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Yro 6yaer ¢ 3xoHomukoi B 2017 roay?

Kakue ompacnu nomozym pocmy BBII, kax Ou3necmenvl oyeHugarom
cumyayuio 6 IKOHOMUKe U KAKUe U3MEHEHUS OHCUOAIOMCA 8 OUMCaluuil 200

JkoHomuka Ka3zaxcrana mnepexoauT K MOCTENEHHOMY POCTY, HO ITOT
TPEH HEYCTOMYMB U 3aBHCHUT OT BHEIIHEIKOHOMHYECKHUX YycaoBHil. O0 3TOM
B HHTEPBbI0 KOPPECHOHAEHTY LeHTpa aeaoBoil uHpopmanum Kapital.kz
pacckasain  aupekrop /[lemaprameHTra  MCCJIEIOBAHUM M CTATHCTHKHU
HaumuonanbHoro banka PK Buranuii TyTymikus.

— 2016 roa ObL1 HempocThIM ISl IKOHOMUKH KazaxcraHa, mpor{Hossl
PA3JIMYHBIX JKCHEPTOB ObLIM B OCHOBHOM HeratuBHbiMH. (OmHako,
10 NMPeABAPUTENbHBIM JAHHBIM, 10 HTOTAaM MPOUICALIEr0 roJa O0XKHUIACTCS
noJiokuTeJbHbIH poct BBIL. Kak BbI OleHHBaeTe COCTOSIHME JIKOHOMHKU
Ka3zaxcrana B 2016 roay?

— 3a nocneaHue ABa roga 3koHoMuka Kaszaxcrana, Kak 1 5KOHOMHKHU Psilia
JIPYTUX CTPAH — SKCIOPTEPOB CHIPHEBBIX PECYPCOB, UCIBITATA 3HAYUTEIBHBIN HIOK
OT TaJIeHUs IIEHbl HA HE(PTh, YMEHBIICHUS SKCIIOPTHBIX JI0XOJI0B U OOECIICHEHUS
HaIlMOHAJIBHOW BaItOTHI. JIMHAMHMKA pOCTa SKOHOMHMKH B HMCTEKIIEM Troiy Oblia
HectaOmibHas. B 1 kBaprane 2016 rona peansubiii BBII Kazaxcrana coxkpatuics
BrepBele mocie kpuszuca 2009 roma, OJHAKO B IOCIEAYIOLIIME KBapTalbl
HaO0JII01AJIOCH BOCCTAHOBJICHHE MTOKa3aTeNeH.

3a 9 mecsueB 2016 roga poct BBII coctaBun 0,4%, o npeaBapuTeIbHbIM
3asBJICHUAM MuHHUCTEpPCTBa HalMoHadbHOM »koHomMuku PK 3a 2016 Tron
O’KHJIaeTcs, 4To SKoHOMHKa Kazaxcrana nmokaxet poct B 1%.

CBsi3aHO 3TO C MOJIOKUTEIBHBIM BIIMSIHUEM NPUHUMAEMBIX MEpP B paMKax
roCyJapCTBEHHBIX aHTUKPHU3UCHBIX NMPOrPAMM MO CTUMYIUPOBAHUIO S3KOHOMUKH U
ee nuBepcudukanuu. JaHHBIH POCT TaKXke CBUACTEILCTBYET O IOCTEIICHHOMN
aJanTalui SKOHOMUKHA K HOBBIM MaKpOIKOHOMHUYECKUM YCIIOBUSIM.

CymiecTBeHHBIN BKJIAJ B MOJIOKUTENBHYI0 AMHaMUKy BBII BHEcn oTpaciun
CTPOUTENBCTBA, CEIBCKOIO XO034icTBa, 00padaTHIBAIOMIEH MPOMBIIIEHHOCTH,
TPAHCIIOPTA, YTO CBUJETEIHCTBYET 00 YBEIWYECHUM JIOJM HEHE(DTSIHOTO CEKTopa.
[ToMrMO 3TOrO COXPaHSIFOTCA BBICOKHE TEMIIBI POCTA UHBECTULHUM B OCHOBHOM
KanuTaj, GUHAHCUPYEMbIE KaK CO CTOPOHBI TOCYIapCTBa, TaK U YaCTHOTO CEKTOpaA.
JlunaMyka BHYTpPEHHETO MOTpeOJIeHUsT yKa3bIBaeT HAa MOCTETICHHYIO aanTaIuio
HACEJICHUS ¥ IPEANPUITUN K HOBBIM SKOHOMUYECKUM YCIIOBHSIM.

B menoM MOXHO TOBOPUTH O MEPEXOAE SKOHOMUKM K TOCTENEHHOMY
BOCCTAHOBJICHUIO, OJIHAKO AAHHBINA TPEH] HEYCTOMYMB WU BO MHOIOM 3aBHUCHUT OT
CTaOMJIBHOCTH BHENTHEAKOHOMHYECKUX YCIOBH.
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Pucynok 1. Bkiaa orpacJeil 3KOHOMUKH B pocT peajisHoro BBII
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Hcmounuk: pacuemovt HBPK na ocnose oannvix KC MHD PK

Cnpasouno: Ilo umoeam sneaps-oexaobps 2016 200a no cpasHeHuro ¢
coomeemcmayrowum nepuooom 2015 2ooa pocm ompaciu cmpoumenbcmed
cocmasun 7,9%, cenvckoco xoszsucmea — 5,5%, mpancnopma — 3,8%,
npomviunenHocmu — 0,7%. Ilpu smom 3a auanocuuuslii nepuod naoexue 8
20pHodobvIsaOwell npombluLienHocmu cocmaesuno (-)2,7%, ¢ mopeosie — (-)1,4%,
yeayeu ceasu — (-)2,0%. Hueecmuyuu 6 0CHOBHOU Kanumani NO UMO2AM
oounnaoyamu mecayes 2016 2ooa evipocau na 4,7%.

— CyumecTByWOT JH [JONOJHUTEIbHbIe HMHAMKATOPbI MOMHMO
opUINAJIBLHOH CTATHCTUKH, YKa3bIBAKIIME HAa YJy4YlleHHe IUHAMHKH
IKOHOMMYECKOr0 pa3BuTHA?

— Jla, Takue uHIUKATOpHI CcymecTBYlOT. Ha mporsbkenun 6ornee 15 mer
HammonaneHpii  baHKk NOpoOBOAUT  €KEKBAapTaJbHBIE ONPOCH  MPEANPUATHN
pEaNbHOTO CEKTOpa SKOHOMHKHU JUIsl TOJY4YEHHUs] ONepaTUBHOW HHQOpMAIMH O
TEKyLIEd CUTyallUM B OTpACIIX W OXUIAHHUAX PYKOBOAMTEIICH. Pe3ynbraThl
MOHUTOPHUHIa, MpoBeAeHHOro B 3 kBaptase 2016 roma, CBHUIAETENBCTBYIOT O
nepexoje 3KOHOMHUKHU K BOCCTAaHOBUTEIBHOU (a3e pocra.

Ha ocHoBe mnokaszateneil cnpoca Ha TOTOBYIO HNPOAYKIUIO M 00beMa
MPOU3BOJCTBA (TOBAapOB, pabOT M YCIYr), MOJYYEHHBIX B XOJE€ MOHUTOPHUHIA
NPEeANpPUATUANA, OB TOCTPOEHBI TAK HA3bIBAEMbIE «HaCh» OU3HEC-1MKIIA (business
cycle clock). JlanubIi MHIIEKC MOCTPOEH IO AHAJIOTHH C «Yacamm» OHM3HEC-IUKIIa
WHCTUTYTa KOHBIOHKTYpHbIX uccinefoBanuii I[FO Institute (I'epmanusi). B
COOTBETCTBUM C JaHHBIMM «4acamMh» MOXHO CcJeJaTh BBIBOJ, 4TO BO 2 W 3
kBaptasnax 2016 roma skoHomuka Kaszaxcrana HaxomuTcss B 00JlacTH pocTa, a
TaK>K€ B COOTBETCTBUU C OXKHUIAHUSIMU MPEINPHUATHI OCTaHETCS B 00JIAaCTH pOCTa U
B 4 xBaptane 2016 rona.



Pucynok 2. Yacbl OM3Hec-IUKJIA
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Pucynok 3. Yacbl Ou3Hec-IMKJIA 3KOHOMHKH
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Taxke Ha OCHOBE KOHBIOHKTYPHBIX OIIPOCOB MPEANPUITHN PEATBHOTO
CEKTOpa DSKOHOMHUKM C YYE€TOM psga MaKpOOIKOHOMHYECKUX IOKa3zarenei
HamvonanbHplM ~ BaHKOM  pacCUMTBIBAETCA  KOMIIO3UTHBIM  ONEPEKAIOIINAN
WHIUKATOP.

JIaHHBIN WHAEKC SBISETCS MHIWKATOPOM H3MEHEHHs OW3HEC YCIOBUH U
MIPEICTABIIICT COOOM MPOCTON W TOJIC3HBIA WHCTPYMEHT JJIsl aHaJIM3a TEKYIIIETO
COCTOSIHMSI JKOHOMHKH, TEKylel ¢a3bl SKOHOMHUYECKOro OW3HEeC-IMKIa |
IPOTHO3UPOBAHUS JHHAMUKMA HSKOHOMHYECKOTO pa3BUTUS B KPAaTKOCPOUHOMN
MIEPCIIEKTUBE.

ITocTpOoEHHBIN KOMIIO3UTHBIN OINEPEKAONIUNA UHIUKATOP ISl YKOHOMHUKHU
Kazaxcrana 3a mepuon ¢ 2005 roga mo 2016 roa AeMOHCTpPUPYET XOpOIIWE
XapaKTEPUCTHKHU.

Pucynok 4. /luHAMHKAa KOMIIO3UTHOIO OIEPeKAIIero WHAUKATOpPa U

TeMIbl pocta BBII
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Hcemounuxk: pacuemol Ha ocrhoge oannvix HEPK u KC MHO PK
PerpocnektuBHbiil ananu3 nuHamuku nukia KOUW 3a mepuon ¢ 2005 mo
2016 rom moxasaji, 4TO JAHHBIM WHIUKATOP CIOCOOEH MPEIOCTaBISATh CUTHAIBI
000 BCeX MOBOPOTHBIX TOUKaX Ha MCCJIEAYEeMOM TOPU30HTE, UTO YKa3bIBaeT Ha
xopoliue mporaoctuyeckue coricrea KOU.
Tak, KOU noka3zan cokpallleHue 3KOHOMUYECKOW aKTUBHOCTU B | KBapTaie
2009 rona, onepenuB daktudeckoe naaenue BBII Ha 1 kBapTan. OnHOBpeMEHHO ¢
ATUM 3aMEJJICHUE KOMIIO3UTHOTO OMEPEKAIUIEr0 WHAUKATOpa Hadanoch B 2012
rony, korma ¢GakTHUYeCKHME TEMITbI POCTa HJKOHOMUKH OBUTM OTHOCHTEIIBHO
BbICOKMMU. OTHAKO JaHHBIA BOCCTAHOBUTEIBHBIN POCT HE ObLT CTAOMIILHBIM H 10T
BO3/ICHCTBUEM BHEIIIHUX IIOKOB M HAKOIUICHHBIX BHYTPEHHUX IUCOAIIAHCOB B
koHe 2014 roma BBII nawan cHuxkarbca. KoOMIIO3UTHBINM omnepexaroumuii
WMHJIMKATOp Haydajl CHUXKAThCAd BO BTOpoM kBaprtaine 2014 ropa, mepeias 3aTteM B
00J1acTh HMJKE OTMETKHU JoJjirocpouHoro tpeuaa (100), u mpeazHameHoBall, TaKUM
o0pazom, Mmocieayroiee 3aMe/IJIeHe SKOHOMUYECKONH aKTUBHOCTH.




Hauunas co Broporo kBaptana 2016 roma, KOMIIO3UTHBIA ONEPEKAOIIUN
WHMKATOP Mepeniesl B MOJOKUTENbHYIO 00J1aCTh OTHOCUTENIBHO JI0JATOCPOYHOTO
TpPEH/a, YKa3bIBasl Ha MOCTENEHHOE YIYyYIIEHUE CUTYAlMH B 3KOHOMHUKE.

B 2017 romy oxupaercsl yJydllIEHHE JE€JIOBOM aKTUBHOCTHU, MOCTENEHHOE
BOCCTAHOBJICHME BHYTPEHHEro MOTPEeOJEHUs BBUAY aJanTaldyd HaceJIeHUs |
YYaCTHHKOB pBbIHKa K HOBBIM 3KOHOMHYECKUM ycioBusM. [lomMumo 3TOro
cTaOWiM3ausl M yIydlIeHHE 3KOHOMHYECKOW CHTyalldd B CTpaHaX-OCHOBHBIX
TOProBeIX MapTHepax KazaxcraHa MO3UTHBHO OTPAa3WTCA HA JTUHAMHKE BHEIIHETO
cuopoca. IlonoxXuTenbHbIil BKIaJ B 3KOHOMUYECKOE PAa3BUTHE, POCT 3aHATOCTH H
WHBECTULIUA OKaXYT MPOJOJDKEHUE pealu3aliyd TOCYAAapCTBEHHBIX MpOrpamm
CTUMYJIMPOBAaHUS HSKOHOMUKM M JUBEPCU(DUKAIMU U YBEIMYECHHUE TMPSMBIX
WHOCTPAHHBIX MHBECTULIMI B PA3JINYHBIE CEKTOPA SKOHOMHUKH.



