PE3YJIbTATbl MAKPO3KOHOMWYECKOI'O OINMPOCA
HAUMWOHAJIbHOIO BAHKA KA3AXCTAHA

HaTtbl npoBeaeHns onpoca: 2-8 HoAbpsa 2023 roga

KonunyecTtBO pecnoHaeHToB: 12

(AERC, Halyk Finance, Jusan Invest, NAC Analytica, Asuamckul 6aHk passumusi, AKPA,
Eepasutickas akoHoMu4yeckas komuccusi, Eepasutickuti 6aHk pazsumusi, IHCmumym 3KOHOMUYECKUX
uccnedosarul, PeHeccaHc Kanumars, CeHmpac Cekbropumus, ®pudom PuHaHC)

PesynbTaThl onpoca (MeaMaHHoe 3Ha4YeHne NporHo30B PECMNOHAEHTOB,
B ckoOKax ykasaHbl MeanaHHble 3HaYeHWUsi NpeablayLmnX NPOrHo30B):

MokazaTtens el 2023 2024 2025
(cpar)

LleHa Ha HethTb Mapku Brent 99 1 83,1 80,7 80,0
ponn. CLUA 3a 6app., B cpeaHem 3a rog ' (82,0) (80,7) (80,0)
BBIN 39 4,6 45 5,0
%, rIr ’ (4.4) (4,3) (4,5)
mny 20.3 10,0 8,0 7,0
%, OeK. K AeK. npeablayliero roga ’ (11,5) (8,3) (7,0
BasoBas cTtaBKa 13.9 16,5 12,0 10,0
% rogoBbIx, B CpegHeEM 3a rog ' (16,5) (12,3) (10,0)
OKcnopT TOBapoB U ycnyr 941 81,9 86,5 90,7
mnpa gonn. CLLWA B rog ’ (83,0) (85,4) (88,0)
UmnopT TOoBapoB u ycnyr 59 2 61,9 66,8 61,1
mnpa gonn. CLUA B rog ’ (59,8) (60,8) (60,2)
Kypc USD/KZT 460.5 458.,0 477.8 490,7
B cpefHeM 3a rog ’ (455,0) (477,8) (491,3)
HentpanbHasa 6asoBasi ctaBka* 8,0

% ronoBbIxX (8,0)

DonrocpouHbin poct BBIM** 4,0

%, r/r (4,0

LEHA HA HE®PTb. B Hoabpe T.r. pecnoHgeHTamMn nepecMoTpeHbl OXXUAAaHUS Mo LieHe
HedpTn Ha 2023 roa ¢ 82,0 no 83,1 gonn. CLUA 3a 6app., 4TO 00yCrnOBMEHO COXpaHstoLWencs
BONATUNBbHOCTbID LEH Ha HedTAHOM pbliHKe. [ns nocnegylowmx MNepuoaoB CLUEHapHble
YCIOBMS N0 LieHe HedTU He nNpeTepneniv n3aMeHeHUn, CIOXMBLUUCE B cpegHeM Ha ypoBHe 80,7
ponn. CLUA 3a 6app. B 2024 rogy n Ha ypoBHe 80 gonn. CLUA 3a 6app. B 2025 roay,
COOTBETCTBEHHO.

BBI1. MporHo3bl No pocTy 9KOHOMMKM KasaxcTaHa ynydlweHbl Ha BCEM MPOrHO3HOM
ropmusoHTe: Ha 2023 rog — ¢ 4,4% po 4,6%, Ha 2024 rog — ¢ 4,3% po 4,5%, Ha 2025 rog — ¢
4,5% po 5,0%.

* YpoBeHb 6a30BOM CTaBKW, NPU KOTOPOM AEHEXKHO-KPeaUTHAA MOSIUTUKA NOAAEPKMBAET B AOATOCPOYHOM
nepuoae NHGAAUMIO N MHONALMOHHbBIE OXMAAHMA Ha Lean u BBl Ha noTeHLManbHOM ypoBHE
** Orkmaaemble cpefHWe TeEMMNbl PocTa noTeHuManbHoro BBl Ha ropmsoHTe 5 et



UMu. MNporHosbl aHanMTUKOB NO MHMNALMN NepeCMOTPEHbI B CTOPOHY MOHUMXEHUS C
11,5% po 10,0% Ha 2023 rog u ¢ 8,3% pno 8,0% Ha 2024 rog. lNporHo3 Ha 2025 roa
coxpaHseTcs Ha ypoBHe 7%.

BA3OBAA CTABKA. [lo cpaBHeHWIO C npowsibiIM MEepMoOAOM  PEeCcrnoOHAEHTbI
nepecmoTpenu oxmaanusa no 6aszoson ctaeke Ha 2024 roa ¢ 12,3% no 12,0%. OxmaaHus Ha
2023 n 2025 rT. COXpaHUNUCb Ha MPEeXHUX 3Ha4vyeHnax u coctasunn 16,5% u 10%,
COOTBETCTBEHHO.

SKCIMOPT TOBAPOB U YCIIYT. OueHkM pecnoHAEHTOB No 06beMy 3KCnopTa TOBapoB
N YCINyr HECKOSTbKO U3MEHEeHUNUCb. Tak, OXuaaHust akcnepToB No o6bemMy akcnoprta Ha 2023
rog, cHmxeHbl ¢ 83 go 81,9 mnagp. gonn. CWA. MNMporHosbl Ha 2024 n 2025 roabl nepecMoTpeHb!
B CTOpOHY nosbiweHna ¢ 85,4 oo 86,5 mnpg gonn. CWA. n ¢ 88 go 90,7 mnpg gonn. CLWA,
COOTBETCTBEHHO.

MMIMOPT TOBAPOB WU YCIIYI. OxugaHuna pecnoHOeHTOB no obbemy uMmnopTa
TOBaApOB W yCryr Takke MNepecMOTpPeHbl Ha BCEM MNPOrHO3HOM ropu3oHTe. Haubonee
3HauyuTemNbHbIE UBMEHEHUSA NpeTepneny oueHkn no obvemy nmnopTta Ha 2024 rog — ¢ 60,8 oo
66,8 mnpg. gonn. CLA. MNporHo3bl akcnepTtoB Ha 2023 rog HECKOMbKO NoBbIWeHbl ¢ 59,8 Ao
61,9 mnpa gonn. CWA, Ha 2025 rog — ¢ 60,2 go 61,1 mnpa gonn. CLWA.

KYPC USD/KZT. B HosGpe T.r. peCnoHAEHTbl HE3HAYUTENBHO NEPECMOTPESNN OXMAAHUS
no kypcy USD/KZT Ha 2023 1 2025 rr. — go 458 n 490,7 TeHre 3a gonn. CLUA B cpeaHem 3a
rog, COoTBeTCTBEHHO (paHee — 455 n 491,3 TeHre 3a gonn. CLWA). Oxnganua Ha 2024 rog
COXpaHunncb Ha ypoBHe 477,8 TeHre 3a gonn. CLUA.

HEMTPAINIbHAAA BA3OBASA CTABKA. bGasoBas cTaBka, Mpu KOTOPON AEHEXHO-
KpeguTHasi NofiMTuka nogaepXXueaeT B 4ONTOCPOYHOM nepmnoae NHMPNALUMIO U MHAMSLUMOHHbIE
oxmaaHua Ha uenv n BBI1 Ha noTeHumanbHOM ypOBHE, MO-MpeXHeMy oueHMBaeTcs Ha
ypoBHe 8%.

OONTOCPOYHbLIU POCT BBIN. OueHka cpeaHux TeMMnoB pocTa noTeHuuansHoro BB
Ha ropu3oHTe S neT coxpaHdaeTcs Ha ypoBHe 4%.

[Onana3oHbl NPOrHo3oB MO OOMbLWKWHCTBY MakpornokasaTenem coxpaHeHbl nmbo
N3MEHUNNCb HecyLeCTBEHHO. B To e Bpems, HabnwgaeTtca cyxeHne nnbo cMmelleHue B
OnaronpuATHYKD  30HY  MEXKBapTUSIbHOMO  pa3Maxa  OLEHOK  pPecrnoHOeHTOB Mo
MakpornokasaTenam, YTO OTpaXkaeT HEKOTOPYH OnpeferieHHOCTb B OXWOAHUSX 3KCNepToB
KacaTenbHO NEepCrnekTUB pa3BUTUS BHYTPEHHEW U MUPOBOM 3KOHOMUKM B CpeLHEeCPOYHOW
nepcnekTmee.



