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O Tekyuiei cuTyannu Ha (MHAHCOBOM PBIHKE

1. Uadasumsa. Ilo oduumansHbiM aaHHbIM AreHtcTBa PecmyOnmuku Kaszaxcran mo
cratuctuke uHQIAnMs B HOsOpe 2004 roma CHU3WIACH TIO CPABHEHHUIO C MPEIBIIYIIAM MECSIEeM
(1,1%) u cocraBmna 0,9% (B HosiOpe 2003 roma — 1,6%). IIpogOBONBCTBEHHBIE TOBAPHI CTAIU
nopoxe Ha 1,0%, HenpoaoBosibcTBEHHBIE TOBaphl — Ha 0,9%, matHble ycinyru — Ha 0,8%.

B cTpykType NnpoI0OBOJIBCTBEHHBIX TOBAPOB UETBEPTHIN MeECSI MOAPA] B 3HAUYUTEIbHOU
CTETEeHH IMOBBIIIAIOTCA LIEHbI Ha SHIa, pOCT MO KOTOPHIM B HOsiOpe coctaBuia 7,4% (3a mocneanue 4
Mecsna — Ha 36,5%). Kpome TOro, moBbICWIINCH IIEHBI HA MOJIOKO M MOJIOYHBIE NPOIYKTHl — Ha
5,3%, Ha ooy 1 PpyKTHl — Ha 2,2%, HA pbIOONPOAYKTHI — Ha 1,9%.

B rpynne HenpoaoOBOJIBCTBEHHBIX TOBAPOB POCT IIEH CBSI3aH C YAOPOXKAHUEM TOprOYE-
cMa304HbIX MaTepuanoB. B HosOpe 2004 roxa nu3enbHOE TOIUIMBO NOI0pokaio Ha 15,4%, ma3yT —
Ha 13,7%, 6en3un — Ha 3,7%, yrons — Ha 2,4%. Onexna u o0yBs ctanu gopoxe Ha 0,6%.

Cpenu muaTHbIX YCIyT BBIPOCIA CTOMMOCTh TPAHCIOPTHBIX ycayr — Ha 2,1%, ycmoyr
YUpEeKACHUN KyIbTypsl U oOpazoBanus — 1o 0,4%. PocT CTOMMOCTH KHIMIIHO-KOMMYHAJIbHBIX
yciyr Ha 0,7% Ob11 obecrieueH, r1aBHbIM 00pa3oM, MoI0pokKaH1eM razocHa0xeHus — Ha 3,7%.

C Hayana TekyIuero rojga yposenb HH(psAMK coctaBun 5,8% (B ssHBape-Hos10pe 2003 roxa
— Takke 5,8%). lleHsl Ha TPOAOBONBCTBEHHbIE TOBAapbl MOBBICHINCHL Ha 6,1%, Ha
HENPOJOBOJIbCTBEHHBIE TOBAPHI — HA 5,9%, Ha MIaTHBIE YCIYTH HaceleHuto — Ha 5,2%.

B nHos0pe 2004 roma wmHQIAIMS B TOAOBOM BBIPAXEHHUU TOHHM3WJIACH MO CPABHEHHIO C
MpeabIIYIIIM MecsieM U coctaBuia 6,8% (B oktsope 2004 roga — 7,5%).

2. MexnyHapoaHbie pe3epBbl M JeHe:KHbIe arperarbl. 3a Hosg0ppr 2004 roma YMCTHIC
MexayHapoaHsle pe3epBbl HannonansHoro banka B Tekymux 1eHax Boipociu Ha 17,8% o 8325,7
MiH. oy, OOciyKuBaHUE BHEIIHEro josira MuHHcTepcTBa (UHAHCOB, MOMOJIHEHHE AKTHBOB
Hanmonansnoro ¢onga ObTM HEWTpanM30BaHBl MOKYIKOW BaTIOTHl HA BHYTPEHHEM BaJIlOTHOM
PBIHKE U MOCTYIUIEHUSIMU HHOCTPAHHOW BaJItOTHI Ha cuera [IpaBuTenscTBa M OpraHu3anui.

B pesynbprare uncThle BaNIOTHBIE 3amachl yBenuuuiauch Ha 1208,2 muH. 10j1. AKTUBBI B
30J10T€ yBeIMUWIKCh Ha 51,8 MIIH. Jojul. B pesyibpTaTe npoBeAeHHbIX HanmonanbHbeiM bankom
oTiepaIii 1 pocTa ero eHbl Ha MUPOBBIX phIHKaX Ha 6,1%.

MesxayHapoaHbIe pe3epBbl CTPaHBI B IIEJIOM, T.€. BKJIIOUas jJeHbru HammoHampHOTO (oHIa
(4590,5 muH. 107IL.), YBETUYUITUCH 32 HOAOPH Ha 14,6% u coctaBunu 129224 MuH. A0

VYBenuueHne 4YUCTBIX MEXIyHapoAHbIX pe3epBoB HanmonaneHoro banka B HosiOpe 2004
roja o0ycIoBHIIO paciiipenue aeHexHon 6a3el Ha 10,0% mo0 489,5 mupa. TeHre.

3a Hos10pp 2004 roma neHexHas Macca (0€3 ydyeTa CUETOB KPEIUTHBIX TOBAPUILECTB)
yBenuuuiachk Ha 11,5% no 1523 mapa. ternre. OCHOBHBIMU (PAaKTOpaMu pocTa JEHEXKHON Macchl
CTaJIl YBEJIMYEHUS YUCTHIX BHEIIHMX aKTHBOB OaHKOBCKOM cucTeMbl Ha 23,3% U ee BHYTPEHHHX
akTHBOB Ha 4,3% (3a cyeT pocTa KpeAUTOB SKOHOMUKE).

Hanuunsie nensru B oopamienuu (M0) 3a Hos0ps Beipociaun Ha 4,2% no0 346,1 mupa. Tedre, a
JIeTI03UThl B OAHKOBCKOM CUCTEME B CTPYKType JeHekHoW macchl - Ha 13,8% nmo 1177,0 mupa.
TeHre. OnepekeHue TemMma pocTa JIeM03UTOB 0 CPAaBHEHUIO C HAJIMYHBIMU JIEHbI'AMU B 0OpallieHUH
B HOsIOpe OOYyCIOBWIJIO CHIKEHHE JOJIM HAMYHBIX JIEHET B OOpalleHHH B CTPYKTYpE IEHEKHOU
Macchel ¢ 24,3% no 22,7%.



OnepexxeHue TeMIla pocTa JACHEKHOW Macchl MO CPAaBHEHUIO C TEMIAMHU paCIIUPEHUS
JICHE)KHOM 0a3bl 00YCIIOBUIIO YBENIMYCHHE IEHEKHOTO My IbTuIUMKaTopa ¢ 3,07 mo 3,11.

3. BamioTHblii pbIHOK. COXpaHAIOIIMECS BBICOKHE II€Hbl Ha HE(PTh M IMOCTYIUIEHUE B
HSKOHOMHKY OOJbIINX O0BEMOB 3KCIIOPTHOW BBIPYUKH OOYCIOBMIJIO TPEBBIIMICHUE MPEII0KEHUsS
MHOCTPAHHOW BaJIIOTHI HAaJ CIPOCOM, YTO CIIOCOOCTBOBAJIO COXPAHEHUIO TEHJIEHIIUU K POCTY Kypca
teHre K goyuiapy CIIA. ITpu 3TOM BiMsiHME HAa BHYTPEHHUH BIIOTHBIA PHIHOK OKa3bIBasla TaKXe U
nuHamuka Kypea gosutapa CIIA Ha MeXIyHapOIHOM BaJIIOTHOM pPbIHKE.

B teuenue Hoa0ps kypc Tenre k goiuiapy CIIA usmensics B auanaszone 130,0 tenre —
131,9 Tenre 3a 1 momap. 3a maHHbBIN mepuon TeHre ykpenuics Ha 1,46%, u Ha KOHel HOSOps
6uprxeBoil Kypc Tenre coctaBui 130,1 Tenre 3a nosutap. C Hauana roja HOMUHAJIBHOE YKpEIJICHUE
tenre K gosutapy CHIA coctaBuio 9,25%.

B Hos06pe 0o0beM OMp)KEBBIX ONEpalui C y4eTOM CAEJIOK Ha JIOTOJIHUTEIbHBIX TOprax
YBEJIMUWIICS 10 CpaBHEHHUIO ¢ OKTsA0peM Ha 53,0% u coctaBun 1779,3 mMaH. noi. (¢ Hadana rojaa
00BeM OUPIKEBBIX ONEpaluii COCTaBUN 7,8 MIIPI. TOJIL.).

Ha BHeOHpXkEBOM BaJIOTHOM pbIHKE OOBEM oOINepanuil YBEIWYHWICS IO CPAaBHEHUIO C
OKTSIOphCcKUM TIOKa3aTeneM Ha 23,3% u coctaBun 690,3 muH. gomn. (¢ Hayana roxa — 7,6 MIPA.
TEHTE).

B teuenme 14 ngneit nekabps 2004 roma cuTyanus Ha BHYTPEHHEM BAJIFOTHOM pBIHKE
XapaKTepu30BallaCh CTAOWIIBHOCTBIO Ha ()OHE COKpamleHHs OOBEMOB TOPrOB C WHOCTPAHHOU
BamtoToi Ha Kazaxcranckoii ®DonmoBoil bupke u MexkO0aHKOBCKOM pBIHKE (0OBEMBI TOPTOB
cocraBunu 341,7 maH. gomt. u 193,8 MiH. nomia., cooTBETCTBEHHO). OOMEHHBIN Kypc TEHre
konebancs B mpenenax 130,0-130,3 tenre 3a ngostap. 3a JaHHBINA MEpUOJ TEHIe YKpENWJcs Ha
0,02% u Ha 14 nexabps 2004 roxa ero 6upxkeBoii kypc coctaBmi 130,0 Tenre 3a qomurap. C Havyaia
roja HOMUHaJIbHOE yKkpereHue TeHre k posapy CLIA cocrasuiio 9,27%.

4. PbIHOK rocyaapcTBeHHbIX HeHHbIX Oymar. B Hos0pe 2004 roma MuHnucrepcTtBo
(MHAHCOB HE MPOBOUIIO BHIITYCKOB I'OCYAapCTBEHHBIX LIEHHBIX OyMmar.

[Toramenue rocyaapCTBeHHBIX LEHHBIX Oymar MuHuctepcTBa (puHaHcoB B HosiOpe 2004
rojla ¢ y4eTOM BBIIJIAT [0 BO3HArpaXkJeHUIO cocTaBwio 4,7 miupa. TeHre. O0beM IIEHHBIX Oymar
MunucrepcTBa (UHAHCOB B OOpallleHWHM Ha KOHEI| HosOps cocraBwil 254,0 mupxa. TeHre,
YMEHBIIUBIIKUCH IO CPABHEHUIO € MPEIbIAYIINM MecsiieM Ha 1,5%.

O6wvem smuccun HoT HanmonanmsHoro banka B HosOpe 2004 roma mo CpaBHEHHUIO C
oKTsI0peM yBenuuwics B 1,8 pasa mo 73,8 Mapa. TeHre npu yMEHbBIICHHH JOXOJHOCTH IO HUM C
3,67% no 3,53%. Iloramenue HoT HammonanbHoro banka B OKTA0pe C y4yeToM BBIIIAT IO
BO3HArpaxaeHuto coctaBuiio 33,1 Mipa. TeHre.

OO0beM HOT B oOpanieHnHu Ha KOHeIl[ HOsiOpst coctaBun 345,4 mupn. tenre, uro Ha 13,8%
O0JIbIIIE YEM B IIPOIIJIOM MECSIILIE.

B Hos16pe 2004 rosa mo cpaBHEHUIO C MPEIBITYIINM MeCsAIeM 00BEM CIETIOK TI0 OTepaIusiM
npssmoro peno HammonaneHoro banka ysenmumiica Ha 10,9% npo 80,0 mupa. Tenre. Oneparuun
00paTHOTO Pero B HOIOPE HE MPOBOAMIHCE.

5. MexO0aHKOBCKHH NeHeXKHbIH phIHOK. B Hosi0pe mo cpaBHeHuto ¢ oktsiopem 2004 roma
Ha MeXOaHKOBCKOM JIGHE)KHOM pBbIHKE HAOII0AAIOCh TOBBIIICHHE AaKTUBHOCTUM OaHKOB IO
pa3MeILEeHHIO JTUKBUIAHBIX CPECTB.

B HOsi0pe 1o CpaBHEHHIO C OKTAOpeM OO0BEM pa3MEIICHHBIX MEXKOaHKOBCKHX TEHTOBBIX
JIENOo3UTOB yBenuuwics Ha 9,2% u cocraBun 43,6 mupa. tenre. CpenHeB3BENIEHHAs CTaBKa
BO3HATPXKACHUS IO pa3MEIlEHHBIM MEXOAaHKOBCKMM TEHTOBBIM JIEMIO3UTAaM II0 CPABHEHUIO C
OKTsI0peM noBwIicuiiack ¢ 1,74% no 1,86%.

OCHOBHBIM BHUJIOM oOmepaluii Ha MeXOaHKOBCKOM pBIHKE BAJTIOTHBIX 3aMMCTBOBAaHUM
OCTaBaIMCh MeXOaHKOBCKHE neno3uThl B nosutapax CHIA. B HosOpe Tekyiero rojia A0/U1apoBbIX
JIENO3UTOB ObUTO pa3memnieHo Ha 3,5 mipa. nomn. CIIA, uro Ha 61,3% OGomnbliie oObeMa orneparmii
3a OKTsA0ph. CpeIHEB3BEIIEHHAs CTAaBKa BO3HArPaXIEHHUsA [0 Pa3MEIIEHHBIM JOJIapOBBIM
JIETIO3UTaM B KOHIIE HOOpst cocTaBmina 1,65% (B oktsaope — 2,09%).



[To ocrtanbHBIM BHIAM MEXKOAHKOBCKMX 3aMMCTBOBAaHUU OIEpallid COBEPIIAINCH B
HE3HAYUTENbHBIX 00BbeMax.

6. lemo3utHbIii peIHOK. OOIMIT 00BEM JIETTO3UTOB PE3UIACHTOB B OAHKOBCKOW CHCTEME 32
HOs10pb yBenuumics Ha 13,8% (¢ Havana rona — Ha 60,7%) u cocraBun 1177,0 mapa. Tenre (6onee
9,0 mapna. gomn. CHIA).

Jleno3uThl B HAIIMOHAJILHOM BaJlOTE YBEIUYMINCH HA 8,2% 10 624,0 MIIpA. TEHre, NEeTO3UThI
B MHOCTpaHHOUM Bamore — Ha 20,8% mo 553,0 mupa. tenre (okono 4,3 mupxa. ot CHIA). B
pe3ynbTare, yIeNbHbIN BEC IEMO3UTOB B TeHre yMeHbumics ¢ 55,8% 1o 53,0%

Poct neno3uToB mpou3omien B OCHOBHOM 3a CUET PE3KOTO YBEIUYCHHUS JEMO3UTOB
opuanueckux aun Ha 21,6% no 762,8 mupa. TeHre, Torga Kak AEMO3UTHl (U3MUYECKUX JIHII
BoIpociu Ha 1,8% mo 414,2 mupa. TeHre.

Bxmanel HaceneHusi (C y4eTOM HEpPE3HJIEHTOB) B OaHKax BTOPOTO YPOBHS 3a HOSOpb
yBenmmumiuch Ha 1,6% (c Hagana roma — Ha 22,6%) no 420,9 mapa. Tedre (6onee 3,2 MuIpA. JOJUL.).
B cTpykType BKIamoB HAaceleHUs TEHIOBBIE JEMO3UTHI BbIpoCiH Ha 8,6% no 224,3 mupa. TeHre,
TOTJIa KaK JEMO3WUThl B MHOCTPAHHOW BaIIOTe YMEHbIIMIUCh HA 5,4% mo 196,6 mupna. tenre. B
pe3ynbTaTe, yACNbHBIM BeC TeHTOBBIX JEMO3UTOB MO CPABHEHUIO ¢ OKTsIOpem yBennuuics ¢ 49,9%
10 53,3%.

[To mpenBapuTenbHBIM JaHHBIM B HOSIOpE CpeIHEB3BEIICHHAs CTaBKa BO3HATPAXKIACHHS IO
TEHTOBBIM CPOYHBIM JENO3UTaM HEOAaHKOBCKHMX opuauueckux jul] cocraBuina 4,0% (B oktadpe
2004 roga — 3,0%), a mo neno3utam gusndeckux Jui — 9,2% (8,7%).

7. KpenuTHblii pbiHOK. OOmmii 005eM OCHOBHOTO JI0JITa MO KpeauTaM 0aHKOB 3KOHOMUKE
3a HOA0ph yBenmuumics Ha 4,0% (c Hauana roga — Ha 46,0%) mo 1428,1 mapa. tenre (okono 11
mipa. gosut. CIIA).

Kpenutel B HalMOHaIBHOUM BalltoTe 3a Mecsl] Beipociu Ha 4,6% no 648,9 mupa. Tewre, a
KpeIuThl B MHOCTpaHHOW Bamore — Ha 3,5% mo 779,1 mapn. tenre (5,9 mupa. momn. CHIA).
VY nenpHbII Bec TEHIOBBIX KPEIUTOB MO CPABHEHUIO C OKTsA0peM yBennuuics ¢ 45,2% no 45,4%.

Jlonrocpounble KpeauThl Beipociu Ha 3,2% 10 928,6 Mapa. TeHre, a KpaTKOCPOUYHbIE — Ha
5,5% 1o 499,5 mnpna. Tenre. Y aenbHbIA BEC JOJTOCPOUYHBIX KPEAUTOB YMEHBIIUIICS IO CPAaBHEHUIO
¢ okTsibpem ¢ 65,5% 1o 65,0%.

B Hos0pe cpenHeB3BellleHHAss CTaBKa BO3HATPAXKIACHHS MO KpPEAMTaM B HAIMOHAJIBLHOM
BaIOTE HEOAHKOBCKUM IOPUAMYECKUM JIMI[AM OCTallach 03 W3MEHEHHs Ha YPOBHE OKTAOpS
(14,5%), a pusnueckum nunam — cauzumnacs ¢ 21,9% no 20,6%.



