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O cHMKeHun 6a30BOI CTaBKKU A0 YpoBHA 9%

4 nwoHga 2018 r. r. AnaMaThbl

HayuoHanoeHsili baHk Pecnybauku KazaxcmaH rnpuHan peuweHue cHU3UmMb 6a308yr0 cmasky 00
yposHa 9% c coxpaHeHuem Kopudopa +/-1%. [0008aA UHGAAYUA NPOOOANUAA CHUXEHUE 8 PAMKAX
uesneeoz2o Kopudopa Ha 2018 200. Tekywuli yposeHb 6a3080l cmasKku npodosaxaem obecreyusams
CHUMCEHUe UHGAAUUU 8HYymMpuU ueneso2o Kopudopa Ha mekywul u caedyrouuli 200 u docmuxceHue
CpedHecpoYHo20 opueHmMuUpa rno uHgAsyuu 8 4% Kk KoHuy 2020 200a. Mpu amom OeHerHo-KpedumHbie
YC/108USA COXPAHAOMCA HA HelimpanbHOM yposHe.

OO0HaKo Ha ¢hoHe so3pocwell sepoasMHoOCMU pPeanu3ayuu nPouH@AAYUOHHbIX PUCKOB8, KAK 8
KPamKOCPOYHOU, MaK u 8 cpedHecpoYHoli nepcriekmuse, nomeHyuasa oanvHeliwezo cHuxceHuUs 6azoeoli
cmasKu 8 2018 200y cyuw,ecmeeHHO CHU3U/CA.

FropoBaa MHPAALMA B Mae NPOAOAKMAGQ CHUKEHME U cocTaBua 6,2%. Mo cpaBHEHUIO C HAYaIoMm
roga CHWXXeHWe HabnogaeTca No BCEM KOMMOHEHTaM WHGAAUMM — NPOAOBO/IbCTBEHHBIM U
HenpPoA0BONLCTBEHHbIM TOBAapaM M YCAyram HaceNeHMuto.

OCHOBHbIMM PUCKamMM, KoTopble OyayT orpaHM4YMBaTb TEMMbl CHUMKEHMA UMHOAALMM A0 KOHUA
TEKyLWEero roga M B creaylowem roay, ABAAKTCA NOBbILEHME MWMPOBbLIX LLEH Ha MPOAO0BO/LCTBUE,
MMMNOPT MHGNALMK CO CTOPOHbI CTPAH — TOProBbIX NAPTHEPOB, POCT BHYTPEHHErO NoTpebaeHns Ha doHe
NOBbIWEHNA NOTPEOBUTENBCKOTO U MHBECTULLMOHHOTO Crpoca.

Tekylme ypoBHU MHPAALUM B CTPAHAX — TOProBbIX MAapTHEPaX HaXo4ATCA HUXKE CBOUX LLeNEBbIX
3HaYeHU, OoAHaAKO noTeHUMan wx Ae3vHPAAUMOHHOro 3ddeKTa MNoCTeneHHO ucyepnbliBaeTca.
MpPOrHo3Hble OLLEHKM HA CPEeAHECPOYHYIO MEPCNEKTUBY AEMOHCTPUPYIOT AOCTUNKEHNE YPOBHS LENeBbIX
OPMEHTUPOB, YTO NMOBbIWAET PUCKMU POCTa NPOUHONALMOHHOIO AAaB/IEHMUA HA BHYTPEHHIO UHOAALMIO B
KasaxcTtaHe.

NHAeKc MUPOBbLIX LEeH Ha NPOAOBO/IbLCTBUE B anpene BblpoC Ha 2,7% B roA0BOM BbipaKeHUMU.
MpPoAoKMACA POCT LEeH HAa 3epHOBbIE M MOJIOYHYIO NPOAYKLMIO. YKEeCToYeHNEe BHELHUX MOHETapHbIX

YCHOBMVI conpoBoXaaetTcA OTTOKOM KannTtasa C pa3BMBalOWNXCA PbIHKOB.



Mpoponkmnnocb  6naronpuATHOE  BAMAHWE CO  CTOPOHbI  MMUPOBOTO pPblHKA HedTH,
Habnogasweecs ¢ Havyana 2018 roaa. LieHa Ha HedTb B cpegHem GdopMUPyeTCA HA YPOBHE, BAM3KOM K
70 ponnapam CLUA 3a 6appens.

B skoHomuKe KaszaxcTaHa Cc Hayana roga HameTWACcAa TpeHZ Ha yBenunueHue nortpebneHus
AOMALIHUX XO3AUCTB, NOAKPEN/JeHHOe POCTOM MOCNe ABYXNETHEro CHWMMKEHWA peasnbHbIX AeHEeXKHbIX
[0XOZ0B HAaceNeHus, a TakKe NoTPpebuTeIbCKOro KpeanToBaHMS.

CoxpaHAeTcA AMHAaMMKA pPOCTa IKOHOMMYECKOM QaKTUBHOCTU. 3HauyeHWe KPaTKOCPOYHOro
3KOHOMMWYECKOT0 MHAMKATOpa B sHBape-anpene 2018 roga coctasnno 5,0% B roooBOM BblpaXKeHUW.
MoNoXUTEeNbHbIM BKAag B pPOCT BHec/iM ropHogobbiBatowaa (4,9%) n obpabatbiBatowan (5,9%)
NPOMbIWAEHHOCTH, cBA3b (6,9%), ToproBnsa (6,2%), a TakXe yAyylawoWwanaca AMHAMWKa pocTa B
cenbckom xossictee (3,8%). PocT uMHBeCTMLMA B OCHOBHOM KanuTan 3a AHBapb-anpenb 2018 roaa
coctasun 28,9%.

Ha atom ¢oHe pas3pbiB BbiNyCKa M BHYTpeHHero notpebneHus, no oueHKam HaumoHanbHOro
BaHKa, nepexoanaT B NONOKNUTENbHYIO 30HY, YTO NPUBHECET NPONHPAALMOHHOE AaBNEHME.

MHPNALNOHHDIE OXMAAHUA OCTAOTCA YYBCTBMTENbHbIMW K Pa3/IMYHbIM LIOKaM M B 60AbLuoOW
CTeNneHn 3aBUCAT OT TEKYLMX YCNOBUIM HA pbiHKe. B anpene Ha ¢oHe WOKa HOMUHANAbHOrO 06MeHHOro
KypCa TEHre 3Ha4YeHMEe OXUAAEMON Ha rog snepes MHPAaUnmM Bos3pocno o 6,3%, cHu3mBLWKCL 0 6,0%
no wutoram masa. BocnpuHMmaemas WHONAUMA nNpPoOAOMKAET CHUXKATbCA. [onA pecnoHAEHTOB,
CUMTaOLWMX, YTO «3a Npolweglmne 12 mecaues LEeHbl HAa TOBAPbl U YCAYrK pocan bbicTpee, YeM paHbLUEY,
coKpaTtunachb ¢ 48,8% B anpene go 46,2% B mae.

[eHeXXHO-KpeauTHble YCNoBUA MNPOAO/IKAT NOALEPKMBATLCA HA HEWTPaZbHOM YPOBHE.
3ameanuslieeca CHUMXKeHUe GaKTUYEeCKON MHOAALMKU, a TaKKe BO3POoCLIad BEePOATHOCTb peanmsauunm
NPOUHONALMOHHBIX PUCKOB B CPeAHECPOYHOM MepcrnekTuBe orpaHuymBatoT HauuoHanbHbi BaHK no
OanbHENLIEMY CHUXEHMIO 6a30BOM CTaBKM B TeKyllem rogy. B uensax ynpasaeHua MHOAALMOHHbBIMMU
OXUAAHUAMM N OANbHENLLEro MX CHUMKEHWUA He MCKIKYAETCA, YTO AeHeXHO-KpeaWTHble YC/lIoBUA B
nepcnektTuee byayT MMeTb 6oJiee KeCTKUI XapaKTep.

OuepegHoe pellueHne No 6a30Boi cTaBKke byaetr ob6basneHo 9 uwona 2018 roga B 17:00 no

BpemeHun AcCTaHbl.
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