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O curyannu Ha PUHAHCOBOM PBIHKE

1. Unadasuus

ITo opunmansaeiM gaHHBIM ArTeHTCTBa PecryOnmku Kazaxcran mo ctaTHCTHKE B HIOHE
2012 roma wHbmsanus cioxwiack Ha ypoBHe 0,3% (B mtone 2011 roma — 0,3%). Llensr Ha
MPOJIOBOJILCTBEHHBIE TOBaphbl Beipociu Ha 0,2% (Ha 0,2%), Ha HEMPOIOBOJILCTBEHHBIE TOBAPHI —
Ha 0,2% (ua 0,7%) u Ha matHele yeinyru — Ha 0,4% (Ha 0,2%).

Ha pberaKke mpo10BOJIBCTBEHHBIX TOBAPOB B MPEABIAYIIIEM MECSIIC B HAMOOIBIICH CTeIeH!
nonopoxanu ¢GpykTel u ooy — Ha 1,1%, B Tom uucie kaprodens — Ha 7,1%, MOPKOBH — Ha
5,6%, nyk — Ha 2,6%, Msico u Msconpoayktel — Ha 0,8%, B ToM umncie GapanwHa — Ha 1,5%,
roBsiguHa — 1,2%, cBuHnHa n koHuHa — 1o 0,7%. Llens! Ha sitna causunucek Ha 7,1%, Kpynbl —
Ha 3,3%, caxap — Ha 0,6%, macna u >xupsl — Ha 0,6%.

B rpynne HenpoI0oBOIBCTBEHHBIX TOBApPOB LIEHBI HA OJIEkAY U 00YBb MOBBICHUIINCH Ha
0,2%, moromue u yuctsmme cpencrsa — Ha 0,4%, menukamenTsl — Ha 0,2%. CTOMMOCTh OE€H3HMHA
1 Iu3elIbHOro TormiuBa cau3niack Ha 0,2% u 0,3%, COOTBETCTBEHHO.

B rpynme miuatHeIX yCIyT oIuiaTa 3a YCJIYTH KWIAITHO-KOMMYHIIBHOH cephbl BEIpOCIa
Ha 0,4%. I[lpu »TOM Tapudsl 3a TpaHCIOPTUPYEMBIH Tra3 BeIpociu Ha 2,3%, LEHTpallbHOE
ororuienue — Ha 1,0%, cOop mycopa — Ha 0,7%, conepxanue xunbsi — Ha 0,5%. 3a npowmeamnii
MecsI MOAHSUIUCh IIeHbl Ha ychayru TpaHcmopra Ha 0,4%, B TOM uuClie aBTOMOOHIIBHOTO
tpancnoprta — Ha 0,6%, Bo3aymHoro Tpancrnopta — Ha 0,9%, yciiyru pecTopaH U TOCTUHUIL — Ha
0,6%, menuuunckue ycayru — Ha 0,5%.

B smuBape-utone 2012 roga undmsums cocraBuna 2,7% (B saBape-utone 2011 roma —
5,1%). IIpogoBonbcTBeHHBIE TOBaphl ¢ Havana 2012 roxa cranmu popoxe Ha 2,5% (Ha 8,0%),
HEIPOI0BOJILCTBEHHBIE TOBaphl — Ha 1,8% (Ha 2,5%), nnaTHeie yciayru — Ha 3,9% (Ha 4,1%).
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B urone 2012 roma nH}samms B ronoBoM BeIpakeHnu coctaBmia 4,9% (B aexadbpe 2011
rona — 7,4%). 3a nocnennue 12 mecsueB Mpoa0BOILCTBEHHBIE TOBAPHI CTAIN J0poxe Ha 3,6%

(72 9,1%), HEPOJOBOJILCTBEHHBIE TOBAPHI — HA 4,6% (Ha 5,3%), Tutatable yeyru — Ha 7,1% (Ha
7,3%).



Curyanus ¢ 1ieHaMd Ha TOTPEOUTETHCKOM PHIHKE OCTAETCSl CTA0OMIILHOM U YIIPABISIEMOH,
¥ COOTBETCTBEHHO TMOTEHIUAN JJIS yBeNWYCHUs] MHISIIAA MUHUMAJCH. BIUsSHUE ClIeTyIOmux
(hakTOpoB HA UHQJIAIUIO SBISIETCS OCHOBOIIOIATAIOIIIHM.

Monemapnvie ¢paxmopwr. B 2011 rogy poct A€HEKHON Macchl COCTaBHI TOJIBKO 15%, a
neHexxkHas 6a3a pacumpuiach Ha 10,3%. [Ipu aTom HomuHansHBINA pocT BBII npeBsicun 25% (3a
5 mecsneB 2012 roma aeHexkHash macca BhIpocia Bcero Ha 6%, neHexxHas 0aza — Ha 16,5%).
Oxwupaercs, 4yTo N0 KOHIIA TOJla JAaHHbIE TEHICHIUU COXPAHATCSA, U IOATOMY BIIMSHUE
MOHETApHBIX (PAKTOPOB OCTAHETCS MUHUMAJIBHBIM. DTOMY OYIYT TaKKe CIIOCOOCTBOBATH MEpPHI
HarnmonansHoro banka no peryampoBaHuio JUKBUIHOCTU HA IEHEKHOM PBIHKE.

enesxcnvie 0oxoowt nacenenus. Ha mnporsokenun nocieanux 10 meT HOMHHaJIbHBIE
TEMIIbl POCTa JICHEKHBIX JOXOJIOB HACEJIICHUS M 3apabOTHOM IJIaThl COCTABISAIOT OKOJO 18% B
rox (B sHBape-amnpene 2012 roga mo CpaBHEHHUIO C COOTBETCTBYHOIUM mepuogoMm 2011 roxa
JI0X0/1bl HacenieHus Beipocin Ha 18,4%, 3apaboTHas ruiata — Ha 17,1%). HecMoTpst Ha BeicOKuUi
NOTPEOUTENBCKUI CrIpoc, JeHIUTa TOBAPOB U YCIIYT HA PHIHKE HE HAOII0aeTCs. DTO CBA3HO C
TEM, UTO MOBBIIIIEHHE OJIATOCOCTOSHUS HACEJICHUS! HE BBUIMBACTCS HA MOTPEOUTENCKUI PHIHOK B
MOJIHOM 00BEME, YacTh JTI0X0A0B abcopOupyeTcst HaceleHueM B Buje coepexennii (B 2011 romy
BKJIJ[bl HACEJIEHUs BbIpociu Ha 22,6%, B ssHBape-Mae 2012 roga — Ha 8,3%). [lonoxurensHas
JUHAMHKa JOXOJIOB HACEJICHHWS HE BBI3BIBAET ONACEHUW C TOYKM 3pEHUS HHQISAUOHHBIX
MIPOILIECCOB.

Buewmnue ¢axmopur. B mocnennaee Bpemsi HaOIOIaeTCS YCTOMYMBOE CHIDKEHHUE IIEH Ha
MUPOBBIX TOBapHBIX pBIHKAaX, OCOOCHHO Ha PBIHKE MPOJIOBOJIBCTBUSA, YTO OKa3bIBaeT
OnaronpusiTHOE BO3/ICHCTBHE HA YPOBEHb HHQIIALINY.

Tak, B TeueHue nociaenHux 12 mMecsieB 0TMEUaeTcsl TeHICHIUS TOCTEIIEHHOTO CHIKEHUS
MHUPOBBIX II€H Ha SHEPrOHOCUTEIH, MILIEHUILY, caxap, MICOIPOIYKTbI, pacTUTENbHbIE Macia. [lo
OTJICIbHBIM TOBAapHBIM TO3HMIMSIM LEHbI OCTAIOTCS BBIINIE CPEJHErOJ0BBIX 3HAYCHHM, 4YTO
CBUJIETEJILCTBYET O MOTEHIMAJIE AJIsl JAJIbHEHIIIET0 CHUKEHHUSI.

Curyanus Ha MOTPEOUTENHCKOM PBHIHKE B CTpaHaX — OCHOBHBIX TOPTOBBIX MapTHEpax
Kazaxcrana taxke crabunpHa. ['omoBas wH(Ismus B Poccuu ¢ Havana roga cHusmiach ¢ 6,1%
1o 3,6%, B Kutae — ¢ 4,1% no 3%, B EBpo3one — ¢ 2,7% no 2,4%, B CILIA — ¢ 3,0% no 1,7%.

Huskuii moTeHIMan co CTOPOHBI BHEIIHUX (AKTOpPOB OydeT CHocoOCTBOBAThH
COXPaHEHMIO TEKYIIUX HMHQISIIMOHHBIX TeHJEHINH B skoHOMHKe Kazaxcrana. Takum oOGpazom,
HUKAKUX OOBEKTUBHBIX MPUYUH JIJIST pOCTa MHQIISIIIMU B HAcTosIee BpeMs HeT. HarmonanbHbIH
bank coBmectHoO ¢ [IpaBUTENHCTBOM OYIET U B JAIbHEUIIEM MTPOBOAUTH MOCTOSHHBINA aHAU3 U
MOHMTOPHUHT CHUTYallUM Ha THOTPEOUTENbCKOM PBIHKE C TE€M, YTOOBI BBISIBISATH Hambojee
ySI3BUMBIE MECTa U IPUHUMATh HEOOXOIUMBIE YIPEXKAAIONIUE MEPBI. DTO TO3BOJIUT COXPAHUTH
CTaOUIIBHOCTh HA MOTPEOUTENHCKOM PHIHKE CTPAHbI U yAEpKaTh MHQIIALNIO ONMMXKe K HUKHEH
IpaHHULE 3allJIaHUPOBaHHOIO Kopuaopa 6-8% mno nroram 2012 roza.

2. IlnaTe:kHbIN 0aJIaHC M BAJOBLIH BHEIIHUI T0JIT

[Ipodunur cuera Texymux onepanuii B 1 kBaprane 2012 roga ysenuuuics Ha 54,6% 1o
CPaBHEHMIO C aHAJIOTUYHBIM MoKa3areieMm B 1 kBaptane 2011 roma u cocraBuin 6omnee 3,5 mip.
nost. CHIA umu 9,0% ot BBIT pecniyonuku (6,5% B 1 kBaprane 2011 rona).

Ha mpotspxkenun 1 kBaprana 2012 roga mupoBas 1nieHa Ha HeTh copTa brent Konebanach
ot 109,54 no 126,16 nomn. CIIIA 3a 6appeinb, CIOXKHUBIINCH B cpeAHEM 3a kBapTai B 118,6 mos.
CILIA 3a Gappeuns, uro Ha 13,1% Bbime ee cpennero ypous B 1 kBaprane 2011 roma (104,9
nos. CIIIA 3a Gappenb). Boicokuii ypoBeHh MHUPOBBIX II€H Ha YHEPTOHOCHUTEIH, a TAKXKE POCT
busznyecKkux 00BEMOB MOCTABKU OOECTIEUMIIM MPUPOCT IKCropTa ToBapoB Ha 30,9%, KOTOpPHIi
cocraBuia B | xBaprane 2012 roga 22,0 mupa. gomn. CIHIA. Mmnopt TOBapoB yBEIWYMWIICS Ha
36,6%, npesbicuB 10,0 mapa. nomn. CLIA.

OdunmanbHBI SKCTIOPT TOBApOB CHOXKWICA Ha ypoBHe 21,9 mupa. momn. CIHIA, uz
kotopeix 13,7 miapa. gomn. CHIA (wnmm 62,8%) mpuxoauTcs Ha SKCIOPT HeDTH W Ta30BOTO
KoHJleHcaTa. CTOMMOCTh OKCIOpTa YEPHBIX METAUIOB YyBenuumiaach Ha 22,7%, NBETHBIX



MetamuioB — 44,5%. [lpu 5TOM NPUPOCT KCMOpPTAa YEPHBIX M IBETHBIX METAUIOB OOecreyeH
TOJIBKO POCTOM KOJIMYECTBEHHBIX IIOCTABOK.

3aduKCUPOBaHHBIA O(UIIMATIEHON TOPTrOBOW CTATUCTHKOW MMIIOPT TOBAPOB YBEITUUHIICS
Ha 37,3% wu cocraBun 9,0 mapa. pomn. CIIIA. Poct oTmeueH mo BceM rpynmnamM OCHOBHOM
HOMEHKJIAaTypbl ummoprta. llpupoct umnopra HMHBECTULMOHHBIX TOBapoOB, Ha Kotopbie B 1
kBaptane 2012 roxa mpuxoAMTCs HaMOONBIINK ynenbHbId Bec B umnopre (37,6%), cocraBui
71,8%. Ilo ToBapam MpOMEXYTOUHOTO MOTpedsieHus yBenudeHue npowusonuio Ha 13,0%, a mo
norpedburensckuM ToBapaMm — Ha 30,2%. Ilpm 3TOM, BBO3 INPOJOBOJILCTBEHHBIX
NOTPEOUTENHCKUX TOBAPOB yBenuumics Ha 4,7%, a HENpoAOBOJIbCTBEHHBIX TOBapOB — Ha 52,4%.
Taxke KaK M 10 3KCIIOPTY TOBAPOB, YBEIMYEHNUE CTOMMOCTH MMIIOPTa B OCHOBHOM 00ECTIEYeHO
HapaluBaHueM GU3NIECKUX 00BEMOB.

B pesynbrare monoxuTenbHOE calblo ToproBoro Oamanca 3a 1 kBapranm 2012 rona
BbIpOCHO Ha 26,5% u cinoxwmiock B cymme 11,9 mupa. gomn. CIIA, nepekpblB HETTO-OTTOK
PECypCOB IO ONEpaIHsIM C YCIYTaMH, TOXOJIaMH U TpaHC(epTaMu.

Jedbunur Gamanca yciayr cocrtaBui B 1 kBaptame 2012 roma 1,6 mupa. momn. CIIA,
yYBEIMUYUBLINCH HA 64,6% OTHOCUTENBHO aHAJIOIMYHOro nokasarens 1 xBaprana 2011 roga, yrto
CBA3aHO C JaJIbHEWIIUM pa3BUTHEM HHQPPACTPYKTYyphl He(TerazoBbIX MECTOPOXKICHUN
pecnyOHuKy.

Jlebunut GajlaHca MHBECTUIIMOHHBIX JOXO0JIOB, cliokuBIuiicsa B 1 kBaptane 2012 roga B
6,1 mupa. momn. CIIA, mo-npeskaeMy 00YCIIOBJICH BBIIIJIATAMH JIOXO0B MPSIMBIM HHOCTPAHHBIM
unBectopam B cymme 5,8 mupza. pomn. CIIA (mpupoct Ha 4,4%). Ilpu 5TOM BBIMIATHI
BO3ZHAarpaX/JE€HUs KpeOUTOpaM, HE CBSA3aHHBIM OTHOIIEHUSMU HPSIMOIO HHBECTUPOBAHUS,
cau3unuch B 1 kBapranie 2012 roaa Ha 2,0%.

[lo ¢unancoBomMy cyeTy HE3HAUMTENBHBIH HETTO-OTTOK B 99,7 muH. momn. CIHA
nokasbiBaeT, uro B 1 kBaprane 2012 roma nNpUTOK KamuTala B CTPaHy MPaKTUYECKU
cOamaHCMpOBaI OTTOK KamuTajla W3 CTPaHbl, YaCTHYHO OOYCIIOBJICHHBIH  CYIIECTBEHHBIM
npO(UIIUTOM IO TEKYIIUM OIEpalUsIM IJIaTeKHOTo OanaHca.

[To mpsMbIM MHBECTUIUAM 3a pyOex HeTTo-oTToK B 0,6 mupa. momn. CLHA orpaxaer
YBEJIMUYEHUE KAa3aXCTAHCKUMU MPEIIPUITUIMU aKIIMOHEPHOTO KanuTana 3apyOexHbIX (GUIHaloB
U JjgodyepHux opraHuzauuid. B TO ke Bpems B 1 kBaprame 2012 roma HaOmromaercs
HE3HAUUTENbHBIA MPUPOCT JOITOBBIX 005A3aTENBCTB KAa3aXCTAHCKUX aKUUOHEpoB (Ha 105 muH.
noiut. CIIIA) nepen cBorMu 3apyOeKHBIMU (DUITHATIAMHU.

BanoBelii mputok nHOCTpaHHBIX NMpsimMbix nHBecTunui (MIIN) B Kazaxcran coctasuiu 5,9
mipa. aomwt. CHIA B cpaBHenuu ¢ 5,3 mupa. gomwt. CHIA B 1 xBaprane 2011 roga. Ilpupoct
akuonepHoro kanutaia ¢ 0,7 mapa. nomt. CIHIA no 2,1 mupa. gomn. CIIIA B 1 kBaptane 2012
roja o0bscHseTcs npoaaxkei AO «KazaxTtenekom» cBoeit 49-npouientHoi nonu ydactus B TOO
«GSM Kazaxcran OAO «Ka3zaxTenekom» eBpONeicKOMYy TeIeKOMMYHUKALMOHHOMY XOJJAMHTY
3a 1,5 mapa. pomn. CIHA. Kpome toro, B 1 kBaptasnie 2012 rojga BasOBBIM OINepariiOHHBIN
OPUPOCT MEX(PUPMEHHON 3al0JKEHHOCTH Mepell NPSMBIMH HHOCTPAaHHBIMH HHBECTOPAaMHU
coctrasuna 4,2 mupa. aomwt. CIIA nporus 3,1 mupa. gomn. CIIA B 1 xBaprane 2011 ronma. Ha
yKa3aHHBIN NPUPOCT MEK(PUPMEHHOM 3a10JKEHHOCTH TOBJIHSIIO 3HAYUTEIbHOE paclpeiesieHue
JI0XO0/10B (B T.4. MPOIJIBIX NEPUOAOB), KOTOPBIE MOJUIEkKAT BHIIIATE B MOCIEIYIOMINX KBapTagax
TEKyIIero roja. B pesynpraTe CTOJNb aKTMBHOIO PpAaCHpENecHHs] IOXOI0B PEUMHBECTULIMU
cokparuimuch Ha 0,5 miapa. gomn. CIIIA 3a BblYeToM MoOramieHust Joira Inepen IpsMbIMU
uHBecTopamu Ha cymmy B 1,0 mupa. nomut. CHIA u yBenuueHueM TpeOOBaHMN Ka3aXCTAHCKUX
npennpustuit k HUM Ha 0,1 mupa. momn. CHIA. Yuctoe mocrymnenune WUIIN B Kaszaxcran
coctaBuiio B 1 kBaptane 2012 roxa 4,8 mupa. nomn. CIIA.

B urore, nonoxutensHelid 0agaHc MO ONepalusM MPSMOTr0 HHBECTUPOBAHUS CIOKHIIICS B
1 kBaprane 2012 rona B 4,2 mupa. gos. CILIA.

Herto-otToKk mo mnoprdenbHbiM uHBecTUIMSAM B 3,9 mipa. gomir CIIA mnomHOCThIO
obecrieuen npupocrom (Ha 3,8 mupa. gomwi. CIIA) MHOCTpaHHBIX AKTHBOB Ka3axXCTAHCKUX
pe3unieHToB B (popMme MEeHHBIX Oymar, KOTOpBId B CBOIO OYEPEIb CIOXKMIICA 3a CYET POCTa



noptdenss Harmumonanproro ¢onma wHa 4,5 mupa. aomwr. CIIA npu cokpamieHuu BHEITHHX
AaKTHBOB JIPYTUX CEKTOPOB.

[Ipupoct nmoNroBBIX 0053aTEIBCTB CEKTOpAa TOCYAApCTBEHHOIO  YIpPABIECHUS U
OpeANpUsATHA HEOAHKOBCKOTO CeKTOopa OblT cOaTaHCHPOBAH CHHKEHHUEM BHEITHUX 0053aTENIbCTB
0aHKOB B pe3yJbTaTe IOTAllICHUSMU HMHU Mepel HEpe3UJCHTAaMU CBOMX O0O0s3aTEeNIbCTB IO
JOJITOBBIM IICHHBIM Oymaram. B pe3ynbraTte HETTO-OTTOK TOPTQEIBHBIX 00s3aTeNbLCTB B
OTYETHOM Tiepuoje coctaBuil Bcero 20 mutH. posut. CIIIA.

UwucThiil MPUTOK 0053aTEIBCTB MO MPUBJICUCHHBIM OT HEPE3HWIICHTOB CCyJIaM W 3aiiMaM
OPEeNNpPUATHUSIMI HEOAHKOBCKOTO CEKTOpa U CHIKEHHE aKTHMBOB OAHKOB IO CCyJdaM U 3aiiMam,
BBIJIAHHBIM HEpPEe3HJICHTaM, O0CSCIEeUMIN HETTO-TIPUTOK IO APYTUM CpEIHe- U JOJITOCPOYHBIM
naBectunmsaM B 0,5 mupa. gomut. CIHIA.

BasioBblii BHemHuii poar. Ha 31 mapra 2012 rona BanoBoi BHEIIHUM JOJAT COCTaBUII
129,3 mupna. gomn. CIIA, u3 kotopeix 5,2 mupa. aon. CIIA unu 4% cocTaBiseT BHEUIHUM
JIOJIT TOCYJIaPCTBEHHOTO cekTopa (o0si3arenncrBa [IpaBurenscTBa u HammonaneHoro banka), Ha
JOJIF0  MEXX(PUPMEHHON 3amoikeHHOCTH mnpuxoautcs 63,4 mapna. aomn. CIHIA wmm 49%,
OankoBckoro cekropa — 14,8 mupz. nomt. CHIA win 11%.

3a 1 kBapran 2012 roga BanoBoOW BHEIIHHMM noiar yBenuuuicsa Ha 5,4 mipa. goii. CIIA,
[JIaBHBIM  00pa3oM, 3a CuUeT BHEIIHEHW 3aJI0JDKEHHOCTH «/[pyrux cexTopoB» (BKIOUas
MeX(PUPMEHHYIO 33JJ0JDKEHHOCTh), Ha KOTopyto npuxoautces 5,1 mupa. nomn. CIIA npupocra.

Heb6onpmoit npupoct obs3arenscts [IpaBuTenbcTBa Mpou3oIIena, B OCHOBHOM, 33 CUET
akTuBHOTO mpuoOperenus (167,2 miH. momwt. CIIIA) Hepe3uaeHTaMH Ka3HAYSHCKUX OOJIMTaIrui
MunuctepcTBa (UHAHCOB Ha BTOPUYHBIX PBIHKAX IIEHHBIX OyMar, KOTOpPO€ OBLIO YaCTUIHO
HuBenupoBaHo mnoramenueM (48,0 maH. nomn. CIIA) monra mo 3aiiMaM OT MEKTyHapOTHBIX
(UHAHCOBBIX OpraHU3aIuil.

VYBenuuenuto o6s3aTensecTB HarponansHoro banka crmocoOCTBOBaNl MPUTOK JAETIO3UTOB
HEPE3WJICHTOB, TIPU COKpameHuu oO0veMoB HOT HamuonamesHoro banka Ha pykax y
HEPE3UICHTOB MPAKTUYECKH 0 HYJIS HA OTUETHYIO JIaTy.

Poct BHemHero monra OaHKOB ObLI OOYCIIOBJICH, TJIABHBIM 00pa3oM, YBEIHYCHUEM
MPOCPOYCHHON 33J0JKEHHOCTH MO BBIIJIATe BO3HArpaxaeHus mo eBpooOnuranusM AO «bTA
bank».

YBenuueHne BHemHero noira «/lpyrux cexropos» B 1 kBaprane 2012 roma npowusomnuio,
PEUMYIIECTBEHHO, 3a CUYET pocTa MexX(GpUPMEHHOH 3a10bKeHHOCTH (Ha 3,5 mupa. gosut. CIHA),
KOTOPOMY TOMHUMO TMpPHUTOKA ()MHAHCUPOBAHUS B MPOEKTHI, peanusyeMbie B Kazaxcrane uepes
¢unmranel “HOCTpaHHbIX KoMmnanui (1,6 mupa. momn. CHIA), cocoOcTBOBaIO MPUBIEYEHUE U
JaNbHEWIIee OCBOSCHUE 3aliMOB MPEANPUATUSIMU PECIYONIMKH, a TaKkKe YBETUYeHHE O0bHEMOB
OOBSIBIICHHBIX JUBUACH/IOB, YaCTh KOTOPBIX MOJICKHUT BBHIMJIATE WHOCTPAHHBIM WHBECTOpPaM B
nocreayronmx nepuoaax (1,2 mapa. gomr. CHIA).

Taxkum o6pazom, Ha 31 mapra 2012 roma BHEHMTHUN JOAT «/Ipyrux CEKTOPOB» COCTaBHII
109,3 muapa. momn. CIIA, u3 Hux mexdupmeHnHas 3agomkeHHOCTs — 63,4 mupa. pomn. CLIA,
00s13aTenbCTBA TIEepen ApYrumMu (HeapuIMUPOBAaHHBIMHU) HEpe3uaeHTaMu — 45,8 Mipa. A0l
CHIA.

OTHOCUTENBHBIE TAPAMETPHI BHEIITHETO J0JTa, MPUBI3aHHBIE K AKCIIOPTY TOBAPOB U YCIYT
(OTY), mpoAomKawoT yIydIIaThCs, YTO CBA3aHO ¢ omepexaronmm poctoM DTY. B uwactHOCTH,
Ha 31 mapra 2012 roga oTHomieHue BayioBoro BHemHero goira k OTY cocraBuno 131,5%
npotuB 133,2% na xonen 2011 rona.

OnHaKo B CBSI3W C TE€M, YTO TEMIIBI pocTa BHemHero noira 3a | kBapranm 2012 rona
npeBbiciiin  TeMiibl pocta BBII, oTHOcuTenbHBIE mapamMeTpbl, NPUBS3AHHBIE K JAAHHOMY
MOKa3aTeli0, HE3HAYNUTENIbHO YXYIIIUINCh. Tak, OTHOIIEHHE BaJOBOro BHEIIHEro aoJjra k BBII
Ha 31 mapra 2012 rona cocraBsuio 67,9% npotus 66,6% Ha xonen 2011 roga.

BcenenctBue TOro, 4TOo POCT aKTUBOB CTPAaHBI OIMEPEXKAT POCT O0A3aTEIBCTB, YUCTHINA
BHelHUM noir Kaszaxcrana 3a 1 xBapran 2012 roga ymensmwicsa Ha 1,7 mupa. pomn. CHIA u
cocraBui Ha 31 mapra 2012 roga 11,9 mapa. nomn. CIIA.



BaxxHol cocTaBisrOIIeH BHEIIHUX aKTUBOB, OCOOCHHO B IIJIaHE CTIIAKUBAHUS MPOOJIEM C
BAJIIOTHOW JIMKBUAHOCTBIO, SBJIAIOTCS MEXAyHapoiaHble pe3epBel HamnumonamsHoro banka,
kotopele Ha 31 wmapra 2012 roma mpeBBICKWIM KPaTKOCPOYHBIM BHEIIHUWA JOJT TIO
IepBOHAaYaJIbHOMY CpOKY moraiieHus B 3,1 pasa.

3. MexayHapoaHble pe3epBbl U IeHe:KHbIEe arperathl (IpeBapuTeIbHbIE JaHHbIE)

B urone 2012 roaa nmpou3onuio CHUXKEHUE MEXIYHApOJIHBIX pe3epBoB HanuoHambHOTO
banka. BasoBeie MexxayHapoiHble pe3epBbl Hannonansnoro banka cuuszunuce Ha 5,8% 1o 32,3
mipa. nomwt. CHIA. Yucteie MexayHapoaHbie pe3epBbl HannonanbHOoro banka ymMeHbIIMIIMCH
Ha 5,8% u cocraBunu 31,8 mupa. pomn. CIHA. CHukeHHE OCTaTKOB Ha KOPPECIIOHAEHTCKHUX
cuerax 0OaHKOB B MHOCTpaHHOH Bamore B HarmonanbHoM banke u mpoBeneHHas HepeolieHKa
[IEHHBIX OyMar B MHOCTPAHHOW BAIIOTE MOBJIMSIIN HA CHIDKEHUE MEXIYHAPOIHBIX pe3epBoB. B
pesynbTaTe uucthle BamtoTHble 3amackl (CKB) B mione 2012 roga ymensimmiich Ha 7,2%.
AKTUBBI B 305I0T€ BbIpoci Ha 1,7% B pe3ynabTaTe MNPOBEACHHBIX ONEpaluil Mpu
HE3HAYUTEJIbHOM YBEJIMYEHUU €ro 1IeHbI HA MUPOBBIX PHIHKAX.

3a utonb 2012 roma MexJIyHapOIHBIE PE3EpPBbI CTpaHbl B 1I€JIOM, BKJIIOYash aKTHUBBI
HammonansHoro ¢oHna B MHOCTpaHHOW BamioTe (MO MpeABapUTENbHBIM JaHHBIM 51,4 Mip.
nout. CIIA), causunuck Ha 2,6% no 83,7 mupa. nomn. CLHA (poct 3a 6 mecsiueB 2012 rona —
Ha 14,6%).

3a uronb 2012 rona nenexxnas 6aza pacmmpuiack Ha 4,5% u coctaBuna 3454,7 mupg.
TeHre. Y3kas JeHexkHas Oaza, T.e. JeHexkHass 0a3a 0e3 yuyeTa CpPOUYHBIX JI€MO3UTOB OaHKOB
BTOpOro yposHs B HauimonansHom banke, pacumpunacs Ha 6,9% 10 3310,6 mapa. TeHre.

3a maii 2012 rona nenekHas mMacca ymenbimiachk Ha 0,6% mo 10334,9 mupa. tenre (c
Hayaya roja — pocT Ha 6,0%). O0beM HaIMYHBIX JCHET B oOparieHuu ypenuuuics Ha 0,6% 10
1350,1 mupa. Tenre (c Hadana roga — ymeHbiieHue Ha 1,1%), qeno3utsl B 0aHKOBCKOMN crucTeMe
camsmwimch Ha 0,7% no 8984,8 mapa. Tenre (¢ Hauana rojga — poct Ha 7,1%). Jlons nemno3uToB B
CTPYKTYpE JI€HE)KHOM Macchl ymeHbmmnach ¢ 87,1% B anpene 2012 roga no 86,9% B mae 2012
roga. OCHOBHOW MPUYUHON CHUXKEHHUS JOJIM JIETIO3UTOB CTaJl POCT HAJIMYHBIX JICHET B
oOpailieHuu Ha (JOHE COKpAIICHHS JIETTO3UTOB.

JleHeXHbI MyJIbTUIUIMKATOP BbIpoc ¢ 2,98 B anpene 2012 roxa no 3,13 no uroram mas
2012 roma BcreAcTBHEe Ooliee BBICOKMX TEMIIOB CKATHUS JIEHEKHONW 0a3bl OTHOCHUTEIHHO
CHI)KEHHUSI IEHE)KHOM Macchl, 3apukcupoBaHHbIME B Mae 2012 rona.

4. BajJloTHbBIN PbIHOK

B urone 2012 roga xypc Tenre k nomnapy CIIA usmensiics B nuana3zone 148,02-149,42
tenre 3a 1 momr CIHA. 3a uromp 2012 roma tenre ocmad Ha 0,9%, M Ha KOHEI[ Mecsdla
OuprxkeBoii kypc Tenre coctaBmi 149,42 tenre 3a nomn. CHIA.

B utone 2012 rona o6bpem O6uprxkeBbix onepauuil Ha Kazaxcranckoit ®@onnosoit bupxe c
YYETOM CJIJIOK Ha JIOMOJHUTEIbHBIX TOpPrax CHU3WICA MO cpaBHeHHMIO ¢ MaeMm 2012 roxa Ha
6,9% u cocrasmi 4,1 mupa. gomr. CIIA. Ha BHEOUP:KEBOM BAJIFOTHOM PBIHKE 00BEM OTIeparuit
BeIpoc Ha 9,7% u coctaBuia 2,7 mupa. nosi. CIIA.

B memom o0Bmem omepanmii Ha BHYTPEHHEM BANIOTHOM pbIHKE cHu3mics Ha 1,0% wu
cocrapun 6,8 wuipa. pomwr. CHIA. B wmrone 2012 roma HanuonaneHblli bank BeicTyman
MPEUMYIIECTBEHHO HETTO-IIPO/IaBIIOM MHOCTPAHHOM BAJIIOTHl HA BHYTPEHHEM BaJIIOTHOM PBIHKE.

B nensix MUHMMM3alUU PUCKOB, CBSI3aHHBIX C KOJEOAHUSIMM BAJIOT CTPAaH — OCHOBHBIX
TOProBbIX MapTHepoB, HanmoHanbHbli baHK NPOBOAWT MOCTOSHHBIA MOHUTOPUHI U aHAIMU3
CUTYallu{ Ha BaJIIOTHOM pPBIHKE 3THX CTpaH, B MEpBYI0 ouepeab Poccun.

B nonrocpounoM mnepuose OuHAMUKa OOMEHHBIX KypCOB TEHre M pyOis CXOXH,
MIOCKOJIbKY OCHOBHBIM (DAaKTOPOM, OKa3bIBAIOIIMM BIIMSHUE Ha KypcooOpa3zoBaHHE B 00eux
CTpaHax, SIBJISIETCSA CUTYyallMsl HAa MUPOBBIX PbIHKax 3HeproHocutenei. O1HaKo B KpaTKOCPOUHOU
NEPCHEeKTHBE TEHre MOBTOPSAET IBMXKEHUS pyOJis C HEKOTOPHIM 3ama3blBaHMEM M MeEHbIIEH
aMILIUTYI0M.



B teuenue mocnemHmx 12 MecsaneB TeHre W pyOigp B IE€JIOM JBUTAIUCHh B OJHOM
HaAIpaBlIeHUU ¢ OOIIel TeHACHIMeW K ocinableHuI0 00enx BaMIOT. TeMmbl ocnabieHus pyoss
HaMHOTO TPEBBIIIAIMA TeMIbl ociabienus Tenre. 3a nepuon ¢ urois 2011 roxa mo urors 2012
rojia poccuiickuii pyoab ociad Ha Gosiee yem Ha 17%, a Ka3axCTaHCKUHM TeHTe — JIuIb Ha 2%.
BonarunpHocTh ¥ riyOMHa KojieOaHMI TEHre TakKe OCTAlOTCS HE3HAUYUTEIbHBIMH II0
CPaBHCHHIO C POCCHHCKHM pyOsieM. B ykazaHHOM mepuojne KoyieOaHUS POCCHICKOTO PyOIIs
coctaBisuin nopsinka +/-10% oT cpemHero 3HadeHwus, KoneOanus TeHre — Jymmb  +/-1,5%.
BonatunbHocTh TeHre 3a mocieaHue 12 mecsiueB Obuta Oosiee yeM B 8§ pa3 MEHbIIE MO
CPaBHEHHUIO C BOJIATUILHOCTHIO POCCUNCKOTO PYOJIs.

Ha ¢onHe KpaTKOCpOYHBIX KoJIeOaHMH OOMEHHOTO Kypca TEHT€ B TEKYIIEM TOdY
KOHKYPEHTOCIIOCOOHOCTh Ka3aXCTAHCKUX IPOU3BOAUTENIEH B JOJITOCPOYHOM acleKTe He
yxyamaetcs. HabmonaeTcst ocnabieHue TEHre B pEalbHOM BBIPOKEHUU K BAIOTaM CTPaH —
TOProOBBIX MAPTHEPOB (poccuiickoro pyost — Ha 6,6% B sHBape-anpesne 2012 roga, KUTalcKoro
1oans — Ha 2,0%, nomnapa CLIA —na 0,2%).

Takum 00pa3oMm, OCHOBaHM IS CMEHBI TEKYIIErO Kypca B BaJIOTHOW IOJIUTUKE Y
HaumonaneHoro banka Her. HanmonanbHeli baHK B paMkax ynpaBiisieMOro IIIABAaHMSI TEHIE
MPOJOHKUT MPOBEICHUE BATIOTHOM MONUTHUKH, HANPABICHHOW Ha MPEAYyNpeKIeHUE PE3KUX U
JECTaOMIM3UPYIONTNX KOJIeOaHUH TeHTe.

5. PbIHOK rocyaapcTBeHHbIX IIEHHBIX Oymar

B wurone 2012 roma cocTosuioch 5 ayKUHMOHOB MO pa3MENICHHIO TOCYIapCTBEHHBIX
IeHHBIX Oymar MunucrepcTBa (mHancoB. Ha Hux Obumm pasmemensl, S-netHne MEOKAM
(16,5 mupa. tenre), 6, 10 u 20-netaue MEYKAM (16,4 mupa. Tenre, 19,4 mupa. teare u 3,9
mipy. tenre), 17-netane MEYXXKAM (10,0 mupa. tenre).

O¢ddexTuBHAS TOXOTHOCTH IO pPa3MEIIEHHBIM IIEHHBIM OyMaraMm coCTaBWiIa, MO 5-
ametauM MEOKAM — 4,24%, 6, 10 u 20-metuum MEYVKAM - 4,53%, 5,00% u 5,15%,
cooTBeTcTBeHHO, 10 17-netHumM MEYKKAM — 0,01% nan ypoBHeM uHpSIIUY.

O0bem neHHbIx Oymar MunucTepcTBa (pUHAHCOB B OOpamieHuM Ha KoHer uroHs 2012
roja coctaBui 2376,5 Mip/. TeHre, yBEIUYUBIINCH IO CPABHEHUIO C MPEABIAYIIIM MECSIIEM Ha
1,6%.

Kpamkocpounvie nomol Hayuonanvnozo banka Kazaxcmana. O06beM sMucCUU HOT
Hanumonanshnoro banka 3a utonp 2012 rona no cpaBHenuto ¢ maeM 2012 roga yMeHbLIWICSA Ha
15,7% w coctaBun 63,8 Mip/. TEHTE.

[Ipu 3TOM cocTosMCh 2 ayKIIMOHA MO pa3MEUIEHUIO 3-MeCSYHbIX HOT (8,9 Mipa. TeHre,
6,5 Mapa. TeHre), 1 ayKIuoH Mo pa3MenieHnio 6-mecssuHbix HOT (34,2 Mipa. Tenre), 1 ayKunoH
Mo pa3MenieHnto 9-mecsiunbix HOT (14,1 mupa. TeHre).

D¢ddexTuBHAS JOXOTHOCTH IO Pa3MEIICHHBIM HOTaM cocTaBuia o 3-mecsuHbiM — 1,07%
u 1,05%, o 6-mecssunbiM — 1,51%, o 9-mecsunsiMm — 1,82%.

O6beM HOT B oOpamieHun Ha konen utoHsa 2012 roga mo cpaBHenuto ¢ maem 2012 rona
camswics Ha 18,0% u coctaBun 449,5 map. TeHre.

6. Mek0aHKOBCKHUIi JeHeKHBII PHIHOK

B mae 2012 ropma obmuit o0beM pa3sMElIEHHBIX MeXKOaHKOBCKMX JEMO3UTOB IO
cpaBHeHHIO ¢ anpeneM 2012 roma yBenmawiics Ha 6,9%, coctaBuB B skBuBasieHTe 1928,1 mup.
TEHTe.

O0beM pa3MeNIeHHBIX MEXOaHKOBCKMX TEHTOBBIX JCTIO3MTOB yMEHbIMWiIcs Ha 7,9% u
coctaBui 755,5 mupa. Tenre (39,2% ot obmiero oobeMa pazMeIieHHbIX 1erno3uToB). [Ipu sTom
CpeIHEB3BEIICHHAsT CTaBKa BO3HATPAXKICHUS TI0 pa3MEIIEHHBIM MeXOaHKOBCKUM TEHTOBBIM
neno3utam B Mae 2012 rozga Beipocna ¢ 0,63% mo 0,64%.

O6nem npuseueHHbIx HanmonanesHbiM bankoM neno3utoB ot 6ankoB B mae 2012 roma
10 CpaBHEHMIO ¢ anpeneM yMmeHbimics Ha 9,0% no 741,3 mupa. TeHre.

B mae 2012 roma o06beM pa3MEIIEHHBIX JOJUIAPOBBIX ACTIO3UTOB TIO CPABHEHHUIO C
anpeneM 2012 roga Beipoc Ha 10,9% u cocraBun 6,7 mapa. gomn. CIHA (51,5% ot oOmiero
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o0beMa pa3MENICHHBIX J1eno3uToB). CpenHEeB3BEIICHHAs CTaBKa BO3HATPAXKICHHUS IO
pa3MeIIeHHBIM T0JUIapoBEIM eno3utaMm B Mae 2012 rona Beipocna ¢ 0,11% no 0,27%.

O0BeM pa3MenIeHHBIX Jeno3UTOB B €Bpo B Mae 2012 roga yBemWYMIICS TOYTH BTPOE,
cocrauB 0,6 wmupa. eBpo (6,1% ot ofOmero oObeMa pa3MENMIEHHBIX —JICMO3UTOB).
CpenHeB3BeIICHHAs] CTaBKa BO3HArPaKICHHS 10 pa3MEIICHHBIM €BPO JICMIO3MTaM BBIPOCHA C
0,16% no 0,19%.

OObemBbl pa3MelieHus: B pyOJIeBbIC JICMO3UTHI OCTAIOTCS HE3HAYMTENbHBIMUA — 3,2% OT
o01ero oobemMa pa3MeIIeHHbIX JEMO3UTOB.

Honst Me:xOaHKOBCKHMX JIETIO3UTOB B MHOCTPAHHOM BajloTe yBenuuuiaach 3a mai 2012
roga ¢ 54,5% no 60,8% ot obmero o0bema pa3MeEmIEHHBIX IENO3UTOB. [loNsi Meno3uToB,
pa3MEIICHHBIX B OaHKaX-HEpe3HWJEHTaX B WHOCTPAHHOW BaiioTe, yBenuumiack ¢ 54,2% 1o
59,5% ot ob1ero oobemMa pa3MeneHHBIX MEKOAHKOBCKUX JICTIO3UTOB.

7. Jleno3UTHBIN PHIHOK

OO6mwmit 00beM JICTTO3UTOB PE3UICHTOB B JCTIO3UTHBIX OpraHu3aiusax 3a mai 2012 roma
nonuswics Ha 0,7% no 8984,8 mupa. tenre (c Hauyana roma poct Ha 7,1%). Jemosutst
IOpUAMYECKUX JIMIl TMOHU3WIUCh 3a Mecsiy Ha 1,3% mo 6029,1 mipna. TeHre, JemO3UThI
¢usnueckux nun Beipocau Ha 0,4% mo 2955,7 muipa. TeHre.

B mae 2012 roga oO6beM AE€MO3UTOB B MHOCTPAHHOHM BatoTe moHM3miIcs Ha 3,8% m0
2874,7 mupa. TeHre, B HallMOHAJIBHOU BamioTe - yBenumuwica Ha 0,8% mo 6110,1 mupa. Tenre.
VYnenvHblll Bec J1eno3uToB B TeHre B mae 2012 roma mosbicuiics 10 68,0%, Mo cpaBHEHUIO C
67,0% B ampene 2012 rona.

Bxutagel Hacenenus B 6aHkax (C y4eTOM HEpe3UJEHTOB) MOBBICHIKCH 3a Mail 2012 roxa
Ha 0,4% no 2986,6 mupa. tenre. B cTpykType BKJIaJ0B HACENEHUS TEHTOBBIC JIETIO3HUTHI
yBenuuminch Ha 1,9% no 1771,6 mapa. TeHre, 1en03UThl B MTHOCTPAHHOW BAJIOTE - MOHU3WINCH
Ha 1,6% mo 1215,1 mapna. tenre. B pe3ynbrare, yaenbHbIM BEC TEHTOBBIX JIETIO3UTOB MOBBICUIICS
10 59,3%, no cpaBHenuto ¢ 58,5% B anpene 2012 roxa.

B mae 2012 roga cpenHeB3BellleHHAs CTaBKa BO3HArPAXKACHMSI IO TEHTOBBIM CPOYHBIM
JIETIO3UTaM HeOAHKOBCKUX FOPHAMYECKHUX JHI] coctaBmia 2,1% (B anpene 2012 roma — 2,2%), a
o geno3utam ¢pusndeckux auil — 8,6% (8,3%).

8. KpeauTHbIii pbIHOK

O6muit 06veM KpenuToBaHHs OaHKamMH SKOHOMHKHU 3a Mail 2012 roga moBbICHIICS Ha
1,1%, coctaBuB 9167,4 miap. Tedre (¢ Hayana rojaa poct Ha 4,0%).

B mae 2012 roga o6beM KpeauTOB B HAllMOHAJIBHOW BaltoTe yBenuuuics Ha 1,7% no
6144,1 mupa. TeHre, B MHOCTPAHHOW BAJIIOTE - HE M3MeHWIcs, coctaBuB 3023,4 mipa. TeHre.
VY nenbHbIN BeC TEHroBbIX KpenuToB B mae 2012 ronxa nmoseicuics 10 67,0%, mo cpaBHEHUIO ¢
66,6% B amperne 2012 roxa.

Jonrocpouynoe kpeauroBanue B Mae 2012 rona noseicunock Ha 2,3% no 7401,4 mapa.
TEHre, KpaTKOCpPO4YHOe — MOHu3MIoch Ha 3,4% no 1766,0 mupa. tenre. B urore ynenbHbIN Bec
JIOJITOCPOYHBIX KpeauToB B mae 2012 rona mosbicuics a0 80,7%, no cpaBHenuto ¢ 79,8% B
anpene 2012 rona.

Kpenutsl opunnueckum aunam 3a mail 2012 roga yBenmuwmiuch Ha 0,9%, coctaBuB
6691,4 mapn. Tenre, QpuU3MUECKUM JHIAaM - ToBbIcUiauch Ha 1,9% no 2476,0 mupa. TeHre.
VYaenvHblil Bec kpeauToB (usmueckum nunam B mae 2012 roma moeicwiics o 27,0%, mo
cpaBHEHHIO ¢ 26,8% B ampene 2012 rona.

KpenutoBanue cyOBeKTOB Majoro mpeAnpuHUMarenbcTBa 3a Maid 2012 roxa
noBeiciiiock Ha 0,7% mo 1327,7 mapa. tenre, uro coctaBisieT 14,5% ot obmero oOnema
KpPEAUTOB YKOHOMUKE.

B orpacneBoil pa3buBke Hanbosiee 3HAUUTENbHAS CYMMa KPEIUTOB OaHKOB SKOHOMHKE
NPUXOJUTCS HA TaKUE OTPACHIH, KaK TOProsis (1oiist B obmem oobeme — 20,8%), CTpOUTENBCTBO
(14,5%), npomsinuteHHOCTH (12,7%) 1 cenbekoe x03s5icTBO (3,2%).



B mae 2012 roga cpeaHeB3BellIeHHAsI CTaBKa BO3HATPAXKICHUS 110 KPEIUTAM, BbITaHHBIM
B HAllMOHAJILHON BaiOTe HEOAHKOBCKHM IOpHIMYECKUM JymiaM, coctaBmina 11,4% (B ampene
2012 roma — 11,3%), dusnyeckum numam — 20,7% (19,9%).



