Handank coxpanmni 6a30ByI0 CTABKY Ha NIPeKHEM YPOBHe

ba3zoBas craBka coxpaHeHa Ha ypoBHe 15% ¢ KOpUIOPOM HIPOLIEHTHBIX CTaBOK +/-1%.
COOTBETCTBEHHO, CTaBKM 110 ONEpPalUsAM MPEJOCTaBICHUS JINKBUIHOCTH COCTaBIAOT 16% u no
orepanusM U3bATUS TUKBUIHOCTH — 14%. O6 3TOM cOOOIIMI ceroaHs BO Bpemsi OpuduHra s
teneBusnoHHbIx CMMU Ilpencenarens Haunonansnoro banka PK Jlanusip Akunies.

Ilo ero cinoBaM, Npu HNPUHATHM pELIeHUs O 0a30BOM CTaBKe B pacueT MPUHUMAIIUCh
cienyromye (pakropbl: MHQIALMOHHBIE MPOLECCHl, COCTOSHUE (UHAHCOBOI'O PBIHKA, a TaKXKe
CUTyalusi B JKOHOMHUKE. Kpome TOro, y4uThIB&JIMCH PE3YJBTATBI OYEPEIHOIO IIPOTHO3HOIO
payH/ia ¢ OLICHKAMM Ha CPEJHECPOYHYIO IIEPCIICKTUBY.

I'maBa (MHAHCOBOrO pPEryasATOpPa OTMETHUJ, YTO pelleHHe MO 0a30BOH NPOLEHTHOH
CTaBKE KOMMEHTHUPYETCS B paMKax IIOJUTUKHA AaKTUBHOIO OCBEILIEHUS MEp M JEHCTBUU
Hanmonansnoro banka HaceneHuio U GUHAHCOBOMY CEKTODY.

«IIpunepkuBasich B3BELUICHHOM ITPOLICHTHON NOJMTUKY, HannonanbsHelii baHk y4uuThIBaI
PHUCKH Kak JUIsl COXpaHeHUs1 (PUHAHCOBOI CTaOMIIBHOCTH, TaK U JUIs o0ecreyeHns cTabUIbHOCTH
LIEH B CpeAHecpo4Hoi nepcnekTtuBe, - nobaBun J[.Axkumes. - Ilo Hamemy yOexaeHuto,
U3MEHEHHE T1apaMeTPOB JIEHE)KHO-KPEJAUTHOW TIOJMUTUKU JIOJDKHO OBITh IIOCTENIEHHBIM U
00ocHOBaHHbIM. [103UTHBHBIE TEHJEHIIMH JOJKHBI CTaTh Oojiee YCTOWYUBBIMU. B TO ke Bpems

He6Har0HpI/IHTHbIe PUCKH JOJIKHBI OBITH 10 BO3MOYKHOCTH NpeaAynpeIKACHBD).

HH(])JIHIIHOHHI)IC OKUAAHHUSA Ka3aXCTAHIEB OCTAJIMCH NMMPECKHUMUA — II.AKI/[IIIeB

VYpoBeHb MeCSIUHOW MH(IAIMM B Mae CIOXKHUICSA Ha oxunaeMoM ypoBHe 0,5%, KOTOpbIi
COOTBETCTBYET MHOTOJIeTHEMY OOBIYHOMY TpeHAy. OO0 3ToM cooOImIMI CEerofHs BO BpeMs
opudunra s teneBusnoHHslx CMU Tlpencenmarenrs Haunmonansnoro banka PK  [lanusp
AKwu1es.

ITo ero cioBam, pocT HMHMIALMU CAEPKUBAETCS YMEPEHHBIM NOTPEOUTETHCKUM CIIPOCOM.
«OddexT nepeHoca oT obecleHEHHs OOMEHHOIro Kypca Ha MHEIAIMIO, O HAIIUM OILIEHKaM,
npakTUYecku ucyepnad. MHQIAUS cTpaH — TOProBBIX MAPTHEPOB, CHUKAETCS, B TEPBYIO
odepeib, 3a cueT 3ameuieHus napssuun B Poccuny, - nosicaun JI. AKuIies.

[IpakTuyeckn He M3MEHWINCh HMHQIALMOHHBIE OXHUIAHUA HACEJICHUs CTPaHBbI,
OCHOBaHHbIE Ha OIpoce, KOTOphId mpoBoauics B Mmae. Kax pacckazan J[.Akumies, nois

YYaCTHUKOB OIPOCa, OKUJAIOUIMX B cienyromue 12 MecsueB YCKOpeHUs MHQUISIIUM WK ee



COXpaHEHMsI Ha TeKylleM YpoBHe, coctaBuia 37,7% (B ampene — 37,1%), T.e. «u3MeHeHUs
HAOIIOIAI0TCS B JECSTHIX JOJISX MPOIICHTA.

Takum o6pazom, Hammonansueiii bank Kazaxcrana coxpaHseT CBOM II€JICBbIC
OPUEHTHUPHI 110 UH(IIALMU HAa IPEKHEM YpOBHE, T.e. 6-8% B 2016 u 2017 ronax, pesroMupoBa
ri1aBa (PUHPETYIATOPA.

Hamomuum, cerognst /[[.AkuilieB B paMKax MOJMTUKU AKTUBHOTO OCBEIICHUS MEpP U
neiictBuii HanmonaneHoro banka HaceneHWI0 M (UHAHCOBOMY CEKTOPY MPOKOMMEHTHPOBAT
ouepe/HOe pelieHre Mo 0a30BOW MPOLIEHTHOM cTaBke. Tak, 0a30Bas CTaBKa COXpaHEHa Ha
ypoBHE 15% ¢ kopua0pOoM MpOLEHTHBIX cTaBOK +/-1%. COOTBETCTBEHHO, CTAaBKH MO ONEpalUsiIM

npeaoCTaBJICHUA JIUKBUAHOCTU COCTABJIAIOT 16% u 1o oncpanviaiM HU3BATHA JIUKBUAHOCTU —

14%.

Curyanus Ha BHYTPEHHEM BAJIIOTHOM pbiHKe Ka3axcraHa ocraercs cTa0MJIBHON —

JI.Axuiuen

Ha xoner mast 2016 rona oOMeHHBII Kypc TeHre cloXuics Ha ypoBHe 335,84 TeHre 3a
nomnap CIIA. Tenre ocnab 3a mait Ha 2,5%, ykpenwica ¢ Havana roga Ha 1,2%. OO0 stom
cooOmmn cerogHs BOo BpeMs Opudunra s TteneBusnoHHeix CMU  [lpencenarens
Hanuonansnoro banka PK [lanusip Akuies.

B umenoMm cutyanus Ha BaIIOTHOM pBIHKE CTpaHbl, IO €ro CloBaM, CTa0WJIbHAs.
«ExenneBHble KoyiebaHUS OOMEHHOTO Kypca B 00€ CTOPOHBI MPOUCXOAWIN B OOBIYHBIX
npeaenax. OHU ONpENEsUINCh OXUJAHUAMH YYaCTHUKOB pBIHKA Ha OCHOBE JMHAMHKHU
He(TAHBIX LeH M ykperuieHueM poiutapa CIIIA k psiny MHpPOBBIX BallOT», - CKas3all IJiaBa
Hambauka.

JI.AKuIIeB OTMETHUII, YTO U1 HEAOMYIIECHHUs Pe3KUX KojebaHuit 0OMEHHOTO Kypca TeHre
W JUIs TIOTIOJIHEHHUS 30JIOTOBATIOTHBIX pe3epBoB HarmonanbHbli bank mpopomxaeT moxkymnaTh
MHOCTpaHHYI0 BaoTy. Tak, oObemMbl HHTEepBEHIMH (HeTTo-nokynka) HamuonansHoro banka B
Mae coctaBuian 728,3 miH. pout. CIHA. OH HanmoMHUI, 4TO B anpesie oHU coctaBmin 830,9 MitH.
TeHre, B mapte — 1,2 mupa. gomn. CHIA, 3a 5 mecsiueB 2016 roga — 3,7 mupa. pomn. CLIA.

«Jlons Hamiero yyacTusi Ha BHYTPEHHEM BaJIOTHOM pbIHKE B Mae coctaBuia 29,1%, -
ckazan Jl.AxumeB. - Ilpu stom omepanmuu HammonanmbHoro banka HE BO3IEUCTBYIOT Ha
dbyHIaMEHTalbHBIN TpeH ] NWHAMUKH OOMEHHOTO Kypca, TaK KaKk HUX XapakTep U OObeMbI He
MEHSIOT OOIIeH CUTYyalluy Ha PHIHKEY.

[Ipencenarens HammonansHoro banka mo6aBui, 4ro 3oim0ToBamOTHRIE pe3epBbl Hb PK

0 TIPEIBAPUTEIHLHON OlleHKe B Mae cocTaBwm 28,8 mupa. moiwi. CIIA (¢ Hagama roma pocT Ha



878,2 mmH. momn. CIIA wumu 3,2%). Ilo ero cmoBam, Ha KOHEI] Masi aKTWBBI HarmoHambHOTO
¢donna cocraBmwin 65,5 mipa. gomn. CLIA, mexayHapoaHbIEe pe3epBbl CTPAHBI B COBOKYITHOCTH
nocturinu 94,2 mupa. gomwt. CIIA (c Hayana roga — poct Ha 2,9 mapa. gomt. CHIA wimn Ha

3,2%).

Kazaxcrannbl AOBEPHAIOT TEHI'C — HaHﬁaHK

B Kazaxcrane Habmomaercs TEHASHIIM aKTUBHOM MTPOJaXu HAIWYHBIX gosutapoB CIITA
CO CTOpOHBI HaceleHHs 4depe3 oOMeHHble MyHKTh. OO0 3TOM pacckaszal CerofHs B Xoje
Opudunra mis teneBusnmoHHbIx CMMU Ilpencenarens Hanwmonanmenoro banka PK  anwmsip
AKwuIIIEB.

«Ilo pe3ynpTaTam ompoca HaceleHUsl B Mae M0 CPaBHEHUIO C sSTHBapeM B 2 pasa (¢ 66,8%
no 33,8%) cokparuiach J0Ni1 TeX, KTO JKJIET OcialJeHHusl TEHre», - COOOLIMI TIJiaBa
¢uHperynsTopa.

[To nanueiM Hambanka, o6bem HeTTo-mponax B amperne 2016 roma cocrtaBui 250 MiH.
nomtapoB CIHIA. B utore 3a 3 mecsua, ¢ ¢eBpans no anpens 2016 roga, HacelneHreM MPoJaHO
763,3 muH. nomnapos CIIA, B despane — 277,4 muH. goin. CILIA, mapre — 235,7 MiaH. 105U
CIIA, ¢ mauyana roga — 550,3 mumH. noiur. CIIIA.

Kpome Toro, mo crnoBam JI.AxuiieBa, CHWIXKaeTcs JoJuUlapu3alusi JETMO3UTOB.
«MakcumansHoe 3HaueHue B sHBape 2016 roma coctaBuino 69,9%, B ToM uuncie Gu3n4ecKux
mun — 80,1% u ropuanueckux aun — 62,1%. [1o ntoram anpenst 10 1€MO3UTOB B MUHOCTPAHHOU
BaJtoTe cHU3MIach 10 60%, B T.4. HaceneHus — 71,7%, ropuauueckux auil — 110 52,5%», - ckazan
OH.

Takum 00pa3oM, «BBIXOJ M3 JOJIIAPOB» OOYCIOBIEH OOINBIIECH MPUBIEKATEIHHOCTHIO
TEHTOBBIX aKTUBOB. [Ipu 3TOM Ha pbIHKEe HAOMIOMAeTCs pacHIMpEeHUE KaK HaJIMYHOM, Tak U

0e3HaNIMYHON TEHIOBOM JIMKBUAHOCTH, pe3toMupoBai J[. AKuIies.

OTtroka neno3uToB u3 6ankoBckoi cucrembl PK He Hadmonaercs — J[.AxkuieB

B Hacrosimee BpeMs OTCYTCTBYIOT OCHOBAaHMS JJIsi YTBEPXKACHHUS, YTO HaOIIOAaeTcs
OTTOK (0ercTBo) NEemo3UTOB M3 OaHKOBCKOW CHCTeMbl. Takoe 3asBI€HHE CEroJHs B XOJe
O6pucdunra ans reneBuzuonusix CMU cnenan [pencenarens Hanronansnoro banka PK Jlanusip
AKWILIEB.

CornacHo o¢unuanbHbM JTaHHBIM HanumonaneHoro banka, ¢ Hawana Tekyluero roja

BKJIQJIbI HACEJICHUsI B TEHre yBeNMWuWiauch Ha 461,6 mupza. tenre (¢ despans mo ampens 2016



rona — 483,1 mupna. tenre). Bkiaapl HaceleHWs B MHOCTPAHHOW BaJIOTE COKPATUIIMCh Ha 588
MIJIpJl. TEHre, OJHAKO, MO cioBaMm J[.AkuineBa, B JaHHOW LU(pPE YUYUTHIBACTCS KypCOBOE
u3MeHenne. «HaOmonaromeecss ¢ Havana Trofa YKpEIUIEHHE Kypca 3aHMKAeT TEHTOBBIN
SKBUBAJICHT OCTaTKOB BKJIaJI0B B MHOCTPAHHOI BaJIOTE M 3aBBIIIAET BEJIMYHUHY UX OTTOKa», -
yrouyHu rinaBa Hambanka.

OH ormermi, yTo 0€3 ydeTa KypCOBBIX M3MECHCHUW CHIDKEHUE BKJIAJIOB HACEIICHUS B
WHOCTPAHHOW BaJIOTE C Hayayia roja oueHuBaercs B 404,7 mipa. TeHre, ¢ GeBpais Mo anpeib
2016 roma — 367 mupA. TEHre, 4ro HUXE HUPP MPUTOKA BKJIAJOB B TEHre B OaHKOBCKYIO

CUCTEMY.

er}II/ITBI B TCHI'€ MOKA3bIBAKOT POCT — I[.AKI/IIIIQB

N3meHneHne BaJglOTHOM CTPYKTYpBI JETO3UTOB JAJO0 TOJYOK PACIIUPEHHUIO HMCTOYHHUKOB
TEHI'OBOM JIMKBUJHOCTH Ui KpenutoBaHus. B anpene 2016 roxa Bnepsbie ¢ okTsa0pst 2015 roga
3a()MKCUPOBAH POCT KPEIUTOB B HAIMOHAIBHOUN BamoTe — Ha 0,2%. O0 3TOM COOOIIIII Cero THS
Bo BpeMms Opudunra mns teneBm3snoHHbIx CMMU Ilpencenarens HarmumonanmpHoro banka PK
Hanusip Akunies.

«Cumxenue ctaBok HanmonansHoro banka He MOXKeT OKa3bIBaTh OBICTPOE BO3/CHCTBUE
Ha KPEAUTHYIO AaKTUBHOCTH OaHkoB. Crpoc Ha KpeawTbl (GOPMUPYETCS HE TOJIBKO ITOJ
BO3/ICIICTBMEM DPBIHOYHBIX CTaBOK, - oTMeTwn J[.AkumeB. - Ha pemenue o KpeauToBaHUU
BIUSHUE OKa3blBaeT oOIlas SKOHOMHYECKas CHTyallus, a TaKXe CTpaTernYecKue u
YIpaBJICHUYECKUE TIIaHBI MPEANPUATANA U HaceleHus. [103ToMy BOCCTaHOBJICHHE KPEIUTOBAHUS
SKOHOMHUKH OYyJeT TMPOUCXOIUTh TOCTEIIEHHO KakK TOJ BO3JEHCTBUEM MEp CO CTOPOHBI
HammonansHoro banka, Tak ¥ mo Mepe OOIIEro OXKUBJICHHS SKOHOMHUYECKOW aKTUBHOCTH B
CTpaHe».

[To ero cioBam, mpu pacCMOTPEHUH BOTIPOCA MO 0a30BOM CTaBKE yUHUTHIBACTCS CUTYaIIUs
C TEHIOBOW JIMKBUJIHOCTBIO. «/3MEHEHWE BAIIOTHBIX MPEANOUYTEHUH YYAaCTHHUKOB pPBIHKA,
BBICOKHI CIIPOC HA TEHTe, a TaKKe IIAHOBbIE OFOJKETHBIE PACXOJbI MPUBEIU K CTPYKTYPHOMY
npoUIUTy TUKBUIHOCTH. OTMEYaeTcs HEKOTOPOe CMSTYeHHe JEHEKHO-KPEAUTHBIX YCIOBUU.
CraBkM Ha JIEHEKHOM PBIHKE HAXOJSITCS Ha HIDKHEHW T'paHMIle MPOILEHTHOTro Kopumopa. Ha 31
Mast 2016 roma cpenHEB3BEIICHHAs! MPOIEHTHAsI CTaBKa MO OAHOAHEBHbIM onepanusiMm PEITO
cocrasuia 14,00% u onepanusim CBOII — 13,81%», - npusen naunsie [Ipencenarens Handanka
PK.

OH OoTMETHII, 4TO B YCIOBHUSAX MPO(HIIMTA JIUKBUIHOCTH HAOIIOAAIICS CIPOC OAaHKOB Ha

Ooinee AJIMHHBIC IO CPpOKaM omcpanuu, B HaACTHOCTH Ha KPAaTKOCPOUYHBIC HOTHI HaIII/IOHaJ'II)HOl"O



banka co cpoxkamu 7, 28 u 91 penb. JloXxoAHOCTH MO 7-IHEBHBIM HOTaM IO MOCIEIHEMY
ayKIIMOHY  cocTaBuja 14,64%  (>pdextuBHass  goxomaHocts  —  15,74%, 1o
1-mecsunbiMm — 14,50% (51,51%), mo 3-mecsunbiv — 13,95% (14,70%). «HeobOxoammo
oTMeTuTh, uTo 13 1 20 mas 2016 rona, BuepBeie ¢ HOsO0ps 2014 roga, HanmonansHbiii bank
BBITYCTUJT 3-MecAauHble HOTHL. 24 wuwoHsA, BoepBble ¢ sHBaps 2014 roma, mmaHupyercs
pasMeleHne 6-MecsYHbIX HOT, - Jo0aBmi . AkumieB. - Pesynbrarom onepanuii HarmonansHoro
banka B TeKymIMX YCIIOBUSIX SBJIIETCS UNCTOE U3BATUE JIMKBUJIHOCTU. B nanpHeiem
Hamumonanpueiii bank MokeT HauyaThb MpOBEIECHHWE Mep MO CHIDKEHHI0 mpoduuura
JUKBUIHOCTH.

Ilo nmaHHBIM perynasiTopa, Ha KOHEL Mas cajlbJ0 oOnepauuid (OTKpbITas MO3MLIMS)
HanumonanesHoro banka Ha JeHEXHOM pbIHKE cocTaBwio | 874 Mipa. TEHre B BUJE U3bATUA
mukBuaHOCTH (Ha KoHer anpens 2016 roma — 1 544,8 muipa. tenre). [Ipu 3ToM HemorameHHas
3aJI0JKEHHOCTh OAHKOB IO JJTUHHBIM BaJIOTHO-TIPOLIEHTHBIM cBomaMm coctaBuia 1 154,4 mupga.
TeHre (1Mo cBOIlaM C OCTaTOYHBIM CPOKOM mnoramieHus 10 1 roga — 640,6 mapna. tenre). B nrore

YUCTOE U3BSATUE TUKBUIHOCTU COCTaBWIO 719,6 MIpa. TeHre.

I'naBa Hanoanka PK He HCKJIIOUNJI CHU:KeHHe 0230BOM CTAaBKH B OyayLiemM

ITo Mepe CHIKEHHS PUCKOB, B TOM YHUCIIe s HH(ISIUHT 1 GUHAHCOBOW CTaOMIBHOCTH, a
TaKKe IO Mepe NOATBEPKICHUS YCTOMUYMBOCTH IOJIOKHUTENbHBIX TPEHIAOB HE HCKIIOUYEHO
CHIDKeHHe 0a30BoM craBku. OO0 3TOM cooOwMiI cerogHss BO Bpems Opudunra s
teneBu3noHHbIx CMMU Ilpencenarens HanmonansHoro banka PK lanusip Akumies.

OH oTMeTuI1, YTO CKOPOCTh CHUYKEHUS CTAaBOK OyJI€T 3aBHCETh OT peaKlMi S3KOHOMUKHU Ha
BHEIIHUE IIOKM M OT IOJIyYeHHOH OOpaTHOM CBSI3M OT IPOBOAUMON JE€HEKHO-KPEIUTHOM
NoJIUTUKU. «OCHOBHOE BHUMaHME OYyJeT y/elIeHO NPOTHO3UpyeMoi MHMISAIMY Ha TOPU30HTE OT
roga u 0OoJyiee, CTOMMOCTH XE€KMPOBAHHUS BAJIIOTHBIX PHUCKOB, BaJIOTHBIM MPENNOYTEHUSIM
0aHKOBCKHX BKJIAJUHUKOBY, - cka3zai riasa Hb PK.

ITo ero cnoBam, cieayroliee perieHrne 1no 6a3oBoit craBke Oyner oObsBieHo 11 wuroms
2016 roga B 17.00 mo BpemeHn ACTaHBbI.

Hanmomuum, ceromns /[.AkuimeB B pamMKax MOJUTUKH AKTUBHOTO OCBEIICHUS MEp H
neiictBuii HaunonaneHoro banka HaceneHWo M (UHAHCOBOMY CEKTOPY NMPOKOMMEHTHPOBAI
ouepesHOe pelleHue 1o 0a30BOH MpOIEHTHOM craBke. Tak, 0Ga3oBas CTaBKa COXpaHEHa Ha
ypoBHe 15% ¢ Kopua0opOoM MPOIEHTHBIX cTaBOK +/-1%. COOTBETCTBEHHO, CTAaBKH 1O ONEPAIUIM

MPEIOCTABIICHUS JIMKBUJIHOCTH COCTABIISIOT 16% W 1O orepamnusM H3bSITHS JTUKBHIHOCTH —

14%.



