Loknad lNpedcedamens HEPK I. [Nupmamosa Ha
3acedaHue lNpasumenscmea PK

«0O6 umoeax coyuarnbHO-3KOHOMUYECKO20 pa3eumusi
ucrioniHeHuUU pecrybriukaHckoeo 6roodxxema 3a sHeapb-
esparnb 2023 2oda»

2.AcmaHa, 14 mapma 2023 200a, e 10.00 yacoe

YBaxaembin AnunxaH AcxaHoBuu!

YBaxaemble konneru!

B deBpane 2023 roga Ha MMPOBBIX PbIHKaxX COXPaHUITUCH
NONOXUTENbHble  TeHOeHUMM Ha  JOHe  BOCCTaHOBIIEHUA
9KoHOMMKM KnTaa nocne oTMeHbl orpaHundyeHnn COVID-19 wu

ynyduweHund rnob6anbHbIX Lerno4vyek noctaBoK.
CJIAW[ 2. AE/TOBASI AKTUBHOCTb U BU3HEC-KITMMAT YITYYLUAKOTCS

BrnepBble 3a 7 wMecsaueB rnoodasnibHbIA KOMMO3UTHbLIU
MWHOeKC AaenoBon aktuBHoctu (global PMI) Bbiwen B
NONOXUTENbHYKO 30HY M BbIpoC o 52,1 B deBpane T.r..
PecnoHOeHTbl OTMEeTUNM  yCcureHme  cnpoca, KOTOopbin
nooaepXxuBaeTcs OTKPbITUEM 3KOHOMUKM Kutaa, a Takke
CHUXEHNE peLeCcCUOHHbIX PUCKOB, ocnabsrieHne ueHOBOro

AaBJieHUsa Ha C*)OHG ynydqweHmnda normcTtn4eCkKnx MapLUpyToB.

B Ka3axcTtaHe B peBpane vHankatop AenoBON aKTUBHOCTU
coctaBun 50,0, 4To roBopuT 06 OTCYTCTBUM KaK NOMNOXUTENbHLIX,
Tak N HeraTUBHbIX N3MEHEHUN. YrydlleHue OenoBOW aKTUBHOCTH
OTMEYEHO B CTPOUTENbCTBE, rae umHaekc nogHanca ¢ 49,1 po
51,6. B cekTope ycrnyr, HeCMOTPA Ha CHWXeHue, MHOEKC ocTarncd

B obnactu pocTta, coctasums 50,6.

NHpekc GusHec-knMmaTa Heckonbko ynydwmnca. o oueHkam

I'IpGD,I'IpI/IFITVIVI, Tekywine ycnoBuss BeeHnd OusHeca octanuch B
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LerioM 6naronpuUATHbLIMU, HECMOTPSI HA HEDOMbLLOE CHUXKEHWE,
a 0XXMAAHUA OTHOCUTENbHO ByayLMX YCNoBMiA ynydwmnnues. Ons
BCEX CEKTOPOB ANUTeNnbHble CPOKU MNOCTABOK OCTalTCH

chakTopom, caepKuUBaroLWMM OENOBYIO aKTUBHOCTb.

CJIAWAL 3. BOJIATUIIbHOCTb HA BHELLUHUX PbIHKAX COXPAHSIETCSI

C Havana 2023 roga akuuun pa3BuTtbix cTpaH (MSCI World)
Bbipocnn Ha 4,3%, poxogHocTb 10-netHux [UB CLUA
noBbicunacb Ha 4 6as3ncHbIX nyHKTa Ao 3,92%. WHgekc
ponnapa CLIA okpen Ha 1,3%.

MHBecTOopbl nepecMaTpuBaOT OXUAAHUSA B OTHOLLUEHUU
3aBeplEeHna LUMKIa MNOBbIWEHNAA  CTaBOK,  MOCKOJSIbKY
OOCTWXKEHME LUeneBon WHMPNAUMM MOXeT okKasaTbcs Oonee

AnnTenbHbIM, YEM Npeanosiarajfiocb paHee.

PPC, EUB v BbaHKk AHrnUuM npoOosKuimM noBbllEHNS
NPOLEHTHbIX CTaBOK, COMpOBOXOas pelleHuna 3asBlieHUusMu o
TOM, YTO HECMOTPS Ha HeaBHee CHWXeHne TeMnos, MH(pnauma
BCE elle OCTaeTCA CIINWKOM BbICOKOW U LMK MNOBbILEHUS

CTaBOK €elle He 3aBepLUEH.

C/IAVQ 4. WHoNSAUNWSA B PK ®OPMUPYETCS B COOTBETCTBUM C
NMPOrHO3AMW HBPK

B KasaxctaHe wMecsyHass OuHaMuka UWHNSAUMW nocne
OOCTUXeHnst nuka B MapTe 2022r. NOCTENEHHO CHWXaeTcs,
HeMHoro yckopmswuch B doeBpane T.r. 4o 1,3%. Ho oHa ocTaeTcs
BONMaTUIbHOM M Ha YpPOBHEe, MNpeBbllaloweM cpeaHerogosble

3Ha4YeHusa 3a 5 ner. B rogoBoOM



BblpakeHun nHpnauma B doesparne gocrturna 21,3%.

HaunoHanbHbln baHk B (beBpane 3aBeplinn odepenHow
NPOrHo3HbIM payHAd. C y4eTOM HOBbIX AaHHbIX, @ TaKkKe BHELUHUX
N BHYTPEHHUX (PaKTOPOB, MPOrHO3 MHMPNAUMK OblfT NepecMoTPEH
0o 9-12% B T.r., 6-8% - B 2024 rogy, B 2025 rogy coxpaHeH 6e3
N3MeHeHnn — 4-6%.

CoxpaHsaTca BHELWHUe NPOUHMNAUMOHHbIE aKkTopbl Ha
dOoHe HeonpeaenieHHOCTU reonoNIMTUYEeCKOn OOCTaHOBKU U ee
nocrneacTBunM, a TakKkKe  BbICOKMX  MMUPOBbIX LEeH Ha
npoaoBonbCTBME. BHYTpeHHMe PUCKU NHNAUUMM CBA3aHbI C
YyCTOWYMBbBIM BHYTPEHHUM cCnpocom, NnepecTponKomn
JIOTUCTUYECKUX  LenoyeKk, cTumynupyrowen cuckanbHomn
NOSINTUKOW, BLICOKUMN MH(PNALMOHHLIMU OXUOAHUAMM.

OTtmeuy, 4TO dbakTOp BO3MOXHOIO poCTa perynumpyemMbix
LeH B pe3ynbTaTe npoBedeHns HaspeBLnX pedopM He y4YTEeH B
6a3zoBoM nNporHose HaumoHaneHoro baHka.

B atux ycnosusax 24 deBpansa T1.r. HaumoHanbHbln BaHk
NPUHAN peLleHne coxpaHnTb 6a3oBy0 CTaBKy Ha ypoBHe 16,75%
rogoBbIX.

CoxpaHeHue 6GasoBoM cTaBku B nepBou noroBuHe 2023
ropa Ha Tekywux 3HadeHuax OyoeT  crnocobcTtBoBaTb
ctabunusaumm UHMNAUMM N NOCTENEHHOMY €€ CHWXKEHUIO A0
TapreTMupyemMbiX yYpOBHEMN B CpeaHECPOYHOWN NepcrneKkTuBe.

Mo TapreTy MHNAUNN OTMEYY, YTO C CepeanHbl NPOLLIIOro
roda HauyuoHanbHbiM  baHkom  npoBoguTcs  paboTta Mo
NPOBELEHMIO  UCCefoBaHMM O OLUEHKM  COOTBETCTBUA
OENCTBYOLLNX LieneBbIX 3Ha4YeHun
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NHNAUMM  CKNagbiBalOLWKMMCA  YCNOBUAM  BO  BHYTPEHHEN
9KOHOMMKE N MEHAILLIMMCA YCITOBUSM BO BHELLHEN cpee.

25 anpensa T.r. HaumoHanbHblM baHK npoBenetr HayyHo-
NPaKTUYECKytD KoHepeHunto Ha Temy «CTparternyeckume
BOMPOCbl AEHEXHO-KpeaAUTHOM MNONMUTUKU. Bbi3oBbl HOBOM
3KOHOMMYECKOMN peanbHOCTU», rae ©OyayT npeacTasreHbl
pe3ynbTaThl nccrnegoBaHUn HauwnornanbHoro baHka,
MEXAYHAPOAHbIX OpraHM3auMin M akagemuyeckoro coobliectsa

No BOMpoOcaM OEHEXHO-KpeauTHOW nonutnku B PK.
CJIAWAL 5. YKPEIIEHWE OEMEHHOIO KYPCA TEHIE

C Havana T.r. nNo KoHey deBpansa Kypc TeHre 1o
oTHoweHuto Kk gonnapy CLUA ykpenunca Ha 3,7% po 445,66
TEeHre 3a a0onn. CLUA. BanoTHbIe MHTEepBeHLUUn

HaunoHanbHbIN BaHK He npoBoOAUN.

[Mooaepxky TeHre B siHBape-doeBparne okasbiBann npoaaxKu
BantTHONU BbIPYYKU CYObEKTaMM KBa3UrocygapCTBEHHOrO
cekTopa Ha cymmy 748 mnH gonn. CLUA v npogaxwu BantoTbl Ans
obecneyeHus TpaHcgeptoB M3 H® B Pb B pasmepe 818 mnH
aonn. CWA.

B KpaTKkocpo4yHOW nMepcnekTuBe OWHaMuKa TeHre Oyaet
3aBucCETb OT reonosIMTUMECKON OOCTaHOBKWU, OXUAAHUMU
BHYTPEHHUX YYACTHUKOB N CUTYyaLUN HA MUPOBLIX PbIHKaX.

HaunoHanbHbIM BaHK NPoOOOIMKUT MPUOEPXKNBATLCA peXxuma
rmbkoro Kypcoobpa3zoBaHus, KOTOPbIN NCKIoYaeT
HakannuBaHue paucbanaHcoB K obecneyMBaeT COXPAHHOCTb

30/10TOBaNOTHbLIX pe3epPBOB.
CIIANL 6. IMHAMMKA MEX[YHAPO/HbIX PE3EPBOB



BanoBble mexayHapoAaHble pe3epBbl Ha KoHel, deBpans

coctasunn 91,9 mnpa gonn. CLUA.

3onoTtoBanoTHbIe pe3epBbl NO uUtoram deBpans
CHU3uNuch Ha 2,2 mnppg gonn. CWA go 34,6 mnpa gonn. CLLA B
CBSI3 CO CHWXXEHMEM LIEH Ha 30J10TO.

Axktnebl HaudgoHpga B despane cHuamnmucb Ha 0,5% wnn
271 mnH pgonn. CWA po 57,4 mnpp gonn. CLWA Bcneacteue
CHWXEHUSI OCHOBHbIX MUPOBbLIX MHOEKCOB.

Ona BblgeneHua  TpaHcdeptoB wn3  HaudoHpaa B
pecnybnukaHckmn OmpKkeT Ha cymmy 273 MRpA TEHre B
doeBparne npogaHo BantoTHbIX akTuBoB HaudoHaa Ha 590 mnH

ponn. CLUA.
C/IAWL 7. AUHAMUKA MEHCUOHHbIX AKTUBOB EHIMN®

NeHcuoHHble akTMBbl EHIM® Ha koHeu despana T.T.
coctaBunn 15,1 TpnH TeHre, yBeJsIMMUBLUMCL C Hayana roga Ha
497 mnpp TeHre nnun 3,4%.

Ob6beM MHBECTULMOHHOIO Joxoda C Havana T.r. cocTaBuil
210,4 MmnpAa TeHre, MEeHCUMOHHbIX B3HocoB — 319,9 mMmnpAa
TeHre, NeHCUOHHbIX BbinnaTt — 40,8 mMnpa TeHre, OOCPOYHbIX
n3baTUN — 21,8 mnppA TeHre.

HakonneHHas JAOXOAHOCTb [MEHCUOHHLIX aKTUBOB C
MOMeEHTa KoHconuaauun coctasuna 118,93% npu HakonseHHon
nHpNaunm 118,90%.

Bnarogapto 3a BHuMmMaHue!



