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HAUNOHAJIbHbIN BAHK KA3ZAXCTAHA
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06 usmeHeHuun Kopupaopa KonebaHuii o6MeHHOro Kypca TeHre
no oTHoweHuto K gonnapy CLLUA

15 niona 2015 roga r. AimaTbl

B cootBeTtctBMM C 3akoHOM Pecnybnukm KasaxctaH «O HauynoHanbHom baHke
Pecnyb6amnkn KasaxcTaH» OCHOBHOWM Lenbto HaumoHanbHoro BaHKka sasnsetca obecneyeHue
CTabUNbHOCTU LEH.

Bo ncnonHeHne nopyyeHua [nasBbl rocygapctea HauuoHanbHbid baHk B8 2015 roay
NPUCTYNUA K peann3auum KOMMIeKca mMep No NoBbiwWeHWUIo 3GGEKTUBHOCTU MHCTPYMEHTOB
AEHEXHO-KPeAUTHOM MONUTUKM ANA obecrnevyeHus YCMewHOoro no3TanHOro nepexoga K
MHONALMOHHOMY TapreTMPOBaHMUIO B CPeAHECPOYHOM NepcneKkTmBe.

B HacToAlee BpemAa BanlOTHAA NOAMTMKA HaumoHanbHoro baHKa, yunTbiBaa BbICOKYLO
3HAYMMOCTb OOMEHHOro Kypca s MHONALMM U SKOHOMMUKWU CTPaHbl, OCHOBAHA Ha peXunme
BA/IIOTHOIO KOPMAO0PA, KOTOPbIA MNO3BONAET U3MEHEHWEe ero ypoBHA B Mpeaenax rpaHuy,
YCTaHOB/IEHHOTO Ba/IlOTHOTO Kopuaopa 6e3 gonyuieHna ero peskux konebaHumn.

Kak nokasana npaKTuKa, pexuMm BaNlOTHOrO Kopwuaopa oOKasanca Haubonee
ONTMMaNbHLIM W NPArmMaTUYHbIM ANA obecneyeHUs CTabUNbHOCTM HALMOHANbHOW BaNtOTbl U
dWHAHCOBOM cUCTEMbI CTpaHbl B MEpUOA BbICOKOW BONATWIBHOCTUM W HeonpeaeneHHOCTU
BAJIIOTHbIX KYPCOB PAa3BMUBAOLLMXCA CTPAH M MUPOBLIX LEeH Ha HedTb, KOTOpble 0CO6EHHO OCTPO
nposBuUAMCb BO BTOpom nonyroaum 2014 roga M NOCAYXKUAM MPUYMHOM POpPMMpPOBaHMA
[eBaNbBaLMOHHbIX OXKMAAHUI B SKOHOMMKe KasaxcTaHa.

YnyylweHne BHELWHEIKOHOMUYECKON CUTyaUUKM, CHUMKEHWE BOJIATU/IbHOCTU MMPOBBIX
ueH Ha HedTb, OTHOCUTE/NbHAA CTabwuamnsaumAa BaNKOTHbIX KYPCOB PA3BUBAIOLLMXCA CTPaAH
nossoanan HaumoHanbHOMy baHKy HayaTb B KOHLE NpoOLWIOro roga nepexog, K 6onee rubkomy
W NAaBHOMY W3MEHeHW0 OOMEHHOro Kypca TeHre B npeAesnax rpaHuL, YCTaHOB/JEHHOrO
BaJ/ILOTHOIO Kopuaopa 6e3 gonyleHna ero peskux konebaHui.

B pamkax peanuzauum noamtukm 6Honee rmBGKOro M NNaBHOTO Kypcoobpa3oBaHMA
HOMWHANbHbIN OBMEHHbIN KypC TeHre no oTHoweHuto K aonnapy CLUA, HaumHaa c gekabpsa
NPOLUOro rofa 1 No CerogHAWHUN AeHb, yBenndunnca Ha 3,4%.

Mpou3owno cywecTBeHHOe 3ameaneHne MHPAALMOHHbIX npoueccosB. bonee Toro, B
WIOHe T.T. NoTpebuTenbckme LeHbl cHM3nanch Ha 0,1%. B uenom, yposeHb MHPAALUKN B TOA0BOM
BblpaxKeHnun cHm3maca oo 3,9%.

ObmeHHble KypCbl TeHre B peasbHOM BbIPA)KEHWW MO OTHOLUEHWUID K POCCUIACKOMY
pybnto n k gonnapy CLLUA B mae 2015 roga no cpaBHeHUto ¢ AHBapem 2015 roga CHU3NAMKCH Ha
26% u 2,1%, cooTBeTCTBEHHO. B uenom, peanbHbln 3pPeKTUBHbIN OOMEHHbIM Kypc 3a 3TOT
nepuog, cHM3nAca Ha 5,1%.

Ncxopas ns Toro, 4to NonmtmMka 6onee rMbKoro n NaaBHOro KypcoobpasoBaHUA B pamKax
Ba/IOTHOrO KOpPUAOPA NO3BOJINAA B MEPBOM MOAYrOoAMMN TEKYLLETO rofAa 3HAaYNTEeIbHO YAYyYLLUTb
BHELLHIOK KOHKYPEHTOCNOCOOHOCTb HAaUMOHANbHOMW SKOHOMUKM M 0becneuynTb onpeaesieHHbIN
3anac NPoYHoCcTM, HaumoHanbHbIM BaHK HamepeH NPOAONKUTL Peanm3aumo TaKon NOANTUKMK U



B8O BTOpom nonyroguu 2015 roga.

B uenax npoaoKeHUa NOAUTUKK 6onee rMb6Koro n nnaBHoro KypcoobpasosaHusa B
pamKax nepexopa B CpeaHECPOYHOM nepcnekTuBe K UHOAALMOHHOMY TapreTMpoBaHUIO U
NPUHUMaA BO BHMMaHME TOT PaKT, UTO 0OMEHHbIN KypC TeHre No OTHOLWIEHUIO K gonnapy
CLUA npaKTUYecKu AOCTUT BepXHei rpaHuMubl BallOTHOro Kopuaopa, HaunoHanbHbii BaHK
Pecnyb6ankn KasaxcTtaH NpUHAN pelleHMne paclimputb Kopuaop KoaebaHuii obmeHHoro Kypca
TeHre nNo oTHoweHwuIo K aonnapy CLUA c tekywero 185 +3/-15 teHre go 185 +13/-15 TeHre.

Monutnka 6osee rMOKOro M nNAaBHOrO Kypcoobpas3oBaHMA, KOTOpy HaunoHanbHbIN
baHk ocywecTtenan B nepsom nonyrogmn 2015 roga v KOTOpyO HamepeH OCYLLEeCTBAATb U B
AanbHeNLleMm, MO3BOAAET CYLECTBEHHO CHU3UTb PUCK HAKOM/JIEHUs AeBasjibBaLMOHHbIX
OXWUAAHMN B IKOHOMMKE, He A0NyCTUTb POPMMPOBAHUSA HA BHYTPEHHEM BaJIlOTHOM pPbIHKE
AaB/IeHNsA Ha 0OMEHHbIN KYpC TEHIe U, TEM CaMbiM, N36eXKaTb HEOOXOANMOCTU BbIHYXKAEHHOIO
npoBeaeHNs pe3Koi 0AHOMOMEHTHON KOPPEKTUPOBKMK, Kak 3To 6biio B 2009 1 2014 roaax.

HauuoHanbHbIW BaHK MNAaHUMpYeT OCyWecTBUTb Mepexod K CBOOOAHO n/aBatollemy
pexunmy obmeHHOro Kypca He paHee 2017 roaa.

HaunoHanbHbIh BaHK NPOAO/KMT MPUHMMATb Y4acTMe Ha BHYTPEHHEM BaJOTHOM
pblHKE NyTeM NPOBEAEHUS BANOTHbIX WMHTEPBEHUMN, KOTOpble OyayT OCYyLLeCcTBAATbCA ANA
obecneyeHns GUHAHCOBOM CTAaBUNBHOCTU U CrNAXKMBAHUA PE3KUX CKAYKOB M KPATKOCPOYHOM
BOJ1IAaTU/IbHOCTM 0OMEHHOro Kypca.

BmecTe ¢ Tem, A4ONTOCPOUHbIN TpeHa 06MeHHOro Kypca TeHre byaeT popmmnpoBaTbCcs Ha
OCHOBe O¢YHOAMEHTANbHbIX BHYTPEHHUX M BHELWHWUX MAKPOIKOHOMMYECKMX ¢GaKTopoB. 3To
03HAYaeT, YTO U3MEHEeHMA 0OMEHHOro Kypca MOryT MPOUCXOAMUTb KaK B CTOPOHY ocnabneHus,
TaK W B CTOPOHY YKpenaeHus, 4to byaeTt onpeaenstbCa cUTyaumeil B MMPOBOM S3KOHOMUKE U Ha
BHYTPEHHEM BaNItOTHOM PbIHKE.

PacwunpeHne BanlOTHOMO Kopuaopa B paMKax ocylecTBasemon HaumoHanbHbIm
BaHKOM nonnTMKK 6onee rMbKoro U NaaBHOro KypcoobpasoBaHWMA CO34aCT NPeAnoCbIIKM ANnA
AaNbHENLIEro NOBbIWEHNA BHELWHEN KOHKYPEHTOCNOCOOHOCTU HALMOHANbHOM 3KOHOMUKKU W
YBE/IMYEHNA KPEAUTHOM aKTUBHOCTU, YTO, B CBOI OYeEpefb, OKAXKET COAENCTBUE YYYLIEHUIO
3KOHOMMYECKOTO POCTa M 3aHATOCTU B CTPAHeE.
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