NudopmaninoHHbie cO001IeHUs 0 BLICTYIIICHUH
3amecturens [lpencenareas Hb PK AxmeroBa A.P.

Ha 3aceganum Cenara [lapniamenta PK

1. Ha BanwTHOM pbiHKe Ka3axcTrana coxpaHsiercs npeBblllieHHe NPeAI0KEeHUs

JA0JUIAPOB HAJl CIPOCOM - A.AXMETOB

CuTyanys Ha BAIIOTHOM PBIHKE OCTaeTcs CTaOMiIbHOM. Takke CoOXpaHseTCs MPEBHIIICHUE
npeioxkenus nouiapoB CHIA nHax cnpocom Ha HuX. O0 3TOM COOOIIMII CEroHS 3aMECTUTETh
[Tpencenarens Haunonanbnoro banka PK AnmbicO6aii AXMETOB B XOZle CBOETO BBICTYIUIEHUS Ha
3aceqanuu Cenara IlapnamenTta PK.

Ilo ero cnoBaMm, exelHEBHbIE KOJeOaHUS Kypca TEHIe MPOUCXOAST B Ty MM HHYIO
CTOPOHY B 3aBUCHUMOCTH OT ()yHIaMEHTAJIbHBIX ()aKTOPOB, B MEPBYIO OYepe/lb LIEHbl Ha HEPTh U
Kypca pOCCUHCKOro pyoJis.

«Ha ¢one GraronpusTHOrO BIMSHUS BHEUTHHX (DAaKTOPOB YKpEIUIEHHE Kypca TeHre 3a 4
MecsIla TeKYIIEro rojia cocTaBuiio 3,6%», - OTMETHI B CBOEM JI0KJIane A.AXMETOB.

A.AXMeTOB TakXke pacckaszall, 4To BHepBble 3a 10 1eT Ha ppIHKEe HATUYHONH MHOCTPAHHOMN
BamoThl B (eBpasie 2016 rona HaceneHue OoJibllie MPOJABajio J0JIJIApOB, YeM Mokynano. B
MapTe W ampesie 3Ta TeHACHLUS MPOAOJDKHIAch. B uTOre 3a Tpm Mecslla HaceleHHEM ObLIO
npojiano 763,3 MITH. aMepUKAaHCKOW BaJIIOTHI.

OtMmerumMm, cerognst 3amectutensd [Ipeacenarens HammonansHoro banka PK Anmbic6ait
AxwmetoB BbicTynui Ha 3acefaHun Cenara Ilapmamenta PK ¢ nmokmamom «O jpeHexHo-
KpeIUTHOM nojuTHKe». Kak moauepkHya npeacTaBuTeNlb (PUHAHCOBOTO PEryysitopa, B paMKax
HOBOH MH(OPMAIIMOHHON MOJIUTHUKU MO (POPMUPOBAHHUIO CUCTEMbI AKTMBHBIX KOMMYHHKAIMNA C
obmectBoM Hamuonanenelii  baHk  MpojoikaeT BCECTOPOHHE COOOIIATh — HACEJIEHHIO,
(UHAHCOBOMY CEKTOPY O CBOEH EATEIbHOCTU U Pa3bICHATh IPUHUMAEMbIE PEIICHUS.

Hamomuum, B Xome paboThl AcTaHWHCKOTO 3KOHOMHYeckoro (opyma Ilpencenarens
HammonansHoro banka PK coobmiun xypHaiucTam, 4To B YCIOBUAX YCTOWYMBOM KOHBEpTALUU

JACTIO3UTOB M3 HHOCTpaHHOﬁ BAJIFOTBI B TCHI'C KaK CO CTOPOHELIL HpCﬂHpHHTHﬁ, TaK U CO CTOPOHBI



HaceJeHUsT Ha BaIIOTHOM phIHKe KazaxcTtaHa HaOMIOJaeTCs TMOCTOSIHHOE TIPEBBINICHUE
MPEIJIOKEHUSI MHOCTPAHHOW BAJIIOTHI HAJl cripocoM. U B 3THX ycioBusX, 1o cioBam J[. Akuriesa,
«HaunoHanbHpIi baHK cuMTaeT BO3MOXHBIM COBEpIIATH ITOKYIKHA HA BAJKOTHOM DPBIHKE IS
MOTIOJIHEHHUSI 30JI0TOBAIOTHBIX PE3EPBOB M HEAOMYIICHUSI PE3KUX KOoeOaHuii 0OMEHHOIo Kypca.
IIpu stom omnepanmu HamwonameHoro banka He BiMsAOT Ha QyHIAMEHTAIBHBIC TPEHJIBI
W3MEHEHUH OOMEHHOTO Kypca, TaK KaK UMEIOT HEOMNPEIESSIOMNNA XapaKTep ¢ TOYKU 3PCHHUS

o01rero oObemMa TOProBy.

2. Hauﬁa}m 0KUAAECT MPOJAOIZKEHUS POCTA TEHIOBBIX BKJIA0B

CxiagpiBaroliyecss TEHISHIIMM Ha BAJIIOTHOM pBIHKE, Oojee mpuBIIeKaTeIbHas
JOXOJHOCTh IO HMHCTPYMEHTaM B TEHIe OOECHEYMBAIOT CHIDKEHUE YpPOBHS [OJUIapU3allud
nerno3uToB. [locne MakcuManbHOTO 3HAUYEHUS AOJUIapU3aluu J1eno3uToB B siHBape 2016 roga -
70%, B ToMm umncie puzndeckux Uil — 80% u ropuandeckux Jmi — 62%, HauuHAs ¢ QeBpas,
HaOJII0/IaeTCsl pOCT JAEMO3UTOB B HalMOHaIbHOH Bamtore. Ilo uroram ampens 2016 roma nomns
JIETIO3UTOB B MHOCTPAHHHOMU BastoTe coctaBmia 60%, B Tom uucne ¢puznueckux aui — 71,7% u
opuaudeckux un — 52,5%. O0 srtoMm coolmumin ceronHs 3amectutens [Ipencenarens
HaumonansHoro banka PK AnmnbicO6ait AXMETOB B XO0Jle¢ CBOETO BBICTYIJICHHMS Ha 3acelaHUU
Cenara [lapnamenta PK.

OH npuBeN CTaTUCTHKY, IEMOHCTPUPYIONIYIO POCT TEHTOBBIX BKJIAIO0B. Tak, 3a (eBpaiib-
ampesib 2016 roga neno3uThl B TEHTe YBETUYIINCH HA 1,5 TpiH. Tenre wim Ha 30%, O6maromaps
yeMy ux noyiga B obmem oOweme Bwipocia ¢ 30,1% nHa konen stHBaps 1o 39,6% mo urtoram
anpens. Jlonst 1emno3uToB B MHOCTPAaHHOM BayroTe cHU3WIach ¢ 69,9% B suBape 2016 roma 1o
60,4% B ampene 2016 roga.

Jlerno3uTsl (PU3NYECKUX JIML B HAIMOHAIBHOM BaJIIOTE MIOKA3aJl poCT B (eBpasie-anpene,
TaKUM 00pa3oM, 00hEM TEHTOBBIX BKJIQJIOB Ka3axXxCTaHIIEB cOCcTaBWI 1,9 TpiH. TeHre (C Havana
romga poct - 32,5%). YenpHBIN Bec NEMO3UTOB (PU3MUECKUX JIMIl B HAIMOHATHHOM BaIOTE
yBesmauics 110 28,3%, s cpaBHeHUs B KoHIle stHBaps 2016 roga — 19,9%.

«B panpHeiIeM Mbl OXKUJIaeM MpoOAOJIKCHUA TCHACHIIMN POCTA TCHIOBBIX BKJIAI0B, YTO



OyIeTr co3laBaTh MPEANOCBUIKUA JUIsl PACHIMPEHUS KPEIUTOBAHMUS SKOHOMHKH», - OTMETHI
A.AXMETOB.

Hanomunwm, ceronus 3amectutens [Ipencenarens HarmonansHoro banka PK Aunmbic6ait
AxwmeroB BbeicTynui Ha 3acenaHun Cenara Ilapmamenta PK ¢ noxnamom «O jpeHexHo-
KpeauTHON monuTuke». Kak moguepkHyn A.AXMETOB, B paMKax HOBOW HWH(OPMAIMOHHON
MOJIMTUKU BEIOMCTBA MO (OPMUPOBAHUIO CHCTEMbI aKTUBHBIX KOMMYHHUKALUHA C OOILECTBOM
HarnmonanpHeiii bank npoaosmkaeT BCeCTOPOHHE coo0IaTh HACEIeHUI0, (PMHAHCOBOMY CEKTOPY

0 CBOECH ACATCIIbHOCTU U PA3BACHATH IPUHUMACMBIC PCIHICHUA.

3. B alpelie KazaxcTaHlbl Yamie Bblﬁl/lpa.]'[l/l KPE€AUTHI B TCHI'C

Brnepsrie ¢ okTsa0ps 2015 roma B ampene 2016 Obut 3adMKCHpOBaH POCT KPEIUTOB B
HanuoHanbHOW Bamore — Ha 0,2%. OO0 3TOoM coobmmi cerogns 3amectutenb Ilpeacemarens
Hanmonanesnoro banka PK AumbicOait AXMETOB B CBOEM JOKJIaJe, BHICTyIas Ha 3acelaHuu
Cenara IlapnamenTa PK.

[To ero cmoBaM, KpeauThl B UHOCTPAHHOM BATIOTE 3a sTHBAphb-allpesib CHU3WINCh Ha 1,8%.
CHIKeHUe KpeTMTOBaHMs B MHOCTPAaHHOM BallIOTE CBSA3aHO C MEPEOLIEHKON Ha (JOHE YKPETITICHUS
00OMEHHOT0 Kypca TeHre, a Takxke ¢ 3ampetoMm ¢ 1 sHBaps 2016 roga BbIIAYM WITOTEYHBIX
KPEJAUTOB B MHOCTPAHHOW BalltoTe (PU3MYECKUM JTUIAM, HE UMEIOIIUM JIOXOJIbI B MHOCTPAHHOMN
BAJIIOTE, OSCHUI A.AXMETOB.

«O0beM KpeauToBaHUsI OaHKaMU SKOHOMUKH Ha KoHerl anpens 2016 roga cocrasun 12,3
TPJIH. TEHTe», - OTMETHJI 3aMECTUTEINb I1aBbl PUHAHCOBOTO PETYISTOpA.

A.AXMETOB B XOJ€ CBOEr0 BBICTYIUICHUS TaKK€ MOJUYEPKHYN, YTO MEpPHI JICHEKHO-
KPEAUTHOMN MOJMTUKU BO3JICUCTBYIOT HA KPEIUTHYIO aKTUBHOCTh OAHKOB C HEKOTOPBIM JIaTOM H
HE O3HAUYal0T OBICTPOrO YBEIMUYEHUS KPEAUTOBAHUS IKOHOMHUKH. «OKMBIEHUE KPEAUTOBAHUS
OyZIeT MPOUCXOAHTH MO Mepe OOIIETO OXKMBIICHUS] YKOHOMHUYECKOW aKTHBHOCTH B CTpaHE Kak
COBOKYIHBIM PE3yNbTaT YIYUIICHHUS BHEITHEOKOHOMHYECKOW KOHBIOHKTYPHI, MPUHATHSI MeEp
HAJIOTOBO-OI0/PKETHON TOJUTHKUA, OTPACIEBBIX IMOJIUTHK W T.JA.», - CKazal MPEICTABUTEIb

Hamnonansuoro bauka PK.



Hamomuum, cerogns 3amecturens IIpencenarens Hammonansaoro banka PK AnmbicOait
AxwmeroB BbeicTynui Ha 3acenaHun Cenara Ilapmamenta PK ¢ noxnamom «O jpeHexHo-
KpenuTHOM mnonuTHke». Kak momuepkHyn A.AXMETOB, B paMKax HOBOW HH(MOPMAIMOHHON
MOJUTHUKA BEJOMCTBA MO (POPMUPOBAHUIO CHUCTEMBI AKTUBHBIX KOMMYHHUKAIMA C OOIIECTBOM
HauuonaneHeiit bank nmpojoikaer BCeCTOPOHHE cOOOIIAaTh HACEICHHUIO, (PMHAHCOBOMY CEKTOPY

0 cBOCH ACATCIIBHOCTH U PA3BACHATE IPUHUMACMBIC PCIICHUA.

4. Onepamm Hauﬁamca MO0 U3BATHIO JIMKBUJIHOCTH NPOJOIZKAKTCH — A.AXMeTOB

N3meHeHne BAIOTHBIX MPEANIOYTEHUN YYACTHUKOB PBIHKA, BBICOKMHM CIIPOC HA TEHIE, a
TaK)Ke IJIaHOBbIE OIO/DKETHBIE PACcXOJlbl 00ECHEUYUIIU CTPYKTYPHBINM MPO(UIUT JTUKBUIHOCTH B
Oankax. [Toatomy Hanmonanenblii bank B HacTosIiee BpeMs MPOBOJUT OINEPALMU MO0 UIBSITHIO
mukBuHOCTU. O0 3TOM coobmmn ceroans 3amecturens llpencenarenss Haunonansnoro banka
PK AunmeicOaii AXMeTOB B CBOEM JOKIIaJE, BRICTYIas Ha 3aceqannu Cenara [lapnamenta PK.

A.AXMETOB OTMETHUJI, YTO B HACTOsILIEE BpeMsI HAOJI0IaeTCsl CMEIlleHUe crpoca 0aHKOB
OT |-THEBHBIX OMepaluii, B YaCTHOCTH, JICTIO3UTOB, K 00JI€€ JJIMHHBIM KPATKOCPOYHBIM HOTaM
HanunonansHoro banka co cpokamu 7, 28 u 91 neHs.

«Ilo cocrosHuto Ha 24 mas 2016 roma campno omnepauuid HammonaneHoro banka
(otkpeiTas mo3unus HammonanbHoro banka) Ha JEHEKHOM PBIHKE COCTaBWIO 1,9 TpiH. TeHre
(u3bsATHE TUKBUAHOCTH). [Ipu 5TOM HemorameHHas 3aJ0HKEHHOCTh OAHKOB IO JIJTUHHBIM
BAJIIOTHO-TIPOIICHTHBIM CBOIMAM cocTaBwia 1,2 TpiH. TeHre. B wWTOre dmcroe wu3bsiTHE
JUKBUJIHOCTU cocTtaBuiio 709,5 Mipa. TeHre», - Takue AaHHbIE NPUBEI B CBOEM JIOKJAze
3amriaBsl Harbanka.

ITo cnoBam A.AxmeToBa, pemieHue HammonanbHoro banka o BBeaeHuH co 2 QeBpans
2016 rona 6a30Boii cTaBKku Ha ypoBHE 17% c mpenenamMu OTKJIIOHEHUH +/- 2 IPOLIEHTHBIX MTyHKTa
CIOCOOCTBOBAJIO YPETYJIMPOBAHUIO Ipoliecca LEHOOOpa30BaHUs Ha JCHEKHOM pbIHKE. 5 Mas
0a3oBas craBKa ObUIa CHIDKEHA 70 15% ¢ OTHOBPEMEHHBIM CY)KEHHEM IPOILIEHTHOTO KOPUI0pa
10 +/- 1 IPOIICHTHBIN MyHKT OT 6a30BOM CTaBKH.

«HoBpIi YPOBCHB 0a30BOM CTaBKU M YCTAHOBJICHUC HOBBLIX T'paHHUIl €€ IMPOLCHTHOI'O



KOpHU0pa 03HAYAIOT, YTO CTABKH HA JICHE)KHOM pBhIHKE OyayT opMuUpoBaThCs Ha 00Jiee HU3KOM
YPOBHE, TaK)K€ CHUXKAETCS BOJATHJIBHOCTh PBIHOYHBIX CTaBOK. JTO IO3BOJIUT YYaCTHHUKAM
pPBIHKA CHU3UTh CTENEHb HEONPENCIEHHOCTH B OTHOLICHUM CTOMMOCTH OIEpaluid 1o
MIPHUBJICYCHHUIO ¥ PA3MEIICHHIO JINKBUIHOCTHY, - 100aBUI A.AXMETOB.

Hamomuum, cerogns 3amecturens IIpencenarens Hanmonansaoro banka PK AsnmpicOait
AxmetoB BblcTynuil Ha 3acenanun Cenarta Ilapmamenta PK ¢ pmokmagom «O AeHexHO-
KpeauTHON monuTuke». Kak moguepkHyn A.AXMETOB, B paMKax HOBOM HH(MOPMAIIMOHHON
MOJIMTUKK BEIOMCTBA 1O (POPMUPOBAHUIO CHCTEMBbI aKTUBHBIX KOMMYHHUKAIUHA C OOIIECTBOM
HanmonaneHenii bank mpoomkaeT BCECTOPOHHE coo0IaTh HACEICHUI0, (PUHAHCOBOMY CEKTOPY

0 CBOCH ACATCIIbBHOCTU U PA3BACHATH IPUHUMACMBIC PCIHICHUSA.

5. Mexnaynapoaubie pe3epBbl Ka3zaxcrana BbIpocjiM ¢ Hayaja roaa Ha 3,6 muipa

A0JUIAPOB — A.AXMeTOB

Mexnaynapoansie pe3epBbl KazaxcraHa B COBOKYIMHOCTH JOCTUTIIM 95 Mipa. JOJUI.
CIIIA, yBenuuuBImIKCh ¢ Havana rojga Ha 3,6 mupa. ot CIOA umu 4%. O6 3ToM cooOuru
ceroanst 3amecturenb [Ipeacenarens HammonansHoro banka PK AnmeicOait AxMeToB B Xoje
CBOEro BbICTyIuIeHMs Ha 3acenanuu Cenara [lapnamenta PK.

Kak rosopurcs B goknage A.AXMETOBa, BallOBbIE MEXKIYHAPOIHBIE PE3EPBBI
Hammonansnoro banka ¢ Hayana roga yBenuuwinch Ha 1,7 mupa. goiutapos win Ha 6% 1o 29,5
MJIpJI. JIOJUTApOB Ha KOHeI[ ampess. Mexay Tem, akTuBbl HanmoHanbHOTO (pOHAA Ha KOHEII
ampesisi ¢ Havyajia roja Belpociv Ha 1,9 mapa. gonnapos unu Ha 3,1% mo 65,4 Mip. A0/U1apoB.

Hanomuum, ceronus 3amectutens [Ipencenarens HammonansHoro banka PK Anmbic6ait
AxmeroB BbicTynuil Ha 3acenanun Cenata Ilapmamenta PK ¢ nokmagom «O neHexHo-
KpeauTHON mnonuTuke». B xome cBoero BhICTyIUIeHHs A.AXMETOB paccka3al O TeKylen
CUTyaIlMy Ha BAJIOTHOM pbiHKe Kaszaxcrtana, 0 TuraTe:xHOM OallaHce, TPHUBEN CTaTUCTUKY IO
BKJIaJIaM U 00beMaM KpeIUTOBaHUA, YpOBHIO HHpsAMU u ap. Kak moguepkHyn A.AXMeTOB, B
pamMKax HOBOW MH(POPMAIIMOHHOHN MOJIUTHKA BEAOMCTBA 1O ()OPMHPOBAHUIO CHCTEMBI aKTUBHBIX

KOMMYHI/IKaI_[I/Iﬁ C 06H_ICCTBOM HauwonaneHbiii bank nmpoaoKacT BCECTOPOHHC COO6H.[8.TB



HaCeJIeHNI0, (PMHAHCOBOMY CEKTOpPY O CBOEH MAESITeNbHOCTH M Pa3bsICHATh MPUHUMAeMble

peLIeHus.

6. O CUTYallUH C ILIATECKHBIM 0ajtaHcoM aenyraram paccka3saJj 3aMIJiaBbl Hauﬁamca

B narexxHom GanaHce HaMETHJIMCH OINpe/eTCHHbIE MO3UTHUBHBIE TeHAeHIHU. O0 3ToM
coobmmn cerogus 3amectutensb [Ipeacenarens Harmmonanpaoro banka PK Aunmpic6ait AXxMeToB
B XO/I€ CBOET0 BhICTYIUIEHUs Ha 3aceqanuu Cenara [lapnamenta PK.

Kak roBopurcs B moknage A.AXMeTOBa, B IIEPBOM KBapTaje ACPHUIMT TEKYIIETO cueTa
COKpaTHJICSI TI0 CPAaBHEHHIO C MpeAblaymuMu kBaptasiamu a0 0,9 mupza. goimapos. «Temribi
MaJeHUsl SKCIOPTa U UMIIOPTA MPAKTUUECKH BbIpoBHsUUCh — 30% 1o 8,4 mupa. nomn. CHIA u
28% no 5,7 mapn. gomn. CIIA (camplii HHM3KMI TMOKa3aTenb 3a kBaptaa ¢ 2010 roma) mo
cpaBHenuto ¢ 1 kBaptamom 2015 roxa, coorBerctBeHHO (Ha 17% u 28% mo cpaBHeHuo ¢ 4
kBaptasiom 2015 roma), 4To OCTAaHOBWJIO TAJEHUE IMOKAa3aTeIsl YHUCTOTO JKCIOpPTa», - CKazall
A.AXMETOB.

On mo6aBwiI, 4TO C PeBpalisi TEKYIIETo roja HabI0aeTCsl pOocT 00bEMOB TOCTYILICHUS
HKCIIOPTHOM BBIPYYKH Ha cueTa B OaHKaX, M «C OTHOCHUTENBHBIM POCTOM IIeH Ha HE(Th MOKHO
0’KHMJIaTh PA3BUTHE 3TOTO TPEHAA.

«[lo hmHaHCOBOMY CUETY CIIOXKHIICS YUCTBIN MPUTOK KanuTana B 1 mipa. gomn. CIIIA 3a
CYET MPUTOKA NPSIMbIX MHBeCcTHLMH (2,6 Mapa. nomt. CHIA, B ToMm yucie 3a cueT peanusauuu 3
KPYMHBIX HEPTAHBIX NMpoekToB Ha 2 miupa. nomn. CHIA — Tenrus, Kamaran, Kapauaranak). [1o
nopT¢deabHBIM MHBECTUIMSAM YHUCTHIM OTTOK KamuTana B 2,2 mupa. nojul. CIIA B ocHOBHOM
MPOM30IIENT 32 CUYET POCcTa MHOCTPAaHHBIX akTHBOB HammonanbHOro oHma Ha 1,7 mapa. mom.
CIIA», - moapITOKUII TaHHBIE A.AXMETOB.

Hanomunm, ceronus 3amectutens [Ipencenarens HammonansHoro banka PK Anmbic6ait
AxmeroB BeicTymmil Ha 3acenanun Cenarta Ilapmamenta PK ¢ nmoxmamom «O nmeHexHo-
KpeauTHON mnonutuke». Kak momuepkHyn A.AXMeToB, B paMKax HOBOW HHGOPMaIMOHHON
MOJINTUKU BEJIOMCTBA TIO (DOPMHUPOBAHUIO CHCTEMBI AKTUBHBIX KOMMYHHKAIIUH C OOIIECTBOM

HanmonaneHelii bank mpogomkaeT BCECTOPOHHE coo0IIaTh HACEICHUI0, (PUHAHCOBOMY CEKTOPY



0 CBOCH ACATCIIBHOCTHU U PA3BIACHATE IPUHUMACMBIC PCHICHUA.

7. HandaHk okMaaeT CHHKeHHs] YPOBHS HHPJIsiuM K KoHny 2016 roga

Ha xonern anpens 2016 roga undisammst B TOJOBOM BhIpakeHHH cocTaBuia 16,3%. O06
9TOM COOOIIMJI CerofHs aenmyraram 3amectutensb Ilpencenmarens HamumonanpHoro banka PK
Annpicoaii AXMeETOB.

[To ero cioBaMm, MeCSYHBIH ypOBeHb WHQUISIIMM B TEUCHUE IIOCICIHUX MECSIICB
COOTBETCTBYET MHOTOJICTHUM TpEHAaM, a ypoBeHb MHGUsmuH 3a 4 Mecsia coctaBui 3,6%.
VYuutsiBas Bce 310, Hanmonaneueiit bank, kak ckazan A.AXMETOB, 0)KH/IAET, YTO «K KOHILY Tojia
TOJI0OBOM YpOBEHb HH(IISLIUU CIOKHUTCS OJIMKe K BEpXHEU IpaHulle eIeBOro Kopuaopa 6-8%».

B xome cBoero BeicTymieHHs A.AxmeToB oTMeTws, urto HamumonaneHbiii bank
MPOAOJKAET MPUJICPKUBATHCI OCMOTPUTEIIBHOW JIEHEKHO-KpeIUuTHOW moautuku. [lo ero
cioBaM, Ha (DOHE HEYCTOMYUBOCTH CIIOXHUBIIMXCS MAKPOIKOHOMHYECKHX TPEHIOB M3MCHCHHUE
napamMeTpoB JACHEKHO-KPEIUTHON TMOJIUTHUKUA JIOJDKHO TIPOMCXOJUTh TIOCTETICHHO U HE
MIPOBOILIMPOBATH HETATUBHBIX MOCJIECICTBUM.

Hanomuum, ceronus 3amectutens [Ipencenarens HammonansHoro banka PK Anmbic6ait
AxMeroB BbicTynuil Ha 3acenanun Cenata Ilapnmamenta PK ¢ pokmagom «O neHexHo-
KpeauTHON momutuke». Kak moguepkHyn A.AXMeToB, B paMKax HOBOW HH(POPMAIMOHHOMN
MOJIMTUKU BEJIOMCTBA TIO (DOPMHUPOBAHHUIO CHCTEMBI AKTUBHBIX KOMMYHHKAIIUHA C OOIIECTBOM
Haumonaneueiit bank mpojiokaeT BCeCTOpOHHE COO0IIaTh HaceNeHN 0, (PUMHAHCOBOMY CEKTOPY

0 CBOCH ACATCIIBHOCTU U PA3BACHATHL IPUHUMACMBIC PCIICHUSA.



