Han6ank Kazaxcrana ykpemjisieT KOMMYHUKAIUH ¢ PLIHKOM

OO0 0coOeHHOCTSX JCHEKHO-KPEOUTHOM W HOBOM WHGOPMAIMOHHON IMOJUTHKH
¢buHaHCOBOTO perynsaTopa pacckaszan 3amectutenb [Ipeacemarens Hambanka PK Tamumoxan
[Tupmatos.

B vactHOCTH, OH 0003HAYMII IPEUMYIIECTBA PEKUMA UHQISAIMOHHOTO TapreTUPOBAHUS,
KOTOPBII B HacTosllee BpeMs BBeleH B Ka3zaxcraHe, a UMEHHO SICHOCTb L€JIEW U IPUOPUTETOB
JIEHEKHO-KPEIUTHOM MOJIUTUKU TO JOCTHXKEHHIO M MOJIJIEPKAHHUIO ONPEAEICHHOTO YPOBHS
UHGIAIUH. DTO B CBOIO OYepelb COCOOCTBYET (POPMHUPOBAHUIO COOTBETCTBYIOIIUX OXKHAAHUN
B oOuiectse, ormerui I.ITupmaros.

«Tapretupyemsplii ypoBeHb WH(QIIALNU YCTAaHABJIMBACTCS 3apaHee, B CBSI3U C YE€M BCS
uH(poOpMallMg U TUIaHBI LEHTPAJBLHOTO OaHKa JOCTYMHBI 3a0JIarOBPEMEHHO, YTO IO3BOJISET
OPEeanpUsATHsIM U (QU3UYECKUM JIMIAaM CTPOUTHh COOCTBEHHBIE IUIAHBI», - MOSCHUJI 3aMIJIaBbl
Han6anxka PK.

OH [10o0aBui, YTO JOBEpUE K IIEHTPAIbHOMY OaHKy HalpsMyl0 3aBUCUT OT
MOCIIEAOBATEIHLHOCTH €T0 JCHCTBHI MOCTaBIEHHBIM MPHOPHUTETaM. «B 3TOM KOHTEKCTE 0CO0YI0
POJIb UTPAET KOMMYHUKALIMS C PHIHKOM - OJMH U3 TJIABHBIX 3JIEMEHTOB YCIEIIHOW MOJIUTUKIY, -
noxuepkHyn [.ITupmatos.

Takum  o6pasom, HamumonanpasiM  bankoM  mpoBoauUTCS — MIMPOKOMACIITaOHAS
UH(POPMALIMOHHO-Pa3bSCHUTENbHAs padoTa, B paMKax KOTOPOW OpPraHU30BBIBAIOTCS MHTEPBBIO
cnenuanuctos Hb PK B CMMU, BcTpeun ¢ akcniepramMu, HaCEIEHUEM CTPAHbI U JIP.

B nenom, no cnosam I'.IlupmaroBa, oOlIeNpU3HAaHHBIMU B MUpE SIBISIOTCS TpU THIIA
JEHE)KHO-KPEIUTHOW TOJIUTHKU: MEpBBIA - 3TO (HUKCAlUs BaJIOTHOTO Kypca, BTOpPOH -
MOHETapHOE TapreTUPOBaHKE U MOCIEAHUN - UHQIISILIMOHHOE TapreTUPOBaHUE.

Hanomuuwm, panee, no 20 aBrycra 2015 rona, B Kazaxcrane ne-¢akto ucnoib3oBaiach
noJuTHKa (pukcanuu oOMEHHOro Kypca. B HacTosiee Bpemsl JAEHEKHO-KpEeIUTHas MOJIMTUKA
HarmonansHoro banka ocHOBBIBaeTCSl Ha MPUHIUIIAX WHOISIIMOHHOTO TAPT€TUPOBAHHUS.

JIaHHBIN pEXUM U BeChbMa MOMYJIsIpeH BO MHOTUX cTpaHax. OduuunanbHo HHIAHMOHHOE
TapreTHpoBaHUe NMpUMeHseTcs B ABcTpanuu, Benukoobpurtanuu, Kanane, FOxnoit Kopee, HoBoit

3enannnu, [lonsie, Yexun n Apyrux rocygapcrnax.



IpuHuHMNBI MHPIAUMOHHOIO TAPreTHPOBAHNS MOCTPOEHbI HA TPAHCIIAPEHTHOCTH -

Hanoank

B Kazaxcrane ¢ aBrycra 2015 roga BBeneH pekuMm HHQIAIIMOHHOTO TapreTHPOBAHMS,
KOTOPBII TpeOyeT HaJuuus ONPEAEICHHbIX YCIOBUH. DTO HE3aBUCHMOCTb LIEHTPAIBHOIO OaHKa
B NOpPUHATHM  pemeHuid, HPPEeKTHBHO  (QYHKIMOHUPYIOIIMKA  TPOLEHTHBIA  KaHal
TPAaHCMHUCCHOHHOTO MEXaHH3Ma M JIOCTaTOYHO TMOKWH WM CBOOOTHOIUIABAIOUINI OOMEHHBIN
KypC, a Takke pa3BUThble (HHAaHCOBbIE pbIHKU. OO 3TOM pacckazan 3amecturens IIpencenarens
Hanmonansnoro banka PK I'anmmmoxan [Tupmatos.

On oTmeTmi, 4TO B pamMkKax InpoBoauMor HambaHKoM E€HEKHO-KPEIUTHON MOJIUTUKHI
MHQISAUOHHOTO TapreTUpoBaHUsl BeaeTcss paboTa IO MOBBILIEHUIO TPaHCIAPEHTHOCTH
neiictBuil punperynstopa. «Tak, Ha HameM O(UUIUAIBHOM cailTe €XeJHEBHO MyOJUKYeTCs
uHpOpMaLKs O IEHEXKHBIX CpeACcTBaX OaHKOB BTOPOI'O YPOBHs Ha KOPPECHOHACHTCKUX CUETaX B
Hb PK B HanmoHanbHOW BaJOTE M JAHHBIE IO OTKPBITHIM MO3UIMAM onepauuii HaunonaneHOro
banka, Ha exeMecsYyHOW OCHOBE - OOBbEMbl MHTEPBEHIIMI Ha BaJIIOTHOM pBIHKE», - IPUBEI
npumepsl I'.ITupmatos. Kpome Toro, o ero ciosam, Handank ony6inkoBan rpaguk NpUHATUS
pemienuit mo ©OazoBoit craBke B 2016 romy. «Kaxnoe pemenue 1o 0a30BOM CTaBKe
kommenTupyercs Ilpencenarenem Hb PK ans cpeacts maccoBoit mHpopmanuu. Mel Havanu
NIpaKkTUKy mpoBeacHus BcTped pykooaurtened HBb PK ¢ mpencraBurensiMm skcrnepTHOro
coolmiecTBa MOCIE KaXJ0Tro pelieHus 1o 0a30BOW CTaBKE € IENbI0 OOCYXKIACHHS HalluX
peleHnii 1 0OMeHa MHEHHMSIMH C SKCIIEPTHBIM COOOIIECTBOM IO CUTYyallud Ha (PMHAHCOBOM
pBIHKE», - coobmmmi I'.ITupmaros.

HanomuuMm, BcTpeda ¢ skcrepraMu Ipouuia Ha JHSAX B AnMatel. CTOpOHBI 00CyAauiIn
pasznuuHble Bompochl neArenbHoctd HBb PK m tekymiyro cuTyanumio Ha Ka3axCTaHCKOM
¢unancoBom peiHKe. [locpeactBom monoOHBIX  Meponpusatuii  Hanmonanenblii  bank
BbICTpauBaeT 3()PEeKTUBHBIN JUAIOT C dKCIEPTHBIM coobiecTBoM Kazaxcrana B pamMkax HOBOM
uHpopmanronHoi nonmutuku Hb PK nmo ¢opmupoBanuio crucreMbl akTUBHBIX KOMMYHUKALIUH.

WNudopmanus o JaHHOM BeTpede pa3melieHa Ha opunransHoM nopraie Hb PK.



Pemenne 00 u3MeHeHUM 0a30BO CTABKM NPHUHUMAJIOCHL HMCXOAA W3 OKUIAAHMUM

3aMeaJICcHusl TEMIIOB I/IH(l).]IﬂIII/II/I - HalIﬁaHK

KiroueBbIM MHCTPYMEHTOM B YCIOBUAX HHQIISIIITUOHHOTO TApreTUPOBAHUS SBJISETCS
0a30Bas CTaBKa IEHTPAIBHOrO O0aHKa. YBEIMYMBAS WIIM CHIDKAS €€, IIEHTPAIbHBI OaHK MOXET
BIIMATh HA MPOICHTHBICE CTaBKU BJOJIb BCEW KPUBOM JIOXOJHOCTH, YTO B CBOI Ouepeib
OKa3bIBACT BO3/ICHCTBHE HA CTaBKH MPUBJICUCHUS KOMMEPUYECKMMHU OaHKaMU JCTO3UTOB U
ocyliecTBiieHuss kpeautoBanus. OO0 »sTom  pacckazan  3amectutens I[lpeacemarens
Hanmonansnoro banka PK I'anmmmoxan [Tupmatos.

«ba3oBasi cTaBKa Mo JIEHEKHO-KPEIUTHOM TMOJIUTHKE ycTaHaBiauBaeTcss HannoHaabHBIM
bankom PK u mepecmarpuBaercs B 3aBUCUMOCTH OT BHYTPEHHUX M BHEITHEIKOHOMHUYECKHX
COOBITHIY, - CKa3aJl OH.

3amrinaBsl Hambanka oOBsicHWI, yeM OOYyCIOBIIEHO pellleHue 00 M3MeHEeHUU 0a30BOM
cTaBku 10 15%, o3BydyeHHOe 5 Mas T.r. «J{aHHOE pelleHrne NPUHUMAIOCh UCXO0I U3 OXKHUIaHUN
3aMeIUICHHSI TEMIIOB WMHQIISAIUKU. B mensx ymnpaBieHus JUKBUIHOCTHIO HarmoHanpHBIM baHk
OCYLIECTBIISIET ONEpaIMi OTKPBITOIO PhIHKA U MOCTOSHHOIO JocTymna. Onepauuy NOCTOSHHOIO
JIOCTYIIA M0 MPEIOCTABICHUIO JUKBUAHOCTUA OCYLIECTBISAIOTCS MOCPEACTBOM CHIEIOK BATFOTHBIN
CBOIl M OOpaTHOE pero, a MO U3BATUIO JHKBHIHOCTH TOCPEACTBOM CIEIOK MPSIMOE PEro U
neno3utoB. Onepanyu OTKPHITOrO PHIHKA MO MPEIOCTABICHUIO JIMKBUIHOCTH OCYIIIECTBIISTFOTCS
MOCPEACTBOM ayKIIMOHOB MO MOKYIKE IEHHBIX Oymar ¢ oOpaTHOW MpoJaxeid, a Mo HU3BITHIO
JUKBUAHOCTHU MocpeacTBoM aykiimoHoB HOT Hb PK», - cooGmun I'.ITupmaros.

[IpencraButens HamumonanpHoro baHka OTMETHNT BaXXHYIO pOJIb (PYHKIIMOHHPOBAHMUS
KaHaJla TMPOIEHTHBIX CTaBOK, KOTOpas OTBOAMTCS B HMHQIISAIIMOHHOM TapretupoBaHuu. OH
OTpakaeT BIUSHUE MPOIECHTHONW MOIUTHUKU [EHTpajJbHOro OaHKa Ha pPHIHOYHBIE CTaBKH C
JMAIbHEUITUM TIEPEHOCOM Ha HWHBECTULMOHHO-TIOTPEOUTETHCKYI0 AaKTUBHOCTh U B KOHEYHOM

HUTOIc Ha I/IH(i)J'I?IHI/IOHHI)Ie IMPONLECCCHhI.

Ka3zaxcranckue 6anku npodunancuposansl u3 cpeacrs EHII® nmouru Ha 62 mupa

TEHIEC

Ha oGycnoBnennoe (uHaHCMpoBaHWEe OAHKOB MJisi KPEAWTOBAHHS MAaJIOTO U CPEIHETO
O0u3Heca B OOOPOTHOM KamuTaie M peUHAHCUPOBAHMM 3aliMOB IUTaHMpYeTcs HampaBuTh 200
mipa. teHre. Ha cerogns 12 6aHkOB yxe nMpodHUHAHCHPOBaHbI Ha OOIIyI0 cymMMmy 62,2 MIIpI.
tenre. O6 »Tom coobutun 3amectutens [Ipencenarenss Hanmonansnoro banka PK TNamumvkan

[Tupmatos.



«Hammonanenpiit bank pazpaboTtan u yTBepAUI TPAaHCTIAPSHTHBIN M TIOHSTHBIA MEXaHU3M
M0 ONpPEICICHUIO JIMMUTOB, YYWTBHIBAIOIIMIA IMOTCHIIMAN KPEIUTOBaHMS OaHKOB, a TaKXKe HX
CTPYKTYPY aKTUBOB U 0053aTEJIbCTBY, - aKIIEHTUPOBaJl OH. O1HAKO, MO €ro CJI0BaM, MOHUTOPHUHT
OCBOEHHUS U LI€JIEBOT0 MCIOIb30BaHUS CPEJCTB, BbIIEICHHBIX OaHkaM, ocyiecTBisier AO «DPII
«damy», nmeroliee 3HAYUTENIbHBIN ONBIT B JJAHHON 00JIacTH.

Kak nanomuun I'.IlupmatoB, B pamkax mnopydeHuil [naBbl rocynapcrsa, AaHHbiXx 10
deBpanst 2016 roma Ha pacmupenHoM 3acenanuu llpaButenscTBa PecnyOnmkm Kazaxcraw,
neHcuoHHble akTHBbI EHII® B 2016 roay OyayT MHBECTUPOBAHBI 110 PSIY HAINpPaBICHUN, B TOM
yucie 600 mipa. TeHre IUTAaHUPYeTCS HaNpaBUTh 4epe3 OO0YCIOBIEHHOE (pUHAHCHpOBaHUE
0aHKOB BTOPOTO YPOBHS U CyOBEKTOB KBA3UTOCYAAPCTBEHHOTO CEKTOPA HA MOMJICPIKKY MAJIOTO U
CpeaHero Ou3Heca U CTUMYJITMPOBAHUE BAXKHEUIITNX CEKTOPOB SKOHOMHUKH.

NuBectuposanue neHcnoHHbIX akTUBOB EHII®D ocyiecTBisercss Ha BO3BPaTHOW OCHOBE
[0 PBIHOYHBIM CTaBKaM C y4€TOM KPEAUTHOIO PEUTHHIa SMUTEHTOB U APYIMX 3KOHOMHYECKHX

(dakTopoB.

Oxkono 50 wiIpa TeHre mNPOMHBECTHPOBAHO B paMkax (UHAHCMPOBAHHS

KBa3UIoCy1apcTBeHHbIX KomnaHnuii - I'. [lupmaros

Ha oOycnoBnennoe (uHaHCMpOBaHHE CYOBEKTOB KBA3UTOCYIApPCTBEHHOTO CEKTOpa
iaHupyercst HanpaBuTb 400 MiIpa. TeHre co cpokoM pasmenieHus 10-15 net, cooOmmn ceroaus
3amecturens [Ipencenarens Hb PK I'anumokan [Tupmaros.

OH paccka3zai, 4To Cpely KJIIOYEBBIX HaNpaBlIE€HUI HAaXOIUTCS YCKOPEHHE pealu3aluu
npoekta «CeBep-Boctok-IOr» AO «KEGOC» nans cHuxkeHHs sHeprojeduuuTa Ha Iore
Kazaxcrana, ¢uHaHCHpOBaHHE MPUOPUTETHBIX MPOEKTOB arpoNpOMBIIUIEHHOTO KOMIUIEKCa, B
HEepBYI0 oOuepeAb, IO TPOM3BOJICTBY U IepepaboTke Msica M MOJIOKa, oOecredeHne
HIMPOKOMOJIOCHOTO 10CTyNa K ceTh IHTEpHET B CeNbCKUX HACEICHHBIX TYHKTAaX.

«Ha ceronusuiHuii 1eHb 10 JaHHOMY HalpaBiIeHUIO TPOMHBECTUPOBAaHO 50 MIIpA. TEHTeE.
OcraBmasics cymma Oyzaer uHBecTUpoBaHa B TeueHue 2016 roma mo mepe T'OTOBHOCTH
OMUTEHTOBY, - oTmMeTHi ['. ITupmaros.

Hanomuum, B pamkax nopyuenuit ['maBel rocynapcersa, ganusix 10 despans 2016 rona
Ha pacmmpeHHoM 3acemanuu [IpaButenscTBa PecmyOmmkm KazaxcraH, mEeHCHOHHBIE AKTHBBI
EHII® B 2016 rogy OyayT MHBECTHPOBAHBI IO Psijy HampaBieHWH, B ToM uucie 600 mipa.
TEHTre MIAHUPYETCs HAllPaBUTh Yepe3 00yClIoBIeHHOE (PMHAHCUPOBAaHHE OAHKOB BTOPOT'O YPOBHS
U cyOBEKTOB KBa3MIOCYJapCTBEHHOI'O CEKTOpa Ha MOAJEP’KKY MaJIoro M CpeiHero OusHeca u

CTUMYJIMPOBAaHUE BAXKHEUIITUX CEKTOPOB YKOHOMHUKH.



HNuBectupoBanue neHcuoHHbIX akTHBOB EHIID ocymiecTBisercs Ha BO3BpaTHOM OCHOBE
10 PLIHOYHBIM CTaBKaM C Yy4€TOM KPCAUTHOI'O peﬁTnHra SMUTCHTOB U APYTUX 3KOHOMHUYCCKUX

(baxTopoB.



