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11 nvwas 2005 roxga

00 opunmanbHOi cTaBKe pe(PMHAHCHPOBAHUS

YuuteiBas NWHAMUKY YPOBHS HWHQISIMM W B COOTBETCTBHH C 3aKOHOM
Peciy6nmukn  Kazaxcran «O Hammonansnom banke Pecnybnukm Kazaxcrany,
[IpaBnenne HanmonansHoro banka Pecy6nukn Kazaxcran mocTaHOBHIIO yCTaHOBHTS C
11 urons 2005 roga opunuansHyio cTaBKy pepuHancupoBanusi HammonansHoro banka
Pecriybonuku Kazaxcran Ha ypoBHe 8,0% romoBeix. [Ipempiyiee 3Hau€HHUE CTaBKU
peduHaHCHUpOBaHUS COCTaBINO 7,5% TOdOBbIX.

3a mepuon c¢ suBaps mo wuroHb 2005 roma B Kazaxcrane HaOmr0manoch
MOBBILICHHE YPOBHS HHGMIAIUU B TOAOBOM BblpakeHuUU. [lo ngaHHBIM AreHTCTBa
Pecny6muku Kaszaxcran mo craructuke B utoHe 2005 ronma uHGIALUS B TOJOBOM
BbIpakeHUH coctaBuia 7,9% (B nmexabpe 2004 roma — 6,7%). DTO COOTBETCTBYET
YpOBHIO cpeaHeronoBoii uHpmsuu B 7,1-7,3%, 4TO TpeBBIIACT €€ yTOYHEHHBIN
MPOrHO3 Ha TeKyIuii rof (5,2-6,9%).

Jlunamuka 1ieH B suBape-utone 2005 roga onpenensuiack HHOISAIUEH U3IepKeK
(pocT pacxonoB Ha 3apabOTHYIO IUIATy, IPHOOPETAaEMbIe PECYPChI), HHMIAUEH crpoca
(pocT 10X0/10B 3KOHOMUYECKHX CYOBEKTOB), a TAKKE «UMIIOPTOM» HH(IIAIHH.

[Tockonpky BiMSHUE HAa HWHQISIUI0 WHCTPYMEHTOB JEHEKHO-KPEIUTHOM
MOJIUTUKU TPOUCXOIUT C 3ala3IbIBAHUEM, 0KHUIAIOCH, YTO TOBBIIICHHE O(DUIINATHHBIX
ctaBok B KoHIle 2004 roga — B Hayasne 2005 roga HayHET OTpakaTbCs HA MOKa3aTeNsX
uHQIAIUN co BTOpoil monoBuHbI 2005 roma mpHM YCIOBUM COXpPAaHEHHS TEKyIIeH
SKOHOMMYECKOH cutyaruu. OJHAKO, B YCIOBUSAX YBEIUYEHHUS OIOPKETHBIX PAacXoJ0B
OKH/IaeMO€ BO3JCHCTBUE W3MEHEHMsS CTaBKM pEePUHAHCHUPOBAHMS HA CHIDKEHHE
uHOIAIMKA OyAeT YaCTUYHO HEUTPATU30BaHO.

B nanbHeiimemM B cioydae COXpaHEHUS ~ HWHQISIMOHHBIX  IPOIECCOB
HanmonaneHblii baHk MOXKET nepecMOTpeTh ApYrue CTaBKU IO OCHOBHBIM OIEpalysiM
JEHE)KHO-KPEIUTHON MOJIIMTUKUA B CTOPOHY TIOBBIIIICHHUS.



