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NMH®OPMALMNOHHOE COOBLLEHME

MexayHapogHoe peltuHrosoe areHTcTBo Fitch Ratings
NoATBEpPAUNO CyBepeHHbI peUTUHr KasaxcraHa

3 dekabps 2022 zo00a

2 neKkabpa 2022 roga mexayHapoaHoe pelTuHroBoe areHTcTBo Fitch Ratings noarsepanio
CYBEPEHHbIN KpeauTHbI penTuHr Pecnybaukm KasaxctaH Ha ypoBHe «BBB», nporHos -
«CTabunbHbIN Y.

KntoueBbiMM paKTOpamM COXpPaHEHUA KPEAMTHOrO penTUHra KasaxcTaHa no-npeXkHemy
oCTaloTCA CUAbHAA ¢UCKaNbHaa noO3MUMA W 3HaAYUTE/ibHble BHELIHME pPe3epBbl, KOTOpPble
CNocob6CcTBOBANN YCTOMYMBOCTU K BHELWHMM WoKam. o oueHke Fitch Ratings, mexkayHapoaHbie
pe3epBbl Ha KoHel, 2021 roaa coctasunu 37,8 % ot BBI, 4TO 3HaUYUTEIbHO NPEBbIWAET MeNaHHbIN
NMoKasaTe b CTPAH C aHA/IOTMYHbIM KPEAUTHbIM PEUTUHIOM. [P 3TOM OTMEYatOTCA 3aBUCUMOCTb
CTPaHbl OT CbIPbEBbIX TOBAPOB, BbICOKM YPOBEHb MHPASLNN M HEAOCTAaTOYHO pa3BMTan Nporpamma
3KOHOMWYECKOM NOAUTUKMN.

Mo MHeHWIO areHTCTBa, BbICOKME LiEHbI Ha K/1tOUYEeBble SKCMOPTHbIE TOBApbl U YBENYEHME
[06b14n HedTH Ha mecTopoKaeHUM TeHrns K 2024 rogy cbanaHcMpyrOT BANAHME reonoINTUYE CKOM
CUTyaumm B pernoHe.

AHanutnku Fitch Ratings nporHosnpyoT nuKk uHpasumm B nepson nonosuHe 2023 roaa, npu
3TOM OXWOAT CcpefHlol uHPAAuM Ha ypoBHe 9,5%. B areHTcTBE NoAyYepKuBatoT
NnpuBepPrKEHHOCTb HauuoHanbHoro baHKa nnaBatowemy obMeHHOMY Kypcy, CNocoOCTBytOWEMY
abcopbunpoBaHMIO LLOKOB.

B areHTCTBE TaKXe MNOAYEPKHYAM OOCTATOYHYIO KanUTaaM3auMio  Ka3axCTaHCKOro
GaHKOBCKOTO CEKTOpa WM YKasanu Ha yaydlweHue ero nokasatesnei. [lo MHEHUI0 aHANUTUKOB,
BbICOKME MPOLEHTHbIE CTaBKM MO BK/1aA4aM B HALLMOHANbHOM BaNKOTE U PA4 APYTUX MEP NO3BOANAU
npeaoTBPaTUTb OTTOK AENO3MTOB, @ TaKXe COXPaHUTb YPOBEHb A0N/apuM3aLMU AeNO03UTOB U
KpeauToB NPaKTUYEeCKN Ha HEM3MEHHOM YPOBHE.
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