HAULMOHANBHBIN BAHK KA3ZAXCTAHA

NMPECC-PEJIN3

O coxpaHeHum 6a30BOM CTaBKMU Ha ypoBHe 16,75%

7 anpensa 2023 r. r. AcTaHa

Komumem no OeHexcHo-KpedumHol nonaumuke HayuoHanbHozo baHka Pecnybauku
KazaxcmaH npuHsan peweHue coxpaHume 6a308yt0 cmasky Ha ypoeHe 16,75% 20008bix ¢ KOpudopom
+/-1n.n.

nobanbHoe UuHGpAAUUOHHOE 0asseHUe, HECMOMPSA HA 3amMmedsaeHuUe UHGAAYUU 8 HEKOMOPbIX
CmpaHax, ocmaemcs rnosviWeHHoIM. B KazaxcmaHe 20008aA U MeCAYHAA UHpAAUUA 68 mapme
o#UAaemMo NPoBeMOoHCMpPUPOBAAU CHUMXCeHUe. Hecmomps Ha Ha4asa0 3ameodsieHUs UHPDAAYUOHHbIX
npoueccos, ewe paHo ymeepuoams 06 ycmolyusom u cmabusnbHOM MpeHOEe CHUXEHUS UHGAAYUU.
CoxpaHAOMCA U HAYUHAOM Peasu308618aMbCA 8HYyMpPEHHUE MPOUHGAAUUOHHbIe (haKmMopebl 8 sude
HecmabusbHbIX UHGAAYUOHHbLIX OMUOAHUL, y8eauveHus 20Cy0dpCMmBEHHbIX Pacxo0os, Ha4ana
peanusayuu Haspeswux pegopm Ha peiHKe TCM u MKX. CoeokynHbili 6anaHc ¢akmopos
npodosxaem nodoepusams MPEXCHIO KOMMYHUKAUUIO O Heobxodumocmu noooepaHus
6030800 cmasKu HaO meKywem yposHe 8 meyveHue | nosy2o0ua 2023 200a 0418 CHUXCEHUA UHDAAYUU
8 cpedHecpoyHoli nepcnekmuse. [ansHeliwue delicmsusa no 6azosoli cmaske 6ydym 3asucems om
06HOB/1eHHO20 NPO2HO3a 8 MAE C Y4emOM HOBbIX OGHHbIX, 8 MOM YuCse napamempos pepopmsl Ha
poiHke 'CM u MKX.

MHNaumua Hayana AeMOHCTPUMpPOBaTb 3ameaJ/ieHUe U COOTBETCTBYET TPAeKTOPUM NPOrHo3a.
B mapTe 2023 roga rogosaa MHIAAUMA OXKMagaemo cHusunacb Ao 18,1% B pesynbTaTe Bbixoga M3
pacyeToB BbICOKOM 6a3bl Mpoworo roga. B 1o ke Bpemsa 3amenneHve UHPAALUN CAEPKMUBANOCH
pocTom TapundoB peryanpyembix ycayr B ¢espane 1 LeH N1o400BOLWHOM NPpoAYKLUMM Ha poHe noTepwm
YPO*KaA M 3aMOPO3KOB B HOXKHbIX PETMOHAX, @ TAKKE POCTOM CTOMMOCTM YCYT TPAHCNOPTa B YCI0BUAX
NoBbILWEHHOro cnpoca. MecaYHan MHGNAUKUA Nocae NpepbiBaHUA AMHAMUKK ee CHUXKeHUA B deBpane
2023 roga (1,3% m/m) B mapTe NpoaemMOHCTPpUpPOBana AanbHelwee cHUKeHue ao 0,9%. Tem He
MeHee OHa Npoao/iKaeT GopmMMpPOBaTLCA Bblle UCTOpUYeckon cpeaHen (0,6% B mapTe 2017-2021
rr.).

YcToiunBas YacTb MHONALMM TaKKe AEMOHCTPUPYET 3amMel/IEHME, HO NMO-NPEeXXHEeMyY 0CTaeTcs
BbICOKOM, CBUAETENbCTBYA O COXPAaHEHUM NPOUHPAALMOHHOMN cpeapbl.

NHONAUMOHHBIE OXKMAAHMA NOC/Ee CHUXEHUA B sHBape-deBpane BHOBb YCKOPUAUCL. B mapTe
oXuaaemana UHPNALMA Yepe3 rof OLEeHMBANACb PecrnoHAeHTamMu Ha ypoBHe 16,5% (B deBpane —
14,2%). ®akTopamn UHONALUMOHHBIX OXUAAHUI ABNAIOTCA U3MEHEHME LLEeH Ha MPOAYKTbl NUTaHuUA,
BHeLWHMe cobbITnA, U3MeHeHne 0OMEHHOr0 Kypca TeHre, a TaKKe POCT 3apn/iaT U NEHCUA.

BHewHAA MHGAALUA OCTAeTCA BbICOKOW, HECMOTPA Ha 3amegneHue. MupoBble LeHbl Ha
NpPoAO0BONLCTBME NMPOAOIKUAN CHUKEHME, OAHAKO BCe eLle HaxoaATCA Bbllle CPpeAHUX 3HAYeHU 3a
nocneaHue natb net. B CLLUA mn B cTpaHax EC BblCOKME LeHbl Ha NPOAYKTbl MUTAHUA WU YCAyrK
NPOAO/KAT NOAAEP!KUBATD NOTPEOUTENLCKYHO NMHONALMIO HA BbICOKUX 3HAYEHUAX. PuTopurka ®PC
CLWWA w» EUB, HecmoTpAa Ha BO3HMKWKME Npobnembl B GaHKOBCKOM CeKTOpe, OCTaeTca [0CTaTOYHO
ecTKol. bonee Toro, ELLB oxupaeT, 4yto MHOAAUMA OCTAaHETCA BbICOKOW elle aoaroe sBpems. B
pe3ynbTate npobnrem B HaHKoBCKOM cekTope CLUA mn EBponbl, YCUAMBLUMX OXUAAHWE MUPOBOW
peueccum n 6onee cnaboro cnpoca Ha cbipbe, LeHbl Ha HePTb GOPMUPYIOTCA HUXKE, YEM 3a/10KEHHbIN
no 6asoBomy cueHapuio yposeHb 88 aonn. CLLA 3a 6appensb B cpeaHem B 2023 roay. Tem He meHee



noaAeprKky HedTn B 3TOM rogy 6yaeT okasbiBaTb NAAHMPyemMoe COKpalleHue fobblum cTpaHamu,
BxogAawmmm B OlMEK+, cnabas HedTegobblia B Poccum M3-3a CaHKUUM, a TaKXKe dabHeilllee
BOCCTaHOB/IeHMe KnTasa nocse oTKpbITUA.

PoCT 3KOHOMUKM cooTBETCTBYET NPorHo3y HaumoHanbHoro baHka 3,5-4,5% no utoram roga.
TaK, aKOHOMMKa KasaxcTaHa 3a fAHBapb-¢eBpanb 2023 roga Bbipocna Ha 4,3%. CoxpaHseTcs
YCTOMYMBLIM BHYTPEHHWUI CMPOC, O YeM CBUAETENbCTBYET MONOXKUTENbHAA AMHAMMUKA PO3HUYHOTO
ToBapoobopoTa B pesynbTaTe peanmnsauum aBToMobunen, 3nNeKTpoObITOBON TEXHUKMU, MPOAYKTOB
NUTaHUA U O4EeXabl.

MPOMHPNALNOHHDBIE PUCKU COXPAHAIOTCA M OTYACTM HAYUHAIOT pPeasin3oBbIBaATbLCA.
BonatunbHble MHPAALMOHHbIE OXMAAHWUA CBUAETENbCTBYHOT O MOBbILWEHHOM MNPOUHGNALMOHHOM
¢oHe B cTpaHe. CoxpaHAETCA M OTYACTM HAYMHAET Peasin30BbIBAaTbCA PUCK BO3MOXKHOTO YCKOPEHUA
MHONAUMKM B pe3ynibTaTe POCTa LEH Ha paHee peryavpyemble TOBapbl U ycayru. Hapaay c atum,
CYLLECTBEHHbIA NEpPecMoTp PacxoaoB pecnybaMKaHCKoro 6roarKeTa M BpeMeHHasa MPUOCTAaHOBKA
MCNo/ab30BaHMA OIOAMKETHOro NpaBuna Co3AaeT HeonpeneneHHOCTb U cmeltaeT 6asaHC PUCKOB B
NPOUHONAUMOHHYIO CTOPOHY. HecmoTpsa Ha pucku uHAAuMM BBMAY pocTa ueH Ha TCM wu
perynmpyemble ycnyrn KX, pedbopmbl Haspenun u npusBaHbl CHU3UTb HaKoNAeHHble gucbanaHcbl B
3KOHOMMWKE B CpeaHe- 1 4ONTOCPOYHON NepcneKkTuBe.

B a3tux ycnosumsax HauuoHanbHbii baHK npogonrKaeT npuUAEpPKMBATbCA NO3ULMKU O
LenecoobpasHOCTU coxpaHeHUA 6a30BOM CTaBKM Ha TEKYLUMX 3HAYEHUAX B NepBoM nonosuHe 2023
roga. 3TO NO3BOMUT Noaep)KaTb HauyasBweecs cnaboBblpa’keHHoe 3ameasieHne UHONALUMOHHbBIX
npoueccoB B CTpaHe, HMBE/MPOBATb POCT pacxogoB b6roaKeTa M npeaynpeauTb 3asaKopeHue
MHONALNOHHBIX OXKNAAHWUIM HA BbICOKMX YPOBHAX.

Mpw chegytowem pelieHnm no 6a3oBol cTaBke byaeT npeactaBneH 06HOBAEHHbIM NPOTrHO3 Mo
pesynbTatam maiickoro payHaa 2023 roga. B xoge nporHo3Horo payHga byayT npoaHaan3nMpoBaHbl
HOBble BXOoAsMe AaHHble, B TOM 4YuUC/Ae Oxuaaemas 6onee nonHaa MHbopmauua o napameTpax
pedopm LeHOObOpa3oBaHUA peryanpyembix ycayr u FCM 1 ux npasmMom M KOCBEHHOM BAMAHUKU Ha
nHobnaumio.

OuepegHoe nnaHoBoe peweHMe KomuteTa MO AEHEXKHO-KPEOUTHOW  MOAUTUKeE
HaumoHanbHoro baHka Pecnybaukm KasaxctaH no 6a3oBoii ctaBke bypeT obbaABneHo 26 masn
2023 roga B 12:00 no BpemeHu ACTaHbl.

Bonee noapobHyto nHGopmauuio npeacrasutenn CMU moryt nonyumTb no tenedoHy:
+7 (7172) 775 210
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www.nationalbank.kz
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