HAUMOHA/NDbHbBIN BAHK KAZAXCTAHA

NMPECC-PEJ/IN3

O nosbiweHnn 6a3oBoi ctaBku go 14,5 %

25 mona 2022r. r. Hyp-CynTtaH

Komumem no OeHexHo-kpeOumHoli noaumuke HayuoHansbHo2o baHka Pecnybauku
KazaxcmaH npuHan peweHue ycmaHosumb 6a308yt0 cmaeky Ha yposHe 14,5% 20008bix ¢
npouyeHmHsim Kopudopom +/— 1,0 n.n. CoomeemcmeeHHO, CMABKA N0 ONnepayuam nocmosHHO20
docmyna no npedocmassaeHuro AukeudHocmu cocmasum 15,5%, a no onepauyusm rnocmMosHHO20
docmyna no uzvamuro AukeuoHocmu — 13,5%.

dakTnyeckaa MHPNALMA CYWECTBEHHO MNpPeBbiCMAA MPOrHO3HYK TPaeKkTopuio Ha ¢oHe
YCKOPEHUA MHONALUMOHHBIX OMWUOAHWI. PacTyT KaK ycTOMYMBaA COCTABAAIOWAA NOTPebUTENbCKUX
LEH, TaK 1 06LWmMin ypoBeHb LeH. CI0XKMBLUAACA B Mae M UIOHE TEKYLLEro roaa MHOAALNA NOKA3bIBAET,
YTO ee MWK He npoiaeH. BbiCOKME WMHPNAUMOHHbIE OXMMAAHWUA YCUAMBAKOT MPOUHONALMOHHOE
OaBfeHune.

Mo oueHKam HaumoHanbHoro baHKa, MHOnAUMA no utoram 2022 roaa NpPesbICUT NPOLUAbIN
nporHo3. Mpn oTCyTCTBUM HOBbIX LLOKOB FrOA40BOM POCT MHDAALMN NPOAONKNTCA 40 NEPBOro KBapTana
2023 roga 1 B ganbHenwem byaeTt 3ameanatbca. Tekyllee peweHne HanpaBaeHo Ha cTabunmsaumio
N 3amenneHve MHOGAAUMOHHbBIX MPOLECCOB M OupaaHuii B 2023 roay, a TaKKe MNpuUbAnNKeHue
MHONALMM K LLeNeBOMY NOKa3aTe o B CPeAHECPOYHOM NePCneKTMBE.

YCTOMYMBOCTb NpOTEKAWMX MHONALMOHHBIX NpoueccosB, GUCKaNbHOE CTUMYMPOBaAHUE
CNpoca U BHEWHUI NPOUHONALMOHHDBIA GOH TPpebyloT nogaepKaHMA 6a30BOM CTAaBKM Ha TEKYLLUMX
YPOBHAX B TEYEHWE MPOAOIKUTENBHONO BPEMEHM ANA CTUMY/AMPOBAHUA cbeperatenbHoro
noBeAeHMA HaceneHua, 4YTo OyaeT NOCTENeHHO BO3AENCTBOBATb HAa WMHOAALMIO B TeveHue
cnepyoLwero roaa.

B uioHe 2022 ropa roaosasa uHnAuMA yckopunacob Ao 14,5%. LleHbl pacTtyT Ha Bce ee
KOMMOHEHTbI — NMPOAOBO/bCTBEHHbIE TOBapbl (19,2%), HeNpPoAoBO/bCTBEHHbIE ToBapbl (13,2%) m
nnaTHble ycnyrm (9,2%). 9To NpoucxoauT B pesybTaTe pocTa MHONAUUK U3aepKeK n3-3a cboes B
LEenoYyKkax NocTaBoOK, YCUAEHUA BHELWHEro MHGNALMOHHOIO AaBJIEHUS, A TaKXe BbICOKOro Cnpoca,
noaAeprKaHHOro GMCKanbHbIM CTUMYIMPOBAHNEM, U 0CcnabneHna Kypca TeHre.

ba3oBasa MHPNALMA BHOBb Hayana yCKOPATbCA, onepexkan obLuyto MHPAALMIO N YKa3biBas Ha
npesBanMpoBaHMe YCTOMUYMBBIX GPaKTOPOB POCTA LEH. YCKOPEHUE AEMOHCTPUPYIOT N MHPNALMOHHbBIE
oXKngaHua — B noHe 2022 roga megMaHHaa oOUEHKa OXuaaemon MHOAALMU Ha FTOPU30OHTE O4HOro
roga nosbicunack ao 14,9% (8 mae — 13,8%).

YuntbiBaa popmupoBaHne pakTMyeckom MHGAAUNN N MHOAALMOHHBIX OXKUAAHUIN B Mae-UtoHe
Ha 6o/see BbICOKMX YpPOBHAX, HauuMoHanbHbIM BbaHK OXMOaeT yCKOpeHwe rogoBoi MHOAAUMK B
2022 ropy Bbiwe BepxXHeW rpaHuLbl paHee 03By4YeHHOro nporHosa 13-15%. HosaA oueHka byaet
npoBeAeHa B pamKax caeayroLLero NnporHO3HOro payHaa.

3a nepBoe nonyroaue 2022 roga 3KOHOMMKA Bblpocaa Ha 3,4%, 4TO B LLe/IOM COOTBETCTBYET
nporHosam HauuoHanbHoro baHka oo KoHua 2022 roga Ha yposHe 2,8-3,8%. PacTyT BCce OCHOBHbIe
OTPaCnM 3KOHOMMKM, HO B HEKOTOPbIX OTpacnax Habaogaetca sameaneHume. Tak, 3amegnnnca poct
ropHoZo6bIBatoLLEl MPOMbILWIEHHOCTU B CBA3W C PEMOHTHbIMM pPaboTaMM Ha MECTOPOXKAEHUMU
KawaraH. Mpn 3TOM NokasaTtenu TOProBan CBUAETENbCTBYIOT O cTabuabHOM cnpoce, HECMOTPA Ha
ycKopeHne WHOAALMOHHBIX npoueccoB. COBOKYMHbIM CNPOC CTUMY/MPYETCA CYLLECTBEHHbIMMU
rocyapCTBEHHbIMM PAacXoAamu, rog0BOM POCT KOTOPbIX YCKOPAETCA U B UoOHe cocTaBun 18,7%. 3T1o



ABNAETCA 3HAYMMbIM MPOUHONAUMOHHBIM (aKTopom M TpebyeT COOTBETCTBYHOLWEN MOACTPOMKM
MOHETAPHbIX YCNOBUN.

MporHo3bl MO pPOCTY MUPOBOA IKOHOMMKM NEpPecMOTPeHbl B CTOPOHY MNOHWUXKEHMUA.
BcemunpHbIN BaHK CHM3MA NPOrHO3MpyemMbl pocT rnobanbHoM akoHoMKKKM B 2022 roay ¢ 4,1% po
2,9%. MporHo3bl pocTa No cTpaHam — TOProBbIM NapTHepam KasaxcTaHa TakkKe Oblan CHUXKEHbI: No
Poccuu ¢ 2,4% po mnnyc 8,9%, no EC c 4,2% no 2,5%, no Kutato ¢ 5,1% g0 4,3%. CoxpaHAOTCA PUCKHK
b6onee cnaboro pasBUTMA MUPOBOM IKOHOMWKM M3-33 FEOMNOIMTUYECKOro KOHGMIMKTA, BEPOSATHOIO
ycuieHua KapaHTUHa B Kutae, cboes B LLeMOYKe NOCTaBOK.

Mocne HEKOTOPOro AaB/eHMA B Havyane nionsa 2022 roaa pocT ueH Ha HedpTb BO306HOBUACA.
LleHbl Ha HedTb Nogaep*KMBaOTCA HEKOTOPbIM ocnabneHnem gonnapa CLUA ¢ nMKOBbIX 3HAYEHWUM K
orpaHu4YyeHHbIMKU 3anacamum HedTU. C yyeTom yxXyAlEeHUA NepcrnekTUB pocTa MMPOBON SKOHOMMUKMU
cornacHo oueHkam EIA, B 3 kBapTtane 2022 roga ueHa Ha Brent coctasut B cpegHem 104 ponn. CLUA
3a bappenb, K KoHuy roga — 95 gonn. CLLA 3a 6appensb, B 2023 roay — Bbiwe 90 aonn. CLLUA 3a 6appens.

B mupe coxpaHaeTca BbICOKUIA MHPNALMOHHBIN GOH, a BHELWWHUE MOHETapHble YC/N0BUA
yXecrtovarrtca. MHaeKc NpoaoBonbCTBEHHbIX LeH PAO B MtoHe cHM3UACcA Ha 2,3%, B OCHOBHOM 33
CYET pacCTUTENIbHBLIX Macesn, 3epHOBbIX M Caxapa, HO BCe ewWwgé HaxoamTca Ha 23,1% Bblwe
npowaorogHero nokasartensa n B61n3n NCTOPUYECKMX MAaKCUMYMOB.

B nioHe 2022 roaa rogosas nHonAauma 8 CLLUA n EC n3-3a pocta UeH Ha 3HEProHOCUTENIN U
NPOAYKTbl NUTaHMA CHOBa Npobuaa UCTOPUYECKMA MaKCMMym, gocturHys 9,1% u  9,6%,
COOTBETCTBEHHO. B ychosuaAx nosbiweHHOro nHdaaumoHHoro gasnedunsa ®PC CLUA B utoHe 2022 roaa
noBbIcMAa CTaBKy cpa3dy Ha 0,75 n.n. (snepsble ¢ 1994 roga) Ao 1,5%-1,75% rofoBbix v CUrHaAN3NpyeT
0 [a/IbHeMLWMX NOBbILWEHUAX B TEKYLLEM U cnedyowem rogax. ELLB, B cBolo oyepeqb, Bnepsbie 3a 11
NeT MOBbICMA NPOLEHTHYO cTaBky Ha 0,5 n.n. Mpu 3Tom perynstop coobwun o BepoATHOCTU
OaNbHENLLEro NoBbIWEHNA CTaBKM B BaMKalwMe MecaLbl.

Cnepytowee peweHne no 6a3oBoit ctaBke byaeT NPUHATO NO UTOram NIeTHEro NPOrHO3HOro
payHAa M OH6HOBNEHHON MPOrHO3HOM TPAEKTOPUM MAKPOIKOHOMMYUECKMX MOKasaTenen, HanaHca
PUCKOB BO BHELLHEW cpese 1 BO BHYTPEHHEN 3KOHOMMUKeE.

OuepepHoe naHOBOe pelweHWe KomuteTa MO [EHEXHO-KPeguTHOM  MOAUTUKE
HaumoHanbHoro baHka Pecnyb6nmku KasaxctaH no 6asoBoi ctaBke byaeTt ob6bABneHO 5 ceHTabps
2022 ropa B 14:00 no BpemeHn 1. Hyp-CynTtaH c npoBeAeHMEM Npecc-6puduHra B TOT XKe AeHb
B 16:00 vacos.
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