3KCHepTLI (l)I/IHaHCOBOFO PBIHKA OTMETHUJIA BA)KHOCTD oﬁcymaeMblx

HauunonansusiM bankom PK Bonpocos

B HaumonaneHoM baHke cocrosuiach oOdepenHas BCTpeda C IPEACTABUTEISIMHU
sKcnepTHOro coobmecrsa Kazaxcrana, mnpoBogumas B paMKax IOJIMTUKM —aKTUBHBIX
KOMMYHHUKAIMI (UHAHCOBOTO peryisiTopa ¢ (UHAHCOBBIM CEKTOPOM U HACEJICHUEM.

B xoxe Bctpeun npexacraButenu HammonansHoro banka nmpokOMMEHTHPOBAIA pELIEHUE
peryJsTopa 0 coxpaHeHHU 6a30BOil MPOLIEHTHOH CTaBKM Ha TeKylleM ypoBHe 15% c kopunopom
IPOLEHTHBIX CcTaBOK +/-1%. Oxcnepram ()MHAHCOBOrO phIHKA ObUIM JaHbl Pa3zbsICHEHUS IO
npoBoaumoir Hb PK nenexHo-kpeauTHOW monuTHKe, a Takke ¢akropam, KOTOPHIE JIETIH B
OCHOBY pacyeTra IpH NPUHATHH pelIeHus 0 0a30B0Oil cTaBke.

«[locne cHmkeHus: 6a30Boi cTaBkU 10 15% W CyXeHHS MPOIEHTHOTO Kopuaopa 6 mas
2016 roma oTMe4aeTcsi HEKOTOPOE CMSTYEHHME JICHEKHO-KPEIUTHBIX yciaoBuil. HaGmromaercs
YBEJIMYEHUE CTPYKTYPHOTO MNPOQPUIMTA JIMKBUAHOCTH, KOTOPOE€ TMPOUCXOAUT 34 CUET
MPOJOJKAIOIIEHCS KOHBEPTAllMM BAJIIOTHBIX JEMO3UTOB B TEHIOBBIE, a TaKXE 3a CYET
buckanbHBIX (aKTOPOBY, - OTMETHIA AupekTop Jlemapramenta MoHeTapHbix onepanuii Hb PK
A.MonnaGekoBa, BbicTymnas nepes skcrnepramu. [lo ee cioBam, B HacTosiiee BpeMsl BCIEICTBUE
M30BITOYHOTO TPEUIOKEHNUS INKBUIHOCTH B OAaHKOBCKOM CHCTEME, CTaBKU Ha JEHEKHOM PbIHKE

HaXOJSITCS OKOJIO HMXKHEH T PAHULBI IPOLICHTHOI'O KOpHUAOpA.



Hupektop JemapramenTa HCCIIETOBAHU I u CTaTHUCTUKH Hb PK
B.TyrymkuH cooOmmi, 4YTro MpH NPUHATHMA pemieHuss o 0a30BOW CTaBKE YYHMTHIBAJIUCH
pe3ynbTaThl O4EPEJHOr0 IPOrHO3HOTO payHAa C OLEHKAMHU Ha CPEJHECPOUYHYIO IIEPCIIECKTHUBY.
[Io ero cnoBam, ObUIM BBINOJHEHb KOMIUIEKCHBIM aHanu3 dSkoHoMmHMKH Kazaxcrana wu
OCYIIIECTBJIECHUE MPOTrHO3a Ha CPEIHECPOUHYIO IEPCIIEKTUBRY - 10 4 kBapTaia 2017 rona.

«IIporHo3HBIM payHA COCTOMT M3 TPEX OITANOB, B KOTOPHIX IPEICTABIISIFOTCS
KPAaTKOCPOYHbII, CPEAHECPOUHBIN ITPOTHO3bI, & TAKIKE OTKIIUK JIEHEKHO-KPEIUTHOM MOJTUTUKHU B
CpPEIHECPOYHOM mepcrekTuBe. B 3aBepmieHun 3-ro 3Tama Ha OCHOBAHMM IOJTYYEHHBIX
pe3yJNbTaTOB TMPUHUMAETCS pelleHne Mo 0a30BOM MPOLIEHTHOM CTaBKe», - TOSICHUII
B.Tyrymxus.

3arponyn B.TyTymkun u TeMy UHQIIALMOHHBIX OXKUAAHUN HaceneHus. OHH, O cJIOBaM
npencraButens Hambanka,  OpakTHUYECKW HE HW3MEHMIUCh. «J{oNig y4yacTHHKOB OIpoca,
OXKUJAIONINX B clieayromue 12 MecsieB ycKopeHus: HHOISIUN WIH €€ COXPaHEHUs Ha TeKyIIeM
ypoBHe, coctaBmia 37,7% (B anpene — 37,1%), T.e. u3MeHeHUs1 HAOIIOIAtOTCS B ACCATHIX JIOJISIX
IPOIICHTA, - MPUBEJI CTATUCTUKY OH. - KacarenbHo oOMeHHOrO Kypca Tenre k poiutapy CIIA c
anpesst 2016 roga y 40% onpoumieHHbIX MHEHHE HE M3MEHHWJIOCh, U OHM CUMTAIOT, YTO KYypC
Oyner crabmibHbIM OO0 ykpenutcs. [loutu B 2 paza (¢ 66,8% B suBape a0 33,8% B Mmae)
COKpaTHJIACh JIOJIS T€X, KTO MJIET OCIa0IeHIsI 0OOMEHHOTO Kypca TEHTe».

B cBowo ouepenp, NpHUIIALIEHHbIE SKCHIEPTHl OLEHWIM IPAKTUYECKYIO IOJIb3Y OT
NPOBOIUMBIX  BCTped. HWHbopMaTHBHOCTh MOMOOHBIX MEPONPUSTUA U  aKTyaJIbHOCTh
NOAHMMAEMbIX T€M OTMETWJ 3KoHOMHUCT Pacyn PricmambGeros. Ilo ero MHeHMIO, HEOOXOIUMO
HaJIaKUBaThb W TOAJEPKUBATb OTKPBITHIA JUAIOr C OOLIECTBEHHOCTHbIO, KOTOPBI TaKke
MO3BOJIUT YKPENUTh J10BEpPHE K PUHAHCOBOMY PETYIISTODY.

«bankoBckuii cexrop Kasaxcrana npusercTByeT Kypc, B3saTeli HanmonansHeiM bankom
Pecny6nuku KazaxcTan Ha OTKPBITOCTh MU TOTOBHOCTH MOJACPKAHUS MOCTOSHHOTO JAuajora ¢
AKCIEPTHBIM COOOLIECTBOM MO PAa3IMYHBIM HAIPaBICHUAM JEHEKHO-KPEIUTHON IOJIUTUKH.
Takol MoaXo/ MOBBIIAET MPEACKA3YeMOCTh EUCTBUI (DMHAHCOBOTO PETYJNSTOPA, YTO B CBOIO
ouepelb CloCcOOCTBYET POCTY JAOBepHUsi Mekay HarmoHanbHbIM OAaHKOM M yUYaCTHUKAMU PHIHKA,
a Tak)Ke BelleT K CTaOUIN3allii YPOBHS CTaBOK Ha JCHEKHOM PHIHKE 32 CYET CHIKEHHUS YPOBHS
HEONPEIEIEHHOCTHY, - MOJYEPKHYJ HE3aBUCHUMBINA JUPEKTOP - WIECH COBETa IUPEKTOpoB AO

«Halyk Bank» u AO «Bank RBK» AuBap CaiineHoB.
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I'naBubifi sxoHOMHCT Astana Best Consulting Group Apman Baiiranos mo0aBuii, 49To
HauvonaneHbl bank OauH M3 NMEPBBIX CPEIM TOCYJAPCTBEHHBIX CTPYKTYP Ha €KEMECSYHOU
OCHOBE OpPraHU30BBIBACT KPYIJIbIE CTOJIBI C DKCHEPTaMU. «ITO OYEHb IO3UTHUBHBIN miar. B
pe3yibTare JaHHBIX BCTPEY MO-APYroMy BOCIPUHUMAIOTCS HEKOTOPhIE IPOIecChl B (pHAHCOBOI
chepe, MHMOMATHBBI perynsaropa. OHH CTAHOBATCS TOHATHEE M JOCTyNmHEe. JTO Oyner
OTpakaThCs B JAJbHEUIIEM B Hallel OCHOBHON NMPO()eCCHOHAIBHOW ACATEINbHOCTHY, - 3aMETHII

OH.
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Hanomuum, pemienne o coxpaHeHuH 0a30BOHM IMPOLIEHTHOM CTaBKM Ha ypoBHE 15% c
KOPHJIOPOM TPOIEHTHBIX CTaBOK +/-1% Obl10 00bsiBneHo HanmonansubeiM bankom PK 6 wrons
2016 rona. Takum 00pa3oM, CTaBKH IO ONEPALUSIM MPEAOCTABICHUS JINKBUIHOCTH COCTABIISIOT
16% u no onepanusMm uzbatusa aukBuanoctd — 14%. o ouenke Hb PK, namerunucey npusHaku
COKpaIleHUs] UH(ISAIUOHHBIX OXUIAHWM, YCHJIMIACh TEHICHIMS BOCCTAHOBJICHHS JOBEpUS K
TEHTOBBIM aKTHBaM Ha ()MHAHCOBOM PBHIHKE, a TAaKXKe MMPOU30IUIO CHIKEHUE PHIHOYHBIX CTaBOK
10 XEKHUPOBAHMIO BAJIOTHBIX pHCKOB. Cremylomee pemieHue mo 0a3oBoil cTaBke Oyzaer

o0bsBieHo 11 uronst 2016 roga B 17.00 yacoB o BpeMeHH ACTaHBI.



