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26 nekabpsa 2005 roma mpomnuio mnepBoe 3acegaHue (CoBeTa MO JIEHEXKHO-
KkpeauTHol nonutuke HanuonansHoro banka PecniyOnuku Kazaxcras.

B pa6ore CoBera npunsuin ydactue npencraBurenu [lapnamenta PecnyGnvku
Kazaxctan, rOCymapCTBEHHBIX OpraHOB, aKaJeMHUYECKUX KpPYroB, a TaKxKe
NpeJCTaBUTENH (PUHAHCOBOTO CEKTOPA.

OcHOBHBIM  BoOmpocoM,  paccMoTpeHHbIM  CoBeTroM  Obula  MoOJENb
TPAaHCMHCCHUOHHOTO MEXaHU3Ma JCHEeKHO-KpeauTHoM mnomutuku Kazaxcrana. Ota
MOJIENIb OTPAKAET CII0KHBII MHOTOKAaHAIBHBIHN MTPOLIECC BIMSHUS JCHEKHO-KPEIUTHON
TOJIUTHKH HA PEAJbHBINA CEKTOP SKOHOMHUKH.

Mopens TpaHCMHCCHOHHOTO MEXaHW3Ma IMO3BOJISIET JeNaTh KOJUYEeCTBEHHbBIE
OLICHKU BIIMSHUS JIEHE)KHO-KPEIUTHON MOJUTUKM HA OCHOBHBIE MaKpOIIOKa3aTelld, B
ToM uncie uH}IAnuo. B To ke BpeMs Moaens OTpakaeT TOT (akT, YTO WHQISIHS
3aBUCHUT HE TOJIBKO OT MOHETapHBIX (PaKTOPOB.

B xone aumckyccuu moJAHMMANUCH TaKUE aKTyaJlbHbIE BOMPOCHI KaK TOYHOCTh
IPOTHO30B MPEACTABICHHON MO, 000CHOBAaHHOCTH ITOKA3aTeNel, NCIIOIb3YEMBIX B
TPAaHCMHCCHOHHOM MEXaHHU3M€E, 000CHOBAaHHOCTb AHAJIM3UPYEMOIO IIEPUOJIA.

boutn  00CyXI€HBI TEOPEeTHYECKHE OCHOBBI 3aBHCHUMOCTH HMHQISIUU OT
Pa3NIUYHBIX YKOHOMHYECKHX (HDaKTOPOB M HMX pEabHOE BO3ACUCTBHE B YCIOBHUSX
KazaxcraHa u HaCKOJIbKO OHU OTPaXKEHbI B TPAHCMUCCUOHHOM MEXAHHU3ME.

[To utoram 3acenanusi ObUIO OTMEUEHO, YTO MOJETh MOTPeOyeT NalbHEHIIero
COBEpILIEHCTBOBAHUS, OJIHAKO TMPU OTOM HEOOXOAMMO OTMETUTh, UTO MpHU
UCTIOJB30BAHUN PE3YJIFTaTOB MOJEIMPOBAHMS CIEAYeT YYHUTHIBaTh, YTO HUKaKas
MO/IENIb HE MOXKET JaTh TOUYHBIX MPOTHO30B, 0COOCHHO B KPATKOCPOYHOM TEPUO/IE.

Ha 3acemanum taxoke ObUI pacCMOTPEH BONPOC MOHUTOPUHTA MPEANpPUATUHN
peambHOr0 CEKTOpa M €ro poJib B NPOBEACHUU JIEHEKHO-KPEIUTHON MOJUTHKH.
OTMeueHO, YTO  OCHOBHBIMH IIEJIIMH MOHHTOPHHTAa TPEINPUATHN  SBISIOTCS
COBEPIIEHCTBOBAHUE YKOHOMUYECKOTO aHAJIN3a U KPAaTKOCPOUYHOTO MPOTHO3UPOBAHUS
OCHOBHBIX TEHACHIIMI B OKOHOMHMKE CTpaHbl, a TaKKe COBEpPIIEHCTBOBAHUE
OTIEpPAIMOHHON MPOIETypPHl U HHCTPYMEHTOB JIEHE)KHO-KPEIUTHOMN IMOTUTHKH.



