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006 ono0peHuM roJ0BOrO 0TYETA
Haunuonanbnoro banka Pecnnyosimkn Ka3zaxcran
3a 2004 roa, ycTaHOBJIEHHH O(PMIIHAJIBHONH CTABKH
peduHaAHCMPOBAHMS U IUIATE:KHOM OajiaHce 3a
2004 rox

1. O romoBom otuere HammonanbHoro bamka. 20 ampens 2005 roma Ilpesunenrom
cTpaHbl ObUT 3aciyiian rofgoBoi oryeT HanmonansHoro banka 3a 2004 roxa. [Ipe3uneHT B 1ienom
MOJIOKUTEHHO orleHuN paboty HammonansHoro banka B 2004 rony u ogo0pui oT4er.

[Ipu stom IIpesmmeHT 0c000 MOAYEPKHYNT HEOOXOAMMOCTH MpHUHSTHSA [IpaBHTENBCTBOM
coBMecTHO ¢ HanmonanbHbIM baHKOM KOMIUIEKCa Mep MO CACPKUBAHUIO POCTa MOTPEOUTEIBCKUX
LIEH B YCJIOBUAX YBEJIWYCHHUSI OIOJKETHBIX PACXOJ0B U COXPAHSAIOLICHCS BHICOKOW IKOHOMHYECKON
AKTUBHOCTH.

I'maBoii rocynmapctBa mepen HarpoHanbHbIM baHKOM OBIT MMOCTaBICH TakXke psa JPYTUX
3a/1a4.

HamumonaneHeii  bank  coBMecTHO ¢ IIpaBuUTenbcTBOM — MpPOBEAET  KOMIUIEKCHOE
HCCIIeI0OBaHMe 10 BIMSIHUIO OOMEHHOI0 Kypca Ha ’KOoHOMUKY KazaxcraHa.

ITo mpoekty 3akoHa «O BaIIOTHOM PETYJIMPOBAHMM U BAJIOTHOM KOHTPOJIE», KOTOPBIM B
HacTosIee BpeMsl HaxoauTcs Ha paccmorpeHuu I[lapmamenta, [Ipesupentom Obuta mopazep)kaHa
no3unus HannonansHoro banka mo coxpaHeHHIO OTpaHUYEHUH 10 BBIBO3Y (PU3UYECKUMU JTUIIAMU
HaJUYHOM WHOCTPAHHOW BamoThl. JlaHHas HopMa OblIa BBEIEGHA B IENIX OOCCTICUCHHS
CHUCTEMHOCTH U 3()(peKTUBHOCTH Mep BaJIOTHOTO PEryJupoBaHMs, OOpbOBI C TEHEBOM AKOHOMHUKON
Y OTMBIBAaHUEM JICHET.

Ha BcTpeye Obuta nogyepkHyTa HEOOXOJUMOCTD CO3/IaHHS CUCTEMBI YIIPABICHHUS BHEITHUM
JIOJITOM CTPAHBbI B LEJISIX KOMIUIEKCHON OLIEHKH NMPUYUH U BO3MOKHBIX HETaTUBHBIX IOCJIEICTBUI
pocTa BHEIIHETO 3aMMCTBOBAHUS HAa DKOHOMUYeCKoe pa3Butue Kazaxcrana.

Kpome Toro, HanmonanbHOMy baHKy COBMECTHO ¢ ATEHTCTBOM IO PETYJUPOBAHUIO M
Ha/30py (UHAHCOBOTO pPhIHKA W (PMHAHCOBBIX OpPraHU3aAIMi MOpPYUYEHO MpopadboTaTh BOMIPOC O
CO3JJaHUU CUCTEMBI MEP 110 MOHUTOPUHTY PbIHKA HEJIBUKUMOCTH.

K oryery Opuio mnpuioxkeno aynutopckoe 3akmoueHue TOO  «/lemoitt» 1o
KOHCOJIMJIMPOBAaHHOW (hrHAHCOBOW oTdeTHOCTHM HarmmonanmpHOoro banka. B Hem roBopuTtcs, 4TO
KOHCOJIMJUPOBaHHAs (UHAHCOBAs OTYETHOCTH JOCTOBEPHO OTPAXKAaET BO BCEX CYIIECTBEHHBIX
acriektax (¢uHaHcoBoe moJjiokeHue HammonanmpHoro banka na 31 gexabps 2004 r., a Takke
pe3ynbTaThl €ro JEATEIBHOCTH M JBUKEHHME JIEHEXKHBIX CPEICTB 3a I'OJ B COOTBETCTBHM C
MexnyHapoAHBIMU CTaHIAPTaMH (PUHAHCOBOM OTYETHOCTH.

2. O0 ycraHoB/jieHMH O(UUUAILHOH cTaBkM peduHancupoBanHus. B 1 xBaprane
Tekymero roaa B Kaszaxcrane HaOMIOZAIOCh TOBBIIIEHHE YPOBHS HH(IAINKA B TOJOBOM
BeIpakeHuH. [lo manapiM ArentcTBa PecryOnmku Kaszaxcran mo cratuctuke B nexkabpe 2004 rona
nHGIALUSA B TOJ0OBOM BhIpakeHUH cocTaBmia 6,7%, a mo utoram Mapra 2005 roga oHa Bo3pocia 10
7,1%.

Junamuka nen B 1 kBaprane 2005 roga ompenensuiack (hakTopamu, KOTOPBIE OKa3bIBAIN
cBoe nerictBre B 2004 Toay, K KOTOPHIM MOXHO OTHECTH MHMIIAINIO U3AEpKEK (POCT pacXxoI0B HA
3apaboTHYIO TUIATy, MPUOOpPETaeMbIe PECypChl), HHQPIIALUIO crpoca (POCT JOXOI0B IKOHOMUIECKUX
CyOBEKTOB), a TAKIKE «UMITOPT» UHOIISALIUHN.



VY4auThIBasg, 4TO BIMSHHE WHCTPYMEHTOB JIEHEKHO-KPEIUTHON TOJIMTUKUA Ha HWHOISIIHIO
MIPOMCXOJUT C 3ara3/bIBAHUEM, MOBBIIIEHHUE OPHUIMATBHON CTaBKH peQUHAHCHUPOBAHUSA, KOTOPOE
ob10 ocymectBieHo ¢ 1 depans 2005 roga, HE OTpa3WiIOCh B IMOJHOM MeEpe Ha IMOKa3aTeNsiX
uHmauuu. Ilo oneHkam ocnabiaeHHe HEraTUBHOTO BIMSHUSA (DAaKTOPOB HA MHEOISALMIO 0XXKHUIAETCS
co BTopoii noiosunsl 2005 rona.

B cBs3u ¢ atum [IpaBnenne Hanmonansnoro banka PecnyOnuku Kazaxcran ycranosuio ¢ 1
Mas 2005 roga opunmaIbHyIO CTaBKy pepruHaHCHpPOBaHUS Ha YpoBHE 7,5% TOMOBBIX.

3. O nnare:xxHom Oasnance 3a 2004 rog. B kauecTBe OCHOBHBIX TEHACHLMH MHUPOBOMU
skoHOMUKH 2004 TOma, OKa3aBIIMX OIpeAessionlee BIMSHUE Ha BHEUTHEOKOHOMHUYECKYIO
JeSTeNIbHOCTh  pe3usieHToB Kazaxcrana, MOXXHO BBIJECINUTh COXPAHEHHE BBICOKMX TEMIIOB
HKOHOMUYECKOTO POCTA U POCT IIEH Ha YHEPTOHOCUTEIH.

3a 2004 rox cyeTr TeKymMX omeparuil cioxwics ¢ npodunuroMm B 533 muH. momn CHIA.
dakTopoM, 00eCMEeUUBIIUM MOJIOKUTEIHHOE CaNbI0 TEKYIIEro cueTa MpU BBICOKUX TEMIIaX pOCTa
umnopra (Ha 45%) u pacmMpeHN HETaTHBHOTO ArcOaliaHca o T0X0JaM U TEKYIUM TpaHCcdepTam,
CTaJI pe3Kuil pocT Ha 56% 3KcropTa TOBapoB, KOTOPHIN cocTaBui 3a rog 20,6 mupa. gomwr. CHIA. 3a
2004 rox ummnopt coctasui 13,8 mupa.aomn. CLIA.

B 2004 romy moMuMO MOCTYIJIEHHH OT TEKYIIUX OMNEpaluii MPUTOK PECypcoB B CTpaHy
obecrieynBaicsi MacmITaOHBIM MPHUBICYEHUEM HMHOCTPAHHOTO KallWTala — KaKk B BUJAE MPSIMBIX
WHOCTPAHHBIX WHBECTHUIIMH, TaK U B BUE 3a€MHBIX PECYpCOB, MPUBICYCHHBIX HA MEXIyHAPOJHBIX
pBIHKaX KamuTayia. BanoBwlii MpUTOK unocmpanHuix npsamelx uneecmuyui (MUIIH) ¢ Kazaxcman
coctaBun cBbiie 8,4 mapa. gowt. CLIA, 4ro Takxke SBISETCS UCTOPHUECKUM MakcuMyMoM. bombias
yacTh npusiedeHHbIx WUIIN (Gonee 6,5 mupa. gomn. win 77,6% OT CyMMbI BaJIOBOTO MOCTYILICHUS)
HampaBIsiach Ha (PUHAHCHPOBAHUE MPOEKTOB MO pa3paboTke mectopoxkaeHuit Kammaran, Tenrus wu
Kapauaranak.

B orpacneBoii crpykrype BaioBoro nputoka UIIA B 2004 rony JOMUHUPOBAIN HHBECTULIMH B
no0bay HeTH W TmpupomHoro raza (63,5% ot mpuroka BanmoBeix WIIN), reonormdeckyro u
M3BICKATENbCKYI0 AesTenbHoCTh (20,3%), a Takke MeTaullyprudeckyro MpoMbIIIIeHHOCTh (3,8%).
VnaensHblii Bec uHBecTopoB U3 CIIA B mnpuBieyeHHOM (UHAHCUPOBAHUHM COCTABISLT 36,9%,
Hunepmnannos -21,4%, BemukoOputanuu - 11,0%, Kuras - 4,7%, Utamuu - 3,7%, ®pannuu -3,3%,
[seitnapun -2,8% u Poccus - 2,3%.

B kadecTtBe MOJI0XKUTENBHON TEHICHIIMHU, HaMeTuBIIEKCs B 2004 rony, ABISETCS OKUBJICHUE
MHBECTUIMOHHOM aKTMBHOCTH Ka3aXCTaHCKUX KOMIIaHUH. POCT akKTMBOB Ka3aXCTaHCKHUX PE3HJIEHTOB
B BHJIE NPSIMBIX MHBECTHLMHA B 3apyOekHble Mpeanpuatvs (KpoMme MNPEeANnpUsTUN CHEeLHaTbHOTO
Ha3Ha4YeHMs1) COCTaBWII 242 MIIH. 10JIJ1. B CPaBHEHUU ¢ cyMMoii B 3,7 MuH. foiut. B 2003 roxy

BricOokuii BHYTpEHHUN CIPOC U OTHOCUTEIIBHO HHM3Kasi CTOMMOCTh 3a€MHBIX PECYpPCOB Ha
MEXIYHApOAHBIX pPBIHKAX KalWTajlla CTUMYJHUPOBAIM MpPHUBJICUYEHUE 3HAYUTEIBHBIX OOBEMOB
WHOCTPAHHOTO KamuTalja KazaxcTranckumu O0ankamu. 3a 2004 rog o6beMbl HOBOTO (PMHAHCHPOBAHUS,
NPUBJICUYCHHOIO KOMMEPUECKMMH OaHKamH, NpeBbicwian 6 wipa. aomi. Ilpu mocpennuuectse
CO3JaHHBIX 3a pyOekoM mnpeanpusaTuii cneruanbHoro HaszHaueHus (IICH) Oankamu ObuTH
OCYIIECTBJICHBI BBITYCKH €BpooOIuranuii Ha cymmy 1,525 mipn. Aoi., KOTOphIe B CBOIO OYepeib
opmn mpenoctaBieHbl [ICH GankaM B KauecTBe JOJTOCPOYHBIX 3aiMOB. [loMuMO 3THX cpeacTB
0aHKaMU MPUBJICKAINCH CUHIUIIUPOBAHHBIC 3aiIMbI, KOTOPBIE C MOBBIIICHUEM KPEIUTHBIX PEHTUHTOB
Ka3aXCTaHCKUX OaHKOB MPEJICTABIISIOTCS C 3TOTO rojia TakkKe U Ha JOJITOCPOYHON OCHOBE.

B cpaBHeHnHn ¢ 0aHKOBCKMM CEKTOPOM 3aeMHbIE 00s3aTeNbCTBA MPEANPUATHI peciryOIuKu
nepes HeahUIMHUPOBAHHBIMU KPEIUTOPAMH POCIIA YMEPEHHBIMHU TEMIIAMH — CyMMAapHBIM IPUPOCT UX
obs3arenscTB 3a 2004 rox coctasuin 1,24 mupa. gomt., uro Ha 11,3% Gonbiie uem B 2003 roxy.

[TpuTok KamuTama 00yCIOBUI POCT BHEIIHEH 3a70JKEHHOCTH cTpaHbl. Ha konen 2004 roma
BAJIOBOM BHEWIHHH aoir pecryOnuku coctaBui 32 mupa. nowt.CIHA (6onee 70% x BBII), B Tom
YHCIIe TOCYJIapCTBEHHBIN M TapaHTUPOBAHHBIM TOCYIApPCTBOM BHEUIHUM JOJT CTpaHbl — 3,37 mupa.
o, CIIA.



PocT SKCHOPTHBIX MOXOJOB W 3HAYUTEIBHBIM TPUTOK B CTPaHy CPEICTB OT MPSIMBIX
WHBECTUIMI U BHEIIHUX 3aliMOB 00ECIICUMIIA 3HAYUTEILHOE TOJIOKUTEIIBHOE CATBI0 MO ONeparusiM
wiarexHoro  Oamanca.  [Ipupoct  MexayHapoAHbIX — pe3epBoB  HarmumonampHoro — banka
3apETUCTPUPOBAHHBIN B TUIATE)KHOM OajaHce COCTaBHA 4 MIpJ. A0, B 2,6 pasza mpeBbiias
agajgornuHeiii mokasatenab 2003 roma. Ha komernr 2004 roma BanoBble 30J0TOBAIOTHBIE aKTHUBEI
TIOKPBIBAJIM MOTPEOHOCTH (PHMHAHCUPOBaHHS Oojiee YeM 4,5 MecsIeB HMITIOPTa TOBAPOB U yCIYT.



