Hauunonanbubiii bank Kazaxcrana causui 6a3oByio ctaBky 10 13%

bazoBas nmpouentHas ctaBka B Kazaxcrane cuHmxkena ¢ 15% mo 13% c coxpaneHuem
HIMPUHBI MPOLIEHTHOro kopuaopa B +/-1%. Odunuansusiii npecc-penu3 Hb PK o 6azooit
cTaBke pa3MmernieH Ha MHTepHET-pecypce peryisaTopa. O6 sTom cerofHs B xone Opudunra as
teneBu3noHHBIX CMU coobmmn [Ipencenarens Hanmonansaoro banka PK Jlanusp Axuiies.

OH OTMETHJI, YTO CTaBKHM IO ONEpalsiM MPEAOCTaBICHUS JTUKBUTHOCTU COCTABIISIIOT
14%, 1o onepanusiM U3bATUS TUKBUAHOCTH — 12%.

[To ero cioBam, pemieHWE O CHWKCHHH 0a30BOM CTaBKH OOYCIIOBJICHO COXPaHCHHEM
OOJIBIIMHCTBA MOJOKUTEIBHBIX TPEHIOB B IMHAMUKE PsJIa MAKPOIKOHOMUYECKUX WHIUKATOPOB,
KaK BHEIIHUX, TaKk U BHyTpeHHUX. Crenyromiee pemieHrne no 6a3oBoii cTaBke OyJIeT 0ObSBICHO

15 aBrycra 2016 roga B 17.00 no BpemeHnu Actanbl, NOABITOXKUI J[. AKUIIIEB.

I'mapa Han0anka nepeumciauya BHemHHe (aKTOpPbl, KOTOpPble NOBJIUSJIM Ha

CHU KeHHe 0230BOH CTABKHU

Ceromust B Anmatel Ilpencenarens HamumonansHoro banka PK nmpoxommenTHpoBant
teneBu3noHHBIM CMU ouepennoe pemenne HB PK o 06a3zoBoii craBke. OH Takke OTMETHII
II0JIO’KUTENIbHBIE TEHIAEHIIMY B PsII€ BHEIIHUX MAKPOAIKOHOMUYECKUX MHAMKATOPOB, OKa3aBIIUE
BJIMSIHME Ha pelleHne no 6a30Boil cTaBke.

Tak, mo ero cioBaM, IIeHbl Ha MHPOBBIX PbIHKax HEPTH (opMHUpOBaIMCh Ha Oojee
BBICOKMX YpOBHSX, yeM oxupaanocb. Co BTopo# aekaabl mas 2016 roga Hedts mapku Brent
(omHOMecsuHbIN (brouepc Ha HepTh Mapku Brent) ycToifumBo mpeBblIaeT ypoBeHb 45 moiul.
CIA 3a 6appesnsb (co BTopoit nekazsl anpens — e 40 nomut. CLIA 3a 6appens). B utone 1iena
Ha He(Th BIEPBBIE C HOSOps NpeAblAyIIero roaa mnpesbicuia oTMeTky B 50 momn. CIIA 3a
Oappenp (MakcumanbHOe 3HaueHue — 52,5 nmomn. CHIA 3a OGappenb 8 HIOHS), COOOIIMI
JI.Axuies.

Uro Kkacaercsi BCIUIECKAa BOJATUIBHOCTH, KOTOPBI HaOmojajics Ha MHPOBBIX
(UHAHCOBBIX PBIHKAaX B CBSI3U C Pe3yjbTaToM pedepeHaymMa B BennkoOpuTaHUM MO BBIXOIY U3
EBpomneiickoro coro3a, To oH 0OblT KpaTkoBpeMeHHBIM, 3ameTun riaBa Hb PK. [lo ero criosawm,
CUTyalus cTaOWIM3MpOBajach B TEUEHHE HECKONbKUX THeH. «JlaHHoe coOwiTue OyneT MMeTh
JOATOCPOYHBIN APPEKT Ha MUPOBYIO SKOHOMMKY, OJTHAKO PHUCKH OT BbIxoJa BemukoOputanun
n3 EBpocoro3a mis Kazaxcrana onennBarotcss HannonanbHbiM baHKOM Kak OrpaHUYEHHBIEY, -

nmo6aBui [[. Akuries.



[Ipenacenarens Habanka 0003HauMI U TO3UTUBHBIE TCHICHIIMKA B Poccuu, 4TO B 1IEIOM,
0 €ro CJI0BaM, OJIAarOMPHUATHO OTpa3uTCs Ha SKoHOMEKe Kazaxcrana.

Hanomuum, ceroguss Hb PK pasmectun Ha cBoem HMHTepHeT-caiiTe mnpecc-penus o
CHI)KeHMU 0a30BOM mpoueHTHOoi ctaBku ¢ 15% 10 13%. B pamkax HOBo# nH(OpMannoHHON
MOJIMTUKU JJISl YKPEIUIEHUS AaKTUBHBIX KOMMYHHKAIMH C PBIHKOM U OOIECTBEHHOCTHIO
pykoBozacTBO Harbanka KOMMEHTHPYET Bce pelieHus mo 6a30Boii craBke. Crenyroliee pemeHue

o 0a30Boii ctaBke OyneT o0bsBiIeHO 15 aBrycra 2016 rona B 17.00 mo BpeMeHn ACTaHBI.

HepeTOK BAJIIOTHBIX aKTHBOB B TeHropole B Ka3zaxcrane MNPpOIOJIZKACTCH —

. AKuieB

OpHuM U3 BHYTPEHHUX (PaKTOPOB, OKA3aBIIMX BIMSHHE HA PELICHUE O CHIDKEHUU YPOBHS
0a3zoBol craBkM B KazaxcraHe, craja IpOJOJDKAIOIIASICS TEHICHIIMS IEPETOKAa BAITFOTHBIX
aKTHBOB B TEHIOBbIE KAaK Ha PHIHKE HAJIWYHOM WHOCTPAHHOW BAIIOTHI, TaK W Ha PBIHKE
0OaHKOBCKHX JCIIO3UTOB.

06 sTtom Bo Bpemsi Opudunra mis teneBusnoHHbIX CMMU pacckazan Ilpencemarens
Hanmonansnoro banka PK Jlanusp Axuiies.

[To ero crmoBamM, Ka3axCTaHIbl aKTHBHO Mpoaar0T HaiuuHble nosuiapsl CIIA uepes
oOmennble myHKTHL. [lo nanabpivM Hambanka, O0bem HerTo-mpogaxk B Mae 2016 roma cocraBumi
183,8 muH. gomtapoB CIIIA. «B utore 3a 4 mecsna, ¢ ¢peBpans o maii 2016 rona, HaceleHUEM
npoaano 947,2 muH. nomnapos CILA (B ¢pepane — 277,4 man. nomn. CLIA, mapte — 235,7 MiH.
nout. CIIA, ampene — 250,3 mus. gosut. CILA)», - yrounun J{. Akuiues.

B Kazaxcrane cHwxkaercs posuiapusanusa geno3utoB. I[lo cimoBam  J[.Akuiiesa,
MakcuMaibHOe 3HaueHue B siHBape 2016 roma cocraBuio 69,9%, B T.4. QU3NYECKUX JHUIl —
80,1% u ropuanueckux nui — 62,1%. B mae 1075 1€103UTOB B MTHOCTPAHHOM BalOTE CHU3UIIACh
10 59,5%, B T.4. Hacenenus — 70,6%, wopunuueckux aui — 10 51,7%. «Ilo npenBapuTeabHBIM
JIAHHBIM WIOHS, TEHJICHIUS O JeA0JUTapU3allii JIETIO3UTOB MPOJOJDKUIACEY, - T0OABWII TJiaBa

q)HHaHCOBOI‘O peryiadaropa.

OOMeHHBIH KYpPC TeHI'e YPpaBHOBeUIeH BJIMsAHMEM (QyHAaMEHTAJbHBIX (pakTOpOB —

J.Axuiuen

O ToMm, 4Yro cuTyalus Ha BaTOTHOM pbiHKe Kazaxcrana ocraeTcst CTaOUIBHOM,
npeacTaBuTeNsiM TeneBu3noHHBIX CMMU ceronmus 3asBun rnaBa HamumonanpHoro bamka PK

Hanusp AxuieB, kommeHTHpys ouepeanoe permienre Hb PK o 6a30Boii craBke.



«ITo ouenkam HanuonanpHoro baHka, Kypc TEHIre YpaBHOBEUIEH BIHUSHUEM
(dyHIaMEHTAIbHBIX BHENIHUX M BHYTPEHHUX (DAKTOPOB, O HYeM CBHJETEIBCTBYIOT €Tr0
HE3HAUYUTEbHbIE KOJeOaHUs Ha MPOTSHKEHUU MOCIIETHUX MECAIIEB U YPOBEHb HAIIETO y4acTus B
BAJIFOTHBIX TOopraxy, - ckazai [Ipencenarens Hb PK.

OH oOBsicHWI, 4YTO HabmOJaeMasl BOJIATWIBHOCTE OOMEHHOTO Kypca TEHre SIBISETCS
peakiueil Ha KpaTKOBPEMEHHOE U3MEHeHue ¢yHIaMeHTaNbHbIX (akTopoB. «Tekymue
KoneOaHuss OOMEHHOTO Kypca IMOTJIOMAIOT BO3HUKAIOIIME BHEIIHWE IIOKU W, HE TPHUBOIS K
nucbanaHcam, MpeIoTBPALAIOT €ro KPUTHYECKUEe U3MEHEHUs B Oyayiem», - ckazai J[. Akuiies.

ITo ero cmoBam, Ha koner utoHs 2016 romga 0OMEHHBIN Kypc CIIOXUIICS Ha ypoBHE 338,66
tenre 3a poyutap CIIA (ocnabnenue 3a utonb — 0,8%, ykpermienue ¢ Hadana roga — 0,4%).

«HanuoHanbHBIM BaHKOM OCYIIECTBISUIMCH, HE3HAYUTEIbHBIE MO 00bEMaM BATIOTHBIC
omepanuu, - ng00aBuia OH. - OObeMbl HHTEPBEHIMH (HETTO-MOKYNKAa) B HIOHE ObUIH
HECOIMOCTaBUMO HIDKE, YeM B MpelblAylIne Mecsibl, u coctaBuiau 2,5 maH. ot CIHA». Ilo
nanubiM Hanbanka, 00beMbl HHTEpBEHIIMI B Mae coctaBuin 728,3 miH. nosn. CIIA, B anperne
—830,9 munH. gomt. CHIA, 3a 6 mecsitieB 2016 roga — 3,2 mupa. goin. CLIA.

«Jlons Hamero yyacTusi Ha BHYTPEHHEM BaJIOTHOM phIHKE B utoHe coctaBuia 0,1%, 3a 6
mecsiieB 2016 roma — 24,7%, 3a despanb-urons 2016 roga — 20,6%. [loaToMy Bo3xelicTBue
BAMIOTHBIX onepanuii HammonanmeHoro banka Ha (QyHmZaMeHTanbHBIA TpEeHJ JUHAMUKA
00OMEHHOro Kypca ObUIO NpakTU4YecKd HysneBbIM. OOMEHHBIM Kypc TEHIe CKJaablBaeTcsi 0e3
HAIIIETO Y4acTHUs», - Moq4epkHyn J1. AKuIIeB.

I[Io ero crioBaMm, mpoAOKAMOIIAACA JEAOJUIAPU3AIUS aKTUBOB  CIIOCOOCTBYET
COXPAHEHUIO BBICOKOTO TMPEUIOKEHUS HWHOCTPAHHOW BamOThL. «OJHAKO B OTJIMYHUE OT
MpeAbIIyIIUX MecsieB, korna HammonaneHbiii bank cMmsiruan gaBieHue Ha OOMEHHBIM Kypc,
BBI3BAHHOE BHYTPEHHUM OTPaHUYEHHBIM CIPOCOM, B MIOHE Ha PBIHKE MOSIBUIUCH MOKYMATEIN
WHOCTPAaHHOW BallOTBI B JHIlE CYOBEKTOB KBAa3UTOCYJAPCTBEHHOTO CEKTOpa, KOTOpBIE
npuoOpeTany BaIOTY JUIs pepUHaHCHPOBAaHUS paHee MOTY4YeHHbIX 3aiiMoB. B pe3ynbrare pucku
YKpEIJIEHUs! HAllMOHAJIbHON BaJIlOThI, HE OOYCIOBJIEHHbIE (DyHIaMEHTaIbHBIMU (HE(QTSHBIMH)
dakTopaMu, CyIIIECTBEHHO CHU3UIINCHY, - pe3toMupoBall JI. AKHUIIIEB.

Hanomuum, cerogus HB PK pa3mectun Ha cBoem HHTepHer-caiiTe mpecc-penu3 o
CHIKEHMM 0a30BOM MpoLEeHTHOHM cTaBku ¢ 15% no 13%. B pamkax HoBO# MH(pOpManMoOHHON
MOJINTUKH, OJHOW W3 LEJIed KOTOPOM SBISETCS YKPEIJIEHWE AKTUBHBIX KOMMYHHUKAIMN C
PBIHKOM U OOIIECTBEHHOCTHIO, PYKOBOACTBO Har0aHka KOMMEHTHpPYET BCE pEIIeHUs IO
6a3oBoil craBke. Crenyromiee pemeHre mo 6a3oBoil craBke Oyaer oObsaBieHo 15 asrycra 2016

rosna B 17.00 mo BpeMeHH AcCTaHBI.



3BP Handanka noka3saju pocT Ha KOHell HIOHS

3osoToBaNIIOTHRIE pe3epBbl HanuonansHoro banka mo mpeaBapuUTENbHBIM JIaHHBIM Ha
koHen utoHsA 2016 roga Beipociun Ha 5,9% u coctaBwiu 30,5 mipa. gosn. CIIA. C navana rona
ux poct cocraBmi 2,6 mupa. aomt. CIHIA wmm 9,3%. O6 stom ceronnst B xoae OpuduHra ms
teneBu3noHHBIX CMU coobmmmn [pencenarens Hanmonansroro banka PK Jlanusip Akunies.

[Io ero cnoam, 3BP HBb PK mnpoaemoHCTpHupoBanu MakCUMallbHOE 3HAUYECHHE 3a
nocienuue 4 rona ¢ urosst 2012 roxa (32,3 mupa. powt. CIIA). Mexay TeM, BATFOTHBIE aKTHBBI
HannonansHoro ¢onaa Beipociu 3a Mecsan Ha 0,4% wu gocturau 65,7 mupa. pomwt. CHIA (c
Hayayia rojaa — poct Ha 2,2 miapa. gojut. CIIA wiu Ha 3,5%). MexayHnapoiHbie pe3epBbl CTPaHbI
B COBOKYITHOCTH cocTaBuiu 96,2 mupa. nost. CHIA.

«Ha neHe)xHOM pbIHKE HaONIOAAeTCsl CTPYKTYPHBIM NPOGUIUT JTUKBUAHOCTH, B CBSI3U C
yem Hanuonaneupiii baHk akTUBHO MPOBOAUT OMNEpalldd MO U3BATUIO HU30BITOYHOMN
JUKBHTHOCTHY, - cooOmui JI. Akures.

Ilo ero cnoBaM, Ha KOHELl MIOHS YHMCTOE U3BATUE JHUKBUIAHOCTH (OTKPBITAs MO3MILIMS)
HarmmonansupiM baHnkoMm Ha JEHEKHOM pBhIHKE cocTaBwio 968,1 mupz. Tenre (Ha KOHeEI mast
2016 roma — 638,0 mupa. Tenre). CraBku no oneparusm PEITO HaxonsaTcs Ha HWKHEH TpaHMIIE
ycTaHoBieHHoro kopuaopa. Ha 30 uronst 2016 roga cpegHeB3BelieHHasl IPOLIEHTHAST CTaBKa 110
onHoaHeBHbIM onepaiusim PETIO cocrasuna 14,12% (uaaexkec MMI — 12,21%).

Kak ormerun JI.AkuiieB, B YCIOBHUSIX HM30BITOYHOW JUKBHIHOCTH COXPAHSETCS CIPOC
O0aHKOB Ha Oollee JUIMHHBIE TO CPOKaM OMNEpalH, B YaCTHOCTH Ha KPATKOCPOYHBIE HOTHI
Hammonansnoro banka. Tak, TOXOAHOCTh MO 7-IHEBHBIM HOTaM IO MOCJIEIHEMY AYKIHOHY
cocraBuna 14,63% (a3ddextuBHas moxomHocts — 15,73%), mo 1-mecsunnim — 14,49% (15,50%),
1o 3-mecsanbiM — 14,03% (14,79%), o 6-mecsianbiM — 13,84 (14,32).

«24 wtons, BrepBble ¢ gHBaps 2014 roga, ObUIO MPOBENEHO pa3MELIeHHE 6-MeCSYHBIX
HOT. TakuMm oOpa3om, HanmonanbHblil baHk paciuupsier HHCTpYMEHTHI yIpaBieHUs! H30bITOUHOM
JUKBUIHOCTHIO HAa JEHEKHOM pBIHKE, IMAapauIeIbHO BBICTpAaMBas KPHUBYIO JTOXOJHOCTH, 03
KOTOpPO HEBO3MOXKHO BOCCTAaHOBIICHHE KPEIWTOBAHHUS B HAIMOHAIBHOW BalllOTE», - JTOOABHII

ri1aBa (PMHAHCOBOTO PETYISTOPA.
NHdasuuoHHbIe 0:KUIAHNS Ka3aXCTaHIeB MPOA0J/LKAIOT cCHIKaThesl — Hanoank PK
Harmmonaneuseiii bank Kazaxcrana oxumaer manmbHEHIIEro CHMKEHUS WHQIISIIIMOHHBIX

npoueccoB B ctpane. O6 3ToM ceroans B xoze Opucdunra s teneBusnoHHbix CMU coobmmmn

[Ipencenarens Hanmonansnoro banka PK /lanusip Axkuies.



[To ero cnoBam, OXuAaeMbIii YpOBEHb WH(OISAINU — OCHOBHOW (hakTop, Ha KOTOPBII
Hanank onmpaercs mnpu onpeaesieHuH YpoBHS 0a30Boil cTaBku. «3a mepBoe nomyroaue 2016
rojia ypoBeHb HHQIAIUN cocTaBuI 4,6%, 4TO COMOCTABUMO C TMOKA3aTENIMU MPEABIIYIIUX JIET
(2011-2015: 5,1%, 2,7%, 2,7%, 4,8%, 1,4%). YpoBenub mecsunoii uadsuun (0,4% B HIOHE)
TaK)Ke IOJIHOCThIO COBMAaAaeT ¢ oueHkamu HanuonanbHoro banka», - mnpuBen aHHBIC
J,Axuiies.

Uro kacaercs WHQISIMOHHBIX OXKHIAHWI, OCHOBAaHHBIX Ha OIPOCE Ka3axXCTAHIICB B
UIOHE, TO OHU TaK)K€ CHU3WINChH, 3aMETHII TJlaBa (PMHAHCOBOTO peryisrtopa. «/lons yyacTHUKOB
oIpoca, OKUJAIONINX B cleayomue 12 MecsaieB yCKOpeHUsl HHIIALNUN WIK €€ COXpaHeHHs Ha
TeKyIeM ypoBHe, coctaBuiia 36,3% (B mae — 37,7%)», - nogenusics pe3yiabTaTaMu onpoca TiiaBa
HB PK.

Takum o0Opa3zom, MO ero cioBaM, Bce MepedrcieHHbIe (PAKTOPBI MO3BOJSIOT O0XKUIATh
JMAIbHEUIEro CHIDKEHUS WHQISIUOHHBIX mporeccoB. «HeobxonuMo uMeTh B BHIY, YTO
BIIMsIHUE 0a30BOM CTaBKM HaMbOOJEe CUIILHO MPOsIBIseTCs Ha ropu3oHTe a0 1 roga. C yuerom
CMSITUCHUS JICHSI)KHO-KPEIUTHBIX YCIOBUH B IIEJIOM, a TaKKe MPUHATOTO CETOJHS PEIICHUS I10
0a30BOIi cTaBKe, Mbl OKHUJAEM COXPAaHEHUS MH(ISALIUU B Mpeaenax YCTaHOBIEHHOTO KOpUIopa
Ha TOPU30HTE cienyromux 12 mecsues, a Takxke 10 koHua 2017 roaa, - npogosxuia J{. Akuiies. -
JanpHeiimme Mepsl 1o 6a30BOi cTaBKe OyIyT 3aBHCETh OT (DAKTUUECKUX JAHHBIX 110 MHQISAIIH,
WX COOTBETCTBHSI TPOTHO3Y W MNPHUOIMKCHHIO K IIEJICBOMY JHANa30Hy IO WHQISAIUH, OT
UHOIAIMOHHBIX OKUJAAHUN HACEeNEHUS U PBIHKA, a TAaK)KE BAIOTHBIX MPEANOYTEHHH CyOBEKTOB
HYKOHOMUKH.

Hanomuum, ceroguss Hb PK pa3smectun Ha cBoem HMHTepHET-caiiTe mnpecc-penn3 o
CHI)KeHMH 0a30BOil mporeHTHON cTaBku ¢ 15% no 13%. Cnenyromee pemieHue no 0a3oBoit

ctaBke Oynet oObsBieHo 15 aBrycra 2016 rona B 17.00 mo BpeMeHU AcTaHBbl.



