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COOEPXAHWUE

NHpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBon akTUBHOCTU MO
pernoHam KasaxcrtaHa

PMI no cTtpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonunyectBo pecnoHaeHToB B peBpane 2021 r. -457
npeanpuaTuUn

AKMONMHCKas 06n.18
(3,9%)

KocTaHalickasa o6n.19
(4,2%)

Masnopapckas obn. 21
(4,6%)

AKTIOBUHCKas
06n. 19
ATbIpayckas obnacTtb (4,2%)

KaparaHanHckasa o6n.70
(15,3%)

r.AnmaTbi 28
(6,1%)

KbI3 bl1IOpANHCKAA
06:. 23 (5,0%)

AnmaTuHckas 06n.19
(4,2%)

XXamb6binckas 06:.28
(6,1%)

MaHrucrayckas 06n.19 TypkecTaHckas 061.23
(4,2%) (5,0%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KOMIo3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockbl, Kacarujuecsa akmuyeckux usmeHeHul
SKOHOMUYeCcKux  rnokazameneli  npeonpuamul u  oxuoaHul
OMHOCUMENbHO UX UBMeHeHUA 8 byoyuiem.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 2



NMPEANPUATUA-PECNOHAOEHTDI
MO OTPACIHIAM

CTpoutenbCcTBo 66

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

Manble 157 178 KpynHbie
npeanpuatna AELEAREEEEETAN  Npeanpuatma

CpenHue
npeanpUATHA
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53
., 507
Mo pe3ynbTaTaM eXeMecsa4YHOoro
49 49,0 ompoca 457 npeanpusaTumn
peanbHOro cekrtopa B deBpane
4 2021 roga WHAEKC [AeoBOi
45 aKTUBHOCTU yBennuunca Ha 0,6
NYHKTOB, U cocTtasun 49,0 (B
43 sHBape - 48,4).
41 B ceKkTope ycnyr MHOeKC
2 C/IOXMWUNCA Ha ypoBHe 49,2, B
npombiWaeHHoctTm - 49,0, B
37 37,5 cTpouTennctee - 47,4 (B siHBape
o= - 47,4, 49,4, 51,1
H01.2019 Aek.2019 siHB.2020 es.2020 map.2020 anp.2020 mait. 2020 nioH.2020 nion.2020 aBr.2020 ceH.2020 okT.2020 Hosi.2020 fek.2020 siHB.2021 heB.2021 COOTBETCTBEHHO).

*3Ha4yeHue rnokazamess sbluie yposHA 50, 03HaYaem no3umueHoe UsMeHeHue, Huxe yposHa 50 —HezamuesHoe. Yem
danbwe (8blwe uau HuUMe) 3HayeHue uHOeKkca om ypoeHA 50, mem ebiwe memnbl usmeHeHuUs (ysenuvyeHus uau

ymewaeHu;q) rnoKkasameriA.

KoHconnanpoBaHHbIN MHAEKC
AeN0BOW aKTUBHOCTW MO 3KO-
HOMWKe npeacTasnseT cobomn

arpernpoBaHHbIN MHAEKC NO
TpeM CeKTopaM 3KOHOMUKM,
B3BeLleHHbIN no Bknagy B BAC

Ul

Mo SKOHOMUKE

CTpOUTENBLCTBE

VDA VOA

B CEKTOpe YCryr B MPEMBILLINIEHHOCTM

49,2 49,0



s

WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBOWN AKTUBHOCTU NOCEKTOPAM

- Mo BCeM paccMaTpuBaeMbiM CeKTOpam,

WHAEKC [enoBOM aKTUBHOCTM HaxoAuTCa B

ph 90 obnactn cHuxeHunda. Hawnbonblee CHUXeHUe

OTMe4YeHO B CTPOMUTENbCTBE, rAe MHAEKC ynan

M 474 po 47,4 u3-3a CHWXeHUS o0b6beMa HOBbIX
3aKa30B M YPOBHS 3aHSTOCTMU.

. B cdepe yecnyr oOTMEYEHO YyhaydlweHue

cuTyauum C Aenoson aKTUBHOCTbIO.

- Moka3zaTenb AOCTUI MakcuMyMa C gHBapsa 2020

H05.2019 Aek.2019 5HB.2020 cheB.2020 Map.2020 anp.2020 mai 2020 MioH.2020 non.2020 asr.2020 ceH.2020 okT.2020 Hos.2020 nek.2020 siHB.2021 ¢he.2021 ronpa, CcocTtaBuB 49 ,2, OTMeyeHo ynyduweHue

BCEX KOMMOHEHTOB MHAEKCA.
B NnpOMbIWNIEHHOCTU MHAEKC CHU3UACS Ha

*3HayeHue nokasamensa eviwe yposHa 50, 03Hayaem Mo3umueHoe UsMeHeHue, Huxce ypoeHa 50 — 0,4 NyHKTa “ CNOXunca Ha yposHe 49,0.
HezamueHoe. Yem danbwe (8blwe uau Hux3e) 3Ha4eHuUe uHdeKca om yposHAa 50, mem ebiwe memneoi

e [POMbILLSIEHHOCTb ==Y CNYIN e CTPOUTENBCTBO

U3MeHeHUA (yeeﬂuquu,q unu ymewaeHu,q) rnoKasameris.

NHAaekc AenoBoi akTUBHOCTH VHOEKC AeN0BO
MO CEKTOpaM pacCcYmMTbIBAETCS aKTUBHOCTM B
KakK arperMpoBaHHOE U3MeHe- NPOMBbILAEHHOCTH VHpekc genosont
HUe CreayrlnX nokasartene aKTUBHOCTM
npeanpusaTUii B CTPOUTENbLCTBE

NHaekc nenosoin
aKTUBHOETK

B CEKTOpeYycnyn




04 WHOEKC OENOBOW AKTUBHOCTY MO PEFMOHAM

UAA 3a peBpanb 2021 roga no perMoHam

I I | I
42,6 448 472 49,4 51,7 54,0

MaBnogapcKkas 061.

KocTaHaiickas 06a.  AKMOJMHCKas 06a. 500
7

51,4 49,3
r. Hyp-Cyntan 52,5

3KO 45,0 BKO 50,5

AKTIOBUHCKasa 0b.

ATbipayckas o6a. el KaparaHauHckasn
45,7 47,0
ANMaTUHCKas 06..
46,8
KbI3bl1opANHCKaA 06. KamBbINCKan 061, . AnmaTel
48,4 50,4 506
TypKecTaHcKasa 06a. !
MaHrucTayckan obn. 42,6

.3 r. UJbIMKEHT

51,9

AvHamuka UAA 3a aHBapb - peBpanb 2021 roaa
2021_1 e=—=2021_2

r. AAmaTbl

TypKecTaHcKan 50,6 g Hyp-CyntaH

52,

CeBepo-KaszaxcTaHckan 54,0 42,6 r. WbimKkeHT

51,9

MaBnogdapckaa = 50, 49,3 AKMO/IMHCKaA

»

MaHrucrayckas 49,0 AKTIOBMHCKanA

48,4

Kbi3bliOpANHCKaA 46,8 AnmaTuHCKan

45,7

KocTaHaiickas 214 ATblpaycKas

47,0 50,5

KaparaHguHcKan 45,0 BocrouHo-
P & 3anagHo- 0,4 KasaxcTaHcKasn
ambbin
KasaxcTtaHcKas

B pa3pe3e pernmoHoB KaszaxcTaHa y/y4dlleHME AEN0OBOM aKTUBHOCTW NpeanpusaTuUin oTMedyeHo B 9 permoHax KasaxcTaHa: Cesepo-
KaszaxcTtaHckasa o6bnactb (54,0), r. Hyp-Cyntan (52,5), r. WeiMkeHT (51,9), KocTtaHanckas obnactb (51,4), r. AnmaTtel (50,6),
BocTtouyHo-Ka3axcTtaHckasa obnactb (50,5), Xambbinckaa obnactb (50,4) n MaHructayckasa obnacte (50,3), MNasnogapckaa obnactb

(50,0).

YXxyaweHne 4enoBOM aKTUBHOCTM OTMeyeHO B 8 obnacTtax KasaxcTaHa: B TypkecTaHckon (42,6), 3anagHo-KasaxctaHckon (45,0),
ATblpayckon (45,7), AnmatuHckon (46,8), KaparaHanHckon (47,0), KeisbinopanHckon (48,4), AkTiobuHckon (49,0), AKMOJIMHCKOM

(49,3) obnacTax.
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PMI MO CTPAHAM




PMI MO CTPAHAM

N
\ 4

JlaHHble Ha 1.03.2021r.
UctoyHuk: NHaekc PMI B nipombiLieHHOCTH B pa3pese G20 ctpaH
https://tradingeconomics.com/forecast/manufacturing-PMI?continent=g20, no KazaxcrtaHy —W/A B Lie/IOM M0 3KOHOMUKE

70

60

1
(]

4

o

3

o

2

o

1

o

o

KasaxcTtaH
AnoHuna
Kutai
®paHumA
UHpoHe3unAa
EBpo 30Ha
ABcTpanua
lepmaHua
cul
ABCTpuA

BennkobputaHms




06

WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKyuwien cutyaumm, 6anaHc orsetos (b0O)*

-50
12[3/e[slol a3 als/afs|ol et ols[a]s|el7lloharnd olsfalslel7lloharnnaa

2017 2018 2019 2020 02

I [10 5KOHOMMKE —— MPOMbIWNEHHOCTb

CrtpouTtenbcrso —VYcnyrm

*banaHc omeemos (b0O) ebivuCAAsemMCcA KAK PasHUUA MexOy MO0A0HUMENbHbIMU U ompuyamenbHbiMu
omeemamu Ha 80Mnpocsl 06 usmeHeHuUuU busHec-ycnosuli 8 mexkywem mecsaye. lpednpusmus 8sibuparom o0uH U3

mpex rpeonoXeHHbIX 0meemos «yaAyqYwuaucb», «He U3IMEHUAUCb» U «yxyduwuauce». [oau omeemos
pPaccYUMbIBAOMCA C MPUMeHeHUeM 8ecos.

3HaveHue uHoekca ebiue 0 2080pum 06 yay4yuieHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

daKTopbl oLeHKU busHec-knmmara, bO* & .‘ ﬁ
e  arfad

MpoMblWwaeHHOCTL  Yenyru CTPOMTeNbCTBO
Cnpoc Ha npoayKuuo/ycayru -5,3 - -3,1 -5,1 -17,9
Bonpocb! 3aLuTbl 6u3Heca . 2,4 0,7 3,9 -5,6
JocTyn K KOMMYHUKALMAM - 4,6 4,8 51 -0,8
Hanorosasa Harpy3ka -3,9 - -5,0 2,7 -11,2
d)MHaHf:L:I:\Xr[I):AMTaM . 2,7 0,6 4,1 -1,7

-15 -10 -5 0 5 10

B despane 2021 roga no oueHKaMm
pecnoHAeHTOB B  UEeSIOM  YyJAy4ylWuanchb
Tekywmne 6usHec-ycnosuda. [lokasaTenb
yBenu4yunca ¢ -2,6 go 0,4, n nepewen B
NO3UTUBHYIO 06nacTb BMepBble C Hayana
2020 ropa. YnydweHune 6u3HEC-yCnOBUM
OTMe4yeHO B MNPOMBbIWAEHHOCTU WU CeKTope
YCNyr, yxyaweHune - B CTPOUTENbLCTBE.

Mpeanpnatmna BCeX CEeKTOpOB
OTMeTUAN CHuMxXeHne cnpoca. banaHc
OTBeTOB* Mo 3KOHOMWKe cocTasBun -5,3 (B
aHBape (-)8,0). Takxe Ha OUEHKY
Tekylemn cuTyauum oTpuuaTenbHO
nosnmana Hanoroeasa Harpyska (-3,9).
Mo3nTMBHO, B  ULESIOM, pecrnoHAeHTbl
oueHnnmnm  [aocTtyn K  KOMMYHUKauUUaM,
AOCTyn K (pMHaHcam/KpeanmTaMm v BOMNpPOCHI
3awnTtbl 6nsHeca (4,6, 2,7 n 2,4,

COOTBETCTBEHHO), Tem He MeHee
npeanpusaTma CTpOUTEeNbCTBa CUYUTAIOT,
4TO AaHHble dakTopbl ToXe

HE3HAYUTENIbHO YXYALLINITNCD.



MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

Tekywue ycnosumsa

"Yacbl" 6M3Hec-uMuKANa

30

O6nactb nogbema 25 eBpanb 2021 O6nacTtb pocra
(0,4; 24,0)
2
5
AxBapb 2021
('276; 15r1) 10
5
0
-25 -20 -15 -10 -5 0 5 10 15 20 25
-5
-10
-15
-20
O6nacTb cnaga 06nacTb CHUXKEHUA
-25
-30
byaywue ycnosusa

J

*NBK,

Ifo MHCTUTYTa, paccuyuTbiBaeTcs

KaK reomeTpuyeckass cpeaHss
6anaHcoB OTBETOB.

cornaCHo MeToauke

-
= =
MBK MBKB MBK NBK
M0 9KOHOMMIKE CTpOUTENbLCTBE B CEKTope ycryr B MPOMBbILLIIEHHOCTY
11,9 7,2 13,2 10,0

B deBpane 2021 roga no AaHHbIM PpecrnoHAEHTOB
oueHka Tekywux 6usHec-ycnosun coctasuna 0,4.
Oxunpganus Ha cnegywowme 6 mMecsiueB O0Ka3aJiUChb
3HaunTenbHoO Bbiwe (24,0). ONTUMUCTUYHbIE OXMAAHUS

npuM NpakTU4YEeCKM HeWTpanbHOW oOuUeHKe TeKkylen
cutyaumn (0,4), COOTBETCTBYIOT rpaHuue Mexay
obnacteto noabeMa U ob6nacTbi0 pocTa <«4yacos»

6usHec-unkna. Takum obpa3oM, MOXHO caenaTb BblIBOA
yTo B (eBpane 2021 roga sakoHoMmnka KasaxcTaH nocne
cnajaa, CBSI3@aHHOTIO C KOpPOHaBUpPYCOM, noyTun
BOCCTaHOBMW/IACh.

NMHpoekc 6usHec-knuMmaTta, npeacTtasnswwmm cobom
YyCpeAHEHHY OUueHKYy Tekywux wu 6byaywmx 6usHec-
yCNoBWI, B LENOM MO 3KOHOMMUKE YNy4dlWMUICsa, COCTaBUB
11,9 (B aHBape - 6,0). B cTpouTenbcTBe nokasaTenb
3Ha4YNTenbHO Huxe (7,2), Torgaa Kak B CeKTope ycnyr
nokasaTesib OKa3aJiCa Bbllle 3HA4YeHUs NOo 3KOHOMUKe
(13,2). NBK B npombliwneHHocTn coctasmn 10,0.

_ UBK* = /(BO(TY) + 200) * (5O(BY) + 200) - 200

rae, BO — 0amaHc oTBeTOB
TV — Texynime S3KOHOMUYECKUE YCIOBUS
BY — Oynymme skoHOMHUYECKHE YCIOBHS



METOOONOMNMYECKUN
KOMMEHTAPUN

v UHdopmaumnsa noaroTtossieHa no
pesynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuaTUN-y4acTHUKOB MOHWUTOPUHra
peanbHOro cekropa.
ans pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonb3yeTtcs AnddPy3noHHbIN
nHaekc (AN), KoTopblIn pacCYnNTbIBAETCHA KakK
cyMMma NONOXUTENbHbIX OTBETOB n
nonoBuMHa oTBeTOB 6e3 M3MEHEHUS.
JaHHbIN NHAEKC aBngetca o0606WeHHbIM
WHONKATOPOM, XapaKTepusyoLwmnm
ANHAMUKY U3MEHEeHUs nokasaTens.
[laHHble Ha guarpaMmMmax npeacTaBfieHbl C
yCcTpaHeHuneM (pakTopa Ce30HHOCTM!.

B AVHaMuke npeabliaywmx MecsLueB
BO3MOXHbl WM3MEHEHUS B CBSA3M C CE30HHOW
O4YNCTKOM M yTouHeHneM B/C.

v UHpekc busHec-knmnMaTa 7 «YacblI»
busHec-umkna NMOCTPOEHDI COrslacHo
MeToauke HeMeukoro
nccnenoBaTenbCKOro MHCTUTyTa Ifo.
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