HAIIMOHAJIbHBIN BAHK
PECIIYBJIUKHU KA3BAXCTAH
NPECC-PEJH3 N3
4 peBpanst 2009ronga

00 00MeHHOM Kypce HAIIMOHAJILHOM BAJIIOTHI

B coorBerctBun ¢ 3akoHom PecnyOnuku Kazaxcran «O
HaunonaneHoM banke PecnyOnmuku KaszaxcTaH» OCHOBHOW LEBIO
HanmonansHoro baHka siBisieTcs oOecrieueHue CTaOUIIBHOCTH IIEH B
Pecnyonmmke KazaxcraH.

TeM He MeHee, B YCIIOBUSIX POCTa JIaBJICHUS Ha OOMEHHBIN KypC
HAllMOHAJIbHOM BAJIOTHI TEHI€ B MOCJIEAHUE TroAbl HanuoHanbHbIN
bank mnpuHHMal =~ 3HAYUTENBHBIE YCHIHMS TI0  OOECIEUYEHHUIO
CTAOMJIBHOCTH OOMEHHOI'O Kypca U COXPAHEHHUIO HESIBHOTO KOPHUIOpA
B npeaenax 117-123 tenre 3a posuap CIIA (120 tenre +£2%). D10
MO3BOJIMJIO  OOECIIEUYUTh  DKOHOMUYECKYHO U  (PUHAHCOBYIO
CTaOUIbHOCTh. (JIHAKO, HEOOXOAUMOCTh COXPAHEHUS TEKYIIEro
YPOBHS 30JI0TOBAJIFOTHBIX pE3EpPBOB u nojAepKaHus
KOHKYPEHTOCIIOCOOHOCTH OTE€UECTBEHHBIX MPOU3BOAMUTENICH, TpeOyeT
nepecMoTpa TMOAXOJO0B K BaJIIOTHOM TMOJMTHUKE CO CTOPOHBI
HauuonansHoro banka.

C 4 ®EBPAJIA 2009 TOJA HAIIMOHAJIBHBIM BAHK
yXoauT OT IIOAHNEPXXAHMA TEHI'E B TIPEXXHEM
HEABHOM  KOPUJOPE W CUUTAET OBBEKTHUBHO
HEOBXOJMMBIM HOBBIM YPOBEHbL OBMEHHOI'O KVPCA
HAIITMOHAJIBHOM BAJIIOTBL. ITPEJIIOJIATAETCS, 4YTO
KOPHUIOP OBMEHHOI'O KYPCA TEHT'E BYJIET
HAXOIUTHCA OKOJIO YPOBHA 150 TEHI'E 3A JOJUIAP C
KOJIEBAHUEM +3% WJIN 5 TEHI'E.



OCHOBHBIE TPUYNHBI KOPPEKTUPOBKHU KOPUIOPA:

1. CHukenue ueH Ha HepTh

Hedtr 3anumaer oxono 60% Bcero skcmopra Kazaxcrana u
CJIY’)KUT OCHOBHBIM MCTOYHUKOM BaJlFOTHOM BBIPYUYKH Ha ()MHAHCOBOM
pbiHke. CHUXXKeHHE CTOMMOCTH HedTh Oojiee yemM B 3 paza 3a
MOCJICIHUE  TIOJNT0Ja  BBIHYXKJAET TMepecMaTpuBaTh  KypPCOBBIC
opueHTHpbl. OJIHaKO, B cliydac BO30OHOBJICHHSI pOCTa IIeH Ha HEPTH
WM TIOBBIIICHUS I[EHOBBIX YPOBHEW MpEAnoJiaraercsi ajeKBaTHOE
U3MEHEHHE Kypca HallMOHAJIbHOW BAJIIOTHI B CTOPOHY YKPETUICHHUS.

2. JleBajnbBanusi HANMOHAJBHBIX BAJKT B CTPaHax —
TOpProBoix mnaptHepax Ka3zaxcrana M B CcTpaHax, 3KOHOMMKA
KOTOPBIX 3aBUCHUT OT IKCIOPTA ChIPbS

Jns npumepa 3a nepuop ¢ Hayana 2008 roga nmo stuBaps 2009
rojia A€BajibBalldsl HAIIMOHAIBHBIX BAMOT K aojuiapy CIIA cocrtaBuiia
B Poccum 44%, B bemapycu — 28%, B VYkpaumne — 53%, B
Benukooputanuu — 38%, EBpo3zone — 13%, B Hopserun — 28%, B
bpazunuu — 31%, ABctpanuu — 27%, B Kanane — 26%.

B pesynbrate 3a 11 mecanes 2008 roma ykpermieHue peajbHOro
3(pHEeKTUBHOIO0 OOMEHHOI'0 Kypca TEHI'€ II0 OTHOIICHHIO K BaJIloTaM
CTpaH TOProBbIX NapTHEpoB coctaBwio 13%, a ¢ yuyerom
npeasapuTenbHbiX JaHHbIX ssHBaps 2009 roma — 16%. C 2000 rona
YKPEIUJICHUE PEATbHOTO Kypca TeHre cocTtaBuiio 30%.

Jlns  oOecrnieyeHUsT KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX
TOBApPONPOU3BOAUTENCH HEeoOXoauma COOTBETCTBYIOLIAS
KOppeKTUpoBKa oOMeHHOTro Kypca. OmbiT Kazaxcrana 1998 ropa u
Hadyasla 1999 roma, a Ttakke JApYrux CTpPaH, CTOJKHYBIIUXCA C
YXYIIICHUEM  KOHKYPEHTOCIOCOOHOCTH,  CBHJAECTEILCTBYET O
HEeA(PHEKTUBHOCTU JAPYTUX MEp MOIAEPKKHU TOBAPOMPOU3BOUTEIIEH,
KpOME JIeBallbBallM HAlIMOHAJILHON BAJIIOTHI.

YpoBeHb OJHOMOMEHTHOU J€BaJIbBAIIMM TEHI€ HE IPEBBICUT
23% K TeKyIIeMy YpOBHIO, YTO HUXE CPEIHEr0 YPOBHSI JI€BaIbBalluU
HAllMOHAJBLHBIX BAJIIOT B JIPYTMX CTpaHax peruoHa. ITO C OJHOMU
CTOPOHBI MO3BOJIUT BOCCTAHOBUTH KOHKYPEHTOCTIOCOOHOCTh, C IPyTOon
CITYKHUT JTOTIOJTHUTEIbHBIM dbakTopom, OrpaHUYUBAIOIIAM
nanbHeuee ociadieHrue Kypca TeHre.



3. baHkm BTOpPOro YypoBHfl, HMeOUIHEe HAUOOJIbILYIO
HArpy3Ky no OO0CJY;KMBAHHIO BHEIIHEro JoJira B OJmxaiiiiue
roJbl, MOJYYW]IN PeaJbHYI0 TIOCYJIAPCTBEHHYI0 TMOMJAEPKKY H
cMOryT (YHKIMOHMPOBATH 0e3 HapylleHHMsl NPYyAeHUUAJIbHBIX
HOPMATHBOB

bosnee Toro, rocyaapcTBo MPEANPUHUMAET >KECTKHE MEpHI IO
COKpAIIIEHUIO BHEIIHUX aKTUBOB OAHKOBCKOM CHCTEMBI, HAXOASAIIUXCS
3a pyOeKoM, 4YTOObI OOECIEUHUTh BBHINIOJHEHHE O0053aTENIBCTB 10
BHEIIIHEMY JIOJITY OAaHKOBCKOTO CEKTOpA.

4. CoxpaHeHHe 30JI0TOBAIIOTHBIX pe3epBoB HanuoHaabHOT0
banka

Hauunas ¢ IV kBaprana 2008 roma mo CErOaHSIIHHUN JI€Hb,
Hanunonaneueiii bank norparun 6 mupa. nomn. CHIA (Bkmtouast 2,7
MipAd. aoiut. B saBape 2009 roga) mis oGecredeHus CTaOMIBHOCTH Ha
BAJIIOTHOM pPBIHKE M MOJJIEp>KaHUs OOMEHHOTO Kypca B TEKYyIIEM
JAana3oHe.

HammonaneHbli baHk OOBEKTMBHO OIIEHUBACT CHUTYaLMIO U
CUMTAET, YTO NOTEHUHAT JI€BaJIbBAIlMOHHBIX OXUJAHUW OyJer
ucyepnaH npu JOCTHXKEHUU OOBSBICHHBIX OpUEHTUPOB. OCHOBaHHEM
CIY>KUT Halinuue AedUIMTa TEHTOBOM JUKBUIHOCTH B (DMHAHCOBOM
CUCTEME, YTO HE MO3BOJHUT CO3/aBaTh IIOCTOSHHBIM CIPOC HAa
WHOCTpaHHYI0 BamoTy. Hanpumep, 29 u 30 ssHBapst TeHre yKpersics
k noutapy CHIA 6e3 yuactusi HanmonansHoro banka B pe3ynbTare
3a0JIarOBPEMEHHBIX ~ JIEUCTBUA MO  OTPAHUYECHUIO  TEHIOBOMU
TUKBUAHOCTH. COOTBETCTBEHHO, U3BMEHEHUsI 0OMEHHOTO Kypca MOTYT
IPOUCXOIUTh KaK B CTOPOHY OCHaOJieHHUs, TaK U B CTOPOHY
YKpEIUIEHU, YTO OyJeT ONPENEAThCS CUTyalluel Ha PhIHKE TEHTOBOM
JUKBUAHOCTH U MHUPOBOM BAJIOTHOM pBIHKE (B TEPBYIO OUYEpEb,
TMHAMUKOM mapbl eBpo-aoiuiap). Hanronaneusiii bank OyaeT kecTko
MPECEKATh TOMBITKM CIEKYJISTHBHOTO TOBEICHUS HA BaJIIOTHOM
phIHKE U OyAeT u30eraTh MpeACKa3yeMOCTH KojieOaHU OOMEHHOTO
Kypca (O4Y€BHAHBIE TPEHIbl MO MOCTECINEHHOMY OCJIA0JECHUIO WM
YKPEIJICHUIO HAIlMOHAJIBHOW BaNIOTHI HE OYAYT MPOCIECKUBATHCA).
bonee Toro, A COKpallEHHWS CHEKYJISATUBHBIX HACTPOECHUU
Haunonaneubiii baHk ocTaBisier 3a co00il MpaBO BBIXOAUTH 3a



HIDKHIOIO TPAaHUILy KOpUJIOpa, YTOOBI YKpEIUICHHWE Kypca TEeHIe
MIPUBOJIMIIO K MOTEPSIM CHIEKYJISTHTOB.

Taxke HanmonampHbIi bank He IOMycTHT KoleOaHWU Kypca,
MPEBBIIAIONIMX pallMOHANIbHBIE OXuaaHus. Ilpuw >TOM moka He
MPEeAyCMATPUBAECTCA  BBEACHUSA  OrPAHWYCHUN  CYIIECTBYIOIIETO
pEXrMa BaJIIOTHBIX ONEpaIUi.

HammonansubiM BaHKOM NPUHSTHI TONMOJHUTENIBHBIE MEPHI IS
oOecrieueHus] CTaOMILHOCTH Ha (UHAHCOBOM pbIHKE. B KauecTBe
MEPBOOYEPEIHBIX MEP OYIYT OCYIIECTBIICHBI CICYIONIUE JCHCTBUSA:

— ¢ 5 ¢espans 2009 roga craBka pe(puHAHCUPOBAHUS CHUXKACTCS
110 9,5%:;

— ¢ 3 mapra 2009 roga MHUHUMAaJbHBIE pe3epBHBIE TPeOOBaHUS K
OaHkaM BTOpPOTrO YpoBHS OyayT cHwkenol ¢ 2% mo 1,5% mo
BHYTPEHHUM oOsi3ateibcTBaM U ¢ 3% 10 2,5% 10 UHBIM
00s13aTeNbCTBAM, UYTO  TO3BOJIMT  NPEJOCTAaBUTh  JIMKBUIHOCTH
O0aHKOBCKOM cucteMe B pazmepe 50 MIIpJI. TEHTe;

—  Oyger oOecrnedeHo  OecrnepeOoiiHOe  (DYHKIIMOHHUPOBAHHUE
IUTATSIKHOHN CHUCTEMBI. HammonanpHbBIN bank IIPOJIOJIKUAT
IPEI0CTABICHUE OaHKaM HEO0OXO0UMOM KpPaTKOCPOYHOM
JUKBUJIHOCTH MOJI 3aJI0T YTBEPKICHHBIX UHCTPYMEHTOB;

—  OOMEHHBbIE MYHKTHI OyJIyT 0OECIeUeHbl JOCTATOYHBIM O0BEMOM
HaJIMYHOM MHOCTPAHHOM BaJIOTHI, KAK CO CTOPOHBI OAHKOB, TaK U CO
ctoponbl HarmmonanpHoro banka. ®uiuansl 6aHKOB BTOPOTO YPOBHS
B perdoHax oOJaalOT 3HAYUTENIBbHBIM OOBEMOM  HAJMYHOU
VHOCTPAHHOW BaitOThl. HanmoHanpHbI baHK Takke JOIOJIHUTEIBLHO
BBe3 600 muH. momt. CIHIA. CooTBercTBeHHO, pernonbl Kazaxcrana
OynyT oOecrnedeHbl HWHOCTPAHHOM  BaJIOTOM, YTO  TO3BOJIUT
YAOBJIETBOPUTH CIIPOC CO CTOPOHBI HACEJICHMUS.

B pesynbrare KOppEeKTUPOBKHM OOMEHHOTO Kypca MpOU30HIET
YIYYIIEHUE KOHKYPEHTHBIX YCIOBHM IIJISI OT€UYECTBEHHBIX TOBAPOB H
(MHAHCOBBIX YCJIOBUI X035 UCTBOBaHUS MPEANPUATHI, paOOTAIOIINX B
SKCIIOPTHOM M UMIIOPTO3AMEIIAIOIIEM CEKTOPax.

Kak o0mmii pe3yiapTar 0XHAAETCS CYLIECTBEHHOE YJIYUIICHHE
maTeXHOro OanaHca, COXpPaHEHHE 30JI0TOBATIOTHBIX PE3EPBOB
HauunonansHoro banka.



U3meHeHune KypcoB BanwoT K gonnapy CLUA

3a 2008r. 3a fHB. 3a 13 mec.
BCEro 3a1nr. 3a2nr. 2009r. (c1.01.08
2008r. 2008r. no 31.01.09)

KasaxcTtaH 0,4 0,4 0,0 0,6 1,0
Poccus 19,7 -4,4 25,3 20,5 44,3
Benapycb 2,3 -1,2 3,5 251 28,0
YKkpaviHa 52,5 -4,0 58,8 0,0 52,5
Bpasunus 32,0 -10,1 46,8 -0,9 30,8
BenukobputaHus 38,5 0,0 38,4 -0,3 38,1
Kanapa 24,8 3,8 20,2 1,0 26,0
ABcTpanus 214 -9,2 28,0 7.1 27,0
Hopeerus 29,4 -6,1 37,8 -0,9 28,2
EBpo3oHa 5,5 -7.1 11,7 7,9 12,9

«-» - YKpenseHme HauMoHanbHoW BanoThl, «+» - ocnabneHne HaLMoHarnbHOW BanoThl




