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YBaxaembin AnunxaH AcxaHoBuu!

YBaxaemble konneru!

B anpene 2023 roga Ha MWPOBLIX PbIHKAxX COXPaHUIIUCH
nonoxutenbHole TeHaeHuun. OpHaAKO MepcnekTMBbl Pa3BUTUSA
MWPOBOMN 3KOHOMMKN OCTalOTCHA YYBCTBUTENbHLIMU K BbICOKOM
HeonpeaeneHHoCTn Ha dooHe BbI30BOB donHaHcoBoOM
CcTabunbHOCTH, BbICOKNX nokasaTteneu NHIAUMN n

npoaoKarwerocd BJiIMAHNA reonofinTN4eCKmnxX KOHC*)J'II/IKTOB.

CJlIAL 2 JE/IOBAS1 AKTUBHOCTb B MUPE U B KA3SAXCTAHE COXPAHSIETCS B
MOJIOXXUTE/IbHOU 30HE

B Hayane BToporo kBapTana 2023 roga temnbl rnobansHoro
9KOHOMMYECKOro pocTa eue bonbue yckopunucb. FModanbHbIN
KOMMNO3UTHbIN MHAEKC AenoBou akTuBHocTtu (J.P.Morgan Global
Composite Output Index) BblpoCc B anpene O MakCUMMaribHOro
3HaueHus ¢ gekabps 2021r. — 54,2, octaBasiCb Bbille HENTPArbHOW
otmeTkun 50,0 TpeTnin mecsay nogpaa. [Npu aTom pocT Npon3BoACTBa
N HOBbIX 3aKa3oB AOCTUMMKM Makcumyma c gekabps 2021r. n mapra
2022 ropa, cooTBeTCcTBEHHO. COo3aaHme paboymx MecT n onNnTMMN3Mm
B BM3HeC chepe Takke yBENMNYUIIUCD.

B KasaxctaHe B anpene, HecMOTpa Ha Hebonblloe

3ameanexHue, genoBas akTUBHOCTb OCTariacb B NOJIOXUTESIbHOW



30He, coctaBmB 51,2. Ha 3amenneHve nokasaTtensa noBAUANO
nepexon MHAeKca B NPoM3BOACTBE B OTpMUaTENbHYIO 30HY — 49,6, a
Takxke 3amenneHne aenoBomn aktTuBHocTn ao 50,4 B CTponUTENbCTBE.
YnydiweHne oTMedeHo B cektope ycnyr — 52,0,

B anpene 1.r MB® cHM3un nporHo3 pocta rnodanbHou
9KOHOMUKM [0 2,8%, HECMOTPSA Ha NepecMoTp NPOrHO30B B CTOPOHY
nosbiweHna B CLLUA n B EC. CylwiecTBeHHbIV BKagd B POCT MUPOBOM
9KOHOMMKN ByaeT obecneveH Kntaem n lnanen.

[lo cTtpaHam — TOproBbiIM napTtHepam KasaxctaHa MB®P
nepecMoTpen MnporHo3 sKoHomu4yeckoro pocta Ha 2023 rop B
CTOPOHY noBblweHus: no EBpo3oHe — ¢ 0,7% go 0,8% u Poccun
— € 0,3% po 0,7%. Mo Kutaro nporHo3 coxpaHeH Ha ypoBHe 5,2%.

Poct BBI1 Ka3zaxctaHa nporHosunpyetcsa MB® Ha yposHe 4,3%.

C/IAUQ 3. PUCKN ®UNHAHCOBOWU CTABUIIbHOCTU HA BHELUHUX PbIHKAX
COXPAHSIIOTCA

C Havana 2023 roga akuum pasButbix ctpaH (MSCI World)
Bbipocnu Ha 9,0%, poxogHoctb 10-netHux TIUB CLA
noHusunacb o 3,42%. Nnugekc gonnapa CLUA ocnab Ha 1,8%.

PervoHanbHbin 6aHkoBckMn Kpusuc B CLUA npoposrkaer
OoKasblBaTb AaBrieHne Ha GUHAHCOBbIE PbIHKA WM NPUMBOAUT K
KOHconuaauumn otpacnu. AKTMBbI odepeagHoro npobrnemHoro 6aHka
First Republic 6b1nn BbiKynneHbl 6aHkom JP Morgan.

Ha doHe ycTonumnson nHdpnaummn ®PC CLUA v ELUB B mae
T.I. noBblicunNn 6as3oBble cTaBkn Ha 0,25 n.n. lNpn 3TOM, PbIHKK
3aknagbiBaloT oxugaHma ckoporo nepexoga PPC K CHUXeHuKo

CTaBOK.



CIIAUQ 4. WHoNSAUWss B PK @®OPMUPYETCSA B COOTBETCTBMU C
NMPOrHO3AMU HBPK

NHdbnsauma B KasaxcTtaHe rnocrie JOCTUXKEHUSA NMUKa rogoBoro
3HayeHuns B pespane T1.r. (21,3%) npogosmkuna 3amMmearnieHne Ao
16,8% B anpene, 4YTO COOTBETCTBYET NporHodam HaumoHanbHoro
baHka. Haubonbwuin BkNag npogosmkarT BHOCUTb LEHblI Ha
NPOAYKTbl NuUTaHuA. [lpy 3TOM MX POCT B rogOBOM BblpaKeHUuU
damegnunca o 17,9%. WHpnAuma nnatHbIX YCRyr Takke
3amegnunacbe Ao 13,7%. [flogoBown MHOEKC LleH Ha
HenpoaoBONbCTBEHHbIE TOBapbl cocTtasun 18,2%.

HecmoTpss Ha 3amegneHue rogoBon MHMNAUMKM, MECHAYHbIE
nokasaTtenu WHQNAUMM OCTalTCA BONATUIMBbHLIMM W BCE eLllé
npeBbIlWaloT cpefHee 3HayeHue B anpene 3a nepuod ¢ 2017 no
2021 rogbl. CoxpaHATCA W HavMHalT  peann3oBbiBaTbCS
BHYTPEeHHUe nNponH@NAUNOHHbIE PaKkTopbl B BUAE HECTAaOUNbHbIX
MHPNALUMOHHBIX OXWAAHUWU, NPOAOoIIKAOLWEroca yBeriM4eHus
rocygapcTBeHHbIX pacxodoB, a Takke Hadana peanusayuu
HaspeBLlnx pedopm Ha pbiHke TCM u ycnyr XXKX. CoBOKynHbIn
banaHc dakTopoB obycnaBnuBaeT coxpaHeHue 6a30BON CTaBKU
HauwnoHnanbHoro baHka Ha ypoBHe 16,75% B TeyeHne | nonyroaus
2023 roga pansa  CHWXeHMAa wuHpNAUMKM B CcpeaHeCpPOYHOM
nepcnektuee. [anbHenwmne ngencrsus no GasoBon cTaBke OyayT
3aBuCeTb OT OOHOBIIEHHOrO MPOrHo3a B Mae C Y4EeTOM HOBbIX

OaHHbIX.
CIIAWL 5. YKPEMIEHWE OEMEHHOIO KYPCA TEHIE
C Hayana T.r. No KOHeL, anpens Kypc TeHre rno OTHOLLUEHWUIO K

ponnapy CLUA ykpenunca Ha 2,0% po 453,21 TeHre 3a pgonn.



CWA. BanwTtHble wuHTepBeHUMM HaumoHanbHbIM baHK He
nposBoaun.

YKpensieHne HaunoHasribHOM BankoThbl C HAa4Yana roga cBA3aHo C
HEeCKOJTbKUMMU doakTopamu. Bo-neps.bix, COXpaHseTcs
NpuBnNeKaTenbHOCTb TEHIOBbIX WHCTPYMEHTOB, Kak BHYTPWU CTPaHbl,
TaKk N CO CTOPOHbl Hepe3naeHToB. Tak, ypoBeHb Aoriapusaunu
OEeno3nToB C Ha4vana Tekyuwero roga cHusunca ¢ 31,6% B gekabpe
2022 roga po 29,3% no wntoram mapta. NMpUTOK MHOCTPaHHbLIX
MHBECTOPOB B rOCyAapCTBeHHble LUeHHble ©Oymarn PK
yBenuuurics Ha 126 mnppa TeHre.

Bo-BTOpbIX, NOAOEpXKY TEHre B dAHBape-arnpesnie okKasblBanu
npoaaxmu BanlOTHOMU BbIPYYKU cyObeKkTamu
KBa3MrocygapcTBeHHOro cekropa Ha cymmy 1,3 mnpa ponn. CLUA
N npoaaxkm BantoTbl Ana obecnevyeHus TpaHcdepTtoB u3s HO B Pb
B pa3mepe 2,1 mnpa gonn. CLUA.

B KkpaTKkocpoyHOM nepcrnekTuBe AuHamMuka TeHre 6yger
3aBUCETb OT OXWMAAHMM YYACTHUKOB pPblHKa, cuUTyauuMnm Ha
MMPOBbIX PbIHKaX N U3MEHEHUSI reONnoNIMTUYECKOU OOCTaHOBKM.

HaunoHanbHbIn BaHK npoaosmkKNT NpUOEPXUBATLCA pPexnma
rmokoro Kypcoobpa3zoBaHus, KOTOPbIN NCKNoYaeT
HakannuBaHue pAaucbanaHcoB M obecrneynBaeT COXPaHHOCTb

30J10TOBAaJIOTHbLIX pe3epBOB.

C/IAUQ 6. CHUXXEHUE LIEH HA HE®Tb N BbICOKUE YPOBHU WUMITOPTA
OBYCIJI0OBUITN OE®PULNT TEKYLLEIO CHETA

Mo npeoBapuTenbHbiM gaHHbIM, B 1 kBaptane 2023 roga
TeKYyWMN cYeT nnaTtexHoro 6HanaHca cdopmupoBancs c

aecdpuuntom 1,6 mnpa oonn. CLUA. MNepexog ¢ NonoXutenbHOro



TEeKyLWlero cyeTa no ntToram NPoLUNOro roga B oTpuuaTtenbHYy0 30HY,
B NepByl oyepedb, CBA3aH CO CHWXeHuem Ha 58,3% npoduuunta
ToproBoro 6anaHca go 5,1 mnpa ponn. CLWIA. 3710, B CBOW
oyepenb, CBSI3aHO C YBENIMYEHMEM MMMOpPTa TOBApOB Ha (OOHEe
COKpaLleHns1 aKkcnopTa.

JKCNopT TOBApOB MO MeToAonorMn nnaTtexHoro 6anaHca
cokpatunca go 18,8 mnppa gonn. CLUA 3a cuyeT cokpauleHus
aKcrnopTa HEdTU, YEePHbIX N LBETHLIX METANSOB N 3€pHa.

UmnopT ToBapoB BLipoc ao 13,7 mnpa gonn. CLWA, rmaBHbIM
obpasomM, 3a cyeT pocTa BBO3a HENPOAOBOJSIbCTBEHHbLIX

NOTPEBUTENBCKUX U MPOMEXYTOUYHbBIX TOBApPOB.
CIIAA 7. AMHAMUKA MEXXOYHAPO/[HbIX PE3EPBOB
BanoBble mexayHapoaHble pe3epBbl (3BP + akmuenl HauquHOa)

Ha KOHeLl anpens coctasunu 96,3 mnpa gonn. CLA.
3onoTtoBanTHbIe pe3epBbl HaumoHanbHoro baHka no
ntoram anpens ysenuyunucb Ha 1,5 mnpa gonn. CLWWA pgo 37,6
mnpa gonn. CLWA B cBSI3n C MOBbILLEHNEM LEH Ha 30M0TO U
yBefim4eHuem cpeacTB Ha cyeTtax lNpaBuTenbCcTBa.

Axktnebl HaudoHpa B anpene ysenunuunucb Ha 0,5% po
58,7 mnpp, gonn. CLWA BcneactBne pocta CTOMMOCTU nopTdens
aKLUNA.

Ona  BblgeneHna  TpaHceptoB um3  HaudgoHpa B
pecnybnukaHckum 6rogxeTt Ha cymmy 393 MnpAa TeHre B anpene
npogaHo aktuBoB HaudoHga Ha 600 mnH gonn. CLWUA wnu 271
MIpA B TEHroBOM 3kBumBarieHTe. CyMmapHble NOCTYMNNeHus B

dooHA, 3a NpoLUsibIM MecsL, cocTaBunu 292 mnpAa TeHre.
CNAAL 8. IMHAMMWKA MEHCUOHHbBIX AKTUBOB EHI®



NeHcnoHHble akTuBblI EHI® Ha koHeu anpens coctaBunu
15,7 TpNH TeHre, yBenMMYMBLUUCH C Havana roga Ha 1 TpJiH TeHre
nnn 7,2%.

Ob6beM MHBECTULUMOHHOIo Aoxoaa ¢ Havyana T.r. coctasun 482
MIpA TeHre, MNeHCUOHHbIX B3HOCOB — 664 MRNpA TeHre,
NEeHCUOHHbLIX BbINNAaT — nopsaka 82 MNpA TeHre, OOCPOYHbIX

M3BATUUN — 47 MRIpA TEHre.

Bnaropgapto 3a BHUMaHue!



