. BHEMTHU TONT: CTAHAAPTHOE TIPEHACTABIICHFIC -....cuveatierinrentententesetestessesseesteseestensensensesseeseastessensensensensensessessessenne 123
[Mpunoxenue 2. AOCONIOTHBIC U OTHOCUTEIBHBIC MTAPAMETPBI BHEIITHETO JIOTIT@ ...vevveevereereeseeseessessesessessessesseessessessessessessessessassenns 125

[punoxenue 3. ['paduk muaTexeit mo 00CITyKUBAHUIO BHEIITHETO JI0JITa, HUMEIOIIETOCS MO0 COCTOSTHUIO
HA 30 HEOHST 2014 TOMA 1ot ettt e et e e e e e e e e ettt e e e e e e e e e e e e e e e eeeeeeeeeeeeeeesassaseaaaereeeees 126

2 ITnamescnvtii 6ananc u enewinuii 0one Pecnyonuxu Kazaxcman 3a 1 nonyzooue 2014 zooa



[Ipunoxenue 4. CoctosHue BHeLIHero gonra: KparkocpouHslil JoAT IO CPOKY,

OCTABIIEMYCSI O MOTAMICHUS, B PABOHBKE TIO CEKTOPAM ....evvevinreriarentetentestatentasteseseatenseseesesteseseseesessesensesessensesessestasensesessensesensesensen 127
[Ipunoxenune 5. CocTOAHNE BHELIHETO J0JITA: BHCIIHUH JOIT B HALMOHAJIBHON U MHOCTPAHHOM BATTIOTEC ..c.vevvvrenrenreienienienneane 129
[Tpunoxenue 6. CoCTOAHUE BHELIHETO J0JITa: BHCIIHUI JOIT B MHOCTPAHHOM BAITIOTC.c..c.veveurenrintinritieteeteeereerennennentenneneeseeenene 130

HpI/IJ'IO)KeHI/Ie 7. CocTOSIHUE BHELIHET O Jojira: OOJITOBBIC IICHHBIC 6yMaI‘I/I, BBITYIICHHBIC

PE3UACHTAMH U MIPUHAAIECIKAITNE HEPE3UICHTAM, TIO MECTY DMUCCHH .....euvevtenteneensenteteaseaseeseestensensensessessessessesseessensensensessessessessens 131
[IpunoKeHHE 8. BHEITHUN JIOJIT TIO CTPAHAM ...eeuviiveereeeseiesteesteeteeseasseanseassessseaseesseesseenseasseassesnseassesnsesnsesssesssessessseessesnseensesnsesnsesnens 132
[Ipunoxenue 9. BuemHuit JoaT 10 BUAAM SKOHOMHYECKON AEATEIBHOCTH PE3UICHTOB ....vevviurerirenirerirenieenieenseeeeeueesesneseessnens 137
[Ipunoxenue 10. BHemHuii 1oar rocy1apcTBEHHOT0 CEKTOpa B paciinpeHHoM onpeaeneHun Ha 30 utons 2014 roga................ 139
[Ipunoxenne 11. CocTosiHMe BHENIHETO J10Jira: BHENTHUIN OJIT IO CEKTOPaM KPEAUTOPOB U 3AEMIIMKOB ....covveeueeenreeneenireeneenenens 140

[punoxernne 12. Pe3ynbpraTel MOHUTOPHHTA HETOCYAaPCTBEHHBIX BHEITHUX (PMHAHCOBBIX 3aliMOB

10 OTOBOPaM, 3aKITIOUCHHBIM B TCUCHHE 2 KBAPTATA 2014 TOMA. . cuiitiitiiiieiieiieiieteieeteste sttt ettt ettt 141

[punoxenne 13. CooTBeTCTBHUE MMOKA3ATENCH BHEIIHETO J10JIFa CTAThIM MEXyHapOaHON

WHBECTUIMOHHOW no3unnu Pecryonuku Kazaxcran

ITnamescnviii 6ananc Pecnyonuxku Kazaxcman 3a 1 nonyzooue 2014 zo0a 3



IJIATEKHBINA BAJIAHC PECITYBJIUKU KA3AXCTAH
3a 1 mosaryromue 2014 rona

C 2013 200a naamedicHvll OANIAHC CIMPAHBL COCMABIAEMC 8 COOMBEMCMEUL ¢ NOIONHCEHUAMU Ulecmo2o uszoanus «Pykosoocmea no
NAAMENCHOMY OANAHCY U MeHcOYHapOoOHoUl uneecmuyuonnol nozuyuuy (PIIB6). Ocnosnvie memooonocuyeckue usmMeHeHus npugedeHsl 8
npecc-peause Hayuonanvrnozo banka Pecnyonuxu Kazaxcman om 28 utons 2013 200a Ne25 (http.//www.nationalbank.kz/?docid=26).

Tonnoyennoe popmuposanue niamescrozo banranca 6 coomsemcmeuu ¢ PIIB6 u na ocrose MoO0epnuzupo8antbix UCmo4HUKO8 OaHHbIX
nranupyemcs ocyujecmenimo 6 2014-2015 cooax.

B nnamesicnom banarce 6 cymmapHom guoe ompajicaromest IKOHOMUYECKUe Onepayu Cmpanbl ¢ OCMAaibHbLM MUPOM 30 ONPeOeeH bl
nepuoo spemenu. /lannvie nnamedxncno2o 6ananca npedcmasision coool IKOHOMUYECKYIO Kame2opuio NOMoKo8, ONUCLIBAIOWUX 8 OUHAMUKE
BHEUHEIKOHOMUYECKUE OMHOWEHUSL CO BCeMU BUOAMU PEATbHBIX U (PUHAHCOBBIX PeCypCos.

Cuer TekymMx onepauui

B nepsom nomyroguu 2014 ronma pesynsraThl TOPrOBBIX OIlEpallMii OKa3aju OIpEIENsIoNlee BIMSHUEC HA COCTOSHHE TEKYIIEero cyeTa
IUIATEXKHOTO OaaHca, MpoQHIHUT KOTOPOro cocTaBui 6,6 Mipa. ot unu 7,5% ot BBII pecriy6mnuxu (3,3 mupz. jomt. wiu 3,5% B 1 nosyroguu
2013 rona).

B urone 2014 200a mamooicennvimu opeanamu (KIJJ M@ PK) npoussedena axmyanuzayus OQHHbIX 0QUYUATLHOU CIMAMUCIUKU 6HeUlHell
mopeosenu 3a 2013 200. B coomeéemcmesuu ¢ akmyanusupo8aHHbiMu OAHHbIMU CIMOUMOCMb IKcnopma moseapos 3a 2013 200 yseruuunacs na
2,1 mapo. oonn. u cocmasuna 84,7 mapo. 0onn. OCHOGHASI KOPPEKMUPOBKA OCYUWECMELEHA NO OAHHBIM IKCNOPMA CbIPOU Hepmu 6 mpemvu
CMpamsl, CMOUMOCHIL KOMOPO20  Y8enudeHd Ha 2 MApo. OO

Axmyanuzayus. ouyuanbHoil Mop2oeoli CMamucmuky npUseia K 3HAYUMeNbHbIM USMEHEHUAM NoKA3ameneil NAamextcHo2o Oaiancad
Pecnyonuxu Kazaxcman 3a 2013 200: nonosxcumenvHoe canb0o mopeogozo banamnca ygenudunocs Ha 1,1 mapo. oonn., ompuyamenbHbill
oucbananc mexywezo cuema ¢ 118 MaH. 00nn. cMeHuNCcs Ha nonodcumenvhslil 6 1,1 mapo. 0o

MupoBas 1ieHa Ha HeTh copra brent B cpefHeM 3a paccMarpuBaeMoe monyroane cocrapiia 108,8 momn.! 3a 6appenb, HE3HAYUTEITBHO
NIPEBBICUB e ypoBeHb B 6a3oBoM neproze’ (108,0 mor. 3a Gappesb). BMecTe ¢ TeM KOHTPAKTHBIE IIEHBI YKCHOPTa HEPTH 3a SIHBAPb-HIOHB
TEKYILEro roja CHU3WIUCH 10 815 pot. 3a ToHHy ¢ 827 OJUI. B @aHAJOTMYHOM IIepUo/ie IIPOLIOTo roja.

B cpearem B 0TUETHOM MOITYTOANH SKCIIOPTHEIE IIeHBI ObLTH Ha 4,9% MeHbIe ypoBHS 6a30BOT0 Mepuoaa. B coequnennn ¢ yBenndeHneM
LIeH Ha UMIIopTHpyeMyto KazaxcTaHoM MPOAYKIMIO yCPEeTHEHHBII HHAEKC YCIOBUH TOPTOBIIH, PACCUUTHIBAEMBIN KaK OTHOLICHUE U3MEHEHUS
KOHTPAKTHBIX II€H SKCITOPTa K U3MEHEHHIO KOHTPAKTHBIX [IeH UMITOPTa, OBbLIT B OTYETHOM Ieprojie Hike Ha 8,4% mokasarterns 6a30Boro nepuoja

(Tabmuma 1).
Tabnuya 1
H3MeHeHHe HHIEKCOB IIeH M YCJIOBHIi TOPTOBJIN
(B MPOLIEHTAX MO CPABHEHHIO ¢ AHAJIOTHYHBIM MEPHOIOM MPEIbIIYLIEro roaa)

18,2013 1. 2kB.2013 1. ! “ggly; ‘;f'"e 1kB.2014 . 2 kB. 2014 . ! "‘z’gly:‘:‘“e
DKCMOPTHBIE LIEHBI -0,2 -1,5 -3,8 -4,6 -5,1 -4,9
MMnopTHBIE LEHBI -1,7 -12,1 -9.,9 7.4 0,5 3,9
YciaoBus TOProB/In 8,1 53 6,7 -11,2 -5,6 -8,4
6 Mmom uucie
Cmpanbvi 3011 €60
DKCIOPTHBIE LIEHBI 0,1 -4.5 2,2 -0,5 -6,4 -3.5
HMnopTHbIE LEHBI -27,3 -0,4 -13.8 70,3 3,7 33,3
YciaoBusi TOProp/iu 37,7 -4,1 16,8 -41,6 -2,9 -22,2
Poccus
DKCIOPTHBIE LIEHBI -5,0 -9,8 -7,4 -13,3 -7,1 -10,2
MMIopTHBIE LEHBI -4,2 -3,6 -3,9 -4,4 -10,7 -7,6
Yci0Bus TOProB/In -0,9 -6,5 -3,7 -9,3 4,0 -2,7

ITo nToram paccMaTrpruBaeMoro MepHofa MpU COKPAIICHWH JKCTIOpPTa TOBapoB Ha 2,1% W CyIIECTBEHHOM CIaje MMIIOpPTa TOBAPOB Ha
17,8% mnonoxuTenbHbIH AucOanaHc TOProBeix onepanuii Beipoc Ha 17,4% no 22,6 mupa.gomn. IIpu 3ToM HETTO-OTTOK PECYpPCOB 110 APYTHUM
COCTaBIISIIOIMM TEKYLIEro C4eTa IPAKTUUECKU HE N3MEHHUIICS, COCTABHB OKOJIO 16 MiIpa.10iu1. B pesyinbrare nonoxuTenbHOE Callb0 TEKYLIEro
cueTa IDIaTeXKHOro Oananca yBeIMIWIOCh B 2 pa3a OTHOCHTEIIBLHO aHaIornyHoro nepuoga 2013 roga.

! 3neck u ganee mo Tekety - pomtapos CLIA
% 3mech U fajee B KauecTBE OTYSTHOTO Meproaa paccmarpuBaetcs 1 moxyroaue 2014 rona, a 6a3oBoro nepuona — 1 momyroaue 2013 roga.
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I Toprosbiii Gananc I MextyHaposHble yCIyru
[ Bropuunble 10X0/1b1 [ Teppuunsie noxont

=== Cuer TeKyIMX Onepanuii (mpapas mKaua)

BHemHsist TOprosJisi M TOProBblii 0ajIaHc

BHenHeToproBeiit 060poT 1Mo KiaccHU(UKaLUK IUIATESKHOro OajaHca (C y4eToM MHONPaBOK K JAHHBIM O(UIMAILHOW CTAaTUCTUKU H
koppekTHpoBKH cronMocTH nmropra CU® o nen ®OB) 3a neproe nomyroane 2014 roma cocrasmi 61,8 MIIpA. Z0JUI., YTO MEHBIIIE TOKA3aTEIS
0a30BOT0 MepHoa MOYTH Ha 5,2 MIIPJ. JOJJI., B TOM YHCIIE SKCIIOPT TOBapoB cokparuics Ha 0,9 Mipa.gomt. 1o 42,2 MIpA.I0IUL., @ UX UMIIOPT
cHu3mICS Ha 4,3 mipa.pomt. 1o 19,6 mapa.gomt.

INoka3zaresnb OTKPBITOCTH SKOHOMHUKH, KaK OTHOIIIEHHE ToBapoobopoTta k BBII, He3HaUMTEIbHO yMEHBIIUIICS OTHOCHTEIBHO COTOCTAaBUMOTO
nieprona u cocrasmi 69,1%. Ilpu stom momst sxcniopra B BBII yBenmamnacs Ha 1,9%, a nmmopra cokparnnacs Ha 2,4% (Tabmmma 2).

Tabnuya 2
OTKPBITOCTH DKOHOMUKH
(6 npoyenmax xk BBII)
I 1 nosyrogue 2011 I 1 noayroaue 2012 1 noayroaue 2013 I 1 noaxyroaue 2014
DkcnopT 55,8 51,9 45,5 47,4
Wwmmopt 21,6 24,5 24,1 21,7
ToBapoobopoT 774 76,4 69,6 69,1

3aperucTpUpOBAHHBIN YITOJHOMOYEHHBIMH OpraHaMU 2KCHOPM MO6apo8 COCTABWII 32 OTYETHBIN nepuoy 41,8 mupa. gom., Ha 833 MIIH.
JIOJIJI. MEHBIIIE [0 CPABHEHHIO C 0Aa30BBIM MEPHOIOM. B OTYETHOM IMOIYroMy yAETbHBIH BEC MHHEPAIBHBIX IPOAYKTOB B O(PHINAIEHOM
9KCIOPTE BBHIPOC Ha 2,7%, 4TO MPHUBEIO K YBEIMYCHHIO TOBAPHOII KOHIEHTPALUM 3KCIOpPTa, Ko3hduuueHT kotopoii cocrasun 83,9% B
cpaBHeHuH ¢ 81,4% mo utoram nepsoro nonyroaust 2013 rona (Tabmuna 3).
Tabnuya 3
ToBapHasi cTpykTypa 3kcnopra Pecnyoiuku Kasaxcran
(o 7aHHBIM 0UINATBHON CTATHCTHKH)

I'pynna ToBapos I 1 mosxyroame 2013 I 1 mosryroaue 2014
Cmoumocms (6 man. oonn. CLIA)
Bce ToBaps! 42 671,6 41 839,0
OCHOBHAasi HOMEHKJIATypa, B T.4. 41 188.,8 40 340,9
MuHepaibHble IPOLYKThI 344439 34 905,9
6 MOM Uucie Hehmb U 2a308blil KOHOEHCAM 29 025,0 29 920,6
UepHble METAIIIB 1617,0 1587,6
IIBeTHBIC METAIIIBI 30353 1 849,0
3epHO 645,4 652,3
IIpoune ToBaps 1482,8 1498,2
Yoenvnwiit gec (6 %)
Bce ToBaps! 100 100
OCHOBHasi HOMEHKJIATypa, B T.4. 96,5 96,4
MuHepaabHbIE IPOLYKThI 80,7 83,4
6 MOM yucie Hemb U 2a308blll KOHOEHCAM 68,0 71,5
UepHble METaIIIbI 3,8 3,8
I{BeTHBIC METAIITBI 7,1 4,4
3epHO 1,5 1,6
TIpoune ToBapsl 3,5 3,6

Ananu3 BIusSHUS (PAKTOPOB LEHBI M KOJIHYECTBEHHBIX [IOCTABOK HA CTOMMOCTh O(MHI[HAIIBHOTO SKCIIOPTA MOKA3BIBACT, YTO YMCHBIICHHE
CYMMapHOTO 3KCIIopTa Ha 2% OTHOCHTEIbHO 6Aa30BOT0 MEPUO/Ia TPOUCKOIUIIO HCKITIOYUTEIIBHO 33 CUET COKPAIEHUS CPEAHEKOHTPAKTHBIX LIeH
Ha 4% npu pocte puznueckux oobemoB Ha 2% (Tabnuua 4).
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Tabnuya 4
Biausinue usmeHeHus 1eH U 00beMOB (pU3HYECKHX TOCTABOK HA CTOUMOCTB IKCIOPTA
(1 nonyeooue 2014 200a 6 cpasnenuu c 1 nonyeoouem 2013 200a no 0aHHvIM 0QUYUATLHOU CIMAMUCTIUKLL)

IKCHopT, " B Tom uncie
MJIH. goJi1. CIITA 3Menenme 3a CUeT U3MEHEHU A
I'pynna roBapos (npupocr (+),
1 noayroaue 1 nosryroaue cumKenue (-)) nen pusnuecknx
2014 2013 00beMOB
Bce ToBapsI 41 839,0 42 671,6 2% -4% 2%
OcHOBHAsI HOMEHKJIATYpa 40 340.,9 41 188,8 2% -3% 1%
MuHepaabHbIe IPOLYKThI 34905,9 344439 1% -2% 3%
6 M.u. Heghmb U 2a308blll KOHOEHCAM 29 920,6 29 025,0 3% 2% 5%
UepHble METaIIIBI 1 587,6 1617,0 2% -4% 2%
IIBeTHBIE METAIIIIBI 1 849,0 3035,3 -39% -13% -27%
3epHo 652,3 6454 1% -18% 21%
IIpoune ToBaps 1498,2 1482,8 1% -21% 25%

CHIKeHHEe [IEHOBOH COCTABIIIONIEH 3aKCHPOBAHO 110 BCEM OCHOBHBIM TOBAPHBIM IPyIIIaM YKCHOPTHOW HOMEHKJIATYpHI, HaHOOIbIIIce
COKpAIIIEHNe CPETHEKOHTPAKTHBIX I[EH HAOMI0AAN0Ch MO 3€pPHOBOI MPOAYKIMU M IBETHBIM MeTamaaM. CpeqHss MUpOBasi IIeHa Ha TIICHHILY,
Npeo0IafaloNy0 B IPYIIe 3epHOBBIX, COKpaTHiach ¢ 317,6 momn. 3a ToHHy B 6a3oBoM mepuoze a0 309,6 moiul. B OTYETHOM IEpHOJE.
KoHnTpakTHas 11eHa DKCIIOpTA MIIEHULBI CHU3UIAach Ha 15,6%, coctaBus 234 101 3a TOHHY.

CymecTBeHHOE MaJeHNEe CTOMMOCTHOTO BBIBO3a I[BETHBIX MeTamwioB Ha 1,1 Mupa. momn. oOycClIOBIEHO COKpAaIIeHWEM 3KCIopTa
padunupoBanHOi Menu Ha 0,8 Mupa. ot (B 2 pasa), cepedbpa — Ha 163,5 mutH. momn. (Ha 42,6%), 30mota - Ha 87,1 MuH. gomn. (46,2%) u
amomunus - Ha 80,2 mutH. 1oiwt. (31%). YMeHbIIeHHe CyMMapHOTo 3KCIIOPTa Ha JaHHBIE TOBAPhI IIPOM30IILIO KaK 3a CUET [IEHOBOTo (hakTopa,
TaK 1 KONUYECTBEHHBIX MOCTaBOK. CpeTHEKOHTPAKTHBIE IIEHBI HA MEJIb CHU3HMINCH Ha 9%, amoMuHui - Ha 5%, Ha 30110T0 U cepebpo - Ha 11%
u 41% coOTBETCTBEHHO. MUpPOBasi KOHBIOHKTYpPA TAKKE IMOKA3bIBACT CHMIKEHUE 1IEH Ha BBILIEyKa3aHHbIE TOBaphI - Ha 8,3%, 8,5%, 15,2% u
24,5% COOTBETCTBEHHO.

HapamuBanne ¢u3n4ecKux MOCTaBOK HE(TH CKOMIIEHCHPOBAIO CHIDKEHHE KOHTPAKTHBIX LIEH, OOECIEUMB YBEIMUIEHHE CTOMMOCTH
9KCIIOpTa OCHOBHOI! MPOIYKIUH, BCETO 3a MEPBOE MOIYTO/He SKCIIOPTUPOBAHO 36 MITH.TOHH He()TH Ha cyMMy 29,4 MIIp/. 0L

B reorpadgudeckoil CTpyKType Ka3aXCTAHCKOTO SKCIIOpPTa HMEPBEHCTBO COXPAHSIOT CTpaHBl EBpoIb, Ha KoTOphle mpunuiocs 64,2%
oduImanesHO perucTpupyemMoro skcropra (B 6azoBom nepuozne — 61,2%). Bropyro nosumuio 3aHuMaroT ctpansl Asuu (22,4%), noist cTpan
CHI" coxparunacs 10 11,2% B cpaBHeHuu ¢ 13,6% B nepBoM MOTyroAuu NPOLLIOro rofa. B paspese oTAenbHbIX CTpaH IUAUPYIOT Mrtanus u
Kurait — 22,1% n 13,5% coBOKyIHOTO KCIOpTa COOTBETCTBEHHO, fainee ciaeayroT Hunepmangst n @pannus — mo 11,2% n 7%. Hons Poccnn
B 0011eM dKcropTe cHu3unack ¢ 7,5% 10 6 %.

Io odurmanbHbIM JaHHBIM yIIOJTHOMOUYCHHBIX OPTaHOB UMHOP MO6APOE 33 OTUCTHBII IeproJ cocTaBm okoio 19,1 mipa. gom., 4to
Ha 15,5% Hmxe ypoBHs 6a3zoBoro nepruoaa. KosdduuuenT ToBapHOH KOHIIEHTPAINH UMIIOPTA CYIIECTBEHHO HE M3MEHMIICS, COCTaBUB 35,2%
npotus 35,1% B 6azoBom nepuozae (Tabmuua 5).

Tabnuya 5
ToBapHnas cTpyktypa umnopra Pecny6anku Kazaxcran
(mvmnopT B nenax CU® no gaHHBIM 0pHIHATBHON CTATHCTHKH)
I'pynna ToBapos I 1 noaxyroaue 2013 r. I 1 noayroaue 2014 r.
Cmoumocmbo (MAH. O0LIL.)
Bce ToBapbl 22 620,4 19 123,8
TTorpeburenbckue TOBaphl 5782,3 5748,8
IIponoBonbCcTBEHHBIE TOBAPHI 1916,0 1784,4
HenpoaoBonbCTBEHHBIE TOBAPHI 3 866,2 39644
ToBapsl MPOMEXXYTOYHOTO TPOMBILIUIEHHOTO OTPEOICHU S 7 841,2 5780,3
M HBeCTHIIMOHHBIE TOBAPHI 8 646,9 7 081,0
IIpouue ToBapsl 350,0 513,8
Yoenvuuuii gec (8 %)
Bce ToBapbl 100 100
TloTpeburenbckue TOBaphI 25,6 30,1
IIporoBonbCTBEHHBIE TOBAPHI 8,5 9,3
HenponoBoabcTBeHHBIE TOBAPhI 17,1 20,7
ToBaps! TPOMEKYTOUHOTO IPOMBIIUICHHOTO IOTPEOICHUS 34,7 30,2
MHBecTULIMOHHBIE TOBAPHI 38,2 37,0
IIpoune ToBapbl 1,5 2,7

B crpykrype mMnopra HamOoJbliee aOCONIOTHOE COKpalleHHe Ha 2 MIIPJ. JOJUI. NPOW30IUIO IO TPYIIIe TOBApPOB IPOMEKYTOYHOIO
MIPOMBIIICHHOTO MOTPEeONeHNs, WX A0S B obmem obObeme mmmopra cHm3miack a0 30,2% (34,7% B 6asoBom mepuoze). CHmkeHne
HPOMEKYTOUHOTO UMIOPTa MPEUMYIIECTBEHHO 00YCJIOBICHO COKpAIlleHHeM BBO3a He()TH M ra3oBoro KoHaeHcara Ha 1,2 mupn. poml. (Ha
93%) mo 90,5 MiH. ToJUI., MPOAYKTOB HedrenepepaboTku - Ha 192,3 muH. gomt. (25,5%) mo 561 MutH. 10MUL. W PpUPOIHOTO Ta3a - Ha 112,4
MIH. oit. (34,1%) mo 216,9 muH. nom.

ITpu cHmxeHHH yrenpHOro Beca Ha 1,2 % WMHBECTUIIMOHHBIE TOBApHl MO-NPEXKHEMY JUAUPYIOT B COBOKYIHOM UMIoOpTe ¢ poiei 37%
mpotuB 38,2% B 6a30BOM mepuone. B HOMEHKIAType WHBECTHIIMOHHOTO MMIIOPTa, CTOMMOCTHOM BBO3 KOTOPOTO COKpaTwics Ha 1,5 Mipi.
JIOJUIL., CYIIECTBEHHO yMEHBIIMICA BBO3 TPYO /Uit He(hTe U ra3ompoBofoB Ha 969,3 muH. moma. (Ha 96%) 1o 38,5 MiH. moiI., aBTOMOOMIIEH-
caMmocBaJIoB — Ha 145,8 muH. gomn. (39,5%), Tenexek s JKeJIe3HOIOPOKHBIX JJOKOMOTHBOB M BaroHoB - Ha 229,8 muH. aomi. (77%) u
BBIYUCIUTEIBHBIX MammiH — Ha 138,8 murH. nomn. (31,9%).

B ordeTHOM mepuone crax CyMMapHOTO UMIIOPTa MPOMCXOAMT KaK 3a CUET CHIDKCHHUS KOHTPAKTHBIX LIEH, TaK U (PU3MYECKUX 00BEMOB.
Ilpu >TOM CcOKpalleHHe CTOMMOCTHBIX OOBEMOB 3apEerHMCTPHPOBAHO 10 BCEH TOBapHOIl HOMEHKJIATYpE HMMIIOPTa 32 HCKIIOYCHHEM
HETIPOJJOBOJILCTBEHHOT'0 M Ipodero umnopta (Tadmmia 6).
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Tabnuya 6
Biausinue usmeHeHus ueH U 00beMOB (pU3HUYECKHX IOCTABOK HA CTOMMOCTH UMIIOPTA
(1 nonyeooue 2014 200a 6 cpasnenuu c 1 nonyeoouem 2013 200a no 0aHHbIM 0QUYUATLHOU CIMAMUCTIUKLL)

Hmnopr, H3smenenne B Tom uncie
M. g0, CIIA (npupocrt (4), 32 cyeT U3MEeHeHU sl
I'pynna ToBapos
1 noayroaue 1 nosryroaue CHHKEeHHe usuyecknx
2014 2013 ) et 061eMoB

Bce ToBapsb! 19 123,8 22 620,4 -15% -11% -5%
IorpebuTenbekue ToBapsl 57488 57823 -1% -1% 0%
IIpotoBoJIbCTBEHHBIE TOBAPHI 1784,4 1 916,0 -71% 0% -7%
Henpo10BoJabCTBEHHbBIE TOBAPDI 3964,4 3 866,2 3% 2% 4%
ToBapbl TPOMEKYTOTHOTO IPOMBIIIICHHOTO IOTPEOICHNUS 5780,3 7 841,2 -26% -27% 1%
VHBECTUIIMOHHBIE TOBAPBHI 7 081,0 8 646,9 -18% -4% -15%
IIpoune ToBaps 513,8 350,0 51% 52% -1%

B reorpaduueckoii CTpyKType UIMIOpPTa, HECMOTPSI Ha COKpaIleHHe YAeIbHOT0 Beca Ha 5,6%, JINIUPYIONIHe TTO3UIUH 3aHUMAIOT CTPaHEI
CHI" — 41,2% B o0mem o0beMe UMIIOPTA 10 UTOTaM OTYETHOTO MONYToAus, B ToM uucie 32,7% mpunuiock Ha Poccuiickyto eneparnmio.
Bropoe mecto 3aHuMaroT crpansl Azun — 28,9%, u3 xotopeix 17,5% npuxonurcs Ha Kurail. Jlons umnopra u3 crpan EBpomnsl Bozpocia Ha
3,6% 1o 22,4%.

Perucrpupyemslii TaMOXKEHHON CTaTUCTUKONW TOBApOOOOPOT C TOCYAAPCTBAMU 30HbI €8P0 BBIPOC B OTUETHOM Iepuoje Ha 4%, IpH 3TOM
sKcnopT yBenuumics Ha 4,2%. Ilpu pocre umnopra Ha 2,7% YUCTBII SKCIIOPT TOBApOB B TOCY/IAapCTBa €BPO30HBI, COCTaBUB B cymme 18,4
MIIPJ. XOJUI., YBETTHIMIICS B CPABHEHUH C 0a30BBIM IepuoxoM Ha 4,5%.

B Toprosne ¢ Poccuiickoit @edepayueii nipu 0oaee 3HAYUTETHLHOM TAaJCHUU UMIIOPTa (Ha 2 MIPI.JOJUL.) B CPABHEHHUHU C COKpAIICHHEM
9KcIopra ToBapoB (Ha 0,7 MIIP/.JI0JUL.) HETaTUBHBIH JICOaIaHc TOProOBBIX ONEpannii yMEHBIIWICS Ha 1,3 MIIpJ. DOJUI. M COCTaBMI 3,8 MIIpII.
1oyt B otaeTHOM mIepronie BHEIIHETOPToBEIi 000poT ¢ Poccueit cokparmics Ha 23,8% 1o 8,7 Mupa. Zoiut.

Ilonpagxu no oxeamy. ToBapooOOPOT MO HEPETUCTPUPYEMBIM OHIIHATHHON CTATHCTUKOI onepanusiM GH3NIeCKUX JHI (T.H. «IETHOTHAD
TOPI'OBJIs) OLIEHEH 3a OTYETHOE NosIyroaue B 1,6 MiIpJ. 10JUL., B TOM YHCJIE CTOMMOCTb BbIBe3eHHBIX U3 Kazaxcrana ToBapoB cocraBuiia 277
MJIH. JIOJII., @ BBE3SHHBIX TOBapOB — CBEIIE 1,3 Mipy. momt. HeratuBHOE caibo MO JAHHBIM OIIEPAIXsIM CHU3HIOCH 10 | MIIPJI. TOJUI. IPOTHB
1,6 Mipa. nomni. B 6a30BOM MEpHOJE.

Ha ocHoBe mH(pOpMayy TaMO)XCHHBIX OPTraHOB O BBO3€ (DM3MYECKUMH JIMIAMHU JICTKOBBIX aBTOMOOWJIEH ISl JIMYHOTO IOJB30BAHHUS C
oopMIIeHIEM TaMOKEHHBIX NPpUXOAHBIX opaepoB (TTIO) u maHHBIX CTpaH-MAPTHEPOB O MOCTABKaxX IPHUPOIHOTO ra3a MPOU3BEICH JOCUET K
CTOMMOCTH O()UIIHATBHOTO UMIIOPTA 32 OTYETHBIN MEePUOJ HA cyMMy 22,5 MITH. A0/ U 145,9 MITH. ZOMUI. COOTBETCTBEHHO.

B cBs131 ¢ oTpaskeHHuEM B OPHUIMAIEHOM HMIIOPTE TOBAPOB, HE MOISIKAIINX YUETY B CTATUCTUKE MEXKIyHaPOIHOH TOPTOBIIN B COOTBETCTBUH
C METOZIOJIOTHUECKUMHE CTaHAApTaMH, IIPOM3BE/ICHA MONPaBKa K JaHHBIM O(HIIATEHOTO HMIIOPTA B CTOPOHY €0 COKpaIIeHus Ha cymmy 124,2
MJTH. JJOJII.

ITo oT4eTHBIM NaHHBIM NPEANPUSITHI TPAHCIIOPTA PACXO[bl HAa IPHOOPETEHHE TOILIMBA U HPOAOBOJBCTBHS 33 PyOSIKOM (MMIIOPT)
npeBbIcHIN 38,8 MITH.JIONII., aHAIOTHYHBIE 3aTPaThl TPAHCIIOPTHBIX KOMITAHUH Hepe3ueHToB B Ka3axcrane (3xcnopt) cocraBumu 69,5 MiH.
JIOJIL.

Bananc Me:KIyHAPOAHBIX yCJIYyT

B 0TYeTHOM HOJTYTO/IMH OCHOBHBIE ITOKA3aTeNH OaaHca MEX/IyHAPOIHBIX YCIIYT HE IPETEPIIENH CYIIECTBEHHBIX M3MEHEHHIT OTHOCHUTEIIBHO
6a30BOro Iepro/a. DKCIOPT YCIYT BbIpoC Ha 147 MITH.IOUIL., UX UMIIOPT YBEJIMYMIICS MEHbIIe — Ha 92 MJIH.JIOJL., B pe3yibrare Ae(UIUT
OanaHca yciyr cokparmics Bcero 1,8%, cocTaBUB OKOJIO 3 MIIPA. IO

B HOMeHKIaType OSKCMOpPTa TPAAWIMOHHO NOMUHHUPYIOT MpaHCnopmuele yciyeu, Ha KOTOpble Npumuiock Oomee 61% oObema
9KCIOPTHPYEMBIX YCIYT, @ B CTPYKType MMIIOPTA MO-NPEKHEMY JIMAUPYIOT npouue 0enogvie ycayau — cBbiiie 47% B COBOKYIIHOM MMIIOPTE
YCIIyT TI0 uToraM otdetHoro repuona (Tadnuma 7).

Taonuya 7
KoMmmoHeHTBI 6aj1aHca MEKIYHAPOIHBIX YCJIYT
(1 monyroaue 2014 rona B conocrapiaenuu ¢ 1 moayroguem 2013 roxa)
man. oonn. CLLIA
dKkcnopr W3menenue HWmmnopr Wsmenenue
1 noayroaue 1 moayroaue | (mpupoct (+), | 1 momyroaue 1 moayroaue | (mpupoct (+),
2013 2014 CHUKeHUeE (-)) 2013 2014 cuukenue (-))
BCEI'O 2 509,84 2 656,95 5,9% 5538,92 5630,51 1,7%
VYenyru mo 06paboTke MaTepHaIbHBIX 0.00 1,30 ) 0.00 11,03 }
pecypcoB
VYenyru no peMOHTY M TEXHUIECKOMY 147 16.91 10 pas 20.86 3030 45.3%
00CITy)KUBAHUIO
TpaHcnopTHBIE yCIIyTH (IEPEBO3KN) 1396,87 1629,96 16,7% 1291,63 1161,51 -10,1%
VYenyru, cBsI3aHHBIE ¢ TYPU3MOM (ITOE3IKH) 673,07 524,04 -22,1% 849,36 668,61 -21,3%
CTpouTeNnbpeTBO 23,22 17,88 -23,0% 823,61 656,35 -20,3%
YeryrH B 001aCTH CTPaxOBaKHs 1 19,48 34,93 79,3% 2477 29,97 21,0%
MIEHCHOHHOTO 00ecreueH s
DUHAHCOBBIE YCIIYTH 10,29 10,24 -0,5% 193,17 49,44 -74,4%
TeneKOMMYHHKAIIHOHHbBIE, KOMITBIOTEPHBIE 63.50 68.80 8.3% 139,07 146,34 5.2%
1 HHPOPMAIHOHHBIE YCITYTH
[naTa 3a HCHOIBF30BAHNE HHTEIIEKTYaTbHON 0.00 0.21 ) 67,37 7239 7.4%
COOCTBEHHOCTH
[Ipoumne aeI0BBIC YCIYTH 216,52 243,66 12,5% 2031,07 2670,86 31,5%
VYenyru 4acTHBIM JIML@AM U yCIyru B cdepe 0.40 0.56 38.6% 33.02 39.17 18.6%
KYJBTYpPbI M OTAbIXa
T'ocynapcTBenHble yciyru 105,03 108,46 3,3% 64,99 94,55 45,5%
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Dxcnopm yciyz 3a OTYETHBIN NEPHOJ] MPEBBICHIT 2,6 MIIPA. I0JII., €ro pocT Ha 5,9% OoTHOCHTENhHO 0a30BOTO IEPHOAa, NIAaBHEIM 00pa3oMm,
CBSI3aH C yBEINYCHNEM IIPEI0CTaBICHHBIX HEPE3UAEHTaM TPAHCIIOPTHBIX YCIYT. B CTpyKType OCHOBHOM CTAaThU HKCIOPTA YCIIYT MTOCTYIUICHUS
OT HEPE3UAEHTOB 32 MEPEBO3KY TPY30B YBEIHUHINCH Ha 21,2%, IpenMyIIeCTBEHHO 3a CIET POCTa MOCTYIUIEHUH 3a TPyOONPOBOIHBIN TPAH3UT
HeTH M raza yepes TeppuTOpHIO peciyonnku (Ha 52,3%).

CIOXUBIIHUIICS TI0 UTOTAaM OTYETHOTO TIepHroa B 5,6 MIIpI. IO umnopm ycaye Ha 1,7% npeBbICHII yPOBEHb 0a30BOT0 MEpUO/A.

Ha omnary npouux 0enoguix yciye HEpe3UICHTOB, YIAaCTBYIONINX B pPeaIH3allMi KPYITHBIX HHPPACTPYKTYPHBIX HPOEKTOB HA TEPPUTOPUH
pecryOnuKy, 3a OTYETHBIH MEPUOA U3PACXOAOBAHO MOYTH 2,7 MIIPA. AOJUL., Ha 640 MITH.OMI1. OobIIe YeM B 0a30BOM mepuoae. B cTpykrype
JTAHHOM CTaThu Hanbosee 3HAUMTENbHBIN IPUPOCT UMIIOPTA MPUILEIICA Ha Ycyeu no KoHCytbmayuu dusneca u ynpasienus — B 2 pasa 10 0,8
MJIPJL.JIOJUL., & TAKIKE apXumekmypHble U uHdicenepno-mexuuieckue ycayeu — Ha 48,9% no 1,3 mupa. o

B reorpagudeckoit CTpyKType MexXIyHapoaHOH Toproeiau yciayramu Kaszaxcrana ma ctpansl CHIT npumnniocs 35,2% BHeNTHETOpProBoro
o0opoTa ycIayraMu 1o UTOraM OTYETHOTO MepHoaa, 1ot cTpad EBpomsr 1 Asmn cocrasmia 22,2% u 11,8% cooTBeTcTBEHHO.

OCHOBHBIMH TIOTPEOUTENAMH Ka3aXCTAHCKUX YCIyT sBisitoTcst Poccuiickas denepanus — 32,4% B oObeme skcniopra, Y30ekuctan (6,6%)
u Kuraii (5,0%).

B cTpaHOBOi CTPYKTYpe UMITOPTA yCIIyT Tarke Tuaupyet Pocens — 19,3% B o01ieit cTonMOCTH UMITOpPTa, 33 Hell clienyroT BennkoOpuTanus
(11,3%), Kuraii (4,8%) n Typuus (4,6%).

bananc IMEePBUYHBIX 10X010B

B orvyerHOM nepuoje oTpHIaTeIbHOE CallbI0 OalaHca MEePBUYHBIX JO0XO0B CIOKHIOCH IIOYTH HA YPOBHE 06A30BOTO IEPHOA, COCTABHB
12,2 mnpa. mom. (12,3 mupa. gomt. B 6a30BoM neproze). IIpu 5TOM BEITUIATHI JOXOZOB HEPE3UIACHTAM OT IPSIMBIX HHBECTHIMH COKPATHINCh
Ha 11,2 mapna. momn. B 6a3oBom mepuoze a0 10,9 mupa. momr. B oTdeTHOM nepuofe (Ha 2,6%). B memom 10Xos! K HOMYHYEHHIO OT OKA3aHUS
HEpE3HUJIEHTaM yCIyT TpyAa U KanuTana CHU3uIuch Ha 17,9% 1o 1,1 Map. Zoit., a J0XOABI K BBIMJIATE HEPE3UAEHTaM CHI3UINCH Ha 2,0% 10
13,3 mapa. gost. (13,6 Mapa. 1out. B 6a30BOM MEPUOJIE).

Onnama mpyoa. HeratuBHbIH nucOanaHC MO OIUIaTte TpyJa B OTYETHOM mepuozpe coctaBmia 8§74,1 muH. nomr., uro Ha 2,0% Bbimre
aHAJOTUYHOTO T0Ka3aTens 6a3oBoro mepuona. Omnarta Tpyaa paboTaOMIUX 3a pyOeKOM pe3nAeHTOB U rpakaan Kazaxcrana, mpuBIeIeHHBIX
Ha paboTy B MHOCTpPaHHBIE MOCONLCTBA U MPEACTABUTENBCTBA MEKAYHAPOAHBIX OPraHU3ALMNA Ha TEPPUTOPUM peclyOIuKu, oleHeHa B 1,9
MIH. 1o511. Jloxomsl paboTtatomux B Kazaxcrane HHOCTpaHHBIX IpakaaH Bepociu Ha 2,0%, Ipy 5TOM yYTEeHHas! OIIaTa TpyAa HEPe3n/ICHTOB,
IIPUBJIICYEHHBIX Ha Pa0OTy Ka3axXCTAHCKMMH NpeanpusaTHsiMH, yBeanmuamnach Ha 10,0% mo 384,4 mun. momr. OneHka 3apaOOTHOW IUIaThI
Heo(UIMAaTbHO PAOOTAIINX TPYAOBBIX MMMHTpaHTOB U3 crpan CHI™ cocraBmia 491,6 MiH. 10T,

Joxo0br om uneecmuyuii. Jlepuunt O6anaHca WHBECTUIMOHHBIX N0X0#OB coctaBmi 11,4 miapa. momn. (11,5 miapa. momn. B 6azoBoM
nepuose) (Tabnuna 8).

Tabonuya 8
Jloxoabl OT MHBECTULIMI 110 BH1aM HHCTPYMEHTOB
man. oonn. CLLIA

1 monyroame 1 mosxyroaue 1 mosryroame 1 monyroamne
2011 2012 2013 2014
Jl0X0abI K MOJYYEeHU IO 1083,6 873,0 1240,2 1005,1
IIpsiMble HHBECTUIINN 30,6 39,1 287,3 55,4
TlopTdenbHbIe HHBECTUIIMU YACTHOTO CEKTOpA 88,2 82,2 75,0 82,2
Kpenutsl HepesnaeHTam 421,6 2321 2422 204,7
€IMO3UTHBIE ¥ KOPPECHOHJAEHTCKUE CYeTa YaCTHOTO
imopa B 3apy6e>11)<ib1x Gaixax 236 25,0 19,7 169
Mesx gynapoassle pesepsbl HBK n aktuBbsl Hannonansaoro ®onsa 519,2 492,8 615,0 644,7
TIpoune MHBECTUIIMOHHBIC JOXO/IbI 0,5 1,8 1,0 1,2
Jloxoasbl K BbINJIaTE 14724,1 14814,0 12727,1 12437,8
TIpsiMble MHBECTHUITHH 13150,9 13051,4 111949 10905,7
TlopTdenbHble HHBECTUIITI 933.,8 1087,5 7649 720,0
Kpenutsl ot Hepe3uaeHTOB 604,7 644,7 743,2 790,7
i[izgzzzf;ec :HngzingneHTcxne cyeTa Hepe3UACHTOB 26.9 28.5 218 183
TIpoune MHBECTUIIMOHHBIC JOXO/IbI 7,7 1,9 2,2 3,1
bajnaHc MHBECTHIIMOHHBIX 10X010B -13640,5 -13941,0 -11486,9 -11432,8

Hoxonsl Hayuonanvrozo Banka PK OT MEXIyHapOAHBIX PE3EPBOB U IPYTHX aKTHBOB B MHOCTPAHHOW BAJIFOTE COCTABMJIM B OTYCTHOM
nepuozae 93,5 muH. nomt. Jloxomsl (Hetto) [Ipasumenscmea PK B 529,8 MIIH. JOJIJI. OT pa3MCIICHHBIX B MHOCTPAHHBIC AKTHBBI CPEICTB
Hanmonansnoro ®onma Pecrybonuiku Kazaxcran (552,0 MiH. 1omt.), yBenumauimncs Ha 17,9% otHocuTensHO 6a30Boro neprona (Tabmmma 9).
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Tabnuya 9
Pacnpenenenue 6ajanca MHBeCTHIHOHHBIX J0XOI0B M0 CEKTOPAM IKOHOMHKH
man. oonn. CIIA

1 noayroaune 1 noayroaue 1 noayroaune 1 noayroaue
2011 2012 2013 2014

BaJjianc HHBECTHIHOHHBIX /10X0/10B -13640,5 -13941,0 -11486,9 -11432,8
Llenmpanvnuiii bank 153,4 1054 1371 93,5
J10X0/1bl K 1OJTyYeHH IO 153,4 105,4 137,1 93,5
Cekmop 20cy0apcmeeHH020 YNpasietus 338,0 357,8 449,5 529,8
J10X0/BI K Oy 4EeHH IO 365,8 3874 478.,0 552,0
JloX0/bI K BbITLIIATE 27,8 29,6 28,5 22,2
Banxu -215,2 -502,9 -362,8 -351,4
JloXO/BI K TIOJTYyYEHUIO 397,8 167,6 183,6 164,6
JIOXOBI K BBITLIIATE 613,0 670,5 546,4 516,0
Jpyaue cexkmopa -13916,7 -13901,3 -11710,6 -11704,7
JIOXOJIbI K IOJIyYE€HHIO 10 ONEPALMsM NPSIMOIo UHBECTUPOBAHUS 36,9 71,6 279,5 48,1

JTOXOJIBI K BBIILIATE 10 ONEPALIUSM IIPSIMOT0 HHBECTUPOBAHU S 13180,5 12950,4 11037,2 10687,1

MIPOYHE JTOXOJIBI K TTOJTY YEHHU IO 129,7 141,0 162,0 146,8

MIPOYME JIOXOJIbI K BBIILIATE 902,7 1163,5 1114,9 1212,5

Jloxonpl K BBIIUIATE 10 Oankosckomy cekmopy coctaBuau 516,0 muH. nomwr (546,4 munH. nomr. B 6a3oBoM Iepuone). Beimiarer
BO3HATPKJICHUS 110 MPHUBJICYCHHBIM OaHKaMU (MHAHCOBBIM MHBECTHUIMSIM CHH3WIHNCH Ha 23,5% mo 297,3 muH. nomi., B ToM uncie 203,3
MIJIH. JOJIJI. 6I>IJ'IO HA4YHMCJIICHO 110 3MI/ITI/Ip0BaHHbIM Ka3aXCTaHCKHUMH GaHKaMI/I JOJITOBBIM LICHHBIM 6ymaraM, a Ha O6CJ'Iy)KI/IBaHI/Ie CCyZ[ n 3aﬁMOB
MU3pacXoA0BaHO 75,5 MIIH. J10JLI.

Jloxozpl GaHKOBCKOTO CEKTOpA K MOMYYEHHWIO OT MHOCTPAHHBIX aKTHBOB cHH3MIUCh Ha 10,3%, coctaBuB 164,6 MIIH. OMI., U3 KOTOPBIX
104,2 MiTH. 10JUT. HAYMCIIEHO TI0 TIPEA0CTABICHHBIM HEPE3UICHTAM KPEIUTAM.

ITo oneparusim dpyeux cekmopos OTpHULATEIBHBIN IUCOANIaHC CIOKHICS Ha ypoBHE 6azoBoro neprona B 11,7 mupa. poimn. Herro-moxonsr
KPEIUTOPOB-HEPE3UICHTOB, HE CBA3aHHBIX OTHOIICHUSIMHU MPSIMOTO MHBECTHPOBaHUS, yBenuumauck Ha 11,8 % no 1,1 mupa. mom., a HeTTO-
JIOXOZIbI HEPE3UJICHTOB IO OIepaIiaM NPSIMOr0 HHBECTUPOBAHUS yMeHbIIMIUCH Ha 1,1%, coctaBus 10,6 Mapa. 1o

BropuuHbIe 10X0AbI

Jlepunut Oananca BTOPUUYHBIX 10X0A0B 3a 1 momyroaune 2014 roma mo cpaBHEHHIO ¢ 0a30BBIM MEPHOIOM BbIpoc Ha 15,4% mo 757,4
MiH. Jol. Poct oTpumarensHOro mucOanaHca 0OyCIOBICH COKpAIICHHEM ITOJIOKHTEIBHOTO CalbI0 TPAHC(EPTHBIX Olepamuii opraHoB
TOCYAapCTBEHHOTO ynpaBneHus Ha 16,0 muH. gomn. (Ha 7,7%) u pacmupenneM aeduimra 6ananca mpodux CEKTOpoB Ha 85,1 MiH. pomi. (Ha
9,8%) (duarpamma 2).

JIuarpamma 2. Bropuunsle 1oxoas! B 1 noayroaue 2005-2014 rr.
(mapa. momn. CILIA)
1.38

15 1,31 127

1,89
2.04) (1,89)
-25 -
2005 2006 2007 2008 2008 2010 2011 2012 2013 2014
s Tpagchep Tl OPraHOE TOCYI. VIPABTSHEE K IO TVISHHIO s TpascdepTel OPTAHOE [OCYI. VIPABTSHHA K ERILIATS
BN 70X 05 K IOTVI2HHIO . 70X 0JBIK BRIOLIATE

JIuuHple TpasCc(epPThl K I0IVIeHHIO JIHuHble TPAHC(ePTHI K BBILIATE

B oTYeTHOM MOJYroUHK MO CPAaBHEHHUIO C AHAIOTMYHBIM MEPHOIOM IMPOIIOro rojia HaOII0AeTCsl CHI)KEHHE 00BEMOB MOCTYIIGHHH OT
HEpE3UJCHTOB B PECHyOIMKAHCKHUI OIO/PKET, B TOM UHCJE 3a CYET COKpAIICHHUs CyMM BBO3HBIX TaMOKCHHBIX MOILINH, NEPEUNCICHHBIX B
none3y Kazaxcrana apyrumu unenamu TamoxeHHOTO coto3a Ha 16,9% no 670,8 muH. momi. IIpu 3TOM BBIILIATBI TAMOMKEHHBIX TOLUIHH B
T10JIb3Y COIO3HBIX TOCY/IAPCTB TAKKE COKpAaTHIIUCh Ha 19,6% u coctaBuiu 738,5 MutH. 1oiu1. B pe3ynbsrare 4ucThIii OTTOK TAMOYKEHHBIX MOILTHH
yMeHbImcs 10 67,8 M. ot (111,2 miH. gomt. B 6a3oBoM neproze). [locTymienus TeKyImux HaJloroB B PeCITyOITMKaHCKIH OIOMKET TaKkxkKe
COKpaTHiInCh Ha 61,2 MJIH. 10/ul. B 11e10M MOJI0KHUTENBHOE Ccalbao OagaHca BTOPUYHBIX [OXOI0B OPraHOB rOCYAapPCTBEHHOTO YIPaBICHHUS
cocraBmwio 192,7 muH. nomt. (208,7 MitH. 10511, B 0a30BOM MEPHOJIE).

HerartuBHbit qucbananc TpancepTHBIX onepannii MpoYrx CEKTOpOB BRIpOC Ha 85,1 MIH. o, coctaBuB 950,1 MIIH. HOJUL., TIIABHBIM
00pa3oMm, 3a CYeT yBEIMYCHHs BBIILIAT [0 APYTHM TEKYIIHM TpaHc(epTaM, B YaCTHOCTH 10 OIISPALIUSIM CTPAXOBAHUSL.

OTpuuartesbHbIN qucOananc 0e3B03ME3HbIX AEHEKHBIX IIEPEBOI0B HU3MIECKUX JTHI (JINYHBIE TPaHC(HEPTHI) COCTABUII B OTYETHOM EPHO/IC
763,8 MutH. gout. mpotus §10,9 MiH. nom. B 6azoBoM niepuoe. llepeBoab pusmuaeckux mui 3 Kazaxcrana o onenke HammonansHoro banka
coctaBunu 878,6 muH. 101, B reorpaduueckoii cTpyKkType OTIpaBIeHHBIX 3a pyOex 0e3B0O3Me3IHBIX MEPEeBOIOB MPeobIialaoT orepaun
co ctpanamu CHI (53,7% ot o01iieii cyMMbI IepeBOAMMBIX cpecTB). VX 00beM OTHOCHTEIILHO 0a30BOT0 MEproaa yBeIHUMICs Ha 6,7% wiu
Ha 29,7 muH. noit. [Ipy 3TOM aHaJIOTHYHEINA MMOKa3aTeNb CO CTpaHAMHU JalbHETo 3apyOekpst cHu3mwiIcs Ha 11,7% wnu Ha 53,7 MITH. 10U, 10
406,5 muH. nosut. JInynele nepeBoas! B KazaxcTan B 0T4eTHOM nosyroauu coctaBuiu 114,8 mis. gom. (91,7 MiaH. 1om1. B 6a30BOM NEPUOJIE).
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Kak u mpexne, co crpaHamu-KOHTpareHTamu (3a uckirodeHueMm llIBeifiapuun) ckiagpiBacTCs OTPUIATENFHOE CATBJIO MO JCHEKHBIM
nepeBofaM Qu3udeckux nun. Hambompmmii orpunarensHblil qucbananc cpexn crpan CHIT ormeuen ¢ Poccniickoit denepanmeii (238,9
MIIH. 70JuL.), Y30ekucranom (87,5 muH. nomt.), Keipreieranom (31,9 muH. momn.), Asep6aitmkanom (17,7 miun. pomt.) n Ykpaunoit (14,1
MIH. 1oiu1.). Cpenu cTpaH JalbHEro 3apyOeKbs 3HAYUTENLHBIN HEraTUBHBIN qucOaaHc HaOmomaeTces mo onepausiM ¢ Typrueid, Kutaem,
I'epmanmueii u cocraBmsier 137,6 MutH. 1o, 124,5 MinH. 1ot u 18,9 MITH. TOJIT. COOTBETCTBEHHO.

DuUHAHCOBBIN CUET

B otueTHOM Mepuroze 1o cueTy puHaHCOBBIX oneparuii (6e3 yuera onepanuii ¢ pe3epBHbIMU akTiHBamMu HarmonansHoro banka) ciioxuinoch
oTpuIarenbHoe canbao B 1,1 mipa. pomn. (1,2 mipa. nom. B 6a3oBoM nepuoze). Tem cambiM, 10 GUHAHCOBBIM OTMIEPAIIHAAM CIIOKHUIICS YHCTHIN
MPUTOK KallUTalla WM «YHCTOC 3aMMCTBOBAHHE U3 OCTAJIBHBIX CTPAH» .

Ha Juaepamme 3 npencraBiena TuHaMUKa COCTOSHHS cyeTa (PMHAHCOBBIX OIEPAINii C BBIAEIEHNEM HHCTPYMEHTOB B €r0 CTPYKTYpE.

Juarpamma 3. CTpykTypa (PUHAHCOBOIO CYETA

7,5
5,5
3,5
1,5

0,5

2.5

45

6,5

mutpt. gowt CIITA

1kB. 2xB. 3kB. 4kxB. 1kxB. 2kB. 3kB. 4xB. 1xB. 2xB. 3kB. 4xB. 1kxB. 2KB.
2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013 2013 2014 2014

I /Ipsmeie uneecmuyuu (Hemmo) I [Topmdpenvrvie unsecmuyuu (Hemmo)
= Cpeone- u donzocpounvie unsecmuyuu (nemmo) WM [Ipoyue ungecmuyui (Hemmno)
== QDunancoswvlii cuem

OtpunarenpHoe caibI0 (UHAHCOBOTO CYeTa 00CCIICUYCHO MPHPOCTOM BHEIIHUX O00S3aTENHCTB MPEANPUSTHH HEOAHKOBCKOTO CEKTOpa
(kmaccuUIUpPYEMbIX KakK Opyeue cekmopa), KOTOpbie ObLTH YaCTHYHO CKOMIICHCHPOBAHBI POCTOM BHEINHHUX akTHBOB Hanmonansaoro ®ouga
PK, omepariuu KOTOporo oTpakarorcsi B cekrope Opeannvl 2ocyoapcmeennozo ynpasnenusi (Tabmuua 10).

Tabnuya 10
Bajanc ¢puHaHCOBOIO cueTa B pa3pe3e CEKTOPOB IKOHOMHUKH
(«+» - yseruuenue akmusos/ 00s3amenbeme; «-» - CHUdICeHue aKmueos/ 00s3ameibcma)
man. oona. CIIIA

1 noayroaune 1 noayroaue 1 noayroaue 1 nosryroaue
2011 2012 2013 2014
BaJjanc cyera puHaHCOBBIX onepauuii (0e3 yuera pe3epBHbIX AKTHBOB) 2114,5 -1772,0 -1243,6 -1103,9
Llenmpanvnoiii bank -1500,1 21,9 -67,8 -208,9
YucToe npuobpereHne GUHAHCOBBIX AKTHBOB 0,1 3,5 -2,0 51,6
Yucroe npuHSTHE 0043aTEIbCTB 1500,2 -18.4 65,9 260,5
Banku -175,3 -1511,5 4015,5 471,7
YucToe npuodbpereHne GUHAHCOBBIX AKTHBOB -184,5 -1931,8 1825,2 77,6
6 M.Y. N0 onepayusim NPAMO20 UHBECMUPOBAHUS 13,5 -52,0 11,0 -0,7
Yucroe npuHATHE 003aTEIbCTB -9,2 -420,4 -2190,3 -394,1
6 M.4. NO ONEPayusM NPAMO20 UHBECMUPOBAHUS 492,9 236,9 -290,0 174,1
Opeanvl 20cy0apcmeenHo20 ynpasieHus 7165,5 8316,8 5742,6 57257
YucToe npuobperenne GUHAHCOBBIX AKTHBOB 7336,2 8304.,4 57254 5555,5
Yucroe npuHATHE 0043aTEIBCTB 170,8 -12,5 -17,2 -170,2
Jlpyeue cekmopa -3375,6 -8599,2 -10933,9 -7092,3
YucToe npuodpereHne GUHAHCOBBIX AKTHBOB 5335,1 2071,8 3373,0 1245,4
6 M.Y. N0 OnepayusimM NpAMO20 UHBECMUPOBAHUS 3063,7 13979 1398,9 -557,1
Yucroe npuHATHE 003aTEIBCTB 8710,6 10671,0 14306,9 83377
6 M.4. N0 ONEPayusM NPAMO20 UHBECMUPOBAHUS 6816,6 77875 5988,5 3716,1

IpsiMble HHBECTHIIMHA

o npsimvim unocmparnnvivm uneecmuyusm (UTIN) B pe3yaprare onepekaromero pocta 00s3aresibCTB HaJl aAKTHBAMHE CIIOXKHIICS OTPHIATEITbHBINA
mucbananc B 4,4 Mupa. Joiut. (4,3 MIIpA. JOJUT. B Ga30BOM IIEPHOIE).

Yucmoe cokpaujenue GuHaAnCco8bIX AKMUGOE NO Onepayuam npamozo uneecmuposanus B 0,6 MIpA. OO (MOJOKHUTEIbHOE canbao B 1,4
mipa. 1ot B 1 momyroxuu 2013 roza) cBA3aHO ¢ YAaCTHYHBIM M3BATHEM Ka3aXCTAHCKMMH MPEIIPUATHSIMH (OCYIIECTBILIOIIMMU B OCHOBHOM
JIEATENLHOCTh TOJIOBHBIX KOMITAHH, KOHCYJIBTAIIMH TI0 BOIPOCAM YIIPABIICHHUs) KalmUTalla 3apyOe)HBIX (PHITHATIOB U JOYEPHUX opraHu3anuii Ha 0,4
MJIPA. JIOJUI., & TAKXKE C YMEHBIIICHHEM TPeOOBaHHIT 10 JOITOBBIM HHCTPYMEHTaM K HHOCTPaHHBIM MAaTEPHHCKHM KOMITaHHsIM Ha 0,2 MiIpI. TOJLT.

* CornacHO HOBOH METO/OJIOTHH IIATEKHOTO OaaHca OTPUIIATEIbHbIH 3HAK Calbl0 ((UHAHCOBOTO CYETA U €0 COCTABISIOINX YKa3bIBaCT HA TO, YTO
YHCTOE 3aHMCTBOBaHHE (OIEpPEKAIOMUNA POCT 0053aTENbCTB HaJl aKTHBAMHU) CIIOCOOCTBYET yXYIIICHUIO MEXKIAYHAPOJHOH HHBECTHLIHOHHON MO3HUIMU U
POCTY UHCTOTO BHEIIHETO JI0JITa CTPAHBL.
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Yucmoe npunamue (npupocm) ooszamenvcme no HIIH B pasmepe 3,9 mupa. aomwt. (5,7 momn. B 0a30BOM TeEpHONE) CBsI3aH C
yBeIHYEHHEM MexX(pUpMEeHHOH 3aJ0JKEHHOCTH Ka3aXCTaHCKUX NMPEANPUSITHH IIepe/l CBOUMHU 3apyOeKHBIMH MAaTePUHCKUMU KOMITQHUSIMA U
PEMHBECTHPOBAHIEM JIOXOI0B Ha OOIILYI0 CyMMy 5,9 MIAp. 101 B TO *e BpeMs clieyeT OTMETHTh N3bATHE KallUTaa 3apyOe:KHBIMHU MTPSIMBIMU
nHBecTopaMu Ha cymmy 0,8 mupa. momn. (mpojaka Hepe3nAEeHTaMM CBOEH JIONM B Ka3aXCTAHCKHX MPEANpPUSTUSIX Pe3uAeHTaM), a TaKxke
CHIKEHHE JIOJITOBBIX 00513aTeNIbCTB Ka3aXCTAHCKUX MPEANPHUITHH Iepesi CBOMMHU 3apyOe:KHbIMH (GHUIMANAMU M JIOYEPHUMH OpraHU3alusiMU
Ha 1,2 mupa. posr.

C TOYKHM 3peHus ydeTa 1o NPHHIHITY «HAMPABICHHUs BIOYKSHUSD TPSIMBIX HHBECTUIINIT éastosotit npumox HITH ¢ Kazaxcman® cnoxuics
MOYTH Ha ypoBHE 0a3zoBoro mepuonma u cocraBun 12,4 mupa. pomwt (12,5 mupa. gomr B 6a3oBoM mnepuoze). 1o OCHOBHBIM OTpacism
uHBectupoBanus Biokenue UIIU B dobwbiuy cuipoil negpmu u npupoonoeo eaza yBenumduiaock Ha 53,6% u coctaBuio 4,7 mupa. noiui. B
0eAmenbHOCHb N0 NPOBEOEHUI0 2e0N102u4eckoll paseeoku u uzvickanuti Bioxenne UIIN cokxparmnocs Ha 24,4%, cocraBus 2,1 mipa. 1oL,
B ONMOBYIO U POZHUYHYIO MOP20GI0, peMOonm agmompancnopma - Ha 21,6% 1o 1,5 MApA. KO, B Memaniypeuueckyio npoMbliuieHHOCb,
npouU3800CmMeo 20MoGbIX MeMAalIuieckux usoenutl Kpome Mawun u 0bopy0oeanis yMeHbIIMI0Cch Ha 16,9% mo 1,1 mapa. gosm.

B crpykType BajoBOro mpUTOKa MHOCTPAHHBIX NPSMBIX MHBECTULM [0 CTpaHaM, Kak U Ipexnie, JomMuHupyroT Hunepnanast (27,3%
ot BasoBEIX noctyruiennit UITN), 3a aumu ¢ GompimumM otrpeiBoM crrenytor CIIA (18,9%), Kurait (7,2%), Ilseiinapus (6,6%), Poccniickas
Deneparms (5,6%), bersrus (4,5%), Bennkobpuranus (3,1%) n Opanmus (2,8%).

IopT¢enbHble HHBECTHIHMH H NPOM3BOAHbIE (PUHAHCOBbIE HHCTPYMEHTbI

[onoxxutenbHOE canba0 MO nopm@envHbviM uHeecmuyuam coctasuio 4,6 mapa. pomt. (1,1 mapa. gomwt. B 6a30BOM mepuoze) BCASICTBHE
MPEBBILICHUS IPUPOCTA AKTUBOB 110 l'lOpT(beJ'leblM HWHBECTULHUAM HaA IMPUPOCTOM O65[3aTeJ'leTB 10 HUM.

Yucmoe npuodpemenue QuHaHCO8bIX AKMUE0E (NPUPOCH AKMUE0E) RO ROPMPenbHbIM UHEGecmuyuAM B 6,6 MIPA. 10JU1. 00eCIEUEHO
MIPUPOCTOM HHOCTpaHHBIX akTHBOB HarponansHoro ®@onma PK na 7,2 Miapa. qomr., omepanny KOTOPOTO OTPaXKaroTcst B ceKTope Opeanvl
eocyoapcmeentozo ynpagienus (Tabmua 11).

Tabnuya 11
Onepanuu mo nopTdeIbLHBIM HHBECTHIHSIM B Pa3pe3e CeKTOPOB IKOHOMHKH
man. oona. CLIA

I 1 moayroame 2011 I 1 noayroaue 2012 I 1 nosyroaue 2013 1 noayroaue 2014

Yncroe npuodperenne (PUHAHCOBBIX AKTHBOB 7664,1 8262,7 5364,3 6565,4
Lenmpanvnvii bank 0,0 0,0 0,0 0,6
Jlonrossle neHHbIE OyMaru 0,0 0,0 0,0 0,6
bBanku -183,5 117,6 410,6 -250,0
wecmmonst gongan 3 13 18 00
JlonroBbie IIGHHBIE OyMaru -180,4 118,9 408,8 -250,0
OpeaHel 20cy0apcmeeHH020 ynpasieHus 7453,3 8588,8 5140,5 7198,9
E:;ggyﬂnie:;;;i;a&ﬁ :XKaH“Ta“e HaoIu s 1059,2 1134,7 2456,1 80,2
JlonroBble IIEHHBIE OyMaru 6394,1 7454,2 2684,4 7118,8
Jpyeue cekmopa 394,4 -443,7 -186,9 -384,1
e pongan 3017 57 350 197
JlonroBble HeHHbIE OyMaru 86,6 -449.4 -151,9 -403,8
Yucroe npuHATHE 0053aTEILCTB 2945.4 -867.8 4267,0 2008,5
Llenmpanvnoiti Bank 1604,0 -19.8 1,3 0,0
JlonroBbie IIEHHBIE OyMaru 1604,0 -19,8 1,3 0,0
Banku 464,0 -726,7 2272 -521,7
e gongan 10 T4 25 536
JlonroBsble LieHHbIE OyMaru 463,0 -655,4 -229,7 -468,1
Opeanbl 20Cy0apcmeeHH020 YNPasieHus. 127,6 -19,8 0,0 -12,5
JlonroBble IIEHHBIE OyMaru 127,6 -19,8 0,0 -12,5
Jpyaue cexkmopa 749,8 -101,4 4492.8 25428
JlonroBble IICHHBIE OyMaru 733,1 58,5 4464,7 25849
Bajanc noprdejbHbIX HHBeCTULMI 4718,8 9130,5 1097,3 4556,9

Yucmoe npunsamue 00a3amenbcme no nOPmMenbHbiM UHEECMUUUAM CIOKIIOCH B OTYSTHOM HEPHOAE C ITOJIOKUTEIBHEIM CAIBI0 B
2,0 MiIp. O, 9TO 0OecredeHo onepanusmMu HebaHkoBckuX opram3aiuii (AO «HY X «KazArpoy», AO «HK «Ka3zaxcran Temip JXKoib1») Bo
2 KBapTaJie TeKyIIEero roja Mo BBITYCKY JOJTOBBIX IIEHHBIX Oymar Ha 3apyOeKHBIX pBIHKaX M 3aMEHE HIMUTEHTA Ha 0OLIyI0 cCymMMy 2,6 MIIpA.
nout. IIpu sToM moranieHne GaHKaMy M TPEANPUSATUSIMA HEOAHKOBCKOTO CEKTOpA paHee BBIMYIICHHBIX OONUranuii 00ecredniio CHIKEHNe
o0s3arenbeTB Ha 0,5 Mip. ot

[NonoxuTenbHBIH THCOATAHC IO OTIEPALNSIM C NPOUZBOOHBIMU PUHAHCOBLIMU UHCIPYMEHMAMYU COCTABUI 72,7 MIH. T0JUI. (OTPULATEIFHOE
canbao B 33,1 MiaH. os1. B 0a30BOM mepuoze). B oTueTHOM Heprozie onepatuy ¢ MpOU3BOAHBIMI HHCTPYMEHTAMHU B OCHOBHOM COBEPILAIUCH
Ka3aXCTAHCKUMU OaHKaMHU.

Jlpyrue HHBeCTHLUH

ITo omepamusiM, perHCTPUPYEMBIM II0 CTaThe /pyeue unéecmuyuu, B OTYCTHOM HepHoae 3a(UKCHpOBAaH HETaTHBHBIN jaucOananc B 1,3
MJIPJ. 10T (TIOJIOKHUTENBHBIHN B 2,0 MIpA. 1071, B 6a30BOM meproe), 00eCedeHHbII OTepeKatonMM pOCTOM 0053aTeIbCTB PE3UACHTOB (Ha
2,1 MIpA. OMI1.) B KATETOPHU Opyeue uHeecmuyuy HaJl POCTOM HHOCTPAHHBIX aKTHBOB 10 HUM (Ha 0,8 Mup. 1omt.).

4 BkiodaeT MOCTYIUICHHsS B aKIMOHEPHBII KamnTal Ka3aXCTAHCKUX MOYECPHHX HPEANPHATHH, PEHHBECTHPOBAHHYIO MPUOBLIL M JOIrOBOE
¢buHaHCHpOBaHUE, IPUBICUCHHOE OT HHOCTPAHHBIX MATEPUHCKHUX KOMIAHUII 0€3 ydyeTa MorameHus.
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Yucmoe npunsamue (npupocm) 06a3amenbcme B 2,1 MIp. 10JUL. 00yCIOBICHO IPEUMYILECTBEHHO POCTOM JIOITOCPOYHBIX 3aNMCTBOBAHHN
IIpenpUATHI HeOaHKOBCKOTO CEKTOpa, KIacCH(DUIMPYEMbIX Kak opyaue cekmopa, Ha 1,7 MIIpA. TO/UL. B 1enoM mojaoHuTenbHoe canbao 1o
CpeIHe- U TOIATOCPOYHBIM HHBECTUIHSIM cOcTaBmio 1,6 mupa. gomt. (Tabmuma 12).

Tabnuya 12
Yucroe NpHHSITHE 00513aTeJbCTB Pe3UJIEHTAMU, 0TPaKeHHOE B cTaThe «J[pyrue MHBECTHIHN»
(«+» - npupocm 0bs3amMenbCMSs, «-» - CHUNCEHUE 0DAZAMENLCNE)
man. oonn. CLLIA

| 1 nonyromme 2011 | 1 moayroame 2012 | 1 moayromme 2013 | 1 mosryromme 2014

JIpyrue HHCTPYMEHTBI y4aCTUsl B KaNUTaJle 0,0 0,0 -0,3 0,1

Jlpyeue cekmopa 0,0 0,0 -0,3 0,1

Cpe/iHe- ¥ 10JT0OCPOYHbIE HHBECTHIIUH -284,7 3009,0 2092.,4 1629,5

Llenmpanwueiii bank 0,0 2,1 0,0 0,0

IIpoune obs3aTenbcTBa 0,0 2,1 0,0 0,0

Banxu -1099,6 -21,0 -975,7 -67,0

Hanuunas BamroTa U IEMO3HTHI 1,7 332,7 439,8 -0,5

Kpenutst u 3aiimMbl -1101,4 -353,7 -1415,5 -66,5

Opeanel 20cy0apcmeenHo2o ynpasieHus 43,2 7,4 -17,1 -157,6

Kpenutst u 3aiimMbl 432 7.4 -17,1 -157,6

Jpyaue cexkmopa 771,8 3020,5 3085,2 1854,1

CrpaxoBble, IEHCHOHHBIE TPOrpamMMbl 1 0.0 0.0 3.8 352
MPOrpaMMbl CTaHIaPTHBIX FrapaHTH

Kpenutsl u 3aiiMbl 733,5 2951,9 29637 1663,6

Toprosble KpEAUTHI U ABAHCHI 38,3 68,6 89,8 155,3

KpaTkocpouHble HHBECTHIIMHT 340,4 170,7 184,9 491,2

LlenmpanvHeiii bank -103,8 -0,6 64,6 260,5

Hanuunas BamroTa U IEMO3UTHI -103,8 0,0 64,6 2544

ToproBbie KPEAUTHI U ABAHCHI 0,0 -0,6 0,0 -0,4

[poune obs3arenbcTBa 0,0 0,0 0,0 6,6

Bbanxu 57,5 206,4 -620,6 6,1

Hanuunas BamroTa U IEMO3UTHI -72,3 190,5 -473,7 93,0

Kpenuts! u 3aiiMbl 131,0 50,9 -132,7 -86,3

Ipoune obs3arenbcTBa -1,2 -35,0 -14,2 -0,6

OpeaHvl 20¢y0apCcmeeHHo2o ynpasieHus 0,0 0,0 -0,1 0,0

ToproBbie KPEAUTHI U aBAHCHI 0,0 0,0 -0,1 0,0

Jlpyeue cexmopa 386,7 -35,1 741,0 224,6

Kpenuts! u 3aliMbl 154,4 -322.3 79,2 286,9

ToproBbie KPEAUTHI U aBAHCHI 307,2 325,7 605,7 -48,0

Ipoune obs3arenbcTBa -74.9 -38,4 56,1 -14.3

Yucroe npuHsiTHE 005132TEJIbCTB, BCET0 55,7 3179,7 2277,0 2120,7

ITo KpaTKOCPOYHBIM MHBECTHIHSAM POCT 00s3aTe’nbCTB Ha 491,2 MITH. TOJUI. CBSI3aH C YBEIMUYECHHEM aKTHBOB HEPE3WAEHTOB Ha CueTax
B HammonanesHoM banke PK u B 0aHKax, a Takke C POCTOM O0S3aTEIBCTB KAa3aXCTAHCKUX HPENNPUSATHH MO 3aiiMaM, MpPeIoCTaBICHHBIM
HEpE3HJEHTaMH.

Yeenuuenue akmueoe 1o crarve /Jpyeue unsecmuyuu B OTYSTHOM IIEPUOJIE B pazMepe 835,3 MIH. 10511 00€CIeYeHO POCTOM HHOCTPAHHBIX
aKTHBOB Ka3aXCTAaHCKMX OAHKOB M NPENPHUATHH Ha 3apyOSKHBIX cueTax B oOmeidl cymme Ha 2,2 MIpHA. JO/UL, KOTOPHIE YacTHIHO
KOMIICHCHUPOBaHbI CHIDKeHHEM akTnBoB HanmonansHoro ®@onma PK Ha cyerax B mHOCTpaHHBIX OaHkax Ha 1,9 mupn. nomn. (Tabmuma 13).

Tabruya 13
Yucroe npuodperenne GUHAHCOBBIX AKTHBOB Pe3UIEHTOB, OTPAKEHHOE B CTaThe «/pyrue HHBeCTUIINN»
(«+» - yBeTMUEHNE aKTUBOB, «-» - CHIKEHHE aKTHBOB)
man. oonn. CLLIA

| 1 nosryroaue 2011 | 1 noayroaue 2012 | 1 mosryroaue 2013 | 1 nosyroaue 2014

Llenmpanvneiii bank 0,1 3,5 -2,0 51,0
Hasnuunas BajroTa ¥ ICIIO3UTHI 0,1 1,8 2,1 8.3
Kpenutsl u 3aiiMbl 0,0 0,0 0,0 42,6
IIpoune TpeGoBaHms 0,0 1,7 0,1 0,0
banku 23,6 -1943,2 1483,3 2399
Hanuunas BajroTa ¥ ICIO3UTHI 217,1 -2080,8 1523,6 306,2
Kpenutsl u 3aiiMbl -273,7 127,1 -100,7 -98.,2
IIpoune TpeGoBaHms 80,2 10,5 60,5 31,9
Opeanvl 20cy0apcmeenHo20 YnpasieHus -115,3 -310,9 615,1 -1643,5
Jlpyrue HHCTPYMEHTBI Y4acTHs B 74 74 2074 203.3
Kamnuraie
Hanuunas BairoTa ¥ ICIO3UTHI -127,0 -321,7 399.,8 -1856,3
Kpenutsr u 3aiiMbl -0,6 -0,6 -0,6 -0,6
ToproBsie KPEAUTHI U ABAHCHI 49 4,0 8,5 10,1
Lpyaue cexkmopa 1877,0 1117,6 2161,3 2187,8
Hanuunas BanroTa U 1CIIO3UTHI -370,9 -257,5 1628,3 1932.4
Kpenutsr u 3aiimMbl 433,1 570,1 792,1 -17,7
ToproBbie KPEAUTHI U ABAHCHI 1677,3 572,17 -160,4 148,3
IIpoune TpedoBanus 137,6 232.4 -98.,7 1248
Yuctoe npuodpeTenne GUHAHCOBLIX AKTHBOB, BCETr0 1785,4 -1133,0 4257,8 835,3

YucTblii BBIBO3 KANMTAJIA YACTHBIM CEKTOPOM, BKJIIOYAIOIIUI BCE ONEPALIMI YaCTHOTO CEKTOpa, 3apErncTPUPOBAaHHbIE B (PUHAHCOBOM
cyeTe IUIATeKHOTo OaaHca, a TAKXKe OLIMOKH U IPOITYCKHU, OLICHHBACTCS 32 OTYETHBIN Hepuon B 0,3 MIpA. A0, B 6a30BOM HEPHOAE YHCTHIIT
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BBO3 KamuTaja coctaBui 2,1 mapa. nost. [Ipu 3ToM B mepBoM KBapTaje OTYETHOIO IOJIYyrOusl 3apEeruCTpUPOBaH HETTO-OTTOK KanuTana B 2,9
MIIPJ.ZIOJUL., @ BO BTOPOM KBapTajle YNCTBIN MPUTOK B 2,6 MIIP/.JIOJUL. (COOTBETCTBYIOIINE pacueTsl MpuBeieHs! B [Ipunoxennu 1.14).

Pe3epBHBIE AKTHBbI

MexayHapoausle pe3epBbl HarponansHoro banka B pe3ysibTaTe NpoBeAeHHBIX Ollepanuil yBeTHauiInch Ha 0,8 MiIpJ. J0JuL., IpU 9TOM, BO
2 KBapTaje TEeKyIIEero rojia pe3epBHbIe aKTUBBI CHI3MINCH Ha 0,5 Mipa. 1ot PoCT pe3epBHBIX aKTHBOB B OCHOBHOM 00€CIIEUEH OTeparusiMi
10 PEKOHBEPTALMH BAIIOTHBIX cpenactB Haumonansnoro ®onza PK B TeHre, a Takke HOCTYIUICHHEM CPEACTB Ha BAJIOTHBIC cueTa OAHKOB U
npyrux ¢unancosbix oprann3anuii B HBPK. Kpome Toro, Ha n3mMeHeHne ypoBHS MEX/[yHapOIHbBIX PE3ePBOB OKa3bIBAIOT BIHMSIHHE OIIEPALNH C
30JI0TOM, a TaKKe KypCOBBIE M CTOMMOCTHBIE U3MEHEHHSI, KOTOPBIE He HAXOMAT OTPAXKEHMS B IUIATE)KHOM OastaHce.

B o6miem o0beMe MeXTyHApPOAHBIX Pe3epBOB M0 cocTossHMIO Ha 30 ntoHsa 2014 roga 1011 MOHETapHOTO 30710Ta cocTaBuina 24,8% unu 6,6

mipa. goiut. (ua 31 gekabps 2013 roma — 22,5% wnu 5,6 MapA. 10I1.), BATFOTHBIX akKTUBOB — 75,2% wiu 19,9 mupa. momr. (Ha 31 nexadpst
2014 roma — 77,5% wmu 19,2 mapa. gomr.).

Juarpamma 4. Jlnnamuka Mme:xayHapoansix pesepsos HBPK
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Takum o6pasom, mo cocrosianio Ha 30 mrons 2014 roma MexmyHapoaHble pe3epBbl (0e3 ydera aktBoB Hanmonansaoro ®@onpma PK)
OIIEHUBAJIICH B 26,5 MIIPA. JI0JIT., 9TO oOecnednBaeT (PMHAHCHPOBAHHE Ka3aXCTaHCKOTO MMIIOPTa TOBAPOB M YCIYT 3a 5,4 MecAleB.

JluHaMuKa peajibHOTo 3(p)¢eKTUHBHOI0 00MEHHOI0 Kypca

B Teuenne mepsoro momyromgus 2014 roma pasHOHAmpaBieHHAs JUHAMHUKA PAa3BUTHS KOHBIOHKTYPHI MHPOBBIX PHIHKOB CBHIPHEBBIX
TOBAPOB M OLYTUMBIC KOJIEOAHHS KYypCOB HAIIMOHAJBHBIX BAJIIOT CTPAH NMAPTHEPOB B 3HAYMTEIBHOM CTENEHM MOBIUAIN Ha (OPMHpOBaHUE
Kypca TeHre. B Hauane roga HaGiromaeMasi TEHASHIUS CYIIECTBEHHOTO YKPEIUICHHs! TEHI'e OTHOCHTEIHHO OOJBIIMHCTBA BAJOT OCHOBHBIX
TOPTOBBIX MTAPTHEPOB U Oosiee BEICOKUE TeMIbl HH(AK B Kazaxcrane 0OyclIOBIIN HETaTHBHBIC TPEH/IBI 10 JUHAMHUKE HHIEKCA PEaIbHOTO
a¢dexrrBHOrO 0O6MEeHHOTO Kypcea (nanee — POOK) tenre. [IpoBeaeHHas KOpPpEKTHPOBKA Kypca HAMOHATIBHOM BaJIIOTHI TI03BOJHIIA B (heBpasie
— mapte 2014 roma HUBEIHPOBATH BBICOKHME TEMIIBI 00ECIIEHEHNS BATIOT MAPTHEPOB ¥ 3HAYUTEIHHO CHU3UTH MHAEKC PeabHOro Kypca TeHTe.
Bo Bropom kBaprane 2014 roga nanexc POOK npogomknn quHAMUKY CHIKSHUS TIPH YKPEIIICHUH PSfa BAJIOT CTPaH OCHOBHBIX TOPTOBBIX
[IAPTHEPOB U 3aME/UICHUH TIePETOKA KAIUTANIA C PA3BUBAIOLINXCS PHIHKOB.

Juarpamma 5. PeanibHble 00MeHHbIE KYyPChI TEHI'¢ K OCHOBHBIM BaJIIOTaM
(nex. 2000=100%)
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B nrore, Ha koner nepsoro nomyroaus 2014 roga nanexe POOK cokparmncs va 11,4% otHOcuTensHo nexadpst 2013 roma u coctasma 99,0
(98,7 x nexabpro 2009 rozxa) k 6a30BOMY YpOBHIO KOHKypeHTocmocobHoct aexkadps 2000 roxa (6a3oBeiii mepuon). Ipu atom nngexe POOK
paccuntanHbIi K Kop3uHe BajroT ctpaH CHI B utone 2014 rona cHmsmics Ha 8,4% otHocuTenbHO Jekadps 2013 rofa, a mo OTHOIICHHIO K
BAJIIOTaM OCTANIFHBIX CTPaH TEHTe MOJEIIeBell B peabHOM BhIpaskeHnH Ha 11,8%.

JIByxcTOpoHHHE peanbHble 00OMeHHble Kypcebl (manee — POK) TeHre k BamoraM CTpaH - OCHOBHBIX IAapTHEPOB JAEMOHCTPHPOBAIIH
yObIBarontyro quHaMuKy. Tak, B ntone 2014 roza mo orHomenuio k gekabpro 2013 rozma 6su10 ormMeueno ocnabdienne POK tenre x pyomo Ha
12,1% (Tem caMbIM YBEITHUHIICS 3aI1ac peaabHON HEJOOIEHKH TeHTe K pyomio 10 29,4% oTHOCHTETbHO 6a30BOT0O MEPHOA), OCIa0IeHHE K €BPO
coctaBuio 11,5%, x nomapy - 13,9% u k roanto - 10,1%.
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MEXJIAYHAPOIHAS NHBECTUIIMOHHAS IMTO3UIIUA
PECITYBJIUKHU KA3AXCTAH
Ha 30 urons 2014 roxa

C 1 keapmana 2013 200a Meocoynapoonas unseecmuyuonnas nosuyusi (MHUII) Kaszaxcmana cocmagnsemcs ¢ coomeemcmeuu ¢
NONOACEHUAMU Wecmo2o u3danus «Pykosodcmea no niamedchomy OAnaHCy u MencOYHaApOoOHOU uHeecmuyuonHou nozuyuuy (PIIBG6).
OcHo6HbIE MEMOO0NI0UYeCKUe USMEHEeHUs npusedeHvl ¢ npecc-penuse Hayuonanvhoeo bauka Ne25, pazmewjeHnoco Ha unmepHem-
pecypce no adpecy: http./www.nationalbank.kz/?docid=26. Iloanoyennoe ghopmuposanue MHUII ¢ coomeemcmeuu ¢ PIIB6 u na ocHoge
MOOEPHUSUPOBAHHBLX UCTMOYHUKOE OAHHBIX NAAHUpYemcs ocywecmenams 6 2014-2015 zooax.

MUII xapaxmepuzyem coomnowenue HakONIEHHbIX 3aNACO8 6HEUWHUX QUHAHCOBLIX AKMUBOS U 00A3AMENbCME CMPAHbLL U OMPAdCaem
cnedyouue UsMeHeHUs, nPOU30UeOuUe 3a Nepuoo0: ONEPAYUOHHbIE - 8 PE3YTbMAMe ONepayuil ¢ pA3NULHLLMU YPUHAHCOBBIMUUHCTPYMEHMAMU
(noanocmolo coomeememsyowue Qurancosomy cuemy Ilnamescrozo banranca); cmoumocmuvie - 8bl36aHHbIE KYPCOBLIMU U YEHOBbIMU
KONeOaHUAMU QUHAHCOBBIX UHCIPYMEHMO8, NPoYUe - NPOUsOUedwUe 8 pesyibmame nepecmompa Kiaccugurkayuu onepayui, CRUCanus
6e31adedncvlx 001208, pA3IUYHO20 OXEAMA PECNOHOCHMO8 U M.O.

B npunooicenuu Il npusedena ungopmayus no npamvim uHeecmuyusim, chopmMuposanibim no HANPAaeIeHUIO 610JICEHUS, 8 COOMBENCMBUU
¢ nonoocenuamu PITB6 u uemsepmoeo uzdanus «dmanonrnozo onpeoenerus OICP 05 uHOCMPAHHBIX NPAMBIX UHBECTNUYULLY.

[o cocrosuuto Ha 30 utons 2014 rona MeskayHapoanast nHBecTHUMOHHAsA no3uuus (MUII) Ka3zaxcrana cocraBuna (-)25,5 mupa.
nomn. CIHA (mamee — Map/.JI0JU1.) IPH 3TOM BO BTOPOM KBapTalyie Habiromanock yxyamenue (ymenbiienune) MUIL wa 0,5 mupa.aomt.
BCIIENICTBHUE O0JIee 3HAYMMOTO MIPUPOCTA BHEITHUX 00sI3aTEIbCTB CTPAHBI, 4eM IIPUPOCT BHENIHUX akTHBOB ([narpamma 1, [Tpunoxenue 1).

MMUII o [07TOBBIM MHCTPyMEHTaM' MPOIOKAST CKIAIBIBATHCS C OTpHIATENbHBIM 3HaKoM ((-)16,5 mupa.gomn. va 30 urons 2014
roja), 9T0 XapakTepU3yeT CTPaHy KaK «UHUCTOr0 JOJDKHUKa». T.0. YMCTHIN BHelHHUit qonr KaszaxcraHa?, mpeacrapisioniuii coooit MUTI
10 JJOJITOBBIM HHCTPYMEHTaM C IPOTUBONOJIOXKHBIM 3HAKOM, Ha KOHEL] BTOporo keapTana 2014 roxa cocraBui 16,5 mipa.noni. B teuenue
BTOPOTO KBapTaJia HaOIIoJaICs POCT YUCTOTO BHENIHET0 Aoira Ha 0,5 MIIpA. oI

Juarpamma 1. MUII Ka3zaxcrana, Ha KOHell IepHoaa

220 -10

BHCIITHUE AKTUBbI

00513aTeJILCTBA

—

o

=
Il

MMUII PK (npaBast ocb)

MJIPA. A0,
T
2
MJIP/I.A0JLI.

I
[ BHemHuE
—

MMII PK mo goaroBbimM
L -50 HHCTP. (IpaBasi 0Cb)

I-11
1-12
11-12
1-13
11-13
1-14
11-14

II-11
III-11
1vV-11
I11-12
1vV-12
I11-13
1vV-13

BHemHue akTHBBI CTpaHBl 32 OTUETHBIM KBapTaja BbIpocid Ha 5,0 Mipxa.noii. (cocTaBUB Ha KoHel HMioHsA T.I. 186,1 muapn.
JIOJII1.), BHEIIHHE 00s3aTeNbCTBA - HA 5,5 MIIpA.I0JI. (COCTAaBHB Ha KOHEIl WIOHS T.T. 211,6 Mupa.a0iu1). YBEIUYCHUE KAK aKTHBOB,
TaK U 00sI3aTENIbCTB CTPAaHBI MPOU3OIILIO TIIaBHBIM 00pa3oM B pesylbrare onepamuii ¢ GpuHaHcoBsiMU uHCTpyMeHTamu® (Tabnuma
1). 3HauuTenbHbIE CTOMMOCTHBIE HM3MEHEHHS BHEIIHUX AaKTUBOB CTpaHBl CBA3aHBI OONBIIEH YacThI0 C MEPEOLCHKOW AKTHBOB
Hanuonansroro ¢ponna Kasaxcrana (manee - HOK).

Tabauua 1. Onepaunonnbie U Heonepauuonuble u3MeHenuss MUII Kazaxcrana

MIPO.00N.
MHUII H3smenenne MUII 3a 2 kpaprau 2014 roga MHUII
na 31.03.14 onepannon-ubie | croumocr-npie | npoyune Ha 30.06.14
Buenraue aktussl PK [€)) 181,1 3,4 1,4 0,2 186,1
Bueminue ob6si3atesbctBa PK 2) 206,1 53 -0,1 0,3 211,6
MMUII PK (3=1-2) 25,0 -1,9 L5 -0,1 25,5
B T.4. IO JIOJITOBBIM MHCTPYMEHTAM 4 -16,0 -0,3 -0,1 -0,1 -16,5
Yucmotit 6newinuil 0one PK (5=-4) 16,0 0,3 0,1 0,1 16,5

B crpyktype MUII mo cextopam ’koHomukm Ka3axcrama B pesyinbprare NPEBBIIICHHs BHENIHHX AKTUBOB HaJ BHEIIHUMH
00s13aTeNnbCTBaMH, B T.4. M 10 JOJTOBBIM MHCTPYMEHTaM, C HMO3HIHMU «YUCTOTO KpeIuTOpa» Ha KOHeI BToporo kBaprana 2014 roma
xapaktepusytorcs Llentpansnsiii bank (HBPK), Opransl rocynapcrsennoro ynpasinenus u banku (I[Ipunoxenne 2).

JIpyrue cextopa* mpoaoKarT BBICTYNATh C MO3MIMH «YHCTOrO JOJDKHHKA». BHemrHue obsi3arenbcTBa J[pyrux CEKTOpOB MO
cocrosiHUIO Ha 30 MIOHS T.I. roja MPEeBbICUIIM BHEIIHUE aKTUBBL Ha 138,9 mupa.gosmr. UucTslil BHemHUN goar J[pyrux cexropos 3a
BTOPOH KBapTal T.T. YBEIUYHJIICS Ha 3,5 MIPI.J0JUL., COCTaBUB Ha KoHel uioHs 110,1 mupa.gom.

CTpyKTypa BHELIHUX aKTHBOB M 0053aTEIbCTB M0 CEKTOpaM SKoOHOMHUKH KazaxcTaHa mpencrasinena Ha {uarpamme 2.

"' K 10/ITOBBIM MHCTPYMEHTAM OTHOCSTCS HAalHYHbIC JCHBIU U JCTIO3UTHI, JOJITOBBIC IEHHbIE OyMaru, KPeAUTHI M 3aiiMbl, CTPAXOBBIC U [ICHCHOHHbIC
MpOrpaMMbl U TIPOTrpaMMbl CTAHJAPTHBIX TapaHTUH, TOPrOBBIC KPEIUTHI M ABAHCHI, CIECIMAJbHBIC MpaBa 3aUMCTBOBAHUS, Mpo4yue TpeOOBAHUS U
o0s3aTenbCcTBa

2 [oapoGHee 0 BHENIHEM JIOJITE CM. B aHAJTMTHYECKOH 3aricke «Buemmruit monr Kazaxcrana»

3 TloppoGree 06 omepanusix cM. B aHaTuTHUeCKO# 3anncke «[Lnarexusiii 6ananc Kaszaxcrana»

4 Ilpyrue cektopa B cTpykrype MUII mo cexTopam SKOHOMHKH TaK)Ke BKIIOYAIOT aKTHBBI/O0S3aTENbCTBA, CBA3aHHBIC C OTHOLICHHSIMHU MPSIMOTO
HMHBECTHPOBAHNUS, TOTA KaK B CTATHCTHKE BHEITHETO J0JITa 0053aTeNIECTBA 110 IIPSIMBIM HHBECTHIIHAM (T.€. MeXX(GHPMEHHAS 3a{0JDKCHHOCTD) BBIACIISIOTCS
B OTICIBHYIO KaTETOPUIO
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Junarpamma 2. BHemiHue akTHBBI M 00s13aTe1bcTBa Kasaxcrana
10 CeKTOPaM KOHOMHUKH, Ha 30.06.2014r.

a. CTpyKTYypa BHELIHUX aKTHBOB 0. CTpyKTYpa BHELIHUX 00513aTe/IbCTB

29,0%

91,1%

14,3%

14,1% 2,3%
42,6% 6,2% 0,4%
@ eHTpanbHblii 0aHK @ HenTpanbHblii 6aHK
B Bankun B Bankn
[l Opranbl rocyiapcTBeHHOT0 YIPAaBJIeHHS [l Opranbl rocy1apcTBeHHOI0 YPaBJIeHHs
B Jpyrue cexropa B Jpyrue cexropa

3HaunTeNbHAS YaCTh BHEIIHNX aKTHBOB OpraHoB rocyaapcTBeHHOTO ympasienus npuxogurcs Ha HOK, cocrasuBmmii na 30 urons 77,0
MIIpA. o1 uin 41% BHEMIHUX aKTUBOB cTpaHsl; LlenTpansHoro banka — Ha pe3epBHbBIE aKTHBBL: 26,5 MIP/.JOIUL. Ui 14% BHEIIHUX aKTHBOB
crpanbl. Ctpykrypa HOK u pesepsubix aktuBoB HBPK® npencrasnena Ha J{unarpamme 3.

Juarpamma 3. Aktusbl HOK u pesepabie akTuesl HBPK
10 BujaM (pMHAHCOBBIX MHCTPYMEHTOB, Ha 30.06.2014r.

a. CTpyKTYpa BHELIHUX aKTHBOB 0. CTpyKTypa pe3epBHBIX aKTHBOB
H®K

82,8%
17,0%

14,8%

2,0%

2,4%

\-0,0%

B HaauuHble JeHBIH H JENO3UTHI Il MoHeTapHoe 30,10TO
W CneuunajbHble IPaBa 3aMMCTBOBAHUS

[l HHCTpyMeHTHI, 06ecnednBaoue y4acTae B
0 HannyHas BaJ0OTA H 1CNO3UTHI

KanuTaje
Il JlosiroBble neHHbIe Oymaru
@ Mosrosbie uennbie Gymaru [l UHCTpyMEHTHI y4acTHsi B KanuTaljie
O IIpon3Boanbie puHAHCOBBIE HHCTPYMEHTHI
Il Ipouue O poune

B crpykrype MUII 1o TMImamM MHBECTULHI 10 TPEXKHEMY MPeo0I1aarolIy o 00 BO BHEITHUX aKTHBAX CTPAHbI 3aHUMAIOT NOPTQEIbHbIe
uHBecTUIMH, BKitodaromue HOK, a Bo BHemHUX o0s3aTenbcTBax Kaszaxcrana — npsiMbie nHBecTHIUE ([{narpamma 4).

Junarpamma 4. BHenmiHue akTHBBI M 00s13aTe1beTBa Kasaxcrana
1o Tunam naBecTunnii, Ha 30.06.2014r.

a. CTpyKTypa BHEHIHUX AKTHBOB 0. CTpyKTYpa BHELIHUX 00513aTeIbCTB
27,3%

o,
143% 28.4% 60,1%

0, 0,
£52% 15,3% 11,5%
B npsiMble HHBECTHLUH B npsiMble HHBECTHLUH
B noprdeabHbIe HHBECTHINN H noprdenbHble HHBECTUIINH

O apyrue MHBeCTHLHH

O 1pyrue HHBeCTHLUH
B pe3epBHbIE AKTHBBI Py

IpakTnyecky Hew3MeHHOW ocrtaercst cTpykrypa MUII mo Bumam (uHAHCOBBIX MHCTpPYMeHTOB. HauOonbiyio OO BO BHEIIHHX
aKTHBaX IO-IIPEKHEMY COCTABIISIIOT JIOJITOBEIE [IEHHBIE OyMard Hepe3uICHTOB, IITaBHBIM oOpa3zoM B nopTdensix HOK n pezepBHBIX aKTHBOB
HBPK: 44% na xonen Broporo kBaprana T.r. uin 82,1 mupa.pomi. (JJuarpamma 5). Bo BHemIHNX 00s13aTeIbCTBAX HANOOIBITYIO YACTh COCTABUIIN
KpenuThl U 3aitmMbl: 56% Ha 30 uronst 2014 roma wau 118,6 MIIp/I.10I11., KOTOPBIC BKJIFOYAOT B Ce0sI TAKIKE JCHEKHBIC CPEICTRA, IPHUBICKAEMbIC
pe3uICHTaMH Ha MUPOBEIX (PHHAHCOBBIX PBIHKAX Y€pe3 CBOM J0UepHUE MpeanpusaThs crenuansHoro HazHaueHus (IICH). [Tocnennue, B cBoOIO
o4epesib, OCYLIECTBISIOT 3aMMCTBOBAHHS B BUIE KPEUTOB 1 SMHUCCHIT €BPOOOHIOB.

> Ctpykrypa 3apy0exubix aktuBoB HOK u pesepBHbIX akTuBoB Harmonansrnoro banka B ctarucruke MUIT MOTYT HE3HAUUTENBHO OTIHYATHCSA OT
JIPYTUX UCTOYHUKOB, B CUITY CIIECIU(PHUKH y4eTa MPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB B COCTaBE ITUX aKTUBOB cornacHo PITB6.
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Juarpamma 5. MUII no Bugam ¢puHAHCOBBLIX HHCTPYMEHTOB, Ha 30.06.2014r.
a. CTpyKTypa BHELIHHX AKTHBOB 0. CTpyKTYypa BHELIHUX 00513aTe/1bCTB

44,1% 56,2%

11,0%

0,
26,5%
35%  23% 6:4% ° 0:4%

9
HHcTpyMEHTDBI y4acTHsi B KANUTAJIe U 10JIM B HHBECTHIHOHHBIX O HucTpyMeHTHI y4acTHs B KanuTAaJle U 10JIM B MHBECTHIMOHHBIX

dongax ¢ongax

CnennajbHble IPaBa 3aMMCTBOBAHMS
B Haju4yHasi BAJI0OTa U J1€N03UTHI

HajauyHasi BaJ10Ta U 1eMo3uThI
O doarosbie neHHbie Gymaru
JloaroBbie HeHHBIE OymMaru

Kpenursl u 3aiiMmbl E Kpeauts! 1 3aiiMbl

Toprosrie KpeHTLI 1 aBAHCHI H Toprosble KPEIUTHI H ABAHCHI

ITpoune TpeGoBanus
B IIpoune obsi3aTesbCTBA

MoHeTapHoe 30J10TO

O IlpounsBoanbie GUHAHCOBBIE HHCTPYMEHTHI (KpOMe pe3epBoB) H
ONUMOHBI HA AKIMH IS PAa0OTHUKOB

0O B B B B OB B @

IIpounsBoaHbie pHHAHCOBBIE HHCTPYMEHTHI (KpOMe pe3epBoOB) H
ONIMOHBI HA AKIMH /1 Pa0OTHUKOB

NuBecTUIMOHHAS MO3ULMA ceKTOpPa banku

B JUHAMUKEC WHBCCTULIMOHHAA MMO3ULIHA Bbankos YIAy4dIIa€Tesa U YKPCIUICTCS UX MO3UIUS KaK «YUCTOI'0 KPpEAUTOPa» (I[I/Ial"paMMa 6)

Juarpamma 6. MUII cextopa banku, Ha KoHel nepuoga

30 20
HF]—] 15 ] BHCUIHHE aKTHBbI
=
- 10 3
g5 4 d S| [ sBHelHHEe 00S3aTENLCTBA
=15 L5 B
E E
= L0 == MUII (npaBas ocb)
L -5 —— — MUMII o JonroBBIM HHCTP. (IIpaBast OCh)
0] - -10
- — — — o o o o o en en on - s
o — o p— — p— — p— p— — p— y— p— p—
= = B 2 == B 2 == B 2 o

MuBecTunmonHas no3unus bankos nmo cocrosHuto Ha 30 utonsa 2014 roga coctaBuina 13,1 Miapa.noni., B T.4. YUCTHIH BHEIIHUN
nonr — (-)14,9 mupa.nomi. Takum 00pa3oM, BHEIIHNE aKTHBEI B (JOpMeE JIOITOBBIX HHCTPYMEHTOB IIPEBHIIIAIOT BHEITHHE 0053aTeNIbCTBA
Ha 14,9 mupa.gom.

Bremnne akTuBbl baHKOB Ha KOHEI[ BTOPOTO KBaprajna T.I. cocTaBuiu 26,2 muapa.pona. (14% Bruemunx aktuBos Kasaxcrana),
YMEHBIIMBIIUCH 32 OTYeTHBIH KBapTan Ha 100,9 mun.momn. [Ipu stom 48% BHemHux aktuBoB bankos (12,8 mupa.nomt. Ha 30 uroHs
2014 r.) cocTaBuia ccynHas 3aJ0DKCHHOCTh HEpE3UACHTOB nepes bankamu ([Auarpamma 7).
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Juarpamma 7. MUII cexropa banku
10 BUAaM (pMHAHCOBBIX MHCTPYMEHTOB, Ha 30.06.2014r.

a. CTpyKTypa BHEIIHUX aKTUBOB 0. CTpyKTypa BHEIIHHUX 00513aTEJIbCTB

41,6%

4,8% 49,0%

13,8% 257%
0,0% o
L7 14w 8%

470

17,5%

0,6%~ 0,9%

B VHCcTpYMeHTBI y4acTHsI B KANUTAaJle U J0/1H B HHBeCTHIHOHHBIX B UHCTpyMeHTHI y4acTHsl B KAUTAJIe H J0JH B HHBECTHIIHOHHBIX
ponpax honpax
B HajanvHasi BAJTIOTA H J€NO3UTHI B HanuyHasi BAJII0TA H 1€N03HThI

O Moarosbie nenubie Gymaru O Jonrosbie HeHHbIE OymMarn

O Kpeauts! u 3aiiMbl O Kpenutsl 1 3aiiMbI

B Toprosble KPeAUTbI H ABAHCHI B ToproBhie KPEHTHI H ABANCHE

B IIpousBogHble PUHAHCOBBIE HHCTPYMEHTHI
P A ¢ py B TIIpousBoaHbie GPUHAHCOBBIE HHCTPYMEHTHI

B Tlpoune rpedosanus B Ilpoune obs3aTenbcTBa
Bcero 3a oT4eTHBII IepHo cCyHAs 3aJ0/DKEHHOCTE Hepe3naeHToB nepexn bankamu cokparunack Ha 0,9 MitH. 101 B cTpanHoBoii cTpyKType
kpenutHOro noprdens bankos (duarpamma 8, IIpunokenune 3) HanOompIas A0S MO HEMPOCPOYCHHON 3a/J0JDKEHHOCTH HEPE3UICHTOB
npuxoaurcs Ha Poccuiickyto ®enepanuto u Hunepnanel, a no npocpoueHHoi — Ha Poccuiickyto @enepanmio u Ceidniens.
B crarbe «HanuyHas BaJioTa M Aeno3uTh» Ha 30 wioHsS T.I. 944 MIIH.JOJUL. COCTABJISIET HaJIWYHAs MHOCTpPaHHas BamoTa B baHkax, a Ha
cuerax B OaHKax 3a TpaHHICH pa3MeIeHO CPeCTB Ha 7,5 MIPA.A0JL., B T.4. Ha 143,3 MIIH.ZIOJUI. Ha JOJITOCPOYHON OCHOBE.

Juarpamma 8. Ccynnas 3a10/5KkeHHOCTH Hepe3uieHToB bankam, na 30.06.2014r.
Ceiinresibl
19,1%

Buprunckue ocTposa

Poccust (Bpur.)

26,5% 12,9%
JIpyrue cTpaHbl Kunp
6,0% 11,8%
Tpy3ns Hupgepaanis
1,3%
=0 Jlrokcemdypr 7,9%
Typuns Coeunennpie  CoOeaMHenoe
7,6%
1,4% LTaTsi KopousieBeTBO
1,7% 3.8%

Bremnane o6s13atenseTBa baHkoB cocTaBraM Ha KOHeI[ BTOporo kBaprana T.I. 13,0 map.omt. (6% BHenrHux obs3arensctB Kazaxcrana),
COKPATUBIIUCH 32 OTYETHBIA KBapTal Ha 42,4 MIH.JOI. DTO COKpAIIEHHE CBA3aHO C YMEHBUICHHEM BHEIIHETO JONTra U ¢ KOJIeOaHUsIMH LIeH
Ha akuuu bankos ([Iuarpamma 9). Haubonbmmast noinst (42%) Bo BHELIHUX 00s13aTeNIbCTBAX MIPUXOJUTCS Ha JIOJITOBbIE IIeHHBbIE Oymaru baHkoB
(r1aBHBIM 00pa3oM — eBpOoOOIUranuy), HaXOSIINeCs Ha PyKaxX Y Hepe3HICHTOB.

Juarpamma 9. PoiHouHasi cTOMMOCTH MPOCThIX akuuii BankoB*
3a 2 kBaptaua 2014 r.

250 0,4
200 m = = - = \f 4 ey —tr—
s g
: 0 ——o B + + R — * — g
3 - - - - - - - - -- -- -- -- -- -- % 0,2 <
S 100 =
e =
SOT — — — = = = E—— S i |l
0+ T T T T T T T T 0
<t < < < < < <t < <
= = = = = = = = =
< < < La) la) wv O o o
S S S S S S S S S
o~ ~ o~ o~ o~ ~ o © o
o — ~ =) — -~ o - ~

| —&— BIIK —&— KKb —— HapoausIii —*— BTA (npaBas ocb) |

* Ncrounnk nHdopmarmu: nurepuer-pecypc KASE
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NuBecTUIMOHHAS MO3ULMA JPpyrux ceKTopon

B mHamMuyke MHBECTULOHHAS MO3HUIMS J{PYTHX CEKTOPOB YXyAIIAETCS M YKPEIUIAETCS NX MO3UINUS KaK «4IUCTOro Jo/KHHUKay (duarpamma 10).

Juarpamma 10. MUII [Ipyrux ceKTopoB, Ha KOHell epuoaa

170
L .50 [ BHCIIHHE aKTHBEI
=
: =
E % I BHemHKe 00s3aTENLCTBA
E 85 - =
= F-100 S
m———  MMII (n1paBas 0Cb)
————— MUMII 110 101T0BBIM HHCTP. (TIpaBast 0Ch)
0 - - -150
- e e = NN N N en e oen en <
T I TTiITIToioLx
) o) |}
=z z -t =22z 2zz "2
o — —

WuBectunmonnas no3unus Jpyrux cexktopos mo coctosHuio Ha 30 uroHa 2014 1. cocraBmia (-)138,9 Mupa.nomi., COKpaTHBIIUCE Ha
4,8 MJIpA.AOMIL. 32 OTYETHBIN KBapTaj. YUCThIA BHEMIHUN 10ar J[pyrux ceKTopoB cOCTaBHJI Ha OTYeTHYIO fary 110,1 mupx.momi. u umeer
TEHJICHIUIO K POCTY, YhcTas MexX(QUpMeHHas 3a10JDKeHHOCTh COCTaBMIa 72,2 MIIPA. IO

Bremane akTuBbl JIpyriux CeKTOpPOB YBEIHYHIINCH 32 BTOPOH KBapTas T.T. Ha 840,7 MITH.IOJUL. M COCTaBMIIM HAa KOHEI WIOHA 53,9 Mip.
nomt. (29% BHEMHUX aKTUBOB CTpaHsbl). IIpu 3ToM pocT Habmomancs Kak MO MHCTPYMEHTAaM y4yacTHs B KalMTale, TaK U MO JOJITOBBIM
HHCTpyMeHTaM. HauGoubimas oyt BO BHEIIHHX aKTHBAX HMPUXOIMTCS Ha MHCTPYMEHTH! ydacTus B kanurane (marpamma 11), nmpu sTom
Jlpyrue cektopa yJacTBYIOT B HHOCTPAHHOM KallUTaje MPaKTHIECKH TOJBKO B BUAE MPAMBIX HHBecTHIHH (10% 1 Goree ronocyomux akiuH,
TOJIOCOB YYAaCTHHUKOB).

Buemnne oGsi3atenseTBa JIpyrux CeKTOpOB yBENMUMIIMCH 3a KBapTai Ha 5,6 mupa.aomr. [Ipu oToMm yBenmueHne HaOIIOAAIOCh Kak IO
JIOJITOBBIM MHCTPYMEHTaM, TaK M M0 HHCTPYMEHTaM y4acCTHs B KalMTajle Ka3aXCTaHCKUX KommaHHi. CiefyeT OTMETUTh, YTO MHOCTPaHHbIE
KOMIIAHMH TAKXKE MPEANOYUTAIOT yYacTHE B KalMTaJIe Ka3aXCTAaHCKUX KOMIIAHWH B Buje NpAMbIX HHBecTHIMil (10% n Gonee ronocyromumx
aKIUH{, TOJOCOB YYaCTHHKOB), YBEJIHYEHHE 110 KOTOPHIM B OTYETHOM II€PHOJE NMPOMU3OLLIO IIABHBIM 00pa3oM 3a CUET PEHMHBECTUPOBAHHOM
MpUOBUTH (IO HHOCTPAHHBIX NPSMBIX HHBECTOPOB B HEpACTIpeIeICHHOM MPUOBLTH (YOBITKE) Ka3aXCTAHCKUX MPEIIPUSITH).

Ha 30 utons1 2014 rona BHenHue 00s13atenscTsa JIpyrux cekropos coctasuiu 192,8 mup. ot (91% BHemHux o6sa3arensers Kazaxcrana).
HawnGomnbmiast 101151 BO BHEITHNX 00513aTeNILCTBAX MPUXOJUTCS Ha KPEIAUTHI ¥ 3aiIMBbI OT HEPE3HUIECHTOB

Juarpamma 11. MUII JIpyrux cekropos
1o BUAaM (pUHAHCOBBLIX HHCTPYMeHTOB, Ha 30.06.2014r.

a. CTpyKTypa BHEIIHHX AKTHBOB 0. CTpyKTYpa BHELIHUX 003aTe1bCTB

8,1%
37,2%

27,9%

o 22,0% 20,5% °
0,0% 5% 00% 63%
B MHcTpyMeHTDbI y4acTHsI B KANUTAJIE M 10JIH B HHBECTHIIHOHHbIX B WHCTPpYMEHTHI yYacTHsl B KAMUTAJIe U J0IH B HHBECTHIHOHHBIX
dongax dongax
B HaauvHasi BATIOTA H JEMO3UTHI B Haguvuast BATIOTA U JeMO3UTHI
O JoaroBbie neHHbIE GyMaru O JoaroBbie neHnbie Gymaru
B Kpenurbl u 32iiMbI B Kpenuts! u 3aiiMbl
B ToproBbie KpeIUTHI H ABAHCHI B Toprosbie KPeIUTHI H ABAHCHI
B IMpousBoaubie GUHAHCOBHIE HHCTPYMEHTHI B TIpoussoanble pUHAHCOBLIE HHCTPYMEHTHI
@ IIpoune TpeGoBaHus E ITpoune obs13aTeILCTBA

VHBecTHITMOHHAS TTO3UIMS TTOJICEKTOpa APyTHe (UHAHCOBBIE OpraHU3aiK (IPSIPHUATHS) CIOKIIACH Ha KOHEI] BTOPOTo KBapTaia T.I. Ha
yposHe (-)2,8 miapxa. pomn. Ha oTdeTHyio gaTy 3TOT HOACEKTOpP PACCMAaTPUBAETCS C MO3UIMU «UHCTOTO JODKHHUKA», TaK KaK BHEITHUH JOIT
MPEBBICHII BHEIIIHUE JIOJITOBBIC aKTUBBI Ha 1,0 Muipa.aosw.

VHBecTHIIMOHHAS TO3UINS TTOACEKTOpa He(UHAHCOBBIX OpraHu3alui, foMamHux xo3sicTs 1 HKOJIX (HekoMMepuecKux opraHu3amuii,
00CITy’KUBaIOIINX JOMAIIHUE X0341cTBa) cocTaBmia Ha 30 mrons 2014 roxa (-)136,1 Muipa.1oi11., a YUCTHIA BHEIIHUH 10T chopMHupoBacs Ha
ypoBHe 109,1 mupa.aom1., 4To XapakTepu3yeT MOJCEKTOP € MO3ULUU «YUCTOTO JODKHUKAY).

[Ipomomwkenne peanu3alMyl KPyNMHBIX HHQPACTPYKTYPHBIX M HHIYCTPHAIBHBIX MPOEKTOB C YYacTHEM WHOCTPAHHOTO KaruTasia
TIpeionpeernsieT JaabHeHIINI POCT YHCTOTO BHEITHETO A0Ta U yXy/AIeHNe HHBECTUIIMOHHOI mo3unu# J{pyrux ceKTopos (B T.4. TOACEKTOpa
He(pHUHAHCOBBIX OpraHu3anui, foMamHux xo3siicts 1 HKOJIX).

MHMUII no crpanam 4 10 BUJaM YKOHOMUYECKON AEATEIbHOCTU PE3UACHTOB NpecTaBieHbl B [Ipunoxenusx 4-6.
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IIpunoxenue 1.2
CTpyKTypa 3KCIOpPTa M MMIIOPTA MO JAHHBIM 0UIHAIbHOI CTATHCTUKH

man. donnapos CLLA
1 noayroaue 2013 roga 1 mosxyroaue 2014 roxa

HaumeHoBaHue rpynI TOBapoB

IKCIOPT | % | HMIIOpPT | % IKCIOpPT | % | HMIIOPT | %
Korgppuyuenm mosaproii konyenmpayuu' 81,4 35,1 83,9 35,2

IIpomyKThl paCTUTEIBLHOTO IPOUCXOXKICHNUS 1005,5 2,4 6139 2,7 1119,1 2,7 553,6 2,9

TIpomyKThl NHUIEBO MPOMBILIICHHOCTH, AJIKOI0JIb, TA0aK 179,0 0,4 10344 4,6 179.,6 0,4 980,9 5,1

TIpomyKIfHst XUMHIECKOHN MTPOMBIIIIEHHOCTH 1369,7 3,2 19949 88 1236,0 3,0 18263 9,6

KoxcbIpbe, Koxka, MEXOBOE ChIPbe U U3JIeTHs 16,6 0,0 60,1 0,3 7,8 0,0 55,6 0,3

Bbymarknas macca 53,3 0,1 310,9 1,4 10,3 0,0 542,4

OOyBb ¥ TONOBHBIC YOOPBI, 30HTBI, TPOCTH 20,7 0,0 236,0 1,0 9,4 0,0 304,3

JlparonieHHbIE U ITOJTyAParoleHHbIe KAMHY, IparoleHHble MeTausl 588,60 1,4 46,0 0,2 334,7 0,8 36,6 0,2

MaruuHsl, 060py/10BaHHE, MEXaHH3MbI; JIIEKTPOTEXHHIECKOE
obopynoBaHne

374,5 0,9 5089,0 22,5 320,3 0,8 48995 25,6

TIpubGops! u anmapars! ontuyeckue, Gororpadudeckne 19,9 0,0 529,9 2,3 15,3 0,0 521,7 2,7

IIpousBeneHus HCKyCCTBa; aHTUKBApHAT 0,1 0,0 28,5 0,1 0,0 0,0 0,5 0,0

Bcero 42 671,6 100,0 22 620,4 100,0 41 839,0 100,0 19123,8 100,0

"Koa(hpuireHT KOHIEHTpAIMH PACCUMTHIBACTCS KaK KBaJPATHBIN KOPEHb CyMMbI KBaJpAaTOB OTHOLICHHI JKCIOPTa\HMIIOPTA OTACNBHBIX TPYIII TOBAPOB K
COBOKYITHOMY MX 00BEMY.
VBenuuenue kodQGUIHEHTa 03HAYAET YBEIMUEHHE JI0JIH HEKOTOPBIX TPYIIIT TOBAPOB B 0011eM 00beMe.

(o))
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AHAaJIN3 HleHbl U KOJIUYECTBEHHBIX MOCTABOK IO IKCIOPTY OTACJIbHBIX TOBAPOB

SuBaps - Uionn SIuBaps - UoHn SuBaps - Uonp
2014 ropa 2014 rona 2013 ropa
Bce cTpanbI Cronmoct (Thic. 101 CIITA) Hea Komnueerso | Croumocrs
nl*pl nl*p0 n0*p0
A B C A/B B/C A/C

Bcero sxcnopt 41 839,0 42 671,6

10 3epHoBbIe 6523 6454

2601 Pystbl M KOHIIEHTpATBI KeJIE3HbIE 602,7 831,6

2701 Vronb kaMeHHBIH 263,7 223,1 254,7 1,18 0,88 1,04

2710 IIponykrsr HedTenepepabOTKH 1351,2 1579,8

280470 Docdop 130,1 114,8

2844 Vpan npupoHbIi HeoOpaboTaHHbII 7739 845,1

7106 Cepebpo 220,0 383,5

7202 DdeppocriuiaBbl 821,8 849,4

7403 Menb pahHUPOBAHHAS U CILIABBI 825,3 1603,1

7801 CauHer He0OpabOTaHHBIH 99,8 72,6

8108 Turan 1 U3aeaus U3 HEro 31,7 24,0 56,7 1,32 0,42 0,56

W
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[Ipunoxenne 1.4
T'eorpajdmueckasi cTpykTypa BHEIIHEH TOPTOBJIM 0 JAHHBIM 0()MUIHAIBLHON CTATUCTHKH

man. donnapog CLIA

1 noyrogme 2013 roga 1 moayroaue 2014 roga
IKCNOPT | % | HMIIOPT | % IKCNOPT | % | HMIIOPT | %
BCETO 42 671,6  100,0 226204 100,0 41839,0  100,0 19123,8 100,0

8 mom uucie:

Ksipreiscran 311,1 0,7 156,4 0,7 327,7 0,8 165,2 0,9

Ykpaunna 11927 2,8 1122,2 5,0 837,7 2,0 495,1 2,6

OCTAJIBHBIE CTPAHBI MUPA 36 876,2 86,4 12 037,3 53,2 37 154,8 88,8 11 238,2 58,8

EBpo3zona 20 759,0 48,6 3071,2 13,6 21 636,2 51,7 31539 16,5

T'epmanns 241,3 0,6 1009,4 4,5 204,8 0,5 1132,1 59

Hupnepnangsr 5 856,5 13,7 191,1 0,8 4701,1 11,2 151,7 0,8

Opanmua 3 003,7 7,0 483,8 2,1 2909,1 7,0 629,4 33

6 mom uucie:

HIBeiinapus 23678 55 83,6 0,4 23376 5,6

Jlutsa 58,5 0,1 69,2 0,3 87,3 0,2

Yexus 44,8 0,1

Berms 19,3 0,0 123,9 0,5 14,5 0,0 112,7 0,6

8 mom vucie:

Kurait 6618,8 15,5 39477 17,5 56374 13,5 3347,6 17,5

Typuus  1368,2 3,2 436,9 19 1083,8 2,6 501,4 2,6

JPYTHUE CTPAHBI 1609,4 3,8 1509,5 6,7 953,1 2,3 1430,3 75

Kanana 12927 3,0 128,7 0,6 651,7 1,6 96,5 0,5

N
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IIpunoxenue 1.5

Bananc me:xxayHapoanbix yeayr Pecnyonuku Kasaxcran
1o pacmupenHoi kiaccuukanuu 3a 1 noayroaue 2012 - 2014 rr.
MaH. donnapos CLLA
1 nosyroaue 1 nosyroaune 1 moatyronue 2014 roaa

2012 roxa 2013 rona Bcero 1 kBapTan 2 KBapTan

Yeayru no o0padoTke MaTepuabHbIX pecypcoB,

0,00 0,00 1,30 1,30 0,00
NPHHAJIEKAIUX APYTUM CTOPOHAM

TpancnopTHbIe yCayTru 1239,84 1396,87 1629,96 762,05 867,90

I'pysoBoii 905,04 1135,48 1376,56

Mopckoii TpancropT 12,22 6,24 5,11

I'pysoBoii 0,00 0,99 0,08 0,08 0,00

BozgymHslit Tpancnopt 239,58 216,44 209,65

T'py3oBoii 54,01 39,78 34,84

Jlpyrue BuJibl TPAaHCHIOPTA: 983,51 1170,69 1407,91

I'pysoBoit 851,04 1094,71 1341,65 628,93 712,71

Pacwupennas knaccupurayus Opy2020 6Uda mpaHcnopma:

IMaccaxxnpckuit 42,05 45,84 37,85 18,17 19,68

Tpounit 80,99 23,36 23,44 8,74 14,70

I'pysosoit 262,62 570,82 869,16 404,39 464,77

ABTOTpaHCIOPT 139,46 116,97 105,50 48,91 56,59

I'py3oBoit 130,03 110,19 100,53 46,77 53,76

TTouToBBIC YCIYTH U YCIYTH KyPbEPCKOIi CBA3H 4,53 3,51 7,29 4,27 3,03

Jlenosble 63,08 69,54 66,16 28,20 37,96

B cBs3u ¢ ieuenneM 0,53 0,20 0,55 0,19 0,35

Ipouee 554,86 602,41 456,57 183,61 272,96

CTpouTenbeTBO 3a TpaHuLei 0,00 0,00 0,00 0,00 0,00

Yeayru B 06J1acTH CTPAXOBAHHSI U IIEHCHOHHOT0 ofecneyeHns 34,79 19,48 34,93 15,33 19,61

TlepectpaxoBaHue 31,90 11,68 13,10 9,82 3,28

DuHAHCOBBIE YCJIYTH 19,46 10,29 10,24 3,82 6,42

TeexoMMYHHKAIIMOHHBIE, KOMIILIOTEPHbIE H HH(OPMALHOHHbIE

59,46 63,50 68,80 31,72 37,08
yeayru

KommnbrorepHbie 5,57 3,95 6,50 2,74 3,75

IIpoune nesoBbIE yeayru

216,52 243,66 123,14 120,52

IIpodeccroHaNbHbIC YCIYTU H KOHCYIBTALIHOHHBIC YCIYTH

55,28 63,10 65,91 30,74 35,17
B 00JIACTH yIIPABJICHUS

OyXrajiTepcKue, ay InTOPCKHe 6,38 5,40 8,40 3,50 4,90

YCIIyTH B 00J1aCTU PEKJIaMBbl U U3YYCHUS KOHBIOHKTY PbI

20,17 31,25 25,94 13,77 12,17
pBIHKa

9]
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IIpooondicenue npunoxcenus 1.5

1 nosyroaue 1 nosyroaue 1 nostyroaune 2014 rona
2012 rona 2013 rona Beero I 1 kBapran I 2 KBapTAI
apXI/lTeKTypHLIC, I/[H)KCHCPHBIC 48 HpO‘II/Ie TEXHUYECCKUC 54 26 51 83 48 67 25 48 23 19

YCIyT’

YCIIYTH B 00JaCTH CEIBCKOTO X035HCTBA ¥ JOOBIYN

0,00 0,00 0,00 0,00 0,00
TI0JIE3HBIX HCKOMAaEMbIX

CBsI3aHHBIC C TOPTOBJICH YCIYT'H

Yeayra 4acTHBIM JHIAM U YCJIYTH B cepe KyJIbTYPbI H OTABIXA

o
w
~

IIpoune yciryryu 4aCTHBIM JIMLAM U YCIYTH B c(hepe KyIbTypbl

0,01
M OT/IbIXA

=4
[=3
(=}
=4
[=]
N
=
(=1
—_
s
[=}
W

0,00

Yeayru no 06padoTke MaTepHaIbHBIX PecypPCcoB, MPHHALIEKAINX
APYTHM CTOPOHAM

=4
[=3
(=}
=4
[=3
(=}

11,03

o
)
=

~
%
S

TpancnopTHble ycayru 1263,74 1291,63 1161,51 522,18 639,33

I'pysosoit 989,15 1029,79 911,77 406,62 505,15

Mopckoii TpaHCTIOPT 47,66 46,36 41,23 17,63 23,60

I'py3sosoit 42,22 41,00 37,29 16,71 20,59

Bo3ayunslii TpaHciopT 366,65 358,23 311,14 136,24 174,90

I'py3oBoit 183,72 190,06 169,80 75,83 93,97

Jlpyrue BUAbI TpaHCIIOPTA: 841,97 880,29 801,29 364,05 437,23

I'pysoBoit 763,21 798,73 704,68 314,08 390,60

Pacwupennas kiaccupurayus opy2020 8uda mpancnopma:

Iaccaxupcknit 19,95 19,93 15,71 5,90 9,80

IIpoumnit 48,24 44,84 42,55 24,80 17,74

I'py3sosoit 1,25 1,39 0,88 0,44 0,44

ABTOTpaHCIOPT 391,87 430,14 389,88 174,86 215,01

I'py3oBoit 381,30 413,35 351,53 155,60 195,93

TlouToBBIE YCIIYTH U YCIIyTH Ky PbEPCKOii CBS3M 7,45 6,74 7,85 4,25 3,60

Jlenosbie 49,19 24,41 19,28 9,62 9,65

B cBs3u ¢ neuennem

IIpouece

CTpOuTENbCTBO 3a TPAHULICH 0,00 0,00 0,00 0,00 0,00

Yeiyru B 06,1aCTH CTPAXOBAHUS H IIEHCHOHHOT0 00ecneveHust 102,68 24,77 29,97 10,01 19,96

TlepectpaxoBaHue 101,79 23,22 29,49 9,80 19,69

@DuHAHCOBBIE YCIYTH 67,34 193,17 49,44 19,32 30,12

Teﬂelcommyﬂmcauuom{ue, KOMIBIOTEPHBbIE U llH(l)OpMallllel-lHl)le

108,45 139,07 146,34 72,41 73,92
yeayru

Kommnbrorepusie 23,75 25,95 36,11 19,39 16,72

|
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IIpooondicenue npunosicenus 1.5

1 nosyroaue 1 moayroaue 1 mo.ryroaue 2014 roga
2012 ropa 2013 rona Bcero I 1 kBaprau I 2 KBapTal
IIpouue nesoBbIE yCayTH 1979,25 2031,07 2670,86 1177,38 1493,48

TpodeccroHanbHbIe YCIyTH H KOHCYJIBTALMOHHBIC YCIYTH

430,20 466,62 888,84 363,89 524,95
B 00JIACTH yIIPABICHUS

OyXrajiTepckue, ay IMTOPCKHe 50,75 23,64 33,73 17,63 16,10

YCIIYTH B 001aCTH PEKIaMBI U H3yYCHHS KOHBIOHKTY PBI

20,59 41,51 30,50 19,72 10,78
pBIHKA

APXUTEKTYPHBIC, HHKECHEPHBIC U ITPOYUE TEXHUYECCKHUE

808,55 859,50 1280,03 536,97 743,05
yenyru

YCIyTH B 00J1aCTH CEIBCKOT0 X03siicTBA U 00BN

389,28 365,36 142,27 85,93 56,34
TOJIE3HBIX HCKOIIAEMBIX

CBSI3aHHBIE C TOProBJIEH ycnyru

Yesryru 4acTHBIM JIMIAM H YCJIYTH B cepe KyJbTYpbI H OTABIXA 27,77 33,02 39,17 17,46 21,71

IIpoune ycayrd YaCTHBIM JIHLAM H YCIYTU B chepe KyIbTypbl 2,08 0.34 1,09 0.56 0.53

" OTAbIXa

|
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IIpunoxenue 1.6
T'eorpaduyeckast CTpPyKTypa BHeIIHEil TOProB/IM yCJayraMmu
man. donnapog CLIA

1 moayroamne 2013 roga 1 moayroamne 2014 roga
KCNOPT % HMIIOPT % KCHOPT % HMIIOPT %
CHI' 1410,7 56,2 1633,4 29,5 1198,5 45,1 1719,8 30,5

Benapycs 12,7 0,5 26,2 0,5 14,3 0,5 26,8 0,5

Poccuiickas @enepanns 922,9 36,8 938.,0 16,9 859,9 32,4 1084,5 19,3

Yxpauna 29,7 12 93,4 17 31,1 1,2 62,8 1,1

TAMOKEHHBIN COIO3 935,6 37,3 964,2 17,4 874,2 32,9 1111,3 19,7

EBPOITA 260,7 10,4 1231,0 22,2 298,8 11,2 1539,5 273

U3 Hux:

l'epmanus 47,8 1,9 149,1 2,7 32,9 1,2 162,229

Hunepnanast 15,1 0,6 155,2 2,8 24,5 0,9 195,1 35

CTpanbl BHe €BpPO30HBI 88,7 3,5 532,0 9,6 86,4 3,3 711,0 12,6

BenukoOpuranus 31,7 13 449,1 8,1 34,7 13 635,8 11,3

JIuta 12,6 0,5 6,5 0,1 11,6 0,4 7,6 0,1

LIBeiinapus 18,0 0,7 34,1 0,6 17,3 0,7 38,5 0,7

A3UA 262,5 10,5 871,6 15,7 322,7 12,1 653,5 11,6

Kurait 151,2 6,0 310,1 5,6 133,7 5,0 269,5 4,8

Pecny6nuka Kopest (FOxnast) 21,0 0,8 25,9 0,5 24,6 0,9 20,1 04

Snonus 7.1 0,3 19,6 0,4 10,2 0,4 15,0 0,3

(o))
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[Ipunoxenue 1.9

JInunble TpaHcepThl (1eHeKHbIe nepeBoAbl Gpusnyeckux jaun) 3a I moayroame 2013 - 2014 rr.

MmaH. oonnapoe CLIA

IlepeBoanl u3 Kazaxcrana

IlepeBoast B Kazaxcran

I noayroaue 2013 roga I nosyroaue 2014 roga I nosryroaue 2013 roaa I mosyroaue 2014 roga
Crpana B TOM B TOM B TOM B TOM
Bcero 4ucie yepes Bcero 4yHcJIe yepes Bcero 4yucjIe yepes Bcero 4ucJIe yepes
CMIT* CMaI* CMAIT* CMOIT*
BCET'O 902,60 321,79 878,58 355,30 91,66 66,60 114,81 88,90
CHT' 442,44 281,84 472,12 310,23 51,47 45,62 65,70 60,62
6 mom uucne:
A3zepbaiikan 15,56 15,10 18,29 17,85 0,49 0,41 0,58 0,49
Apmenus 7,07 6,23 6,99 6,38 0,08 0,08 0,14 0,11
benapycn 4,28 3,66 4,90 3,79 0,13 0,11 0,27 0,27
Keipreiscran 29,30 28,22 36,15 35,48 2,05 1,77 4,26 4,10
MosoBa 0,96 0,88 0,87 0,82 0,09 0,07 0,03 0,03
Poccuiickas Dexeparius 301,46 148,43 292,24 142,95 42,48 37,29 53,29 48,63
TamxukucTan 5,32 5,26 5,55 5,54 1,76 1,64 1,78 1,76
TypkmeHucTan 0,76 0,76 0,41 0,39 0,12 0,11 0,13 0,13
Vkpanna 16,75 12,36 14,74 12,47 0,67 0,62 0,69 0,56
V36ekucran 60,98 60,95 91,99 84,57 3,60 3,52 4,54 4,53
OCTAJIBHBIE CTPAHBbI 460,16 39,95 406,46 45,07 40,18 20,98 49,11 28,28
6 mom uucne:
Benukobpurtanus 3,10 0,15 5,97 0,10 1,07 0,52 1,47 0,61
Tepmanus 25,11 1,02 28,50 1,01 8,02 5,01 9,57 6,82
T'penus 2,07 0,53 3,37 0,53 0,30 0,27 0,26 0,25
T'py3us 2,75 1,71 4,32 2,17 0,64 0,57 0,66 0,54
Wzpauib 1,60 1,40 1,80 1,56 0,47 0,40 0,57 0,50
Wupus 2,05 0,89 1,97 0,73 0,01 0,00 0,13 0,00
Uranus 2,17 0,01 4,96 0,02 0,53 0,33 0,60 0,38
Kanana 2,33 0,25 3,12 0,17 0,60 0,43 0,61 0,46
Kuraii 180,45 16,47 127,50 18,31 2,49 2,18 2,98 2,48
Pecniyomnuka Kopest 2,64 0,27 3,56 0,26 1,05 0,82 1,52 1,21
JlarBus 0,59 0,11 0,51 0,12 0,19 0,09 0,32 0,17
JlutBa 4,63 0,38 2,83 0,33 0,13 0,08 0,15 0,14
Maunaiisus 0,22 0,20 0,30 0,28 0,06 0,06 0,10 0,06
OAD 6,46 1,36 6,41 1,16 1,36 1,10 3,07 1,66
Tonbma 2,03 0,05 2,03 0,04 0,13 0,07 0,24 0,12
CIIA 24,89 0,65 13,62 0,67 10,91 3,27 11,40 4,92
Typuus 140,20 6,67 141,79 8,65 3,12 1,99 4,16 2,66
Yexust 2,84 0,99 4,71 1,60 0,33 0,12 0,34 0,29
LIBeiiapust 1,05 0,43 0,83 0,12 1,13 0,11 0,91 0,29
poune 52,95 6,41 48,34 7,24 7,63 3,56 10,05 4,71

* CHCTEMBI MEKIYHApPOAHBIX NE€HEKHBIX IIEPEBOAOB
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[punoxenne 1.12

Hujekc peajibHoro 3¢gdexTuBHoro oomennoro kypea (REER)!

1o nexadpst 2010 roxa - rpymma u3 24 crpan’, ¢ suBapst 2011 roxa - rpymnma u3 34 crpan
(B IepeXOAHO EPHOJT CIIOIB30BaH METO] IEITHOTO MH/ICKCA)

Crpanpr CHI" u /I3 K rpynne crpas CHI® K TpyNIie OCTaabHbIX CTPAH
% M3MEHEHHE % M3MEHEHHE % M3MEHEHHE
(uekl/;}(l)l(l)?)lfloo) haied . | K texabpio (nel(l/g(l)?)?)xzcl 00) . K Hpenpiny- | K aekaGpio (ue]cy;}(l)?)f)icl 00) . KIpespiny- | K aekaGpio
) n::;'gy P ennrrg}lrymemy npez.rosa ’ ﬂpe:;l:l)(’)';l;MY memy’ roxy | mpen. rosia ’ npe:;l)l;)‘l’l;l;My memy’ rogy | mpex. rona

2009  sHB 127,0 2.4 15,6 24 102,3 7,4 22,5 74 142,5 0,6 13,1 0,6
(bes 111,7 -12,1 2,0 -10,0 94,4 -7,7 13,5 -0,8 123,0 -13,7 -2,1 -13,2
Map 106,6 -4,5 1,5 -14,0 88,2 -6,5 10,2 -7,3 118,4 -3,8 -1,6 -16,4
anp 105.,4 -1,1 0,9 -15,0 86,0 -2,5 9,1 -9,6 117,7 -0,6 -2,0 -16,9
Mai 102,9 -2.4 -2,6 -17,0 83,1 -3.4 5,1 -12,7 115,4 -2,0 -5,5 -18,6
MIOH 101,0 -1,9 -4,7 -18,6 80,7 -2,9 2,7 -15,2 113,6 -1,6 -7.4 -19.8
HIOJ 101,2 0,2 -4,3 -18,4 81,5 1,0 4,0 -14,4 113,5 -0,1 -7,4 -19.9
aBr 100,5 -0,7 -9,1 -19,0 82,1 0,7 1,2 -13,8 112,1 -1,2 -12,7 -20,8
CEeH 99,2 -1,3 -13,4 -20,0 80,8 -1,6 -4.3 -15,1 110,8 -1,2 -16,7 21,8
OKT 97,6 -1,6 -18,9 -21,3 78,1 -33 -10,6 -18,0 109,7 -1,0 -21,9 -22,6
HOSL 97,6 0,0 -22,2 -21,3 71,5 -0,8 -15,2 -18,6 110,0 0,3 -24.8 -22,3

C o omex 100328 91 91 804 37 s -1S6 L2825 204 204
2010  sHB 102,5 2,2 -19,3 2,2 80,6 0,3 -21,2 0,3 116,0 2,9 -18,6 2,9
des 105,2 2,6 -5,8 4,9 81,1 0,7 -14,1 1,0 119,9 34 -2,5 6,4
Map 105,9 0,7 -0,6 5,6 80,2 -1,1 9,1 -0,2 121,6 1,4 2,7 7,8
anp 106,7 0,8 1,2 6,4 80,0 -0,2 -7,0 -0,4 1229 1,1 4,5 9,0
Maii 111,7 4,7 8,6 11,4 82,8 34 -0,4 3,0 129,3 52 12,1 14,7
HIOH 113,7 1,7 12,6 13,3 84,3 1.8 4,5 4,9 131,5 1,7 15,8 16,6
o 1102 3,1 8,9 9.8 82,9 1,7 1,7 32 126,7 3.6 11,7 12,4
aBr 108,8 -1,2 83 8,5 81,6 -1,5 -0,5 1,6 125,3 -1,1 11,8 11,1
ceH 108,2 -0,5 9,1 7.9 82,2 0,7 1,8 2,3 124,1 -1,0 12,0 10,0
OKT 105,0 -3,0 7,6 4,6 81,3 -1,2 4,1 1,1 119,5 -3,7 8,9 6,0
HOS 106,7 1,6 9,3 6,4 82,8 1,8 6,8 3,0 121,3 1,6 10,3 7,6

Come 182 1479 79 823 06 24 24 1240 22 99 99
2011 SHB 108,3 0,1 5,7 0,1 80,5 -2,2 -0,1 2,2 125,1 0,9 7,8 0,9
e 108,2 -0,1 2,9 0,0 79,7 -1,1 -1,8 -3,2 1253 0,2 4,5 1,1
Map 106,1 1,9 0.2 19 77,9 22 2.8 53 123,0 1,8 12 0,7
arp 104,2 -1,8 -2,4 -3,7 77,3 -0,8 -3.4 -6,1 120,4 -2,1 -2,1 -2,9
Maii 104,3 0,1 -6,7 -3,6 76,8 -0,7 -7,3 -6,7 120,8 0,3 -6,6 -2,6
HIOH 104,7 0.4 -7,9 -3,2 77,4 0,8 -8,2 -5,9 121,1 0,2 -7,9 -2,3
HIOJ 105.,4 0,7 -4,3 -2,6 71,6 0,3 -6,4 -5,7 122,0 0,8 -3,7 -1,5
aBr 105,2 -0,1 -3,3 -2,7 79,5 2.4 -2,7 -3.4 120,9 -1,0 -3,5 -2,5
CeH 108,5 3,1 0,2 0,3 83,0 4,5 0,9 0,9 124,0 2,6 0,0 0,1
OKT 108.,8 0,3 3,7 0,6 84,6 1,9 4,0 2,8 123,8 -0,2 3,6 -0,2
HOsI 109,9 1,0 3,0 1,6 84,3 -0,3 1,9 2,5 125,5 1,4 3,5 1,3

S me 1LY 1935 35 85413 38 38 181 21 34 34
2012 smB 112,5 0,5 3,9 0,5 85,0 -0,4 5,6 -0,4 129,2 0,8 33 0,8
(bes 110,1 -2,1 1,8 -1,6 81,6 -4,0 2.4 -4.4 127,2 -1,5 1,5 -0,7
map 109,5 -0,6 3,1 -2,2 80,5 -1,4 33 -5,7 126,8 -0,3 3,1 -1,1
anp 109,9 0,4 5.4 -1,9 81,1 0,8 4,9 -5,0 127,1 0,3 5,6 -0,8
Maii 113,1 2,9 8,4 1,0 83,6 3,1 9,0 -2,0 130,8 2,9 8,3 2,1
MIOH 116,0 2,6 10,8 3,6 87,8 5,0 13,4 2,8 133,1 1,8 9,9 39
MO 116,2 0,2 10,3 3.8 85,9 -2,2 10,6 0,6 134,4 1,0 10,2 4,9
aBr 1153 -0,8 9,6 3,0 85,0 -1,0 7,0 -0,5 133,5 -0,7 10,5 4.2
ceH 112,6 -2,3 3.8 0,6 84,0 -1,2 1,2 -1,6 129,9 -2,7 4,7 1,4
OKT 111,7 -0,8 2,7 -0,2 82,9 -1,3 -1,9 -2,9 129,0 -0,7 43 0,7
HOS 113,2 1,3 3,0 1,1 83,9 1,2 -0,5 -1,8 130,8 1,4 4,2 2,1

S omx 120 00l 0l 826 1533 33 197 09 12 12
2013 suB 111,7 -0,3 -0,8 -0,3 81,4 -1,5 -4,3 -1,5 129,7 0,0 0,4 0,0
thes 112,3 0,6 2,0 0,2 81,7 0,3 0,1 -1,1 130,6 0,7 2,6 0,7
Map 113,6 1,2 3.8 1,4 82,6 1,2 2,6 0,0 131,6 0,8 3,8 1,5
anp 113,4 -0,2 32 1,2 83,7 1,3 32 1,3 131,2 -0,3 32 1,2
Mait 113,7 0,2 0,5 1,5 83,1 -0,6 -0,6 0,7 131,9 0,5 0,9 1,7
HMIOH 114,0 0,3 -1,7 1,8 85,1 2.4 -3,0 3,1 131,4 -0,4 -1,3 1,3
MO 114,2 0,2 -1,7 2,0 85,1 -0,1 -0,9 3,0 131,8 0,3 -2,0 1,6
aBr 113,3 -0,8 -1,8 1,1 85,7 0,7 0,8 3,7 130,0 -1,3 -2,6 0,3
CEeH 112,4 -0,8 -0,2 0,3 84,9 -0,9 1,1 2,8 129,1 -0,7 -0,6 -0,4
OKT 110,1 -2,1 -1,5 -1,7 82,9 -2.4 0,0 0,3 126,5 -2,0 -1,9 -2.4
HOs 112,1 1,8 -1,0 0,0 84,4 1,8 0,6 2,1 128,9 1,8 -1,5 -0,6

S me L7 03 03 03 847 04 26 26 181 06 -2 12
2014  awne 112,8 1,0 1,0 1,0 86,0 1,5 5,6 1,5 129,2 0,8 -0,4 0,8
des 103,3 -84 -8,0 -7,5 81,4 -53 -0,3 -3,9 117,1 -9,3 -10,3 -8,6
map 99,2 -3,9 -12,7 -11,2 80,8 -0,8 -2,4 -4,7 111,2 -5,0 -15,8 -13,2
anp 99,7 0,4 -12,1 -10,8 81,3 0,6 -2,9 -4,1 111,6 0,4 -14,9 -12,9
Mmaii 99,5 -0,2 -12,5 -11,0 79,1 -2,6 -4,8 -6,6 112,3 0,6 -14,8 -12,3
uon 99,0 -0,5 -13,2 -11,4 77,6 -1,9 -8,8 -8,4 113,0 0,6 -14,0 -11,8

HpI/IMe‘{aHHHZ ! VBenuuenue HHJIEKCAa OTpaXkacT yIOopOKaHue HaHHOHaJILHO]‘;l BaJIFOTHI, @ €0 CHHKCHHUE - YIICIICBICHUE

2 TIporieHTHOE N3MEHEHHUE [0 CPABHCHHIO C AHATOTHYHBIM [IEPHOIOM MPEABLIYIIEro roaa
* Bee McToprdecKue pacueTsl Oblii OGHOBICHBI M YTOYHCHBI

~
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[Ipunoxenne 1.13
Hnjnexe peaabnoro d3ddexrnuoro oomennoro kypea (REER) Ge3 yuera Topropiu HedThio!

1o nekabpst 2010 roza - rpynma u3 24 crpau?, ¢ stuBapsi 2011 roza - rpymnma u3 37 crpas
(B mepexoAHOM NepHo/l UCII0Ib30BaH METO LIEITHOTO HHIEKCA)

Crpanpl CHI 1 /13

x rpynne crpan CHI

I'pynre oCTajJbHbIX CTPaH

% W3MEHeHHe

% W3MEHEeHHe

% W3MEHEHHE

(ﬂexgl(i)?)%l(:CIOO) Knglecﬁ;,ﬂy_ Kn&zﬂ’y‘?y_ K JeKabpio (ﬂexlé%%%l(:cmo) Knglec;l(\;,;ﬂy— Kﬂli)lill\lgfly- K Jexabpio (uexg%%%l;clOO) Kngfcﬁ’;uy' Knlﬁiil’;f[y' K JeKabpio
TIepUOLY Toay Tpea.roia TICPUOLY rogy TipeA.rona TepUOaY rogy Tipe.rona
2009 sHB 1247 32 16,7 32 101,3 72 22,5 7,2 147,2 0,7 13,0 0,7
e 110,3 -11,6 3,7 -8,7 93,2 -8,0 13,2 -1,4 126,8 -13,9 22 -13.3
Map 105,3 -4,6 2,3 -12,9 87,2 -6,4 10,0 -1,7 122,5 -3,3 -2,5 -16,2
amp 103,8 -1,4 1,5 -14,1 85,1 -2,4 8,9 -9,9 121,7 -0,7 =32 -16,7
Maii 1014 -2,3 -1,5 -16,0 82,3 =33 52 -12,9 119,7 -1,6 -5,8 -18,1
HIOH 99,6 -1,8 -3.4 -17,6 80,0 -2,8 2,9 -15,3 1184 -1,1 -7.4 -19,0
HIOJN 99,8 0,2 -3,0 -17.4 80,8 1,0 42 -14,5 118,0 -0,4 -7,5 -19.3
aBr 99,4 -0,4 -6,9 -17,7 81,4 0,8 1,4 -13,9 116,7 -1,1 -12,1 -20,2
ceH 98,3 -1,1 -11,1 -18,7 80,2 -1,5 -3.8 -15,1 115,6 -0,9 -15,6 -20,9
OKT 96,6 -1,7 -16,5 -20,0 77,6 -3,2 -10,1 -17,9 114,8 -0,7 -20,6 -21,4
HOs 96,5 -0,1 -20,0 -20,1 77,1 -0,7 -14.8 -18,5 115,2 0,3 -23,3 -21,2
JIEK 99,1 2,7 -17,9 -17,9 79,8 3,6 -15,6 -15,6 117,7 2,1 -19,5 -19,5
2010 suB 100,7 1,6 -19,2 1,6 80,0 0,3 -21,0 0,3 120,6 2,5 -18,1 2,5
des 102,6 1,8 -7,0 34 80,6 0,6 -13,6 0,9 123,7 2,6 2,4 5,1
Map 103,0 0,5 -2,1 3,9 79,7 -1,1 -8,6 -0,2 125,5 1,5 2,4 6,7
anp 103,6 0,6 -0,2 4,5 79,6 -0,2 -6,5 -0,3 126,8 1,0 4,2 7,7
Mait 107,6 39 6,1 8,5 82,2 34 -0,1 3,0 132,1 42 10,3 12,3
HIOH 109,3 1,6 9,7 10,2 83,7 1,8 4,6 4.8 134,0 1,4 13,2 13,9
HIOJ 106,7 2,4 6,9 7,6 82,3 -1,6 1,9 32 130,1 -2,9 10,3 10,6
aBr 105,3 -1,3 59 6,2 81,1 -1,5 -0,4 1,6 128,6 -1,1 10,2 9,3
ceH 105,1 -0,2 6,9 6,0 81,6 0,7 1,7 2,2 127,7 -0,7 10,5 8,5
OKT 102,6 -2,4 6,2 3,5 80,7 -1,1 39 1,1 123,6 =32 7,6 5,1
HOs 104,0 1,4 7,8 4,9 82,1 1,8 6,6 2,9 125,1 1,2 8,6 6,3
JIeK 105,2 1,1 6,1 6,1 81,7 -0,5 2,3 2,3 127,7 2,1 8,6 8,6
2011 suB 104,7 -0,4 3,9 -0,4 80,0 -2,0 0,0 -2,0 128,5 0,6 6,6 0,6
e 104,5 -0,2 1,9 -0,6 79,2 -1,0 -1,6 -3,0 129,0 0,4 43 1,0
Map 103,0 -1,4 0,0 -2,0 77,6 -2,1 -2,6 -5,0 127,7 -1,0 1,7 0,0
anp 101,7 -1,3 -1,9 -3,3 76,2 -1,7 -4,2 -6,6 125,6 -1,6 -0,9 -1,7
Mait 101,6 -0,1 -5,6 =34 75,8 -0,6 -7,8 -7,2 125,9 0,3 -4,7 -1,4
HIOH 102,4 0,7 -6,4 -2,7 76,5 0,9 -8,6 -6,4 126,7 0,6 -5,5 -0,8
HION 102,7 0,3 -3,8 2.4 76,7 0,3 -6,8 -6,1 127,0 0,3 2,4 -0,5
aBr 103,0 0,3 -2,2 -2,0 78,4 2,2 -33 -4,0 126,0 -0,8 -2,0 -1,4
ceH 105,8 2,7 0,7 0,6 81,7 4,2 0,1 0,0 128,2 1,8 0,4 0,4
OKT 106,3 0,5 3,7 1,1 83,1 1,8 3,0 1,8 127.8 -0,3 3.4 0,1
HOs 107,1 0,7 2,9 1,8 83,0 -0,1 1,1 1,6 129,3 1,2 34 1,3
JIeK 108,6 1,5 33 33 84,0 1,2 2,8 2,8 131,5 1,7 3,0 3,0
2012 suB 108,3 -0,3 3.4 -0,3 84,4 0,5 55 0,5 131,1 -0,3 2,0 -0,3
e 105,8 -2,3 1,2 -2,6 81,1 -3,9 2,4 -3.4 129,7 -1,1 0,5 -1,4
Map 105,3 -0,5 2,2 -3,1 80,1 -1,3 32 -4,6 130,0 0,3 1,8 -1,1
anp 105,8 0,4 4,0 -2,7 80,7 0,7 5,8 -39 130,3 0,2 3,8 -0,9
Mait 108,6 2,7 6,9 0,0 83,1 3,0 9,6 -1,1 133,6 2,5 6,1 1,6
HIOH 111,8 2,9 9,2 2,9 87,1 4,8 13,9 3,7 135,7 1,6 7,1 3,2
HIOJ 111,0 -0,8 8,1 2,1 85,2 -2,1 11,1 1,5 136,1 0,3 7,2 3,5
aBr 110,1 -0,8 6,9 1,3 84,4 -1,0 7,7 0,5 135,1 -0,7 73 2,8
ceH 108,3 -1,6 2.4 -0,3 83,4 -1,1 2,2 -0,7 132,7 -1,8 35 0,9
OKT 107,4 -0,8 1,0 -1,1 82,4 -1,2 -0,9 -1,9 132,1 -0,5 34 0,5
HOs 108,6 1,1 1,5 0,0 83,3 1,1 0,4 -0,8 133,6 1,1 33 1,6
JeK 107,8 -0,8 -0,8 -0,8 82,1 -1,5 -2,2 -2,2 133,2 -0,3 1,3 1,3
2013 suB 107,1 -0,6 -1,1 -0,6 81,0 -1,4 -4,1 -1,4 132,5 -0,5 1,0 -0,5
Gbes 107,8 0,7 1,9 0,1 81,2 0,3 0,1 -1,1 133,5 0,8 2,9 0,3
Map 108,8 0,9 33 0,9 82,1 1,1 2,6 0,0 134,0 0,4 3,1 0,7
amnp 109,2 0,4 32 1,3 83,2 1,3 3,1 1,3 133,9 -0,1 2,7 0,5
Mai 109,3 0,1 0,6 1,4 82,7 -0,6 -0,5 0,7 134,5 0,5 0,7 1,0
HIOH 110,5 1,1 -1,2 2,5 84,6 2,3 -2,9 3,0 1349 0,3 -0,6 1,3
HIOJT 110,4 -0,1 -0,5 2,4 84,5 -0,1 -0,8 2,9 134,5 -0,3 -1,2 1,0
aBr 110,0 -0,4 -0,1 2,0 85,1 0,7 0,8 3,6 133,2 -1,0 -1,5 0,0
ceH 109,2 -0,7 0,8 1,3 84,3 -0,9 1,1 2,7 132,8 -0,3 0,0 -0,3
OKT 107,0 -2,0 -0,4 -0,7 82,4 -2,3 0,0 0,3 130,4 -1,8 -1,3 -2,1
HOSI 108,8 1,7 0,2 1,0 83,8 1,7 0,6 2,1 128,0 -1,8 -4,2 -3,9
JIeK 108,9 0,1 1,1 1,1 84,2 0.4 2,5 2,5 132,8 3,7 -0,3 -0,3
2014 sane 109,7 0,7 2,4 1,8 854 1,5 55 4,0 132,9 0,1 0,4 -0,2
des 101,3 -7,7 -6,1 -7,0 80,1 -6,3 -1,4 -4,9 120,6 -9,3 -9,7 -9,2
map 98,3 -2,9 -9,8 -9,7 80,2 0,2 -2,4 -4,6 115,5 -4,3 -14,2 -13,1
anp 98,8 0,5 -9,5 -9,3 80,8 0,7 -2,9 -4,0 115,7 0,2 -13,6 -12,9
Mmaii 98,0 -0,9 -10,4 -10,1 78,7 -2,6 -4,8 -6,5 116,0 0,3 -13,7 -12,6
UIOH 97,5 -0,4 -11,7 -10,5 77,2 -1,9 -8,7 -8,2 116,7 0,6 -13,5 -12,1
Ipumeyanmus:

' 13 pacyeTa yjiebHbIX BECOB CTPAH-TOPTOBBIX APTHEPOB HCKIIIOYEHA CTOMMOCTH TOPTOBBIX ONepaliuii ¢ HeThio U ra3oBbiM KonaeHcarom (kox TH BOJT - 2709).
VBenuuenue HHJCKCA OTPAXKACT yI0POKAHUE HaLlPlOHaJ'IbHOﬁ BaJIIOTHI, @ €T0 CHUKECHUE - YACIICBICHUE

2Bce UCTOPUYECKUEC paCUCThl ObLIH OOHOBJIEHBI U YTOYHCHBI
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Mpuaoxenune I'V

MeTon0/10ru4ecKuii KOMMEHTAPUH K IJIATEKHOMY 0AaJIaHCy M MEK/TYyHAPOIHOM
HHBECCTUIIMOHHOM IMO3UIIUU

Cuera BHEIITHEIKOHOMHYECKOIT IS TEIbHOCTH CTPAHbI IPEACTABIISIIOT COO0# CBOJHOE BBIPa)KCHHE IKOHOMHUYECKHX OTHOLICHU N MEKIY
pe3ujeHTaMu U HepesupeHTaMu. OHU COCTOAT M3 CIEAYIOLIMX KOMIIOHEHTOBI: IuiarexHoro Oananca (nasee — I1B), MexayHaponHOi
HWHBECTHIIMOHHOM no3uruu (nanee — MUIT) u cueTta aApyrux u3MEeHEHNH B (PHHAHCOBBIX aKTUBAX M 0053aTEIbCTBAX.

Cuera BHENTHEIKOHOMHYCCKOH JESATEITFHOCTH COCTABISIOT HHTETPUPOBAHHYIO OCHOBY aHAJIN3a BHEITHEOKOHOMUYECKUX OTHOIICHHUN
CTpaHBL, B TOM YHUCIIE €€ IoKa3aTeIell BHEITHEIKOHOMHUECKOH eI TeTbHOCTH, KyPCOBOIl TIOMIMTHKY, YIIPABICHHUS pe3epPBaMU U BHEITHEH
YSI3BUMOCTH.

MeTon010rH4ecKUii KOMMEHTApHil K MJIaTe:KHOMY OajIaHCy

[InaTexxHbIi 6amaHC — OTYET, OTPAKAIONIUN B CyMMapHOM BHJI€ SKOHOMHUYECKHUE ONEpaIli MEXKy PE3UICHTAMH U HEPE3UICHTAMH 32
OIpeJIeJICHHBIH epro BpEeMEHH.

Cocranenue u ouenka [1b npousBonutcs no meronosorun MexayHaponnoro Banttornoro ®@onna — PykoBOJACTBY 10 NIIATEKHOMY
0allaHCy M MEXIyHapOJHOW WHBECTHIHOHHON mosunuu (mectoe m3manume, 2009 roma) (PIIB6) B cOOTBETCTBHM CO CTaHIAPTHBIMH
MpaBUJIAMH yUETa U ONPEICICHUIMH.

OcHoBHbIe IpaBu.Ia cocTapenus I1b u onpenesienus:

- yUeT onepanuil Mexxay pe3uieHTaMu 1 Hepe3uIeHTaMHu;

- y4eT omnepaunuii o cucteme ABOWHOMN 3aIlucH;

- OTpa’keHHe MOTOKOB, a HE 3aI1acOoB;

- CTOMMOCTHas OLICHKA ONlepaluil U NepeBOA0B CyMM, ICHOMUHUPOBAHHBIX B Pa3JIMYHBIX BAJIIOTAX, B €AMHOI eAMHUIIC yUeTa;
- perucTtpauus onepanuii B MOMEHT CMCHBI BJIaJIC/IbLIA;

- OTpa’KeHHE ONEPALMH 0 UX TUIIAM U [10 CEKTOPaM 3KOHOMUKH.

Pe3uoenmut u nepe3udenmsl. Kaxxnas HHCTUTYINOHAIBHAS AMHUIIA SIBISCTCS PE3UACHTOM OJHOM, ¥ TOJIBKO OJHOM, SKOHOMHUYECKOI
TEPPUTOPUH, C KOTOPOI OHA Hambosee MPOYHO CBA3aHA M KOTOpAs ABISACTCA HEHTPOM €€ MpeolIa aronero SKOHOMHIECKOTo HHTepeca.
WHcTuTyMOHAIbHAS €AMHNIA SBISETCS PE3HIACHTOM SKOHOMHYECKOH TEpPUTOPHH B CIydae, €CIM B IpeAenax 3TOH SKOHOMHYECKOI
TEPPUTOPUN HAXOAUTCS ONPEAEICHHOE MECTO PACIONOKEHHU, KUIUIIE, MECTO IIPOU3BOJACTBA MM JPYyTHe MOMENIEHUS, B KOTOPBIX HIIN
Ha 0a3e KOTOPBIX €AMHUIA OCYHIECTBISIET U HAMEPEBACTCS MPOJOKATh OCYIIECTBIATh SKOHOMHUECKYIO JIEATEIbHOCTh M ONEPaLuu B
3HAUUTEJIBHBIX MaclITabax Ha MPOTSHKEHHH JINOO HEONPEACICHHO JOJITOr0 BpEMEHH, JIN00 KOHEYHOT0, HO MPOAOJIKUTEIBHOIO IIEPHUOA.

IToTokaMn Ha3bIBAIOTCSl IKOHOMHYECKHE ONEPAlMU M DKOHOMUYECKHE MOCIJICICTBHS COOBITHH Ha MPOTSDKEHMH yYETHOTO IepHoja.
MexyHapOAHbIE TOTOKH OTPa)KaroTCsi B CYETaxX B BHJE ONEpaluil M JAPYrHX W3MEHEHHH B (PMHAHCOBBIX aKTHMBAX M 005M3aTEILCTBAX.
[loTokm oTpakaloT co3gaHMe, IpeoOpa3oBaHHMe, OOMEH, Ieperady MM HCYE3HOBEHHE SKOHOMHYECKOH CTOMMOCTH, OHH BKIIOYAIOT
H3MEHEHHS B 00beMe, COCTaBe MM CTOMMOCTH aKTUBOB M 00s[3aT€IbCTB HHCTUTYIIHOHAIBHON €AHHHUIIBL.

Cucmema 060itHoll 3anucu

Omnepanust oTpakaeT B3aNMOJACHCTBHE ABYX WHCTUTYIIHOHATBHBIX CIUHHI], KOTOPOE OCYIIECTBISETCSA 1O B3aHMHOMY COTJIAIICHHIO
1u00 B CUTy AEHCTBUS 3aKOHA M COMPOBOXKIAETCS 0OMEHOM 3KOHOMUYECKUMU LIEHHOCTSAMH NI TPaHC(HEpTOM.

[o xaxx10ii omepauy OTpakaroTcs ABE MPOBOAKH — Ae0ETOBAsI M KPEAUTOBASI — B OTHOIIECHUH KaX 0 CTOPOHBI onepanuy. [JaHHbIN
MPUHIUI 00€CTIeYnBaeT PABEHCTBO CyMMBI BCEX KPEJUTOBBIX IPOBOIOK CYMME BCeX J1€0ETOBBIX MPOBOJIOK B OTHOLIEHHH BCEX OMEpaLni,
YTO MO3BOJIACT NMPOBEPATH COTVIACOBAHHOCTD CYETOB HAa YPOBHE OTﬂeﬂbHOﬁ HHCTPITyLlHOHaJ'[bHOFI CAUHMUIIBI.

B cuerax Texymux onepauuii 1 onepanuii ¢ KanuTagaoM KpeIuTOBaHHE O3HA4aeT IPOBOJIKHU, OTPAXKAIOLIUE IKCIIOPT, HEPBUYHBIN TOXO.
K TIOJIy4eHUI0, TPaHC(HEPTHI K IMOJYyUSHHIO M BBIOBITHE HEIIPON3BEACHHBIX He(PMHAHCOBBIX aKTHBOB. JleOeTOBaHNEe 03HAYaeT MPON3BOJICTBO
MIPOBOZIOK, OTPAKAIOMIMX HMIOPT, NMEPBUYHBIH MOXOA K BBIILUIATEe, TpaHC(EpTH K BEHIIIATE M NPHOOPETECHHE HENpPOHM3BEICHHBIX
He(HUHAHCOBBIX aKTHBOB.

B cimyuae onepanwuii ¢ pUHAHCOBBIMH aKTHBAMH M 0053aTEIbCTBAMH HCIOJIB3YIOTCS TEPMHUHBI «UHCTOE MPHOOpEeTeHNE (PUHAHCOBBIX
aKTHBOB» U «YHUCTOE MPUHATHE 005A3aTEIbCTBY. VIHTepIpeTanus yBenndeHuH (YMEHBIICHH) B KOHTEKCTE MPEACTaBICHUH 0 KPEAUTE HITN
nebeTe 3aBUCHUT OT TOT'O, K 4eMy OTHOCHTCS JaHHOE yBelndeHne (yMeHbIIeHHe) (1e0eT B caydae akTHBa O3HAYaeT yYBEIUUYCHHE, a 1e0eT
B Cilyyae 0053aTeIbCTBA YMEHBILCHUE).

B cooTBeTcTBUU ¢ cUCTEMON ABOMHOMN 3amucH, Ha KOTOpoil ocHoBaH yueT IIb, kaxxaas onepauus oTpakaeTcst ABYMs IPOBOAKAMH,
IIpUYEM CyMMa KPEAUTOBBIX IPOBOAOK paBHA cyMMe Je0ETOBBIX IIPOBOJIOK.

Bpemsa pecucmpayuu onepayuii onpesensercs Ha OCHOBE NPUHIIMIA HAUYMCIeHHs. Perucrpanns onepanuii ocymecTBiaseTcs B TOT
MOMEHT, KOTJIa 9KOHOMHIYECKasi CTONMOCTh CO3/1aeTcs, Ipeodpasyercsi, 0OMEHUBAaeTCs, IEPEAaeTCs WM JIMKBUANPYyeTcsl. Bo3sHHKHOBeHNE
(MHAHCOBBIX TPeOOBAHUH M 0053aTEILCTB CBSI3aHO C IIEPEXOJOM IpaBa COOCTBEHHOCTH HA KaKHUE-THOO pecypchl OT OJHOTO yJacTHHKA
BHEIITHEOKOHOMHYECKOIT oTepanuu K Apyromy. Takoil mepexos MoxeT ObITh 0O(OpPMIICH I0PUIHUESCKH, 2 MOJKET IIPeJIIoNaraTh (JakTHIECKY 0
nepefady pecypcoB IJIM YCTaHOBJICHHE KOHTPOJS HAaJ STUMH pecypcaMu APYrod CTOpPOHOW. B cirydae HeoueBHIHOro mepexona
9KOHOMHYECKOTO MPaBa COOCTBEHHOCTH CUMTACTCS, YTO TAKOW IEPEeXO]] MPOUCXOIUT, KOTJ[a CTOPOHBI ONEPAIlNK OTPaKaloT €e B CBOUX
OyXranaTepcKHX KHUTAX MM CUEeTax.

B I1b peructpupyiorcs u3MeHEHHS B 00bEME aKTHBOB M 0053aTEIbCTB, KOTOPbIE TPOM3OLLIH B PE3yIbTaTe OCYIIECCTBICHUS ONEPALIUH.
K onepauusm ITBb oTHOcATCS omepanuu, Kak CONPOBOXKAAaeMble (AKTHUYECKMMH IIIATEKAMH, TaK U HE IPEAIOJIATAIONIME JICHEKHBIX
IJIaTeXeH.

Ouenxa cmoumocmu onepayuii. Onepanuy OLEHUBAIOTCS N0 UX (akTHUYecKOW PHIHOYHOH IIeHe, OTPaKCHHOW B KOHTpAKTaxX U
JIOTOBOPAX MEXK/1y HE3aBUCUMBIMU YYaCTHUKAMU CICIKH.

Cuera BHEIIHEOKOHOMUYECKOH NESTEIBHOCTH (OPMUPYIOTCS IS CISIYIONUX CEKTOPOB SKOHOMHKH: LEHTPAIBHBIA OaHK, OaHKH
(IeTI03UTHBIE KOPIOPALNHU 33 UCKJIIOYEHHEM LEHTPATbHOr0 OaHKa), OPraHbl TOCYJapCTBEHHOIO YIPABICHHUS, JPYTHe CEKTOpa, B TOM
qyciae Apyrue (UHAHCOBBIC OpraHM3alud M He()MHAHCOBBIC OPraHU3allMM, AOMAIIHHE XO3SHCTBA M HEKOMMEpYECKHEe OpraHH3allny,
obcnysxuaromue fomamaue xo3siictea (HKO/ X). Cuctemsbl kitaccupukanuu 1 pa30UBKH 110 CEKTOPaM COOTBETCTBYIOT MEX/IYHAPOIHBIM
CcTaHAapTaMm.

! 3auacTyio K CTAaTHCTHKE BHEHIHETO CEKTOpPAa OTHOCAT BHEMIHMI Aoir. CTaHJapTHBIH OTYET MO BHEUIHEMY JAOJTY SBISCTCS CTPYKTYPHOI 4acThiO
MMUII, onHaKo B CBSI3H C BaKHBIM aHAJIUTHUECKHM 3HaUCHHEM, BHEIIHUII JOJIT IPUHATO PACCMATPHBAThH KaK CAMOCTOATEIbHYI0 KOMIOHEHTY CTaTHCTHKHI
BHEIIHET0 CEKTopa.
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Ocnosnble pa3zes I1b.

CranpaptHas ctpykrypa [Ib cocTouT U3 cieayromux CUeTOB: CUET TEKYIIUX ONepaunui (TOBapbl U yCIYTH, MEPBUYHBIE TOXOJBI,
BTOPHYHBIE JIOXO/IbI), CYET OIEpALMii C KAUTAJIOM U (pUHAHCOBBI CUET.

Cuem mexkywjux onepayuil oTpaxaeT IOTOKU TOBAPOB, YCIyT, IEPBUYHBIX J0XOA0B U BTOPHUYHBIX JOXOJOB MEKIY PE3UACHTAMU U
Hepe3uaeHTamMu. Canpao cueTa TeKyLIMX OHepaluii MOKa3blBaeT pa3sHUIY MEXKJY CyMMOH 9KCIOPTa U JOXOJa K MOJYyYEHUIO0 U CyMMOH
HMIIOPTa M JIOXOAA K BBIIIJIATe (IKCIIOPT M MMIIOPT OXBATHIBAIOT KaK TOBApHI, TaK M YCIYTH, a JOXOJ O3HAYaeT KaK IEepPBHYHBIH, Tak
BTOPHYHBIN).

B cuerax Tekymmux omepamnuii M omepanuii ¢ KamMTaJIoOM HCKIIOYACTCsS HCIOJIB30BaHME 3HAKa «MUHYC» IPH OTPAKEHHH MMIIOPTA
TOBAPOB M YCITYT, @ TAK)KE BRIMIIAYEHHBIX IIEPBUYHBIX U BTOPHYHBIX T0X0J0B. [Ipr 3TOM cab10 COOTBETCTBYIOINX CTAaTeH (TOBApOB, yCIYT,
MEePBHYHBIX JOXOMOB, BTOPUIHBIX J0XO0B) OTPENENAETCS KaK Pa3HOCTh MEX1y KPEIUTOM U 1e0eToM.

Texkymuii cuer:
OCHOBHBIMHM KOMITIOHEHTaMU pasnena «Toeapory SIBISIOTCS SKCIOPT U UMIIOPT TOBAPOB 1o MeToaojoruu 1B, uncTeii skcnopt ToBapoB

B paMKax OIEepalyii 1o nepenpoyiaxe ToBapoB 3a IPAHULICH, HEMOHETapHOE 30JI0TO.

B kareroputo nemonemaproe 3010mo BXOAUT BCE 30JI0TO, KPOME MOHETAPHOTO 30J0Ta. B cBOIO o4epesnb, MOHETAPHOE 30J0TO — 3TO
(MHAHCOBBIN aKTHUB, KOTOPHIH HE CO3/1aeTCs KAKUM-THOO MHCTPYMEHTOM M He SIBJISIETCsl TPeOOBAHNEM K APYTOM €AMHHULE, BHICTY A0
B KQUECTBE CPE/ICTBA MEXKYHAPOJHBIX IIATEIKEH M CPEACTBA COCPEIKSHNUS ISl HCIIOJIb30BAHMS B PE3EPBHBIX AaKTUBAX.

DKCHOPT ¥ UMIOPT TOBApOB 1o MeTojonoruu [1b BkitogaeT ToBaps! (B TOM YHCIIE PEIKCIIOPT), IIPaBO COOCTBEHHOCTH Ha KOTOpHIE
MIEPEeXOAUT MEXJy PE3UICHTOM M HEPEe3UAEHTOM M KOTOpHIE HE BXOAAT B CIEAYIONINE KOHKPETHBIC KaTETOPHH: TOBAPHI B pPaMKax
Tepenpoaaku TOBapOB 3a IPaHUIIEH, HEMOHETAPHOE 30JI0TO, KOMIIOHEHTHI TO€3/10K, CTPOUTENIECTBO M TOCYJapPCTBEHHBIE TOBAPHI M YCIYTH,
HE OTHECEHHBIE K APYTUM KaTETOPHSIM.

PeskcnopT - BBIBO3 MHOCTPAaHHBIX (IPOM3BENCHHBIX B IPYTHX CTPaHaX M yUYTEHHBIX B KaueCTBE MMIIOPTA) TOBApOB M3 CTpPaHBI, B
KOTOPYIO OHH ObLIN paHee BBE3eHbI 03 KaKMX-TH00 CYIIECTBEHHBIX MPe00pa30BaHNii 10 CPAaBHEHHUIO C COCTOSIHHEM, B KOTOPOM OHHU OBLITH
MepBOHAYAIBHO MMIIOPTHPOBAHBI.

Ilepenponaka ToBapoB 3a IpaHUIEH OIpeneseTcs Kak MOKYIKa TOBApOB PE3UAECHTOM (CTpaHbBI, COCTABIIOIIEH CTATHCTUKY) Y
HEepEe3UICHTa, COIPOBOKIAAIOIASACS MOCIEAYIOICH epenponaxeil TeX jKe TOBapOB IPYyTroMy HEpe3uAEHTy Oe3 BBO3a TOBApOB B CTpaHYy,
COCTABIISIIONIYIO CTATUCTHKY.

PasnocTh Mex 1y cyMMOH Impojiak M CyMMOH IOKYTIOK TOBapOB B CIIydae Mepenpo/jaki TOBapOB 3a TPAHMICH MOKA3hIBACTCS B CTAThE
«YHnCTHIH HKCTIOPT TOBAPOB B paMKaXx Mepenpoaax TOBApOB 3a IpaHUIei». B cirydae yOBITKOB NI yBEeTHUSHHU S 3aIT1aCOB TOBAPOB YNCTHII
9KCIIOPT TOBAPOB B paMKaX MePenpoAaxH TOBAPOB 3a TPAHUIEH MOXKET COCTABIATh OTPULATEIBHYIO BETHUNHY.

HemoneTapHoe 30710TO B CIUTKAX UM HHBIX (hOPMaX MOKA3bIBAETCS OTJAEIBHON CTaThEH B COCTaBE TOBAPOB.

Yenyeu otpaxaroT ycnyru, NpenoCTaBIIEHHBIE PE3UIEHTAMU HEPE3UJACHTAM M OKa3aHHble HepesuieHTamu pesuzneHtam. B I1b
BBIJICIISIIOTCSI CIICYIOLIME BU/IbI YCIYT: YCIYyTH 0 00paboTKe MaTepHalibHBIX PeCypCoB, IPUHAJISKALINX APYTUM CTOPOHAM, YCIYTH IO
PEMOHTY U TEXHHUYECKOMY 00CITY)KHBAHHIO, TPAHCIIOPT (BKJIIOUYAs TOYTOBBIE YCIYTH U YCIIYTH Ky PbEePCKOMH CBSI3H), ITIOE3/IKH, CTPOUTEIBCTBO,
yCIyrd B OOJIAaCTH CTpaxOBaHWsS M IIEHCHOHHOTO oOecriedeHHs, (UHAHCOBBIC YCIYIH, IUIaTa 3a MOJB30BAaHHE HHTEIJIEKTYalbHON
COOCTBEHHOCTBIO, HE OTHECEHHAsI K JPyTHM KaTeropysM, TeJIeKOMMYHHKAIIHOHHEIE, KOMIIBIOTEPHBIE H HHYOPMAI[HOHHEIE YCIYyTH, IPOYHe
JIETIOBBIC YCIYTH, yCIYTH YaCTHBIM JINI[AM U YCIYTHU B cepe KyIbTypPhl M OTJBIXA; TOCYAapPCTBEHHBIC TOBAPEI U YCIYTH, HE OTHECEHHBIE K
JIPYTHM KaTeropusiM.

B cootBercTBum ¢ MeTomonorueii [1b BpemMeHeM oTpakeHHs yCIyT B cUeTaX BHEHMIHEAKOHOMHUYIECKON ESTETbHOCTH SIBIISIETCSI MOMECHT
uX mpenoctaBieHus. [IpegocraBieHne ycmyr oTpakaeTcCsl HA OCHOBE HAYHCIECHHUS B KaXJOM OTYETHOM MEPHOJIE, TO €CTh IO Mepe HX
npenoctaBiaenus. Ecau Bpems miaTeska HE COBNAZAET CO BPEMEHEM IPENOCTABICHMS YCIYyTH, MOTYT UMETh MECTO TOPTOBBIE ABAHCHI
(uHaHCOBBIC aKTHBBI M 0043aTEIbCTBA, NOrAIIACMbIC TIPH MPEIOCTABICHUH YCIyTH) MM TOProBble KPeAUThl (HHMHAHCOBBIC aKTHUBBI U
00513aTeNbCTBA, BOSHUKAIOLINE IPH PEIOCTABICHUH YCIYTH).

Ilepsuunsie 00x00b1 BKIIOUAIOT OIIJIATY TPyJia pAOOTHUKOB, NHBECTHIIMOHHBIN TOXOZ U MTPOYNE MEPBHUYHBIC JOXOIBI.

Onnama mpyoa pabomuukos IPEACTaBIACT COOON BO3HAIPaXkJCHHUE 3a BKJIAJ TPY/a B IPOU3BOACTBEHHBIH Ipoliecc, MPONU3BEICHHbII
(U3MYECKUM JINIIOM, HAXOISLIMMCS B OTHOLICHUSX pPAaOOTHHK-pabOTOHATENb C HPEANPHATHEM. B cueTax BHENTHEIKOHOMHYECKOM
JeATeIBHOCTH, OIUIaTa TpyAa pabOTHUKOB OTpa)kaeTcsi, Koraa paborogarensb U pabOTHHK SIBISIIOTCS PE3HJICHTAMH PA3JIMYHBIX CTPaH.
OmutaTa Tpy/aa pabOTHHKOB CKIIAJBIBACTCS U3 TPEX OCHOBHBIX KOMIOHEHTOB!

1) 3apaboTHas miaTa B IeHEXHOI hopme;

2) 3apaboTHas IUIaTa B HATYypalbHOI Gopme;

3) oTuncieHus paboTomaTenell Ha COUUATbHBIC HY KB

Hnsecmuyuonnvtii 00x00 — NPUOBLIL OT NMPEAOCTaBICHNs (UHAHCOBBIX AKTHBOB, BKJIIOYAIONIAs NUBUICH/bI, PEHHBECTHPOBAHHBIC
JOXOIbI U MPOUEHTHI, TO €CTh J1OXOAbI OT IPAMBIX, l'lOpT(l)eJ'lebIX, APYyTux HHBCCTHL[HIZ U PE3CPBHBIX aKTHBOB.

JMBUAEH]IBI TIPEICTABIAIOT cO0OIl pacmpenenseMble TOXOIbI, MEPEUHCIIAEMbIE BJIaJCNIbIlaM JOJIeH KamuTana 3a MpefoCTaBlICHUE
CPEJIICTB B PacIOPsIKEHHE OPraHU3aLUH.

PennBecTHpOBaHHbBIE TOXOABI MPEACTABISAIOT COOOH OO MPSIMOr0 MHBECTOPA, MPOIOPIHOHAIBHYIO IIPUHAIeKAIEH eMy J0Je B
KanuTajie, B JOX0[aX MHOCTPAHHBIX JOYCPHUX U ACCOIMHPOBAHHBIX IIPEINPUATHH, KOTOPHIE OHH HE PACHPEACISIIOT KaK AMBHCH]BI.
PennBecTHpoBaHHEe JOXOMOB B HEKOTOPHIX CIydasX MOXKET COCTABIATH OTPUIATENBbHYIO BEIHYHHY, HAIpPUMEp, B CiIydae YOLITKOB
TIPEAIPUATHS MPIMOTO HHBECTHPOBAHNS HITH KOT/[a TO/ITIeXKAIITHE BBITIATE IUBUACHIBI B pACCMATPHBAEMBIH IEPUO IIPEBHIMIAIOT YHCTHIS
JOXOABI 32 3TOT MepHoj. AHAJOTUYHO MOJIOKHTEITBHBIM PEHMHBECTHPOBAHHBIM JOXOAAaM, KOTOPBIE PAacCMaTPUBAIOTCS KaK BIMBAHHE
KaluTaua B NPEANPHITHE MPSIMOr0 HMHBECTHPOBAHUS CO CTOPOHBI NMPSIMOTO MHBECTOPA, OTPHIATENbHBIE PEMHBECTHPOBAHHBIE TOXOJBI
CUHTAIOTCA U3BATUEM CPE/ICTB U3 KaluTaa.

BoszHarpaxjeHue (IIPOLEHTHI) MPEACTABIAIOT co00i (OpMy MHBECTHIIMOHHOIO JIOXOAQ, MOJJIEXKAIIErO IOJYYECHHIO BIIaJeblaMu
OIpE/ICTICHHBIX BUJIOB (DMHAHCOBBIX aKTHUBOB, NMPEICTABICHHBIX JIEMO3UTAaMH, JOJTOBBIMU IIEHHBIMU OyMaraMu, KpeIuTaMH ¥ 3aliMaMu
U JIpyTroi NeOUTOPCKOW MM KPEeIUTOPCKOW 3a/0JDKEHHOCTBIO, 3a NMPEJOCTAaBICHHE UX B PAaCHOPSIKEHHE APYTrod MHCTHTYIIHOHAJIBHOM
ennHUIBL. [IpoIeHTH OTpaskaloTCs 10 MPHHIUIY HAYUCICHHS, TO €CTh OHH OTPA)KaIOTCSl KaK HENPEePBIBHO HAYUCISEMbIE C TCUCHHEM
BpPEMEHH KPEJUTOPY Ha HEIOTAICHHYIO CYMMY.

VIHBeCTUIIMOHHBIA JIOXOA, OTHOCHMBEIM Ha cYeT JepiKaTeliell CTPaxOBBIX M IEHCHOHHBIX ITOJHCOB M CTaHJApTHBIX TapaHTHH,
TpeacTaBIsAeT co00i MPHOBITHL AeprKaTeeil MONNCOB HA NX TPEeOOBaHMS B pPaMKax IMPOTPaMM CTPAXOBaHHS M CTAHJAPTHBIX TapaHTHH B
(hopmMe TeXHHYECKHUX PE3EPBOB H JOXOI0B K BHITIIATE IO TPABaM Ha MOIyUCHHE IEHCHIL.

IIpoune nepBuUHBIE JOXOABI OXBATHIBAIOT HAJIOTH HA TPOU3BOJICTBO M UMIIOPT, CyOCHANN U PEHTY.

Cuem eémopuunpix 00Xx0006 TOKa3bIBAET TEKyLIHE TpaHCHEPTHl MEXKAY PE3UACHTAMU U HEpe3uJeHTaMH. TeKyliue TpaHc(epTs
HPEJCTABIAIOT CO00H KOMIEHCHPYIOLIME TPOBOAKH ONEpalMid, COOTBETCTBYIONIME MPELOCTABICHUIO TOBapa, YCIYrH, (pUHAHCOBOro
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aKTHBa MM MHOT'O HEMPOU3BEAEHHOr0 aKTHBA 0€3 MOTyUYeHUs B3aMEH HHOTO 00bEKTa, MMEIOIEr0 S3KOHOMUYECKYI0 CTOMMOCTb. JlaHHas
CTaThbsl OXBATLIBACT I'PAHTHI, 'YMAaHUTAPHYIO U TEXHUYCCKYIO IIOMOLIb, IIPABUTCIBCTBEHHLIE B3HOCHI B PA3JIMYHBIC MEXKIAYHAPOAHBIC U
MEXTIOCYJIapCTBEHHBIE OpPraHU3allu, HAJOTH U 0e3BO3Me3IHbIe ePEeBOABI (PU3HUECKHX JINI. Tekyiue TpanchepThl KJIaCCHPUIHPYIOTCS
110 HHCTHTYIIMOHAJIBHBIM CEKTOpaM, MOIYYarolIM WIH MPOU3BOASIINM TpaHcdepThl. Canblo cyeTa BTOPUUYHBIX JJOXOAOB IIPEICTAaBIISET
c000if pa3HOCTH O0IIEH CyMMBI TOCTYIUICHHH 1 00IIel CyMMBI BBITLIAT.

Cdet onepanmuii ¢ KANUTAJIOM.

Cuem onepayuii ¢ Kanumaniom OXBaTHIBACT JIOObIE BHEIIHEIKOHOMUYECKHE ONEpAIlH C HEeNPOU3BEICHHBIMH HE(MHHAHCOBBIMHU
aKTHBaMU M KaUTAIbHBIMHU TPaHC(HEPTaMHU MEXKIY Pe3nJCHTaMH U Hepe3naeHTaMu. HermponsseneHHbIe HE(PUHAHCOBBIE AKTUBBI COCTOSIT
13! IPUPOTHBIX PECYPCOB, KOHTPAKTOB, JOTOBOPOB apEH bl M TUIEH3HH U MAPKETHHTOBBIX aKTHBOB.

Kanuranpueie TpaHcepThl MPEACTABISIOT co00i TpaHCHEPTHI, IIPU KOTOPHIX MPaBO COOCTBEHHOCTH Ha aKTUB (KPOME JCHEHKHBIX
CPEIICTB U TOBapHO-MaTepUaIbHBIX 3allaCOB) MEPEXOJUT OT OJHOM CTOPOHBI APYrod, MM KOTOPbIe HAJIAraloT Ha OAHY MJIM 00€ CTOPOHBI
00513aTeIECTBO MO NPUOOPETEHUIO HIIH OTUYXKJCHUIO aKTHUBA (KpOME JACHEe)KHBIX CPEJICTB M TOBAPHO-MaTEpUAIBHBIX 3alacOB), MIIM KOT/a
00513aTeILCTBO IPOIIACTCSI KPEIUTOPOM.

CueT ()MHAHCOBBIX ONIEPALIMA.

B ¢unancosom cueme orpaxarorcs onepanuu ¢ UHAHCOBEIMH aKTUBAMU U 00513aT€IHCTBAMHU MEXAY PE3UACHTAMH U HEPE3HUICHTAMHU.

@OUHAHCOBBII cYeT JaeT IPEJACTaBICHHE O (YHKIHMOHAIBHBIX KAaTETOPHUAX, CEKTOpaX, MHCTPyMEHTaX M CpPOKax IOTalleHHUS,
HCTIONB3YEMBIX B YHCTBIX MEKIYHApOJHBIX ONepanusx (uHaHcupoBaHHS. [IoTOKM (HHAHCOBBIX AKTHBOB M 00S3aTENBCTB B CUETAX
BHEIITHEOKOHOMHUYECKOH JeATEIbHOCTH OTPAXKAIOTCSA Ha YHCTOH OCHOBE. M3MeHeHNe BHEIIHEH 3aJ0JPKEHHOCTU B Pe3yIbTaTe MePEeOLeHKH
aKTUBOB U 00513aT€IbCTB B PMHAHCOBOM CUETE HE OTpakaeTcs. [IpoBoakH o prHAHCOBOMY CUETY MOTYT SIBISITHCS KOPPECTIOH TUPY FOITUMH
MPOBOAKAMM MO OTHOIIEHHIO K ONEpanusM IO cYeTaM TOBAapOB, YCIYT, IOXOAOB, OMepalHii ¢ KamuTajJoM MU 0 JAPYTHM CTaThsIM
(uHaHCOBOTO CcUeTa.

B ¢uHaHCcOBOM cueTe HCHONB3YIOTCS HAaWMEHOBAaHHUSI «YUCTOE INMpHOOpeTeHHe (MHAHCOBBIX AKTHBOB» M «YHCTOE HPUHSITHE
0053aTEILCTBY BMECTO «AKTUBBD» M «00s3aTeNbCTBa». VI3MEHEHHE CO 3HAKOM «ILIIOC» yKas3blBaeT Ha YBEJIMUYCHHE AKTHUBOB HIIU
00513aTENIECTB, @ U3MEHEHUE CO 3HAKOM «MHHYC)» Ha yMEHBIICHHE aKTHBOB MIIH 00s13aTenbCTB. CaabI0 GUMHAHCOBOTO CYETa OIPEACIISIeTCS
KaK Pa3sHOCTh MEX/y aKTHBAMU U 0053aTEIbCTBAMIL.

@duHaHCOBBIE aKTUBEI COCTOST U3 TPEOOBAHUI PE3UICHTOB K HEPE3UICHTAM H KOMIIOHEHTA «30JI0Ta B CIUTKaX» B COCTaBE MOHETAPHOTO
30I10Ta.

TpeboBanne sBIsAeTCS (UHAHCOBHIM HHCTPYMEHTOM, OOYCIABIMBAIONINM BO3HHKHOBEHHE >KOHOMUYECKOTO AKTHBA, KOTOPOMY
COOTBETCTBYET OalaHCUpYIoLIee 0053aTENbCTBO.

B ¢uHaHCOBOM cueTe aKTHBBI U 00s3aTeIbCTBA KIACCHDUIMPYIOTCS 10 (QYHKIMOHAIBHOMY MPU3HAKY, 110 CJICTYIOIINM OCHOBHBIM
KOMIIOHECHTaM: NPAMbIE UHBECTUIINH, noqu)eanble WHBECTUIUH, IPOU3BOAHBIC (bHHaHCOB])Ie UHCTPYMEHTHI U ONIIMOHBI Ha aKIUU JJIA
pabOTHHKOB, IpyTrye HHBECTUIIMH U PE3EPBHbIC aKTHBEI.

Ilpamvie uneecmuyuu KaTeropus TPAaHCIPAHUYHBIX HHBECTHUIMH, P KOTOPOH PE3UJCHT OIHON CTPAaHbI OCYIIECTBIISIET KOHTPOIb
WM MMEEeT 3HAYUTEJbHYIO CTEIEeHb BIMSHMS Ha YIpPaBICHUE IIPEANPUITHCM, SBISIOMIMMCS PE3UIACHTOM APYTod CTpaHbI (BlageeT
MHCTPYMEHTAMH Y9acTHs B KaIllUTaJe, KOTOpBIC 00SCIIeUnBaIOT eMy AECSATh NI OoJiee MPOIEHTOB IOJIOCOB B yIIPABICHUH NPEATIPHITHEM
MpsIMOTO WHBeCTHpoBaHUs). [IpsMble MHBECTHIINN KIACCH(OUIIMPYIOTCS HAa MHBECTHIIMH MPSIMOT0 MHBECTOpPA B MPEANPHUSTHE IIPSMOTO
MHBECTHPOBAHUS, OOpaTHBIE WHBECTHIIUU MPEANPHUITHS NPSIMOTO HHBECTHPOBAHUS B CBOETO COOCTBEHHOTO HEMOCPEACTBEHHOTO HIIN
KOCBEHHOTO HHBECTOPA, U HHBECTHIIMH MEXy CECTPHHCKHMU NMPEANPUATUIMHI — PE3UICHTAMH U HEPE3UICHTaMH.

Omnepannu ¢ NpIMBIMA HHBECTULUSAMU 110 TUITy (PHHAHCOBOTO HHCTPYMEHTA TOAPA3ALNAIOTCA HA HHCTPYMEHTHI y4acTHs B KalnuTane
1 JI0JIM B UHBECTUIIMOHHBIX (POH/IAX, PEMHBECTUPOBAHHE JJOXOJOB U JIOJITOBbIE MHCTPYMEHTBI.

Obpamnoe uneecmuposanue BOSHUKAET B TeX CIydasx, KOTAA MPEANPHUSITHE MPSIMOro MHBECTHPOBAHHUS MPEACTABISIET CPEACTBA B
KpPeIUT WM MpUoOpeTaeT MHCTPYMEHTHI y4acTHs B KallKTaje CBOEr0 HEMOCPEICTBEHHOTO MM KOCBEHHOI'O IMPSIMOI0 WHBECTOpA, MPHU
YCJIOBHH, YTO OHO HE BJIAZICET MHCTPYMEHTAMH y4YacTHs B KalHuTaje, 00eCleunBaOIMMU JECITh POLEHTOB MM 00Jiee rOJI0COB B 3TOM
NIPSIMOM HHBECTOPE.

Cecmpunckue npeonpusimus — 3TO TIPENIPUATHS, KOTOPHIE HAXOASATCA IO KOHTPOJIEM WM BIMSHHEM OJHOTO M TOTO K€
HETIOCPEICTBEHHOTO MM KOCBEHHOTO HHBECTOPA, HO HE HMEIOT HUKAKOTO KOHTPOJIS WIIH BIMSIHUS APYT Ha JpyTa.

Ilopmepenvuvie uneecmuyuu BKIIOYAIOT ONEPAI[UH, CBS3aHHBIE C JOJTOBBIMH IEHHBIMHM OyMaraMy WM IIEHHBIMH OymMaramu,
00ecreunBaoMKMHU yJacTHE B KalluTane, KpOMe TeX, KOTOPbIE BKIIOYAIOTCS B IPSMbIE HHBECTHIIMU UIITU PE3EPBHbBIC aKTHBHI.

Ilpoussoonvie punancogwvie UHCMPYMEHMbL U ONYUOHBL HA AKYUYU O PAOOMHUKOE TIPEICTABIAIOT CO00H (QUHAHCOBBIE HHCTPYMEHTHI,
KOTOpbIE MPUBS3aHbl K JPYroMy KOHKpPETHOMY (0a30BOMY) MHCTPYMEHTY M C IIOMOIIBIO KOTOPBIX Ha (PUHAHCOBBIX PBIHKAX MOJKET
OCYIIECTBIISATHCSI TOPTOBIISI KOHKPETHBIMU (PUHAHCOBBIMH PUCKaMU (MPOLICHTHBIH 1 BAJIOTHBIH PHCK, PUCK, CBSI3aHHBIH C KOJICOAHUSIMU
LIeH Ha aK[UH M TOBapbl, KPEIUTHBIH PUCK H T.N.) HE3aBUCUMO OT 0a30BOro MHCTpyMeHTa. [Ipon3BogHbIe (HHAHCOBBIE HHCTPYMEHTHI
MOAPA3ACISIOTCS Ha (POPBAPIHBIC KOHTPAKTHI U OIMIIMOHEL.

/Jlpyzue ungeecmuyuu BKIIOYAIOT PyrMe WHCTPYMEHTHI yUacTHsI B KallUTaJsle, HAIMYHYIO BAJIOTY M JCTIO3UTHI, KPEIUTHl U 3alMBI,
CTpaxoBble, TIEHCHOHHBIE IIPOrPAaMMBI M NPOrpaMMBbl CTAaHAAPTHBIX T'apaHTUH, TOProBbIE KPEIUTHI M ABAHCHI, Ipodas TPeOOBAaHUS U
00513aTeTbCTBA, CIICI[HAIBHBIC TPAaBa 3aMMCTBOBAHUSI.

Jpyrue HHCTPYMEHTH y4acTHs B KaIUTaJIe OTHOCATCS K JPYTHM MHBECTHIHSIM, B T€X CIydasx, KOrJa OHU HE SBISIOTCS MPSIMBIMH
MHBECTHLHSAMH HIIN PE3ePBHBIMU aKTHBaMH. J[pyrue MHCTPYMEHTHI y4acTHs, HE HUMerome GOpPMBI IIEHHBIX OyMar, He BKIIIOYAIOTCS B
nopTdeabHbIe HHBECTUIIHH.

Pe3zepenvie akmugol — BHENITHIE aKTUBBI, UMEIOLIHECS] B CBOOOJHOM PaCIOPsHKEHUH OPTraHOB JEHEKHO-KPETUTHOTO PETYITHPOBAHUS U
KOHTPOJIPYEMbIE HMHU B IIEJISIX YIOBISTBOPEHHs TOTpedHOCTeH B prHaHcupoBanuu [1b, mpoBeaeHst MHTEPBEHLIMIT Ha BAIIOTHBIX PhIHKAX
JUTSL OKa3aHMsI BO3JCHCTBHS Ha OOMEHHBII KypC BaJIIOTHI M IPYTUX COOTBETCTBYIOIIUX IEJSX (TAKMX KaK MOAepKaHUe JTOBEPHsI K BAJIIOTE
1 DKOHOMHUKE, a TAK)KE B KAYeCTBE OCHOBBI JIJIsl HHOCTPAHHOT'O 3aMMCTBOBAHUS).

HeC6aJ’IaHCI/IpOBaHHOCTB CYETOB IUIATEIKHOTO OaTlaHCa Ha3bIBACTCS YUCHIBIMU OUUOKAMU U nponyckamu. YucTele OMIMOKH U IIpOMmyCKHU
BBIYUCIISIOTCSI OCTATOUYHBIM CIIOCOOOM KaK pasHula MEXAy YUCThIM erZ[I/ITOBaHI/IeM/‘{I/ICTLIM 3aUMCTBOBAaHUEM I10 JaHHBIM (pHHaHCOBOl"O
cueTa M aHAJIOTHIHOMN CTaTbeﬁ, nonyquHoﬁ Ha OCHOBE IaHHBIX CHETOB TCKYLIUX onepauﬂﬁ u onepaunﬁ C KaIluTaJiIoM.

I1b mMeeT cTaHAAPTHYIO M aHANUTHYEeCKHE QOPMBI TPECcTAaBICHUS. B cTaHJapTHOM IIpeICTaBICHUH, BHEITHEIKOHOMUYECKHUE ONIEPAIHH
C TOBapaMH, yCIyraMH, J0XOJaMH U (MHAHCOBBIMHM LEHHOCTAMH TPYHIIMPYIOTCS B COOTBETCTBHM CO CTaHJAPTHOM KiaccuHKaluei,
aHanornyHoi Cucreme HaunoHanbHBIX cuyeToB (CHC) u npyrum cucremaM MakpOIKOHOMHMUYECKOW CTAaTHUCTHKH, B PE3yIbTaTe KOTOPOM
casbJlo Mexy onepanusamu [1b paBHo HyJT10.
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AHaJIHTHYECKOE MTPEACTaBICHHUE SBISIETCS TAKOH peopraHu3annei cTaHAapTHOTO pe/cTaBiIeHus ctatucTiky [16, koTopoe obieryaer
IpoBeJieHre 0a30BOr0 pasTpaHMUYCHUS MEXIY pe3epBaMHU M TECHO CBS3aHHBIMH C HHMH CTAaThSIMH, C OJHOH CTOPOHBEL, W APYTUMH
OonepanusiMu, ¢ Ipyrou.

MeTtogo10rnyecKuii KOMMEHTAPUI K MeK/1YHAPOIHOH MHBECTHIIMOHHOM NMO3ULIHHU

MexayHapoaHas WHBeCTHIIHOHHAs mo3uius (MUWII) mpeacraBnseT co0OOl CTAaTHCTHYECKUI OTYET, OTPAKAIOIIMA CTOUMOCTH U
CTPYKTYPY Ha OIpeJe/ICHHbI MOMEHT BPEMEHU:

(DMHAHCOBBIX aKTMBOB PE3UACHTOB CTPAHBL, IPEJICTABISIONINX CO00I TpeOOBaHMS K HEPE3HJICHTAM U 30JI0TO B CIMTKAX, CIIyXaliee
pe3epBHBIM aKTUBOM;

00513aTeTECTB PE3UICHTOB CTPAHBI TIepe]] Hepe3UACHTaMH.

PasHura Mexx 1y BHSITHIMHY (PUHAHCOBBIMY aKTUBAMHU M 00513aTeILCTBAMH CTPAHBI IpeacTaBiseT codoit MUII cTpansl, KOTOpast MOXKET
OBITH MOJIOKUTEITHHON NN OTPULIATEIBHOM.

MMUII cocTouT M3 MPSIMBIX WHBECTHLHH, MOPTHETHHBIX WHBECTULUN, MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB M ONIIMOHOB Ha
AKIUH 1151 paOOTHUKOB, IPYTUX HHBECTHUIINH, a TAaK)Ke pe3epBHbBIX akTHBOB. [lokasarenun MUII Ha koHen meproaa sBISIOTCS Pe3yIbTaTOM
omnepanuii u Ipyrux NOTOKOB 3a TEKYILIUH U mpeamecTByounue nepuoasl. ViHTerpuposanssiit oruer o MUII cocrout u3 cueros MUII,
(MHAHCOBOTO cYeTa M CYeTa APYruX M3MEHEHUIl B (PMHAHCOBBIX aKTHBAX M 00513aTeIbCTBAX.

Jpyrue moToku — 3TO U3MEHEHHs 00beMa, CTOMMOCTH MJIM KJIacCU(DUKALMU aKTHBa MM 0053aTeNIbCTBA, BHI3BAHHBIC HHBIMHU, YeM
onepanus Mexay pe3uJCHTOM U Hepe3UuJIeHTOM, npuunHaMu. K Ipyrum norokaM OTHOCSATCS pa3aU4HbIC BUJbI U3MECHCHUH B aKTUBAX U
00s13aTeTbCTBAaX, KOTOPBIE B AaHAIMTHIECKUX IIEISX 0TOOPaXkaroTCsl B paMKaxX ABYX IMIMPOKHUX KaTETOPHH:

1) apyrue u3MeHeHHUs B 00beMe aKTHBOB M 00s3aTENIECTB OTPAXKAIOT MOCTYIIJICHNE HOBBIX aKTHBOB M BEIOBITHE CTaphIX aKTHBOB M
00s13aTenBCTB B OaaHce aKTHBOB M NTACCHBOB, KOTOPHIE BEI3BAHBI HHBIMH, Y€M OCHOBAHHOE HA B3aMHOM COTJIAIIICHUU B3aHMOACHCTBHE
MEXy HHCTUTYINOHAIBHBIMU €AMHULAMHE, TIPHYNHAMHE (TO €CTh ONEPALUIMN);

2) mepeoreHKa CTOMMOCTH (XOJIAMHTOBBIC TPHOBLIN U YOBITKH) IO aKTHBY MU 0053aTEIBCTBY, BOSHUKAIOIMIAS B PE3yIbTaTEe H3MEHCHUS
LIeH Ha HUX M (WJIM) U3MEHEHH S OOMEHHOT0 Kypca BaIOThI.

MMUII coctaBasiercst Ha ocHoBe PIIB6. MeTomonornyeckue noaxoasl popmuposanuss MUIT u 1B mosHOCTRIO COBIAAAIOT.

IIpakTuka cocrapjenus nanupix [1b u MUII

CrarucTudeckasl OTYETHOCTh IO OMEparusiM ¢ (PUHAHCOBBIMHM aKTHBAMH W 00S3aTE€IbCTBAMHU CIY>KUT MCTOYHHKOM IAHHBIX AJIS
(hopmupoBaHus BHeMHEIKOHOMUYecKuX cueToB (115, MUIIL, BHemHero gonra). OT4eTHOCTE, MPEAOCTaBIsIeMast PECTIOHAEHTAMH, CBEPAETCS
1 KOPPEKTUPYETCs TI0 Pe3yNbTaTaM perucTpaluy 1 yseaomieHus B Hannonansnom baHke BalIOTHBIX ONepaIiyii, CBSI3aHHBIX C IBIKEHHEM
KamuTaia, a TakXKe 1o MHGopMauyu 6aHKOB ¥ IPO(ECCHOHAIBHBIX Y4aCTHUKOB PHIHKA IIEHHBIX OyMar.
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IIpunoxenune VI.1
MeToauuyeckue IPUHIHUIIBI OCHKH 00bEeMOB «YeJTHOYHOM» TOProBJau

3HaunTeNbHAS YACTh BHELIHETOProBOro obopora KasaxcraHa NpUXOANTCS Ha «YEITHOYHYIO» TOPrOBIIO - HCOPraHM30BaHHbIC, T.¢. HE MOMAJAONINE B
o(HIHATBHYI0 TAMOXKEHHYIO CTaTUCTHKY, BHELIHETOProBbie onepanun ¢usnueckux aui. HanuonansHbiid bank Ka3axcTaHa npousBOAMT OLEHKY TaKHX
orepanuii Juisi BKJIIOYEHHs B CTaThH TOPrOBOI0 OajlaHCca B KaUeCTBE J0CYETA [0 OXBATY.

CyMMapHast OLieHKa CTOMMOCTH TOBAPOB, BBE3CHHBIX/BBIBE3CHHBIX (PM3MYECKUMHU JIMLAMH C LEIbIO OCIIENYIONIeil epenpoaaKy, pPaCCYUTHIBACTCS KaK
IIPOM3BEICHNUE KOJIMYECTBA YEITHOKOB» Ha CPEIHIOI CTOMMOCTD UMIIOPTUPYEMBIX H 3KCIIOPTUPYEMbIX MK TOBAPOB.

OJHUM M3 OCHOBHBIX HCTOYHUKOB JUIsl ONPEACICHHs 10JIH (U3UUESCKHX JINLI, 3aHUMAIOIIUXCS «4YEIHOYHBIMY» OU3HECOM U MEePEeUHs CTPaH, C KOTOPHIMU
«YEITHOYHBINY TOBAPOOOOPOT HaMbOIEe aKTUBEH, TOCITYKIIIN PE3yJIbTaThl OrPAHHYHOr0 00CIEJOBAHMUS TACCAKUPOB, MPOBEACHHOro B oKTsi0pe 2000 roxa
COBMECTHO C TAMOXKCHHBIMHU OpPraHaMH Ha KPYIHBIX IPUIPAHHUYHBIX aBTONEPEX0/aX, KEJIC3IHOMOPOKHBIX MYHKTAX MPOITYCKa, MEXK Iy HapOIHbIX a3POIopTax.
O6cie10BaHNE MO3BOJIMIIO ONPEACTUTH COOTHOIICHUS BBIC3KAIOMNX M BbE3/KAIOMIMX 110 PETHOHAM U 110 LIEJISIM TTOE3/IKHU, a TaK)Ke CPEJHHUE CYyMMBI JIMYHBIX
PacXo0B B MOE3JKAX U CYMMBI, PACXOJyeMbIe «4eIHOKaMM» B KOMMepdeckux ueisix. Kpome Toro, [uist onpejeneHust CpeAHUX HOPMAaTHBOB CTOMMOCTH
TOBApOB, MPUXOAAIINXCS HA OJHOIO YEJIHOKA, ObLIM MCIOJIb30BaHbl JAHHBIC TAMOKCHHOIO KOMHTETa O TOBapax, IPOBO3UMBIX (DM3HYCCKUMHM JIMLAMH U
IIPOJICKIIAPUPOBAHHBIX B YIIPOIICHHOM TOPSIKE.

Pacuemot uennounozo umnopma uz cmpau - ne CHI:

HWcxonnoit nundopmanueii siBisitorest ganusle [lorpannunoit ciayx6sr KHB PecriyOnukn Kasaxctan o KoipuecTBe JHIL, MEPECEKAIOMINX TPAHUILY
pecny6auku. ITo pesynsraram 00cie0BaHusI ObUIO BBISIBICHO, YTO ““UeTHOYHBIC” PEii/ibl Ka3aXCTaHLAMH OCYILIECTBISIOTCS B OCHOBHOM, B Kurait u Typuuto.

ITo crpanam He CHI" cpenHsist CTOMMOCTb TOBApOB, 3aKyIaeMbIX “deTHOYHMKAaMK™ orieHeHa Ha yposHe 5000 nomtapo CIIA, Tak kak ToBap, BBO3UMBbIi
(M3MUECKUMH JIMLIAMH, CBBIILIE ITOH CyMMBbI TTOUICKHT JCKIAPUPOBAHHIO M OTPAXKACTCS TAMOKEHHOMN CTaTHCTHKOM. J[0JIs «4ETHOKOB» B CPEHEM yCTaHOBJICHA HA
ypoBze 60% ot Bble3xatomux u3 PK ¢ nenbto Typrusma u B yactHsle roesku B Kurait u Typuwto u 20% - B octanbhble crpanbl He CHI. ConpeniennbHOCTb MpaHuIL
npeamnoaraeT 6oj1ee HHTEHCHBHYIO TOPTOBIIIO, O3TOMY 10 KHTaro B pacueThl BKIIOYAIOTCS TaKKe HEPE3UICHTHI, Bhe3Kalolye n3 3Toi crpausl B PK ¢ qactHoit
LENIBIO M B KAYECTBE TYPHUCTOB.

Pacuempt uennounozo umnopma uz cmpan CHI:

Ha ocHoBanuu pe3ynsraToB OOCIEIOBAaHUS ONpEieieHa HOPMa PAcXoOB Ha TOBApbI, BBO3UMBIC OIHHUM «UeTHOUYHHMKOM» U3 Poccuiickoit deneparmm,
KbIpreiscrana n Y30ekucTaHa, KOTOpas YMHOMKAETCS Ha PACUETHOE KOJMYECTBO «YEIHOKOB». Hopma pacxoioB Ha TOBapbl, UMIIOPTUPYEMbIE «4eTHOKaMm» u3 PO
ycranosiiena Ha yposae 1500 nomnapos CILIA, u3 Keipreicrana u V36ekucrana — 500 moyutapos. KonnuecTBo 4eTHOKOB, ONPEesseTcs Kak 10t OT KOJIHYecTBa
NePECEeKIIHX rpaHuily ¢ YyacTHOM 1enbio (1o ganHbiM PIIC PO u [1C KHB PK): 25% - ot nepecexumx rpanuity ¢ Poccuiickoit deneparueii, 20%- ¢ Kbipreizcranom
1 30% c Y36exucranom. [Ipu atom 1o PO B pacuer GepyTcst TONBKO BBIEIKAOLIHE PE3UACHTEL, a 10 KbIpro3cTany U Y30eKHCTaHy — BHIEIKAIOLINE PE3UICHTHI K
BBE3KAIOLINE U3 ITUX PECITyOIUK HEPE3UICHTBI.

Pacuemut uennounozo sxcnopma é cmpanvr CHI:

VuurhIBasi, 4TO B APYTHE CTPAHBI TOBAPBI JUIs MEPEHPOAAKH (PU3NYECKUMH JIMIIAMU HE BBIBO3SITCS, PACUETBI 10 SKCIOPTY YEITHOKOB OCYIIECTBICHBI TOIBKO
o crpanam CHI®

O0cIe10BaHUE TTO3BOJIMIIO TIONTYYUTh KOJINYECTBEHHBIC COOTHOLICHHS 110 ONPEIEICHHIO YETHOKOB, BbIBO3sIMX ToBap B crpansl CHI' — 15% ot konuuectsa
pe3uaeHToB, Bhle3Karomux B Poceuiickyro denepanuio ¢ yactHbIMU LesiMu U 30% - OT YuciIa BbIE3KAIOIMX B Y30€KUCTaH PE3U/ICHTOB, a TAK)Ke BbE3KAIOLINX
M3 3THX CTPaH Hepe3uaeHTOB. HOpMbI Pacxo10B Takxke ONpeiesieHbl 110 pesyiasTaram obcienosanus u cocrasmin 500 nosuapos CIHA nipu sxcniopre B PO u 350
JI0JIJIapOB B Y30€KHCTaH.

Mpunoxenne V1.2

MeToauyecKkue NPUHIUNBI OLEHKH CTOMMOCTH UMIIOPTa B eHax DOb
U pacyeTa TPAHCMOPTHBIX PACX0/J0B NPH IKCNOPTE U UMIIOPTE TOBAPOB

JlarHbie (opMHUPYEeMOii Ha OCHOBE IPy30BBIX TAMOXXCHHBIX JACKJIAPAlii O(HIMAIFHON CTATHCTHKH II0 MMIIOPTY TOBApOB OTPAKAIOT CTOMMOCTb TOBApa
Ha TaMOXeHHOiT rpanuie Kasaxcrana. To ecTs mpu BBO3E TOBapa M3 rOCYAapcTB, HE MMeROmuUX obmryto ¢ KasaxcraHoM rpaHmily, TaMOXKEHHasi CTOMMOCTb
HUMIIOPTHPYEMOTO TOBapa TOMHMO CTOMMOCTH TOBapa Ha TAMOXXCHHOM IPaHHUIIC HMITOPTEpa (CTOMMOCTH ToBapa 1o Tuity @OB) BKITI0YaeT CTOMMOCTD CTPaXOBaHHUsI
1 TPAHCIIOPTUPOBKH IPpy3a 10 rpaHuisl Kasaxcrana (cronmocts ToBapa o tuiry CH®).

B mutate:xHOM 6aaHCe CTOMMOCTB KCIOPTA U HMIIOPTA TOBAPOB YUHTHIBACTCs B IeHax ro Tumy ®OB (mmorpyska 3a C4eT MOKyIaress) Ha TAMOKECHHOH
IpaHNUIle TPOABIIA TOBAPa, & CTOMMOCTh CTPAXOBAHHS U TPAHCIIOPTUPOBKHU IPy3a OTPAXKACTCS B COOTBETCTBYIOIINX CTAThsIX OaaHCa MEXKIyHAPOIHBIX YCIIYT.
IToaTOMY, B LIEIIIX KOPPEKTHOTO OTPAKEHMUSI JAaHHBIX B IUIATE)KHOM OaTaHCe K JaHHBIM TAMOKCHHOM CTaTHCTUKH [0 HMIIOPTY TOBaPOB OCYIIECTBIISCTCS
ONIPaBKa 110 KIacCH(HUKALMH — U3 CTOMMOCTH nMropra 1o tairy CY® BBIYUTAIOTCS PACXO/bl HA CTPAXOBAHUE M TPAHCIIOPTHPOBKY, KOTOPBIC YKE BKIIIOUYCHBI B
HUMIIOPT MEK/IyHAPOIHBIX YCIyT COOTBETCTBEHHO B CTATBSIX «CTPAXOBBIC YCIYTH» U «IPY30BBIC IEPEBO3KMY.

VICTOYHNKOM JUISL ONpEJENCHHs [OJM PAcXOZOB Ha CTPAXOBAaHHE W TPAHCIOPTHPOBKY TIPy3a B CTOMMOCTH HMIIOPTHPYEMOTO TOBapa SBISEOTCS
CIICIHAITM3HPOBAHHBIC 00CIIECA0BAHNMS YKCIIOPTEPOB H IMIIOPTEPOB, KOTOPBIE IPOBOsITCs HarmoHanpHbIM GaHKOM Ha €5KeroHoi ocHoBe. Ha 0CHOBE pe3ysbraToB
obcnenoBanus 3a 2002-2004 rr. («AHKeTa 00CIeI0BaHHS MPEANPUATHII O Pacxoqax Ha TPAHCIIOPTHPOBKY M CTPAXOBAHHE MPHU IKCIOPTE U UMIIOPTE TOBAPOBY»
B KadecTBe (hJOPMBI CTATHCTHYCCKON OT4eTHOCTH BBeAeHA B 2002 romy) ObUIM MOIydYEHBI YCPEIHEHHBIC PacYeTHBIC KOA(D(UIMEHTHI IS IIepecdeTa NMIOopTa
ToBapoB B eHax CU®D B riensr @OB u pacyera yciiyr 1o nepeBo3ke rpy3oB B pa3OHBKe 1Mo BugaMm TpaHcropra. [Ipu 95ToM Kod(hHUIHEHTHI OL[CHEHBI B pa3pese
MPUTPAHUYHBIX M OCTAIbHBIX CTPAH.

C LETIBIO TIONYYCHHS COMMOCTABUMOT0, aHAJTUTHYECKN 3HAYMMOTO Psijia IAHHBIX [0 TOPTOBIIE TOBApAMHU U yCIyTaMH, a TaKKe obecriedeHus (HOpMUPOBAHUS
OayaHca yciyr 1o pacIIMpeHHoi kinaccudukanun (BBeneHa MexayHapoausim Bamtorabiv @onom B 2000 roay), monyuerHsie B 2004 rony HOBbIE pacyeTHbIE
K02 GUIMEHTHI ObLIIM TPUMEHEHBI K JaHHBIM IIaTeXHOTO OanaHca, HaunHas ¢ 2000 roga.

ITo pesynbraTaM CIEHHaTH3UPOBAHHEIX 00CIICIOBAHHI MOCIIEAYOIIHIE IEPECMOTPbI PACYCTHBIX KOI()(HUIIMEHTOB OyLyT IIPOU3BOAUTCS B CIIydae, CIIi
JaHHbIE 00C/IeI0BaHMIT Oy/LyT CYIIECTBCHHO OTIMYATBCS OT YCPEIHCHHBIX KO3 (HUIIMEHTOB (HarprMep, TIPH HOSBICHHN HOBBIX CIIOCOOOB U MapIIPyTOB
TPAHCIIOPTHPOBKH TPy30B). IIpn mepecmorpe k03 GuIHEeHTOB OyieT COXPAHEH MPHHIIMIT YCPEAHCHHS JAHHBIX TS IEPHOIOB, ULl KOTOPBIX XapaKTEPHBI
MIPOM3OIICAIINE H3MECHEHUSL.

TMpunoxenne V1.3

MeToauyeckue NPUHIMIBI OLEHKH YKCMOPTA M HMIIOPTA MEKTYHAPOIHBIX YCJIYT
no cratbe «Iloe3axn»

B cooTBeTCTBHMM ¢ METOJOJIOTHEH IJIATEKHOTO GajlaHca CcTarbs «[Toe3nkn» OXBaThIBACT TJIABHBIM 06pa30M T€ TOBApbl U YCIYT'U, KOTOPBIC ObLIH
HpHOGpeTeHLI B JaHHOU CTpaHC IPHUE3KUMU (Hepe3uz{eHTaMu B Ka3aXCTaHe, pe3uACHTaMU 3a pyGC)KOM), €CJIM UX CPOK HpeGBIBaHI/Iﬂ HC MpeBbILIACT
OJHOTO roja. CyMMa, perucrtpupyemas B IUIATCIKHOM OajlaHce Mo 3Tou CTaTbe, NPEACTABIACT coboit OLCHKY CTOMMOCTH pPacXodO0B IPHUE3KUX Ha
npqupeTeHI/le TOBAapoOB U YCJIYyI' B CTpaHC HpeﬁHBaHl/lﬂ. B JAHHYIO TPpYIITY HE BKIIHOHAKOTCS MEPEBO3KH ITACCAXKUPOB B MEKAYHAPOJHOM COO6]J.I€H]/H/I
(CTOI/IMOCTB 6PIJ1€TOB), Y4€T KOTOPBIX BEACTCA 110 CTATHE «I'Iacca)lmpcm/le TICPEBO3KU».

3KC]’[0pT/HMl’[0pT yciayr no crarbe «IToe3nkmn» pacCHUTBIBACTCSA KaK MPOU3BEACHUC cpem—leﬁ HOpMBI pacxola Ha OAHY IOE3JAKY Ha KOJUYECTBO
BBIe3)Ka}OIHI/IX/B'bC3)Ka}OH.H/IX.
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CpenHsist HOpMa pacxojia Ha OIHY MOE3IKy OIlpeJieIeHa 110 pe3yibTataM 00cCiIeI0BaHMs ((U3MIECKHX JIVIL, Iepecekaroux rpanuiy Kasaxcrana, B pazpese
CTpaH Ha3HAYCHWUS/IPHOBITHS | LEJISIM ITOC3/IKH (CITyxKeOHast, TypHu3M, 4acTHas ).
VcxonHoii nH(bOpMaImell o KOJINYECTBY BBICPKAIOINX/BbE3KAIOIINX 110 IPAXKIAHCTBY, LIEJISIM MOE3J0K M CTpaHaM SBISIOTCS JaHHbIE [lorpaHudHOI
ciryx061 KHB Pecriyonku Kasaxcran u ®enepansroii [Torpannanoii Ciyx6s! Poceniickoii ®enepanyn.
Hacrosuie HopmaTussl juist pacdera ctatbu «lloesnku» npumenstores ¢ 1 kBaprana 2001 roga.
TMpunoxenne V1.4

MeToauueckue NPUHIUIBI OHCHKHU CTATbU «I[eHe)KHbIe nmepeBoabl paﬁoTaloumx»

B cooTBeTcTBUM € METOROTOTHEH MIIATEXKHOTO Oananca «/leHexKHbIe IepeBOIbl paOOTAIOMINX) YIUTHIBAIOT IEPEBOBI TPYAOBBIX MHIPAHTOB, IPEOBIBAIOIINX
3a IpeJeJaMy CBOEH cTpaHbl Ooliee rofa, T.e. BIIOMUXCS Pe3UICHTaMU IPUHUMAIOIIEH CTPaHBl.

Crarps marexxHoro Oananca Kazaxcrana /Jenedxicnvie nepegoovi pabomarowjux (GpopMupyeTcs Mo AaHHBIM OAHKOBCKOW CTATUCTUKU O MEXKIyHApOAHBIX
nepeBoax (HU3MYECKUX JMI[ B pa3pe3e MX PEe3HJCHTCTBA, CTPAH OTIpaBUTENCH/monyyareneil u ueneid nepesofa. [Ipu 3ToM CBeAEHHH O MPOMCXOKACHUU
JAaHHBIX CPEJICTB U TPaXNAHCTBE HX OTIpaBUTENEH OaHKOBCKas OTYETHOCTh HE COACPKHT. IIpuHMMas BO BHHMaHHME HaJIMYHe B OTUETHBIX IAHHBIX O
6e3B03ME3IHBIX ICHEKHBIX ePEeBOAX IIOTOKOB CPE/ICTB, IPEAHA3HAUCHHBIX B OILIATY IPHOOpPETAaeMbIX TOBAPOB U YCIYT (yUUTHIBAs CTPAHOBOE paclpeeIcHue
00BEMOB JICHEKHBIX [IEPEBOJIOB), OCYILIECTBIISCTCS OLIEHKA JIONEBOr0 00beMa OE€3B03ME3/IHBIX EPEBOIOB (PU3NYECKUX JIMI] B OOIICH CyMMe JIMYHBIX IEPEBOJIOB,
KIacCU(PUIUPYEMBIX OTHPABUTEIIMH Kak Oe3Bo3Mmesnnble. Takum o0pa3oM, IO paccMaTpHBAEMOIl CTaThbe OTPa)KalOTCs TPaHCTPAaHUUHBIE OE3BO3ME3IHBIC
nepeBoibl (QU3UUECKUX JIHIL [0 JAHHBIM OaHKOBCKOI CTaTHCTHUKH ¢ ydeToM oleHkd HarmonansHoro banka.

Meroauueckue MoAXoAbl K MPUMEHAEMOI OlleHKe pa3paboTaHbl O pe3yiibTaTaM NpoBeieHHOro B aekabpe 2010 roga ¢ yyacTueM Ka3axCTaHCKHX OAaHKOB
AQHOHUMHOTO 00cCleoBaHUs (U3HMUECKUX JIHI-OTIpaBHTENCH IeHEeKHBIX HepeBogoB. Ha ocHOBe pe3ynsraToB 0OCIEIOBAaHUS IONY4YEHBI YCPEIHCHHBIC
KO3 UIMEHTSHI JUIs pacueTa JoJIu 0€3B03ME3/IHBIX NIEPEBO/IOB, IIPH 3TOM KO3(D(GHUIIMECHTHI OLICHEHBI B Pa3pe3e CTpaH, HalpaBlIeHui nepeBoos (n3 Kazaxcrana/s
Kazaxcran) u cnioco00B 1epeBo0B JCHET (C UCTIOIb30BaHHEM OAHKOBCKOTO CUETa M MOCPEACTBOM CUCTEM MEKIYHAPOIHBIX AEHEKHBIX MIEPEBOIOB).

Hacrosye ko3¢ duimenTs npUMeHEHbI st OLICHKH CTaThU JJeHedcHble nepesodbl pabomarowjux, Hauunas ¢ 1 kaprana 2009 roga. [1pu 3ToMm ¢ ykazaHHOTO
MepHoia B JAHHOM CTaThe yYTEHBI ONEPALHHU, OCYIIECTBICHHBIC IOCPEACTBOM CHCTEM MEKTYyHAPOIHBIX JCHEKHBIX IEPEBOIOB.

IIpuaoxenue VI.5

MeToauka pacuera HHEKCA peaJbHOro 3(p(peKTUBHOTO 0OMEHHOT0 Kypca

Wunekc peansHoro s¢dextuBHoro oomennoro xypca tenre (REER - Real effective exchange rate) npencrasiser co0oi cpeJHEB3BEIICHHOE H3MEHEHNE
OOMEHHOTO Kypca TEHIe 10 OTHOLICHHIO K KOp3HHE BAJIOT CTPaH - OCHOBHBIX TOPIOBBIX IapTHepoB Ka3axcraHa, CKOPPEKTHPOBAHHOE Ha HM3MEHEHHE
OTHOCHUTEJIBHBIX IICH.

VBenueHne/CHIKCHIE NHIEKCA MOKA3bIBAET, YTO TEHI'e PeasbHO JOpOKaeT/ JelIeBeeT [0 OTHOIICHUIO K KOpP3HUHE BaJIOT CTPaH, ¢ KOTopbiMu Kazaxcran
OCYIIECTBIISIET TOPrOBBIE OIEPAlUH, a 3HAYUT IPU NPOYUX PABHBIX YCJIOBHSAX OTEUECTBCHHBIC IPOM3BOAUTEIH HCIIBITHIBAIOT MeHee/Ooiee OIaronpusTHbIC
KOHKYPEHTHBIE YCJIOBUS Ha BHYTPEHHEM U BHEITHEM PBIHKAX.

Anzopumm pacuema unoekca peanbnozo Ipexmuenozo oomennozo Kypca (PI0K)

HUcxoonsie napaviempbol

1. VrnensHEIE Beca TOProBbIX naprHepoB Kazaxcrana B o6mem ToBapoobopote pecryonnku. [IpencraBieHHas B HHIEKCE BEIOOPKA CTPaH OXBATHIBACT B
cpenaeM 0koao 90% odunuansHOro TOBapoodopoTa PeCIryOINKH.

2. HomuHaibHbBIe OOMEHHBIE KyPCBI CTPAH - TOPTOBBIX TAPTHEPOB 110 OTHOIIEHHIO K JTOJLIAPY.

3. W3menenne UIILL cTpaH - TOProBbIX NapTHEPOB.

4. OOMeHHBII Kypc TeHTe K JoJuIapy.

5. MN3menenne UIIL] Kazaxcrana.

6. Br16op 6a3oBoro neproza, 1o OTHOIMICHUIO K KOTOPOMY BEIYHCIISICTCS] HHIEKC.

IIpeobpasosarue danHbix

eHopmanu3anus yaeTbHBIX BECOB TOPTOBBIX MAPTHEPOB, MOMyUeHHE YAETBHOTO BECA TOPIOBIIM CTPAHBI TAPTHEPA - W, B 00IIeM 00beMe BHENTHETOPTOBOTO
000pOTa TOBApOB:

VienbHbIi Bec JUlst pacdera HHAEKCA TEKYILEro rofia pacCYUTHIBACTCS IIyTEM yCPEIHEHHUs Y/ICIBHOIO BECa IAHHOI CTPaHBI B COBOKYITHOM TOBapoobopoTe
IPYIIIBI CTPAH 3a TPH MPEIBIAYIIHX TO/a.

+1

Liiony P liaoay Ty
i
T, +T,,+T,,

e
W, - YAeIbHBIH BeC TOBapo0oOOPOTA JAHHOI CTPAHBI B COBOKYITHOM TOBapOOOOPOTE IPYIIIbI B TEKYILEM I'OIY
T, .; -ToBapooOOPOT IPyMIIbI CTPAH 3a TPH IPEABLIYIUE IONa
tj(i_l). . .tj(i_3) - TOBapoOOOPOT MO TAHHOW CTPaHE 3a TPH MPEIbLAYIIHE To/1a

Takum obpaszom, urst pacuera nagekca POOK 3a 1999 rox ucnons3yroTest yaenbHbIe Beca, pacCUNTAHHBIC HA JAHHBIX BHEIIHEH TOProBIIH
1996-98 rr., 3a 2000 r. — 1997-99 rr. u T.A. M3-3a OTCyTCTBUS JaHHBIX AJIS TPEXJETHUX MEPUOJOB, mpeamectsyomux 1995-1997 rogam, B
pacuere ungexca POOK 3a 3Tu ro/ibl HCHIONB3YIOTCS YIIEIbHbIE Beca, yCpeIHEHHbIE 110 JJaHHBIM BHelIHel Toprosiu 3a 1995-1997 rr.

. IIpeodpazosanue UIIL] o oTHOIICHHIO K 6a30BOMY TIEPHOLY
° Pacuer kpocc-Kypca TeHre B €IMHHIAX HHOCTPAHHBIX BATIOT CTPAaH TOPIOBBIX MApTHEPOB - S, " Ha KaK bl OTYETHBIH NepHo:
Kpocc-kypce tenre = Kypc nnocrpannoii Barots! k gomutapy CIIA / Kype Tenre k nomiapy

Pacuem unodexca peanvrozo s¢ppexmusrnozo oomennoz2o kypca (PIOK)

[. Pacuer nHeKca M3MeHeHNs] 0OOMEHHOTO Kypca TeHIe 3a OTYETHBIN MEPHO/ [0 CPABHEHHUIO C 0a30BBIM:
AS=ST/S?,
rae

AS. H3MeHeHHe OOMEHHOTO Kypca TEHIe 3a OTYETHBIH MEepHoJ BBIPAKCHHOIO B CAMHMIAX HHOCTPAHHOW BamioThl (0OpaTHas
KOTHPOBKA);
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T v
S, KypC TEHT€ B OTUETHBIN MepUOS;

0 v
S, KypcC TeHTe B 0a30BBIi IEPHO.

I1. Pacuer nuexca HomuHaIbHOTO Y dexTrBHOrO0 0oMenHoro Kypca (NEER)
NEER=100*I1(AS) ™
rae
W, -  YIeIbHBIA BeC i-0H cTpaHbl B TOBApOOOOPOTE peECIyOIuKe;

INPOU3BECACHUEC HHIACKCOB HN3MCHCHUS 00MEHHOI 0 Kypca TCEHI€¢ K BaJIOTaM TOPIrOBbIX IAPTHEPOB C YUETOM
! HOPpMAJIM30BaHHOT'O YACJIBHOI'O BE€Ca CTPAaHbI B TOBapOO60pOTe peCHy6III/IKI/I II0 rpynmne crpaH.

III. Pacuer unzekca peanbHoro addexrnBroro oomenuoro kypca (REER)

REER=100*TL(AS, * (PY/P, )"

rae
P - YPOBEHb IIeH B i-0if cTpaHe — ToproBoM naptHepe Kazaxcrana;

P- ypoBeHb 11eH B Kazaxcrane;

IT - MPOM3BECHNE HHJCKCOB H3MEHEHHS OOMEHHOTO Kypca TEHTe, CKOPPEKTHPOBAHHOE HAa WHAEKC OTHOCHUTEIBHBIX ILEH IO

OTHOILICHHUIO K TOPrOBBIM MAapTHEpPaM, C y4eTOM HOPMaJN30BaHHOW BECOBOM JIOJNIM CTPAaHBI B TOBApPOOOOPOTE pecryONIMKH 10
rpymIe CTpaH.

Vcronp30BaHKe TPEXJIETHETO IIEPHOAA IIPU ONPENCICHHH YASIbHBIX BECOB TOPIOBBIX ITAPTHEPOB B TOBAPOOOOPOTE PECITyOIMKH SIBISIETCS HauOoiee
KOMITIPOMHCCHBIM BapHaHTOM. J[aHHBIN MMOAXO MO3BOJISET CIVIaXKUBATh BIMSHUAE PA3JIMYHBIX KPATKOCPOUYHBIX (PAKTOPOB HA TOPTOBBIC MOTOKH, B TO K€ BPEMs
PHCK, YTO CTapasi CTPYKTypa TOProBIk Oy/IeT OTpakeHa B CXeMe B3BCILMBAHMSI, HE3HAUYUTENEH. VI3MEHEHH S, TPOUCXOIAIIIE B reorpaguaeckoM pacrpeaeieHnn
TOPTOBBIX TIOTOKOB, YUHTBIBAFOTCS MTYTEM aKTyallM3alliK BECOB 10 Mepe MOoydeHust HH(OpMAaInu 3a orpe/iesieHHbIi nepuoxa. Haunonanshenii bank Kazaxcrana
OOHOBIISIET Beca Ha €XKEerOJHOI OCHOBE.

B ananurnueckux nensix HanmonansHbiM bankom KazaxcraHa paccuMTBIBaeTCsl TAKXKe MHICKC peajbHOrO 3(P(EeKTHBHOr0 0OMEHHOIO Kypca Ha OCHOBE
YACIBHBIX BECOB TOPTOBIIM, PACCUMTAHHBIX ¢ UCKIIFOYEHHEM TOPrOBBIX Onepaluii ¢ He(Thio U ra3oBbiM KoHaeHcaTtoM (ko TH BDOJI - 2709). Tak kak BiusiHIE
0OMEHHBIX KypCOB Ha KOHKYPEHTHBIC IIPEUMYIIECTBA IKCIIOPTEPOB U UMIIOPTEPOB TOM IPYIIIBI TOBAPOB HE3HAYUTEIIHHO (ONMPEACISIOINM (PAaKTOPOM B ITOM
cITydae sIBJISIeTCS H3MEHEHNE MUPOBBIX LIEH Ha DHEPrOHOCHUTEIIH ), PACUET 9TOr0 HHIEKCAa MOXKET JaTh OoJIee aIeKBaTHYIO OLIEHKY BIVSIHHS H3MEHEHUH OOMEHHOTO
Kypca Ha 00bEMbI M CTPYKTYPY BHEIIHEH TOPrOBIIH.

TMpunoxenne V1.6

MeToauka pacueTa 4HucToro BB03a/BbIB03a KallMTAJIA YaCTHBIM CEKTOpOM

UucThlii BBO3/BBIBO3 KallMTana BKIIFOYAET BCE OMEPAI[MH YAaCTHOTO CEKTOpA, 3aperHCTPHPOBAHHbIC B (DMHAHCOBOM CHETE IUIATEKHOTO OanaHca, a TakKe
OIIMOKH U MPOITYCKH.

K 4acTHOMY CEKTOpY OTHOCSTCS BCE PE3HACHTBI, 32 HCKIIOYCHUEM FOCYIapCTBEHHOTO CEKTOPA B Y3KOM ompeseeHnH, T.e. [Ipasurensctsa n HarponanbsHoro
Banka Pecriyonuku Kazaxcran (cektopa «opraHbl roCyJapcTBEHHOTO YIPABICHUS» U KIEHTPAJIbHbIN OaHK» IIIaTeXHOro OanaHca).

Jlnst ueneit TaHHO# TaONHUIBI YMCTOE NMPUHATHE aKTHBOB, yYUThIBAEMOE B (DMHAHCOBOM CUETE IUIATEKHOTO OagaHca, UCIONIb3yeTCs ¢ MPOTUBOMOIOKHBIM
3HAKOM: YBEIHYCHUE aKTHBOB MPEICTABICHO CO 3HAKOM «MUHYC», YMEHBILICHHUE — CO 3HAKOM «ILTI0C». COOTBETCTBEHHO arperupoBaHHbIie mokaszaren (YucTorii
BBO3/BBIBO3 KanuTaina, banku, Jlpyrue cekropa, onepanuy rocy1apcTBEHHOTo cekTopa, GuHaHCOBBI cueT (6e3 yueTa pe3epBHBIX aKTHBOB)) TAKJKe IIPEICTaBICHbBI
€O 3HAKOM, TPOTHUBOIOJIOKHBIM UCIOIb3YEMOMY B IIaTeXHOM OanaHce. Takum o0pa3om, B JaHHOM TaOaMIe OTTOK (MM BBIBO3) KalUTala BKIKOYAET B cels
OIlepaliy, CBA3aHHBIC C POCTOM BHEUIHMX aKTHBOB JMOO CO CHIKEHHEM BHEIIHHX 00s3aTenbcTB. [IpuTOK (MM BBO3) KamuTana oOecrednBacTCs 3a CHET
YBEIMYCHUS BHEIIHUX 0053aTE/IbCTB MM YMCHBIICHHS BHEIITHUX aKTHBOB.

K BHEHIHMM aKTHBaM OTHOCSTCSI HHBECTHI[MH PE3MACHTOB B MHOCTPAHHBIC aKI[MH WM JOJrOBbIC LIEHHbIC OyMard, CCyIbl U 3aiiMbl, PEAOCTABICHHbIC
pe3ueHTaM1 Hepe3uieHTaM, AeOUTOPCKast 3a/I0/DKEHHOCTh HEPE3UICHTOB PE3UACHTaM, HHOCTPAHHAS BaIIOTa, IPUHA/UICKAIIAS PE3UACHTAM, CYCTa PE3UICHTOB
3a pyOeKOM M MPOYNE AKTUBBL.

K BHemIHUM 00s3aTenbCTBAM OTHOCSATCS MHBECTHIMM HEPE3HACHTOB B KA3aXCTAHCKHE AaKIMH HJIM JOJTOBbIE LICHHBIC OyMaru, CCyabl M 3aiiMbl,
MPEAOCTABICHHbBIC HEPE3UCHTAMH PE3UACHTAM, KPEAUTOPCKas 3a[J0JDKCHHOCTh PE3UACHTOB HEPE3U/ICHTaM, CUeTa HEPE3UACHTOB B Ka3aXCTAHCKUX OaHKaX M
poyKe 00sA3aTenbCTRA.

Ipeanonaras, 410 OMMOKK U MPOIYCKHU IIIATEKHOTO OanaHca B OCHOBHOM 00pa3yrOTCs 3a CYET Onepariii HeOaHKOBCKOTO YaCTHOTO CEKTOpa, 3Ta CTaThs
BKJIFOYAETCsl B PAacUeT YUCTOrO BBO3a/BbIBO3A KAIUTAIIA IPYTHX CEKTOPOB.

Ilpunoscenue VI. Memoouka pacuemos ananumuueckKux UHOEKcos u oyeHounvlx nokazameneii I1b 117



Mpunaoxenue VIL.1

IlepeyeHb 0OCHOBHBIX N3MEHEHUI, BHECEHHBIX B IJIATEKHBII 0aJIaHC
Pecnny0simkn Ka3zaxcran, 3a npeamecTByonue nepuoabl

B HmxenpuBeneHHOH TabIHIle IPEICTaBICHB OCHOBHEIE H3MEHEHUS JaHHBIX IPUBEICHHBIX B HACTOAMICH MyONHKAaUN B CPABHCHHHU C JaHHBIMH 33
2012, 2013 roxst, chopmuposanusimu 31 mapta 2014 rona, u 1 xBaptan 2014 roxa, cpopmuposanusivu 30 uroHs 2014 roxa.

Vi3meHeHNe TaHHBIX Ha CyMMY MeHee 10 MITH. JOJII. 32 OJMH KBapTaJl CBA3aHO C yTOYHEHHEM OTYETHBIX JaHHBIX, HCIIOIb30BAaHHBIX IIPH COCTABICHUH
CTaTbU.

Cymma
HanmenoBanue noka3sareJ/isi B CTAaHAAPTHOM
Iepuon H3MeHeHus, I[puunna n3MeHeHUs
npeacrasjenun [16
MUJIH. 10JL]1.

ToBapkl — SKCIIOPT — MONPABKH

I kB. 2014r. 10,8 YTOYHEHHE OTYSTHBIX JAHHBIX YIOJIHOMOYCHHBIMH OpraHaMu

ToBapsl — UMHOPT — NONIPaBKU I-IV kB. 2013r. 1154,0 YTOYHEHHE OTUETHBIX JAHHBIX

I-IV xB. 2013r. -115,6 YTOYHEHHME OTUETHBIX JAHHBIX O KOJTHUYECTBE UL,

VeryrH —noes K — KpeuT I kB. 2014r. -59,7 MePeCceKIINX rPaHuIly

VYenyru — TpaHCIOPTHBIE YCIIyTH — TPY30BbIe — 1ebeT I-IV k8. 2013r. --34,7 YTOYHEHHE OTUETHBIX JAHHBIX YIOJHOMOUYEHHBIMH OpraHaMHu

I-1V k8. 2012r. 13,2
TlepBuYHbIE JOXO/bI — HPSIMbIC HHBECTUIMH — Ae0eT I-IV k8. 2013r. -194,5 YTOUHEHHE OTUETHBIX AaHHBIX
Tks. 2014r. -21,9

Bropuunsie 10X01bI — (UHAHCOBBIC KOPIOPALNH, LIV kB, 20131
He(UHAHCOBBIC OPraHU3aluH, JOMAILIHUE XO3IHCTBA U ’ : 32,0 YTOUHEHHE OTUETHBIX JaHHBIX
HKOAX — xpeaut

TIpsiMble MHBECTULIMU — YUCTOE IPHOOpPETeHHE PHMHAHCOBBIX LIV k5. 20121

AKTHBOB — HHCTPYMCHTBI YYaCTHs B KaIlUTase U au/ LIV KB' 2013r. -103,1
AKIMU HHBECTHIIMOHHBIX (D)OH/IOB — yyacTHE B KAIIMTAJIE 32 : : -37,1
HCKIJIIOYCHHEM PEHHBECTHPOBAHHSI JIOXOI0B

YTOYHCHHE OTUYETHBIX JaHHBIX

HpﬂMHe WHBCCTUIHH — YUCTOC IIPUHATUC 00s13aTeNBCTB

I-IV k8. 2012r. -161,2
~ MHCTPYMCHTLI YHACTHA B KAIHTAILE U NaM/aKILHH I-IV k8. 2013 -70,0 YTOYHEHUE OTYETHBIX JaHHBIX
HMHBECTUIIMOHHBIX (POHJIOB — y94aCTHE B KauTae 3a Ixs 20'1 ar : 1 01’ 5

HCKJIIOYCHUEM PEMHBECTUPOBAHUS 1OX0I0B

TIpsiMble HHBECTUIIMH — YUCTOE IIPHHSITHE 0053aTEIBCTB — I-IV k8. 2013r. 528,3

TOYHEHHE OTYETHBIX JaHHBIX
JIOJITOBBIE HHCTPYMEHTBI T kB. 2014r. -23,0 ¥ x

Jlpyrue HHBECTUIIMH — YnuCTOE TprobpeTenue GpuuancoBeix  [-IV kB. 20131

. -12,3 YTOYHEHUE OTYCTHBIX JaHHBIX
AKTHBOB — J0JTOCPOYHBIC KPEAUTHI U 3aliMbI — OAaHKH

JIpyrue MHBECTHUIIMU — YUCTOE MPHOOpeTeHne PHHAHCOBBIX IV ks 20121 55,3
Py ! probp LIV k8. 2013r. o

YTOYHEHHE OTYETHBIX JaHHBIX
AKTHBOB — TOPrOBbIE KPEAUTEI U ABAHCHI — APYTHE CEKTOpa -81,8

JIpyrue MHBECTHUIMU — YUCTOE MPHHATHE 0043aTENIBCTB 1T k8. 2013
— JIpyTHe JIOITOCPOYHbIE KPEIUTHI M 3aiiMbl — OpraHbl : ' 10,4 YTOUHEHHUE OTUYETHBIX JaHHBIX
roCyJapCTBEHHOTO YIPABICHUS

1 - 6 B I-1V k8. 2013r. 741.9
pyTHe HHBECTHIIMH — YUCTOE IPUHATHE 0053aTEIIbCTB I k8. 2014r. >

YTOYHEHHE OTYETHBIX JaHHBIX
TOPTOBbIC KPEAUTHI H aBAHCHI — APYTHE CEKTOPa -96,5
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CEHHBIX 6 NIIAMENCHBLIL OANAHC U MEHCOYHAPOOHYIO

ungecmuyuonnyio nozuyuto Pecnyonuku Kazaxcman 3a npeduiecmayroujue nepuoot

CHO6HbIX UBMEHEHUU, BHE

Ilpunoscenue VII. Ilepeuens o



Buemrnnii goar Pecnyosukn Kazaxcran
Ha 30 uronst 2014 roga

C I keapmana 2013 200a enewrnuti done Kazaxcmana ghopmupyemces 6 coomeemcemauu ¢ NOI0NCEHUAMU uleCmo2o uzoanus « Pykosoocmea
10 NIAMENCHOMY OANAHCY U MeAHCOYHAPOOHOU uHeecmuyuonnou nosuyuuy (PIIB6). Ocnogubie memooonocuueckue uzMeHeHus npuseoeHvl
6 npecc-penuse Hayuonanonozo banka Ne25, pazmewennozo na unmepnem-pecypce no aopecy:_http://www.nationalbank.kz/?docid=26.
THonnoyennoe popmuposanue cmamucmuxu eHeune2o 0onea ¢ coomeememeuu ¢ PIIB6, Pykosodcmeom no enewnemy ooney (MB®, 2013
2.) U Ha OCHO8E MOOEPHUIUPOBAHHBIX UCIOYHUKOE OAHHBIX NIAHUpYemcs ocyuecmensimos 6 2014-2015 cooax.

Buewnuil oone npeocmasnsiem coOoll Heno2auleHHble Ha ONpedeseHHblll MOMeHN 8peMeHU (aKmuyecKue U Hudem He 00YCl081eHHble
00s3amenbemaa pe3udennos OAHHOU CIMpaHvl nepeod Hepe3udeHmamu, Komopble mpeoyiom Gelnianmsl OCHOBHO20 00A2A U/UTU NPOYEHMOS.
Buecme ¢ mem, mexcihupmenon 3a0014ceHHOCMU NPUCYIA Onpedenentas cmenets 00yCl061eHHOCMU, 8bIPAACAIOUAACI 8 3A8UCUMOCTIU
CPOKO8 B8bINAANMBI OCHOBHO20 00]2A U/UNU NPOYEHMOB OM pe3VIbmamos ONepayuoHHOU OessmeIbHOCIU 3aeMuyuKkos. B konmexcme
VAPABIEHUS BHEUHUM O0N20M CUCEMHbIE DUCKU 20CYOAPCMEd, CEA3AHHbIE C MENCHUPMEHHOU 3A00NMHCEHHOCMbIO, OYEHUBAIMCA OYeHb
HU3KO, NOCKOAbKY KPeOUmop-npsamol UH6ecmop pazoensaem PUck HeniameicecnocoOHOCU 3aeMuKa yepes ceoe yuacmue 8 ynpaesieHuu
e20 0esamenbHoCmblo. B osmoil cesasu 6 cmpykmype sneune2o 0012a 0moesbHo 8bl0eNAemM s MeHCHUPMEHHAS 3A00NHCEHHOCMb, BKIIOUAIOWAA
00513amenbcmea Ka3axcmanckux 6aHKos u npeonpuamuil nepeo UHOCMpPAHHbLMU NPAMBIMU UHEECTNOPAMU, UHOCMPAHHBIMU NPEONPUAMUAMU
nPAMO20 UHBECIUPOBAHUS, A MAKICE - NEPeO UHOCMPAHHBIMU CECMPUHCKUMU NPEORPUAMUAMU.

1. CocTosinmne BHemHero go0Jira Pecnyoankn Kazaxcran

Ha 30 urons 2014 r. BHemHu#t nonr Pecnyonuku Kazaxcran coctami 155,5 mupa. gomn. CILA (manee — MiIpa. JOJUL), U3 KOTOPBIX
10,6 MJIp. OJI. - BHENTHHUHN J0JT ceKTopa «baHku»!' U 5,8 MIIp/. OJUI. - BHEIIHHUI JOJIT TOCYIapCTBEHHOrO cekTopa’. OcTanbHas 4acTh
MIPE/ICTABIICHA 3aJ0JKEHHOCTBIO «J[pyrux cekTopo»’ nepexn adhGpuinnpoBaHHbIME (Tak Ha3biBaeMasi MEK(GpUPMEHHAs 3a/[0JPKEHHOCTh —
74,5 mupa. noiut.) u HeahGUIMPOBaHHEIMA Hepe3uaeHTamu (64,7 mupa. nomr.) (Auarpamma 1).

Junarpamma 1. luHaMHKa BHELIHEr0 10JIra
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3a 2-ii kBapran 2014 roga* BHeIHKUN JONIT yBeIU4mICs Ha 4,1 MIIp/. JOJLL., [JIaBHBIM 00pa3oM, 3a CYEeT POCTa BHEIIHEH 3a10JKEHHOCTH
«JIpyrux cexropos» (+4,1 mupxa. goi.). [Ipy ToM BHEIIHHHN JOJIT rOCYJapCTBEHHOTO CEKTOpa COKpaTuiIcs Ha 92,7 MIIH. 101., a GaHKOB —
yBenuymics Ha 108,1 MurH. goI.

WncTtpymenTanbHast pa30MBKa BHEITHETO J0JTa HE MpeTeprena 0coObIX M3MEHEHNUI: B Hell MOo-MpekHEMY NMPeodIafaloT KPEAUThl U
3aliMBbl, IPUBIICUYCHHBIC OT Hepe3nAeHTOB (76%) u nonrossie neHHble Oymaru (14%) (Juarpamma 2).

Juarpamma 2. UncTpyMeHTa/1bHAas pa30MBKA BHEIHEI 0 10JIra
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KpaTkocpouHBlii 110 epBOHAYATBFHOMY CPOKY 10 TorameHus BHemHui gonr Ha 30 utons 2014 roga coctasui 10,6 MIIpa. IO U €ro
JIOJIST OCTANach HA yPOBHE CPEIHHUX 3HAUEHHH 3a MPEbIAYIIIE TTEPUOIBI - 7% OT BHEIIHETO AOITA.

! Brurrouarornnii 6anku Broporo ypoBas u AO «bauk Passurus Kazaxcrana»

? Brurouaromuit «Oprassl rocygapctsensoro ynpasieHus» (IIpaBurenscrBo Peciy6nukn Kaszaxcran) n «Llentpansbiii bank» (HaruoHansHbIi
bank Pecniyonuku Kazaxcran)

3 Bruovaroiie HeGaHKOBCKHE (DMHAHCOBBIC KOPIOpALMH, HE(UHAHCOBBIC KOPIOPALMH, @ TAKXKE JOMALIHHE XO35iCTBA M HEKOMMEPUYECKHE
OpraHH3alnu, 00CIYKUBAIOIIKE JOMAIIHIE X03sHCcTBa

431eck u 1anee, €ClM HE YKa3aHO HHOE, OTPAYKAIOTCSI H3MEHEHHUS B CTPYKTYPE BHELIHEr0 A0JTra, Mpou3oIe e 3a 2-i kBapran 2014 roga
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2. OcHOBHbBIE H3MEHEHUS B CTPYKTYP€ BHELIHEI0 10JITa

CHuxeHne B OTYETHOM mepuone BHemHero nonra IlpaBurenbcTBa PK nHa 28,3 mua. momn. (Tabnuna 1) mpom3omiiio BelencTBUE
npeBblIIeHUsT 00beMa moramenus (74,3 MiaH. 10i1.) Hax o0beMoM ocBoeHUS (40,2 MIIH. AOJJI.) TOCYAapCTBEHHBIX BHEUIHUX 3aiiMOB, B
OCHOBHOM IPUBJICYCHHBIX B paMKax npoekTa «3anaanas EBpona — 3anagusiit Kutain» u MHBIX HHGPACTPYKTYPHBIX IIPOSKTOB.

Tadauuna 1. FocyaapcTBeHHBI H rapaHTHPOBAHHBIN rOCY1apcTBOM BHEIIHU 10JT
(MJIH. 10JL1.)

| 311210 | 3ra2a1 | 31122 | 311213 | 31.03.14 | 30.06.14

TocynapcTBeHHBIN 00T 4.800,9 5050,7 5474,0 5661,5 5871,5 5778.,8
IlpaButenscTso PK 3800,3 44874 4 855,1 5115,6 49979 4969,7
Hanuonaneueiii bank PK 1 000,6 563,3 618,9 545,8 873,6 809,1

T'apaHTHPOBAaHHBII rOCYHapCTBOM BHEIITHHIH JOIT («IpyTux CeKTOpOBY) 310,5 442,0 470,6 495,2 443,0 432,2
Bcero 5111,4 54927 5944,6 6 156,6 6314,5 6211,0

Buemnnii nonr HanmonaiabHoro banka PK coxparuics Ha 64,5 MITH. 107171. 32 CHeT yMEHBLICHU ST 0053aTEIbCTB I10 KOPPECTIOH ICHTCKUM
c4yeTaM U Jerno3uTtaM Hepe3uaeHToB B Hanmonansnom banke PK.

CrenyeT OTMETHUTB, UTO 00s13aTenbeTBa « LleHTpanbHOTro 6aHKa» npeAcTaBIeHbl, B OCHOBHOM, CIIEIIHAIBHEIMH IPaBaMH 3aMCTBOBAHUS
(66% na 30 urons 2014 roxa), pacnpeneneHasIMH MBO.

I'apanTHpoBaHHBIi rocy1apcTBOM BHEIIHHUI JOJIT 33 OTUETHBIH NEPHOJ TaK)Ke HE3HAUUTENBHO COKpaTuics Ha 10,8 MiH. 7o,

B HacTosiiiee BpeMs O FOCYAapCTBEHHYIO FApaHTHIO IIPUBJICKAIOTCS CPEJICTBA B PaMKax peasin3alii IPOSKTOB [0 PEKOHCTPYKIMH
JeKTprUeckux ceteil Kazaxcrana, a Takke — pa3BUTHS TPAHCIIOPTHOH MHPACTPYKTY PBIL.

Jlonst rocyJapCcTBEHHOTO M TapaHTHPOBAHHOTO TOCYJAapCTBOM BHENIHETO JOJITA B CTPYKType BHENIHEro J0JIra Ha OTYETHYIO JaTy
coXpaHHJIach Ha ypoBHE 4%.

BremHuit 10T KBa3urocyaapcTBeHHOro cekropa® Ha 30 uroHs 2014 roma cocraBmit 28,8 MIIPI. IOJUIL., YBEIUIHBIINCE 33 IEPUOJT
Ha 1,7 MIIpI. IOJII., B TOM YHCIIE 3a CUET PACHIMPEHNS 0XBaTa CyOBhEKTOB KBa3UTOCYIapCTBEHHOTO ceKTopa. [Ipn 3ToM B ero cTpyKType
npeobaagaT 00s3aTenbcTBa HEOAHKOBCKOTO KOPIIOPATHBHOIO CeKTOpa mepes HeadGuIMpOBaHHBIMH HEpe3UaeHTaMH — 74% ot
BHEIIIHET0 JIOJITa KBa3UIOCYIapCTBEHHOI'0 CEKTOPa, TOrAa Kak OaHKOBCKHUI CEKTOp U ME&X(PHUPMEHHAs 3aJ0JKEHHOCTh cocTaBuiu 19%
u 7%, COOTBETCTBEHHO.

UYro xacaeTcsi HHCTPYMEHTAIBHON CTPYKTYpPBI BHEIIHETO JOJTa KBa3UTOCYAApPCTBEHHOI'O CEKTOpa, TO HauOojee MOy pHBEIMH
HHCTPYMEHTaMHU IPUBICUCHUS CPEICTB ABISIOTCS A0JITOBbIC IeHHbIe Oymaru (16,6 MIpa. Z0M1.) M KpeauThl u 3aiMel (11,4 Mapa. goi.).

VBennuenue no crarse «Joarossie eHHbIe OyMaru» 3a OTYSTHBINH NepHo Ha 2,6 MIIPJ. 10JLI. OBLIO CBA3aHO C:

- BeimyckoM AO «HY X «Ka3Arpo» eBpoobuuranuii Ha cymmy 600 MITH. €BpO B paMKax paHee 3aperncTpupoBaHHON IIporpaMmbl
BBIITycKa oOmuranuii. CpecTBa OT 9TOT0 pa3MeIeHns OyayT HalpaBIeHbl Ha PeaTH3aHuio 0100PEHHBIX ITOCY1apCTBOM IPUOPUTETHBIX
JIOITOCPOYHBIX MPOEKTOB B paMKax [IporpamMMbl Mo pa3BUTHIO arpolpOMBIIITICHHOTO KomIuiekca B Pecriyonuke Kazaxcran Ha 2013-
2020 roasr «Arpo6usaec-2020».

- 3aMEHOI YMHUTEHTa o paHee BeImyeHHBIM eBpooonuranusim AO «HK «Kazaxcran Temup JKoasp» Homunanom 1,1 mupa. goi.,
a TaKkJKe — HOBBIM BBIITYCKOM €BPOOOIHTranyii Ha CyMMy 285 MIIH. IIBEHIIApCKUX (hPAHKOB.

TIpuBieyeHHBIE KBa3UIOCYIAPCTBEHHBIM CEKTOPOM 3aC€MHBIC CPEACTBA HANPABISIOTCS, INIABHBIM 00pa3oM, Ha (UHAHCHPOBAHUE
J00BIBAIONIMX OTpaciell, HeTera3oBoii U TPAHCIOPTHON MHPPACTPYKTYPBI, MOAAEPIKKU CEIHCKOTO X035 CTBA, TEIEKOMMYHUKAIHN 1
T.J.

Hamnbonee ys3BUMBIM B KOHTEKCTE CHCTEMHBIX PHCKOB CYHTAETCSI BHEIIHHU JIOJIT TOCYAApCTBEHHOTO CEKTOpPA B PACHIMPECHHOM
OTIPE/ICTICHUH, BKIIOYAIOMINKA B Ce0s TOCyIapCTBEHHBIN, TapaHTHPOBAHHBIK TOCYIAapCTBOM M KBa3WTOCyIapcTBeHHBIH pour. [lo
cocrosiHuto Ha 30 urons 2014 roxa faHHBIN MoKa3zaTenb cocTaBud 34,6 mupx. gomni. unn 15% x BBII.

VYBenuuenue BHemHero aonra «bankoB» ([umarpamma 4) B oTYeTHOM mepuone OBIIO OOECIIEYEHO MPHPOCTOM OCTATKOB TIO
KOPPECIOHACHTCKUM CYEeTaM M JIeMO3MTaM HEPEe3HAEHTOB, pa3MeIIeHHbIM B O0aHkax BToporo ypoBHs Kaszaxcrana (0,2 miapza. nomt.), a
TaKxke - 1o crarhbe «Jlonroseie riennbie Oymaru» (0,1 Mupa. o).

Junarpamma 4. JlunaMmuka BHelHero aoJira « bankos»

18,00 9%
16,00 T 8% I [Tpounie 06s3aTeNbLCTRA
14,00+ T 7% I Kpeauts! v 3aiimMbl
p
= i 1 69
5 12,00 6% - | C— donroBsle LieHHBIE OyMaru
< 10,00 + 5% X
= 8,00 1 40, N HanwyHas BaTioTa u
= 6,00 1 39, JICTIO3UTHI
4,00 4 2% Buemnwuii gonr "bankos",
2,00 - 4+ 1% % x BBII (npaBas mxamna)
; 1
0,00- F 0%

31.12.12
31.12.13
31.03.14
30.06.14

—
—
o
—
—
en

VYBenuyeHue 1Mo JaHHOH cTaThe OBLIO CBSI3aHO, IIABHBIM 00pa3oM, CO CTOMMOCTHBIMH U KYpCOBBIMHU KostebanusamMu (+0,3 Miapa. 10J11.),
YaCTHYHO HUBEIUPOBAHHBIMY TPHOOPETCHUEM PE3HICHTAMU OOIUTaINii Ka3aXxCTaHCKUX OaHKoB U noramieHrneM AO «Ka3koMMeproaHk»
eBpOoOOIMTannii HOMUHATBHON CTOMMOCTHIO 192,6 MIIH. TOJIII.

> baHKHU ¥ OpraHu3anuy, B KOTOpbIX Oprausl rocy1apcTBEHHOr0 yrpasiaeHus u LleHTpanbHplil BaHk HanpsiMyIo MK OMOCPEIOBAHHO BIAACIOT Oosee
deM 50 POIEHTAMHU y4acTHs B KaluTaJle UM KOHTPOIUPYIOT HX HHBIM CIIOCOOOM.
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CoBOKyIIHbIE BHENTHHE 00s3aTeIbCcTBa JIPyrux ceKTOPOB II0 3aiiMaM M TOPTOBBIM KPEAWTaM YBEIMUYWIHCH Ha 1,1 Mipa. momi. 3a
CYeT ONepanuil KPyHmHBIX NPennpuaTHii HedTera3oBol M MHBIX JOOBIBAIOIINX OTpacieid, TPAaHCHOPTHOH cdepsl (TpyOOIpOBOTHBIN,
JKEIE3HOIOPOKHBIN, BO3AYIIHBIH) U CEIbCKOTO X03SHCTBA.

BmecTe ¢ TeM, OCHOBHON MPUPOCT BHEIIHETO A0JTa «JIpyrux CeKTOpoB» B OTYETHOM NEPHOAE NMPUXOAUTCS Ha CTaThiO «JloiroBele
LICHHbIe OyMaru», 4To OOBICHSIECTCS BBIICYKa3aHHBIMH OIEPALMsIMH CyObEKTOB KBa3UTOCYIapPCTBEHHOI'O CEKTOpA HA MEXyHapOIHBIX
PBIHKaX OLNTOBOIO KaluTajla.

B To e BpeMs, omepanud MO 3aMEHE YMHTEHTa CIIOCOOCTBOBANIM YHCTOMY COKPAIICHUIO 00beMa COBOKYNMHOW Mesk(pupMeHHOi
3ag0JkenHocTH (Tabnuna 2) .

Tabuna 2 — [Ipsavble nHBecTUINU: Me:K(pUPMEeHHAas! 32/10/15KEHHOCTh
MiH. posut. CIITA

IIpupocr 3a
31.12.12 31.12.13 31.03.14 30.06.14 2 kB, 2014 1.
1. O6s3aTenbeTBa Ka3aXCTAHCKUX MPEATPHATHIT TPAMOTO 63 632.6 689347 70 215.6 712808 +1065.1

HWHBECTHUPOBAHUA NIEPEA UHOCTPAHHBIMU NIPAMBIMH HHBECTOPAMU

2. O6s3aTenbCTBA KA3aXCTAHCKHX TIPAMBIX HHBECTOPOB TEPe]
WHOCTPAHHBIMU MPEIIPUITHIMHI IPIMOTO HHBECTUPOBAHHS 34292 33922 3376,8 2131,2 -1245,6
(obpaTHOE HHBECTHPOBAHHE)

3 . O0s3aTenbCTBa Ka3aXCTAHCKUX HpelIHpI/IﬂTI/[ﬁ nepen

546,5 890,7 898,1 1 047,5 +149,3
MHOCTPAHHBIMH CECTPUHCKUMH MPEAIPHATUIMU
MexpupmeHHasi 3210J1;KEHHOCTH 67 608,3 73 217,7 74 490,5 74 459,4 -31,1
% K enewnemy 00a2y 49% 49% 49% 48%
B T4, BHELLIHSA 33/ (0JOKEHHOCTh (huIHaIOB HHOCTPAaHHBIX 49 656.1 56 608.2 57540,0 58 642.0 +1102.0
KOMIaHM#H
% K enewnemy 00a2y 36% 38% 38% 38%

Ipunstue takumu pesnaentamu kak TOO «Kankmynait» 1 AO «HK «Kaszaxcran Temup JKoas» 00s13aTelIbCTB IMUTEHTA MO paHee
BEIITYIIEHHBIM UX HEPE3UACHTCKIMH JOYSPHIMH OpraHU3alusIMHI IIEHHBIM OyMaraM Ha o0IIyIo cymMmmy 1,5 MIIpA. OJUI. COIPOBOXKAANIOCH
ToTaIIeHneM paHee IOy YeHHBIX OT TAKUX OPTaHU3AIHH 3aiiMOB.

Bmecte ¢ Tem, Mex(pUpPMEHHas 3aJ0JDKEHHOCTb Ka3aXCTaHCKUX IPEINPHUATHIl Iepe]] MHOCTPAHHBIMH HPAMBIMH HHBECTOPaMHU
MpOJIOJDKAeT yBenn4uBarhest (+1,1 MupA. OO 3a OTYETHBIH MEPUOA), YTO MO-TNPEKHEMY OOYCIOBICHO peaju3alueil KPYIHBIX
He(Tera3oBbIX MPOEKTOB (HUIIHAIaMI HHOCTPAHHBIX KOMIIAaHWUH, IEHCTBYIOIKX Ha TeppuTopnu KazaxcraHa.

Takum 06pa3om, ¢ yIeTOM HOBEIX BBIITYCKOB M 3aMEHON SMHUTEHTA MO UMEIOMIUMCS eBPOOOINTallusIM IPUPOCT 110 cTaThe «J0aroBbIe
LEHHbIe OyMaru» «J{pyrux ceKTopoB) 3a OTUYETHBIN MEPUOA COCTABUT 2,9 MIIPA. JONII.

3. AGCOJIIOTHBIE M OTHOCHTEJIbHbIE mapamMeTpbl BHEIIHET 0 10Jira

IIponomkaronuiics pocT BHENIHErO J0JTa NMPH 3aMeJIEHHH TEMIIOB POCTa SKOHOMHKH, a TaK)e CHHIXKEHHE CTOMMOCTH BallOBOTO
BHyTpeHHero npoaykra (BBII) B nonnapoBoM HCUYHCICHUH B pe3ysbTaTe MPOBEACHHONW KOPPEKTUPOBKH Kypca TEHIe, COoCOOCTBOBAIU
YXyJIIICHHIO OTHOCHTEIBHBIX IapaMeTPOB BHELTHET 0 10JTa, NpuBs3aHHbIX K BBII u akcriopTy ToBapos u yciyr (3TY). B wactHoctn, Ha 30
utons 2014 r. orHomenwue BaenrHero noira k BBII cocraBumno 67,9% npotus 65,7%, a oTHOmeHue BHenrHero ponra k 9TY — 172,9% nportus
163,3% na xonen 1-oro kBaptana 2014 roga.

Ilpu sToM, Kak OBUIO OTMEYEHO BBINIE, MEXK(GUPMEHHOH 3aJ0JKCHHOCTH MpUCYIIa OIpeeieHHas CTEHeHb OOYCIIOBICHHOCTH,
BBIPA)KAIOIIAsCS B 3aBUCHMOCTH CPOKOB BBIIUIATHI OCHOBHOT'O JIOJITA W/HJIM IPOIEHTOB OT PE3yJIETaTOB ONEPAIlHOHHON JesTeIbHOCTH
3aeMmHUKOB. COOTBETCTBEHHO, B MEXIYHApOIHOW INpaKTHKE IPHHATO HCKIIOYATh MEK(PHPMEHHYIO 3aJ0JDKEHHOCTHh IIPH aHaIN3e
a0COIOTHBIX U OTHOCHUTENBHBIX TApaMETPOB BHEIITHETO J0JTa CTPAHBI.

OnHUM U3 MoKa3aTesed IMIaTeXeCoCOOHOCTH CTPAHbl TAK)Ke SIBISIETCS OTHOLIGHHE IUIATEXeH MO BO3HATPAXKICHHUIO MO BHEIIHEH
JOJATOCPOYHON U KpaTKOCPOUHOH 3an0skeHHOCTH K DTV 3a nepuoa. JlaHHOe OTHOIIEHUE XapaKTepU3yeT YCIOBHS IPUBIICUCHU S BHEIIHUX
CPEZICTB H, CIIe0BaTeIbHO, OpeMs 3anomkeHHocTH (Tabmuma 3).

Tadnauna 3 — OTHocUTe/IbHBbIE TapaMeTPbl BHelIHero goiara Pecny6ankn Kazaxcran

Kos¢puuuentsl, %

Buemnuii goar/ Buewnuii oone/ Buemnuii goar/ Buewmnuit 0one/ Ilnarexn
BBII BBII (6e3 M/3%) 2Ty OTY (6e3 M/3*) Bo3Harpa:xjaenus/ITY
31.12.2009 . 98,3 55,1 235,0 131,7 11,0
31.12.2010 . 79,9 44,5 180,5 100,7 72
31.12.2011 r. 66,7 33,4 140,0 70,1 53
31.12.2012 1. 67,4 34,1 149,2 75,5 5,6
31.12.2013 1. 64,8 33,1 165,2 84,5 5,5
31.03.2014 1. 65,7 33,4 163,3 83,0 5,2
30.06.2014 1. 67,9 354 172,9 90,1 6,1

*MeK(QUPMEHHAS 3a]J0JKEHHOCTh

BaxHoil cocTaBisonell BHENTHMX aKTHBOB, OCOOCHHO B IJIAHE CIVIAXHMBAHUSA MPOOIEM C BAaNIOTHON JHMKBHIHOCTBIO, SIBISIOTCS
pesepBHBIe akTHBBI HannonansHoro banka, kotopsie Ha 30 utoHs 2014 . mpeBBICUIIN KPaTKOCPOUHBIH BHEITHHH JJONIT MO TEpBOHAYATIEHOMY
CpOKY moraiieHus B 2,5 pasa.

Bo 2 kBapTae T. I. pOCT BHEIIHHUX JOJITOBBIX 0053aTE€IbCTB HE3HAUUTEIFHO ONEPEKa POCT BHEIIHHUX JIOJITOBBIX aKTUBOB CTPAHEI U
yucThlii BHemHuii goar Ka3zaxerana ysennuusmmch Ha 0,5 mapa. gomn. CHIA, coctaBmi Ha oT4eTHYIO Aaty 16,5 mupa. gomr. CIITA
nmu 7% x BBII

Crnenyer OTMETUTD, UTO FOCYAAPCTBECHHBINA CEKTOP U CEKTOp «baHKM» Mo-NpexHeMy COXPaHSIOT 10 OTHOLUICHUIO K OCTaJIbHOMY MUPY
MO3UIINIO YUCTOTO Kpenuropa B oobeme 78,8 u 14,9 Mutp. 10III1., COOTBETCTBEHHO.
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Ipunoxenne 4
CocTosiHMe BHeIIHero 1oJra: Kparkocpo4Hslii 10.1r 110 CPOKY,
OCTaBIIEMYCSI /10 NOralieHus1', B pa30MBKe 10 CEKTOpaM

mutH. gosut. CIITA
Ha 30.06.2014

Kpamxocpounstii 0012 no nepeoHauaibHoMy cpoKy2 10 591
[onzocpounslii 0012, noonexcaujuii NO2auienuIo 6 medenue 2004 U menee 12 518
Opramsrocympersemnoroympanaemns e
Kpamxocpounwtii 00112 no nepeoHavanbHomy cpoKy 0
Hanuunas BantoTa u 1emo3uThl 0
JlonroBble IeHHbBIE OyMaru 0
Kpeautsl u 3aiiMbl 0
Toproble KpeIUTHI U aBAHCHI 0
TIpoune obs3aTenbcTBA 0
Jonzocpounslit 0012, noonexcaujuii NO2AWIEHUI0 6 MeveHue 2004 U MeHee 324
CrenunayibHble IIpaBa 3aMMCTBOBAHHS 0
Hanuunast BagtoTa U JICTIO3UTHI 0
JlonroBele 1ieHHbIE OymMaru 0
Kpeautst u 3aiimMbl 324
ToproBele KPEeIUTHI U aBaHChI 0
[poune 06s3aTENBCTBA 0

Kpamxkocpounulii 0012 no nepeonauanibHOMy CpOKy 272
Hanuunas BamoTa U A€MO3UTEL 259
JlonroBele eHHbIE OyMaru 0
Kpenutsl u 3aiimbl
Toprosbie KPEAUTHI U aBAHCHI 3
IIpoune obs3aTenbcTBA 10

Jonzocpounslii 0012, noonexcaujuii NO2AuieHUI0 6 medeHue 2004 U menee 0
CrieniasibHbIe TpaBa 3aMMCTBOBAHM S 0
Hanuunas BamoTa U AETO3UTEL 0
JlonroBsle IeHHBIE OyMaru 0
Kpenutsl u 3aiimbl 0
ToproBele KPEeIUTHI U aBaHChI 0
IIpoune ob0s3aTenbCTBA 0

Kpamxocpounstii 00112 no nepeoHA4aIbHOMY CPOKY 1103
Hanuunas BamoTa U AEIO3UTEL 864
Jlonrossle neHHbIe OymMaru 0
Kpenutst u 3aitmsl 165
ToproBble KPEAUTHI U aBaHChI 0
IIpoune obs3aTenbcTBa 74

Jonzocpounslii 0012, noonexcanjuii NO2AUIeHUI0 6 MedeHue 200d4 U MeHee 694
Hanuynas BadtoTa U IETO3UTHI 187
JlonroBele IeHHBIE OyMaru 124
Kpenuts! u 3aiimsl 384
ToproBele KPEeIUTHI U aBaHChI 0
IIpoune o0s3aTenbCTBA 0

Kpamxocpounstii 00112 no nepeoHA4aIbHOMY CPOKY 9216
Hanuunas BamoTa U A€IO3UTEL 0
Jlonrosele ieHHBIE OyMarn 0
Kpenutst u 3aiimsl 1162
ToproBbie KPEeAUTHI U aBaHChI 7 898
IIpoune obs3aTenbcTBA 156

Jonzocpounslii 0012, noonexcaujuii NO2AuIeHUI0 6 medeHue 200a U MeHee 8 465
Hanuunas BamoTa M ICMO3UTHL 0
JlonroBsle eHHBIE OyMaru 2382
Kpeauts! u 3aiimMbl 5996
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IIpooonsicenue npunodicenus 4

[ na 30.06.2014
ToproBele KPEAUTHI U aBaHChL 87
IIpoune obs3aTenbcTBA 0
TIpAMbIE WBECTININ: MEAUPNOIAT SATOMHENOCTE, s
Jonzocpounslii 0012, noonexcaujuii NO2AuIeHUI0 6 medeHue 2004 U MeHee 3035
OO0si3aTeabCTBA Ka3aXCTAHCKUX MPEATPUSATHI IPSIMOrO HHBECTHPOBAHMUS [EPE HHOCTPAHHBIMH 2994
HPSMBIMU HHBECTOPAMH
OO0s13aTeIbCTBA KA3aXCTAHCKUX MPAMBIX MHBECTOPOB MEPEl HHOCTPAHHBIMH IIPEATIPUATHAMHE IIPIMOTO 71
HHBECTUPOBaHUs (0OpaTHOEC HHBECTHPOBAHHE)
OO6s13aTeTbCTBA KA3aXCTAHCKUX TIPEATIPUATHI Nepel HHOCTPAHHBIMHU CECTPHHCKUMH TPEATPUATAAMH 30

' KpaTKOCpOYHBIi JOJIT [10 CPOKY, OCTABIIEMYCsI /10 IOTAIICHHS, IPEICTABIISCT COOOH 10JIF0 BHEIIHETO 10JIT'a CO CPOKOM ITOTAIICHHUSI B TCYCHHE IPEICTOSIIETO
rozia, T.e. BKJIIOYAeT KPATKOCPOUHEIH JOIT IO NEePBOHAYAIFHOMY CPOKY HOTAIICHUS H 9aCTh JOJITOCPOYHOrO JOJTa, MOMJISKANYIO IIOTAIICHUIO B TSUCHUE
12 mecses.

2 KpaTKOCPOYHBIII 0T [0 [EPBOHAYAIEHOMY CPOKY TaKKe BKIIIOYACT B CeOsL:

- IPOYYIO 3aJ0KEHHOCTh KPEIUTOPaM, 110 KOTOPOH YeTKHe CPOKU BO3BPATA HE yCTAHOBIICHEL;

- KOPPECTIOHAEHTCKHE CUeTa, TeKyI[He cueTa, BKJIa bl 0 BOCTPeOOBaHNS U yCIOBHBIC BKIAbI 110 cekTopy «bankmu» u «llentpanbuslii banky;

- 3aJJOJDKEHHOCTB J[pyTHX CeKTOPOB 10 KPATKOCPOYHBIM TOPTOBBIM KPEAUTAM H CCy1aM, 110 KoTopbIM y Hanmonansnoro banka PK orcyTerByeT nundopmars
110 rpad)uKaM IOTaIleHuUsI.
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Ipunoxenue 10

BHewHui 70JIr rocy1apcTBEHHOI'0 CEKTOPa B pacliupeHHoOM onpeaenenuu Ha 30.06.2014r.

man. oonn. CIIA

HanmeHnoBaHue noka3sareJist | 3HaueHune

Kpamxocpounwii
Joneocpounulii
OpraHsbI rocy1apCTBEeHHOT0 YIIPABJICHHS
Kpamxocpounwiii
JMoneocpounwiii
HenTpanbHblii 6aHK
Kpamxocpounwiii
Joneocpounulii
Bankn
Kpamxocpounsiii
Joneocpounulii
Jpyrue cektopa
Kpamxocpounwiii
Jloneocpounulii
IlpsiMble HHBECTHIMHU: MeK(PHPMEHHAsI 32/10]’KEHHOCTh
Cnpasouno
Buewmnuii 10JIr 4aCTHOr0 CEKTOpa
Kpamxocpounwiii
Joneocpounulii
Bankn
Kpamxocpounwiii
JMoneocpounwiii
Jpyrue cektopa
Kpamxocpounwiii
Joneocpounulii
IIpsiMble HHBECTULIMH: MeK(PUPMEHHasi 3210/ IKEHHOCTh
Buemnuii goar Pecnyoauku Kazaxcran
Kpamxocpounwiii
Jlonzocpounulii

929
33 669
4970
0
4970
809
272
537
5382
50
5332
21 327
607
20720
2109

120 938
9 662
111 276
5246
1053
4193
43 342
8609
34733
72 350
155536
10 591
144 945

* BHewHuit goiar TOCYAapCTBEHHOI'0 CEKTOPA B PACIIMPEHHOM OIIPEACIEHUN COCTOUT U3!

- FTOCYyJapCTBEHHOI'O JOJITa;

- fonra 6aHKOB M OpraHM3alUii, B KOTOPBIX OPraHbl FTOCYIapCTBEHHOTO YNPABICHUS U JCHEKHO-KPEAUTHOTO PEryIHPOBAHUS HANPSMYIO UM OIOCPEI0BAHHO
Biajieet Gonee yeM 50 MPOLEHTAMH y4acTHs B KalUTale WK KOHTPOJIMPYIOT UX HHBIM CIIOCOOO0M (J10JIra KBa3UIOCYIapCTBEHHOTO CEKTOPA);

- JoJjra, 00€eCIeYeHHOTO TapaHTUAMU WA IOPYYUTEIBECTBAMU IOCy1apCTBa.
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IIpunoxenue 12.7

CyMMma npeanoJiaraeMoro npHuBjiedeHHsl 3aeMHbBIX CPeJCTB M0 J0roBOpaM, 3aK/JI09eHHbIM B Tedenne Il kBaprana 2014 r.,
B pa3pe3e CTPaH M CEKTOPOB KPEIUTOPOB

man. donn. CLIA
B TOM 4YHCJIe 0 CEKTOPaM YKOHOMHKH KPEIHTOPOB
11 kBapTan 2014 r.
Apyrue MeKAyHapoaHble | He)HHAHCOBBIE JoManIHue
OankH (punancossie Y .
OpraHu3anuu OpraHu3aluu X03s1licTBA
opraHu3anuu

6 m.4. no cmpanam.

ABcTpus 60 3

Benapych 6

Benus 3

beasrus 2

Buprusuckne ocrposa (6puT.) 99

Tepmanns 1 47

Tonkonr (CstHraH) 12

Kanana

Kunp 2

Kurait 700 19

Keipreizcran 4

JlaTBus 2

JIuxTeHmrein 1

JIrokcemOypr 17

Mamnaiizus 2

MapuiaiioBsl OCTPOBa

Hunepnannst 14 10 62

OO6benuHeHHBIE ApabCcKre DMUPATHI 6

OctpoBa Kaitman 20 1

TTanama 3

Tlonpmra 1
Pecniy6nuka Kopest (FOxnas) 2 1
Poccuiickas eneparus 55 568 2
PymbrauS 150

Ceifmenst 1

Cunranyp 27

CrnoBakus 1

Coenunennoe KoposuecTo 16 16 78

Coenunennpie HITaTer 13

Typuus 4 207

DOuHIIHIUS 12

Opannus 21 2
Yexust 68

IBeinapus 27 3 60

Mesx1yHapoiHbIe OpraHUu3aluu 55

JlanHas nHpopMarns KacaeTcst (PMHAHCOBBIX 3aliMOB PE3UJICHTOB OT HEPE3HACHTOB Ha cyMMy cBbime 500 Teicsa poytapos CIIA u Ha cpok, mpeBbIMIAOIHi
180 mHeil, Ha yCIOBUSAX JOTOBOPOB U AOMOJIHUTENBHBIX CONNIANICHUH, 3aKII0UCHHBIX B TedeHne | ksapran 2014 . rona u 3apeructpuposannsix B HBPK Ha konery
uronst 2014 roaa.
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IIpunoxenne 12.8

CymMa npeanosiaraeMoro NpuBJiedeHust 32eMHBIX CPeJCTB 0 J0r0BOpaM, 3aKJII04eHHbIM B Tedenne II kBaprana 2014r.,
B paspe3e cTpaH i ahPUINMPOBAHHOCTH C KPEIUTOPOM

6 M.4. N0 CMPAHAM:
ABcTpus

benapycs

benns

benbrus

Buprunckue octposa (OpuT.)
T'epmanus

Tonkonr (Csuran)

Kanana

Kunp

Kurait

Keipreizcran

JlatBust

Jluxrenmreitn

JlrokcemOypr

Manaiizus

MapmanaoBsl OCTpOBa
Hunepnanast
O6bennHeHHBIE ApabcKkne DMUpPaTH
Octposa Kaiiman

ITanama

ITonbiia

Pecniyonuka Kopest (YOxuas)
Poccuiickas ®enepanus
Pymbiaus

Ceifmenst

Cunranyp

CrnoBakust

Coennnennoe KoposescTso
Coenunennsbie HtaTer
Typuus

Dunnaaans

Opanuusa

Yexus

IBeltnapus

MexayHapoHble OpraHU3aLul

mnn. oonn. CHIA

B TOM 4YHCJIe OT KPeIUTOPOB

II kBapTan 2014 r.

NMPAMBIX HHBECTOPOB

54

15

13

94

33

12
21

J04YEePHHUX OPraHH3auMi

13

JAPYrux

704

18

73

21

529
150

27

76
13
211

2
68
85
55

JlanHas nHpopMarms KacaeTcsi QMHAHCOBBIX 3aiiMOB PE3UJICHTOB OT HEPE3HIEHTOB Ha cymMMy cBbime 500 Teicau pomnapos CIIA u Ha cpok, mpeBbIIIArOIIHit
180 nHeit, Ha yCIOBHSX AOTOBOPOB U AOMONHUTENIBHBIX CONIANICHHUH, 3aK/II0UeHHBIX B Teuenue | kpapran 2014 1. roga u 3apeructpuposanusix B HBPK Ha xoner

utons 2014 roga.
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