OCHOBHbIe Te3UCbI
3amecTtutens lNpeacepnarena HaumoHanbHoro banka Anun MongabekoBon
KacaTeNnbHO CUTyaLMU Ha BantoTHOM pblHKE U AUHAMUKUN TEHre

O nepcnekTuBax HauuoHaribHOW BankwTbl Ha ¢poHe onaceHWM No nosoay
BTOPOM BOJIHbI U pOCTa Yucna 3aboneBaemMocTu

MHeHNsa aKcnepToB OTHOCUTESNBHO AUHAMUKM TEHre 00 KOHLA roga pasgenusiuce:
HeKoTopble OXuaalT ocrnabneHus HauuoHanbHOW BamnTbl HA (poHe pocTa uyucna
3aboneBWNX, a HEKOTOpble - €e YKPEenreHuns No Mepe BOCCTaHOBIIEHUS MWUPOBOW
9KOHOMWKM 1 Crpoca Ha yrneBoaopoabl.

B pexume cBobGogHOro nnaBaHWs HauuMOHanbHas BamnwTa, Kak WU Npexae,
ocTaeTcs nog BAUSHMEM yHOAMEHTanbHbIX ()akTOpOB, OCHOBHbLIM K3 KOTOPbIX
ABMSETCA LUeHa Ha HedTb.

Ha pblHke 3HeproHocuTenem OO CUX TMOp  CcoxpaHsieTcs  Bonbluas
HeonpeaeneHHOCTb, Bbi3BaHHAA rnobanbHbIM CHWXKEHHbIM noTpebneHnem. HecmoTps
Ha NPOOOITKAKLWMNACA LWATKUN CEHTUMEHT, NoAcTerMBaemMbln yBenvyeHnem [ob6blun
OTAENbHbIMM CTpaHamu, K npumepy - Jlusuu, opraHmsauma OMNEK+ nogaet curHan o
HamMepeHUn NpuaepXmMBaTbCa 3apaHee OroOBOPEHHbIX YCOBUI MO CHWXKEHUIO A00blun 1
OCO3HaHUA TeKyLemn TsSHKenon cutyaumm no pedbanaHcMpoBKke pblHKa HETH.

YuntbiBas, 4TO pasgop Mexay KpynHEeWwuMu npousBoguTensmMu npueen K
LLIOKOBOMY NafleHMIo LUeH Ha HeTb paHee B 9TOM rofy, TeKyllaa KoopauHaums mexay
cTpaHamu-npounssoantTenammn OINEK+ gaet BO3MOXHOCTb nonaratb, YTO KPYMHbIE UTPOKU
OCO3HalT HoBble peanun. CurHasbl 0 NOCTENEHHOM BOCCTaHOBMEHUN SKOHOMUKKN KnuTas
Takke okasblBalOT NOAOEPXKKY PbIHKY SHEPrOHOCUTENEMN.

MoMMMO AMHaAMMKM LEH Ha OCHOBHOMW 3KCMOPTHbIA TOBap, TeHre noaBepXeH
o0WKUM TeHOEeHUMAM B MWUPOBOM IKOHOMUMKE. MHOrMm pasBuBaroLLMMCs CTpaHam
NPUXOANTCA MUPUTBLCSA CO CHXKEHMEM 3KCMopTa BBUAY NageHus rnodansHoro cnpoca. B
OTBET Ha 3TO, NpaBUTENLCTBAMU NPEANPUHMMAOTCA (OUCKarbHbIE U MOHETAPHbIE Mepb,
XOTb M B OTHOCUTENbHO 6Horee CKPOMHbIX MacwTabax No CpaBHEHUKD C Pa3BUTbIMU
CTpaHamu.

[ononHutensHoe AaBneHne Ha HauBamnoTbl pa3BMBaKOLMXCA CTpaH OKasblBaeT
yKpensieHne gonnapa B oTAeNbHble Nepuobl Ha MUPOBbLIX PbiHKaX, CBA3aHHOE C 06LLMM
CHWXKEHUEM pUCK-anneTuTa MHBECTOPOB M HEONpeaenEéHHOCTLIO MO CTUMYMUPYHOLLMM
mepam B CLUA.

KasaxcTaH B cpaBHEHWM C ApYyrMMU cTpaHamMu nmeeT Bonee yCTONYNBYHO NO3ULUIO
Gnarogaps CMnbHON hUcKanbHOW NOAAEPXKKE M CBOEBPEMEHHOCTN MPUHATBLIX Mep AN
nogaepXXaHus aKoHoMukK MNpasuTenscTBOM U HaumoHanbHbIM GaHKOM.

O nporHo3e 3KcnepToB NO NoBoAy BIIMSAHUA BTOPOMU BOJSHbI COVID-19 Ha
MUPOBYHO 3KOHOMMUKY

HecmoTps Ha coxpaHeHue onaceHuin No NoBoA4Y BTOPOM BOSHbI KOPOHaBMpyca Ha
oHe coobuieHnMn O HOBbIX crydvasix 3abonesaHun B EBpone, Tekywasa mupoBasd
cTaTUCTMKa OTNMYyaeTcss OOMbLUMM MPOLEHTOM M3MEYMBLUMXCHA MaUMEHTOB, a TaKke
HU3KOW CMEPTHOCTbID. HekoTopble 3KOHOMMUCTbI CYMTAKOT, YTO BCMbIWKN CTAaHOBATCA
Bbonee KOHTPONMPYEMbIMM U OXMOAKT MEHbLUIMX MacwTaboB 3abonesaemocTu. 370,
COOTBETCTBEHHO, B MEHbLUEN CTENEHN yAapuUT No 9KOHOMUKaM.

MB® npepoctaBun ©0onee ONTUMUCTUYHBIA MNPOrHO3 pPa3BUTUS MUPOBOW
9KOHOMMKM MO CPABHEHMIO C NETHUMU NPOrHo3amMu. PoH OXKNOaeT CHUKEHUE MUPOBOIo
BBI1 Ha 4,4% npoTuB CHMXeHus Ha 4,9% no npeablgyliemMy nporHody. [1o3nTueHOM
KOPPEKTUPOBKE MNOABEPrNNCL OOMbLUMHCTBO pPasBUTbIX M pasBmBaromxca crtpaH. K
npumepy, nporHo3 no BBI1 Poccun 6bin ynyyweH. MporHosmpyetcs, 4to BBl Poccun
ynaget Tenepb Ha 4,1%, npoTnB nageHns Ha 6,6% B npeablaywem otdeTe. Temnbl pocta



9KOHOMMKM KnuTas nporHo3npyroTca Ha ypoBHe 1,9%, 4to Ha 0,9 n.n. Bbile npeablayLero
nporHo3a. lNpogomkeHne BoccTtaHOBNeHUS akoHOMUKM KHP nogreepxgaeTca HedaBHO
onybnnkoBaHHOM cTaTUcTukon 06 yckopeHun BBl B 3 kBapTane 2020r oo 4,9%.

MporHo3 MB® no auHamumke BBl KasaxctaHa Ha 2020 n 2021 rogbl HE N3MeHUIcs
n coctasnsert (-)2,7% un (+)3% COOTBETCTBEHHO.

O cuTyauum Ha BHyTPEeHHEeM BantOTHOM pbiHKE U OCHOBHbIX OCOOE@HHOCTAX

Ha c¢oHe pocta uucna 3aboneBaHun COVID-19 Ha BHYTPEHHEM pPbIHKE He
HabngaeTcss aXMoTaXHOro crnpoca Ha WHOCTpaHHyk BantoTy. O6bembl TOProB Ha
BantOTHOM pblHKE OCTalTCH B npefesiax nocrt-kapaHTUHHOro nepuoga B 90-130 MIH.
ponnapos CLUA B aeHb.

CoxpaHseTca TpeH4 Oeponnapusauum BKagoB HaceneHus. Ecnu Ha Havano
roga 57% Bknagos B cucteme Obinn B TEHre, TO MO COCTOSIHMIO Ha KOHeL, aBrycta obbem
Takux BKNagos Bblpoc A0 60%. OTHOCUTENBHO BbICOKME CTaBKWU MO TEHre B CPaBHEHUN C
OKOMO HYNEBbIMW MPOLEHTHbIMW CTaBkaMu MO TBepAbiM BarnwTaMm ABNAKTCS
noagep>KmsaoLLmMm hakTopoM AN NpUBAeKaTeNibHOCTU cOepexXeHni B TEHre.

O npuynHax Bo3pocLuen BONaTUIIbHOCTU Kypca B OCeHHUI nepuos,

Kypc TeHre, Kak Mbl yxe yrnomuHanu, ¢opMuMpyeTcs ucxoas M3 AVHAMUKK
dyHOamMeHTanbHbIX akTopoB. [JMHaMmmnka HauMoHanbHOW BantoTbl C OCEHU Haxoaunach
noA BNUSHNMEM AeLLeBEOLLEN HEPTN N B MEHbLLIEN CTENEHN YCUNEHNSA PUCKOB A1 BantoT
pas3BMBalOLLNXCH CTPaH.

PbIHOK 9HEeproHocuTenen yxxe Havan 3aknagbiBaTb B LleHaxX OXXnaaHusi No BTOPOW
BOJIHE KOpOHaBupyca, No3ToMy LieHa 3a bappenb HepTu ¢ Havana ceHTsbps onycTunach
c $45,6 no $42,3. 3a 3TOT Nnepuno BantoTbl pa3BMBaOLLMXCA CTPaH OLYTUNIW AaBreHMKE.
Tak, Typeukas nupa ocnabna k gonnapy CLA Ha 7,3%, pybnb Ha 5,2%, 6pa3unbckuii
pean — Ha 2,2%.

B uenom MoXHO 3aMeTuUTb, YTO NPOSIBIIEHME BONATUNBHOCTU AN TEHre ABNSEeTCA
HOpPManbHOW pPbIHOYHOM cuTyaumen. PbIHOK opmupyeTca ucxogs U3 OUHAMUKK
PyHAaMeHTanbHbIX (hakTOPOB M CNpoca-NpeanoXeHns Ha Toprax, rae pPbIHOYHbIE UTPOKU
y4yaCTBYHOT B nMnpouecce Kypcoobpa3oBaHMd B 3aBMCUMMOCTM OT noTpebHoCTM B
WHOCTpaHHOW BantoTe.

HaumoHanbHbI BaHK NnpogomkaeT MOHUTOPUHT CUTyaumMm ¢ 0GMEHHbLIM KypCcoM 1
B Cryyae BO3HUKHOBEHUS OeCTabunuanpyrolmx peskux CKavykoB Kypca, roTOB
BMeLlaTbca aAng obecnevyeHns MHaAHCOBOW CTabUITbHOCTW.



