HALULWOHANbHbBIN BAHK KASAXCTAHA
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HauunoHanbHbI baHK Ka3axcTaHa nosbiwaeTr 6a3oBylo cTaBKy 40 16%

2 okTsa6ps 2015 r. AnMaTsbl

HauunoHanbHbIN baHK Ka3zaxcraHa pewunn noBbicuTb 6a30Byto cTaBKy Ao 16%.

CtaBKka no onepauusam NOCTOAHHOrO AO0CTYNa No MNpPeAoCTaB/NEHUID JIMKBUAHOCTU
coctasut 17%, no onepaymam NOCTOAHHOrO AOCTYNa MO U3bATUIO NIMKBUAHOCTU — 15%,
COOTBETCTBEHHO.

HauuoHanbHbIi BaHK NPUHAN pelleHne Cy3uTb KOPUAOP MPOLLEHTHbIX CTaBOK A0 1
n.n. ANA CHUXXEHUA BONATUIbHOCTU MPOLEHTHbIX CTAaBOK [EHEeXHOro pblHKA W
NpeAoCTaBNEHUA YETKUX CUTHANOB PbIHKY.

Temnbl pocTa MMPOBOM IKOHOMMKM OCTAIOTCA YMEPEHHbIMW, B OCHOBHOM BC/AeACTBUE
BOCCTaHOBAEHNA SKOHOMUKK CLLUA 1 eBpo30HbI. B TO e Bpemsa 3ameasieHMe B Pa3BMUBAKOLLNXCA
CTpaHax ocnabnaet MNonoXuTenbHbln 3PPeKT pocTta rnob6anbHOM 3KOHOMUKKU. 3ameaneHue
3KOHOMMKM B KuTae, a TaKKe B ApYrnx pa3BMBAIOLLMXCA CTPaHaX NPUBENO K HeaaBHeM
TYPOYNEHTHOCTM Ha MWMPOBbIX OUHAHCOBbLIX PbIHKAX M AafbHeWWeMy NafeHUI0 LEeH Ha
CbipbeBble ToBapbl. YrnybneHue peueccun B Poccum Takke ocnabnser nepcnekTvBbl PocTa
pa3BMBaOWMXCA SIKOHOMUK. PepepanbHan PesepsHaa CucTema ocTaBuna cBO HA30BYHO CTaBKY
6e3 u3MeHeHWN, OAHAKO CTaBKM MOTYT MOAHATLCA A0 KOHUA roga. 3TO yBe/NYMBAET PUCKMK
NOTEHUMANbHOTO OTTOKa KanuTana C pPa3BMBAOLWMXCA PbIHKOB W HeonpeaeneHHOCTb
NnepcrneKkTMB poCcTa SKOHOMMUKM KasaxcTaHa.

Poct BBI1 KasaxctaHa 3amegnunca B nepsom nonyrogmn 2015 ropa B pesynbTaTte
PE3KOro CHUXEHMA 3KCNOopTa BC/AeACTBME NAAEHMA LUEH Ha CbipbeBble ToBapbl. Mmnopt
CHM3WACA B pe3y/ibTaTe COKPALWLeHUA BHYTPEHHEro Cnpoca M3-3a CHUXKEHUA peanbHbIX
OEHEXHbIX L0X0A0B HaceneHus.

MHPnAuMA cHM3KMAach ¢ Hadyana 2015 roga B pesy/ibTaTe COKpPaLEHNA UMMIOPTHbIX LEH U
3amMeaNieHna  BHYTPEHHeM  3KOHOMUMKW. OpHako  Oroa)KeTHoe  CTUMy/MpOBaHME U
rocyfapCTBeHHble WHBECTUUMKU bByayT cnocobcTBOBaTb PA3BUTUIO  KAKOYEBbLIX CEKTOPOB
3KOHOMMKM M NOAAEPHKAHNIO SKOHOMMYECKOTO POCTA B CPeAHECPOYHOM NepCrneKTMBe.

HepasHui nepexop K nnasatowemy obmeHHOMYy Kypcy TeHre u ero obecueHeHue B
KPATKOCPOYHOM NepcrneKkTMBe YBEANYMBAIOT PUCKU POCTa MHOAALMKU BblE LENeBOro ypPOBHS
HaumoHanbHoro bBaHKa. Take, Ha BanlOTHOM pblHKe Habawopganacb m3bbIToYHaA
BONIATU/IbHOCTb KypCa TeHre, KOTOpad MOMeT HeraTMBHO MOBAUATb HA MWHPAALMOHHbIE
oXunaaHma. Tem He meHee, B CpeAHECPOYHOM NepcrneKkTMBe peannsauma TeKylen AeHEeXHO-
KpeauTHOM NONUTUKM MNO3BONNT yYAEPKaTb MHONALMIO HA LLeNeBOM YPOBHe.

MpuHMMaa BO BHMMAHME ISKOHOMMUYECKME [JaHHble W NepCcrnekTUBbl  poCTa,
HaumoHanbHbIM BaHK pewnn nosbicuTb 6a30ByI0 CTaBKy A0 16% Ans yaeprkaHMA MHOAALUKN B
cpefHecpoYHOM Lenesom Kopugope 6-8%.



NMPUMEYAHMUE:

Cnedyrowaa 0ama npuHAMUA peweHus o OeHeMHo-KpedumHol noaumuke
3an1aHUPO8AHA HA 6 HoAbpPA 2015 2o0a.

bazosaa cmaska sensemca npoueHmMHoli cmasKkol, Komopas, o OMUOAHUAM
HayuoHanbHozo baHka, 6ydem cKnadsieamoeCca HA (QUHAHCOBOM pPbIHKE MO0 OOHOOHEBHbLIM
3alimam mexcdy y4yacmHUKAMU PbiHKA. B ceoro o4yepedsb, oxcudaemcs, ymo 6aHKu 6ydym
ucrnonb3dosame 60308yH0 CMABKY 8 Kavyecmee opueHmupa npu onpedesneHUU CmMasKu
803HA2PANXOEHUA MO Kpedumam.
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