HAUMUOHA/NDbHbBIA BAHK KASAXCTAHA

NMH®OPMALMNOHHOE COOBLLEHUE

MeayHapogHoe peUTUHroBoe areHTCcTBo S&P noaTsepAnno cyBepeHHbI pedTuHr KasaxcraHa

4 ceHmAbps 2021 200a

3 ceHTabpa 2021 roga MmexAyHapogHoe penTMHrosoe areHTcTBo S&P  noartsepauno
CYBEPEHHbIA KpeauTHbI pelTUHr Pecnybnmkn KasaxctaH Ha ypoBHe «BBB-», nporHos
«CTabunbHbINY.

Mo oueHKe aHanUTUKOB S&P, KatoueBbiMM aKTOpamu, NOALEPHKMBAOWMMU PEATUHT
KasaxctaHa, ABnAlTCcA ycToMuMBble GUCKaNbHble U BHewHMe pe3epBbl. AHAAUTUKK S&P Takxke
OTMEYAlOT, YTO peXKMM nnasawowero obMeHHOro Kypca NOMOr 3KOHOMMUKE afanTMpoBaTbCA K
BHELIHEMY AaBNEHMIO, BO3HUKLWEMY OT HedpTAHOro wokKa 8 2020 roay.

MocTteneHHaa ¢WCKanbHaA  KOHCONMAAUMA, peanu3auua  OloAKeTHOro  npaBwuna,
orpaHuuymBatowlero obbvem TpaHchepToB M3 HaumoHanbHoro poHaa B GroaKeT, n pocT ob6bemos
A06blun HedTM ByayT cnocobcTBOBaTL YKPEMNIEHUIO BHELWIHEN no3mnuum KasaxcraHa.

Mo mHeHuto S&P, B 2021 rogy uHbnAumA coctasut 8,5%, 4TO OTparkaeT NPOBOAUMYIO
CTUMYNINPYIOLWYIO GUCKANbHYIO MONUTUKY, MNOBbIWEHWE LEeH HA MMNOPTUPYEMble TOBapbl, @ TaKXKe
OOCPOYHOE CHATME rpaXKAaHaMM NMEHCUOHHbIX HAKOMNEHUN.

AreHTCTBO OTMEYAET, YTO YCUJIEHNE TPAHCMNAPEHTHOCTUN CO CTOPOHbI HauyoHanbHoro baHka,
B 4YACTHOCTW, NybaMKauma BaNOTHbIX onepauui HaumoHanbHoro ¢oHAa, coBmecTHasa paboTa
HaumoHanbHoro baHka ¢ MwuHuCTepcTBOM PUHAHCOB MO MNOCTPOEHUIO KPUBOW [A0OXOLHOCTH,
BblAeNeHne M3 NoaHoMo4YMn HaunmoHanbHoro baHka ¢yHKUMIA No GUHAHCOBOMY peryampoBaHuUio
NOBbILLAIOT AOBEPUE K MPOBOAUMON AEHEKHO-KPEAUTHON NOJUTUKE.

Mo mHeHuto aHanuTuKos S&P, peannsauna nnaHoB HaunoHanbHoro baHka no Bbixogy w3
nporpamm MoaAepXKKN 3KOHOMUKM A0 2025 ropga 6yaeT cnocob6cTBoBaTb MOBbLIWEHUIO €ro
appeKTMBHOCTM.

Mo nporHo3zam S&P, Temnbl pocta aKOHOMMKKU KasaxctaHa coctasAaTt 3,5% B 2021 roay wm
6yayT noanep’KMBaTbCA POCTOM HeHedTAHOro CeKTopa, BOCCTAHOBJEHMEM 3SKOHOMWYECKOM
aKTMBHOCTU B CBA3M C ocnabneHMem OrpaHWYeHWi, POCTOM MHBECTULMI, BOCCTAHOB/JEHMEM
0EeN0BOM aKTUBHOCTU B CTPAHAX-OCHOBHbIX TOProBbIX MapTHepax.
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