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Hypaan AOapaxmaHoOB: YCJIOBHS sl HMCJIAMCKOro OaHKHHIa B
Ka3zaxcrane co3nanbl

B Kasaxcmane C030aHbl ce 3aKoHoOamenvbubie  YCI08Us
0J1s1 npedoCmasieHus yciye 8 ooaacmu uUciamckozo @uuarncuposanus. OOHAKO
HU3KAsl 0C8E00OMAEHHOCTb NOMEHYUATbHBIX KIUEHMO8 U He@blCOKAs KOHKYPEHYUs.
8 2MOM ce2MeHme QUHAHCOBO20 PBIHKA NPEnsImCmeyIom pa3zeumuio UCIaMCKO20
Qunancuposanus 6 pecnyonuxe, 3aseun 6 unmepsvio PUA Hoeocmu oupexmop
Henapmamenma memooonocuu ¢unancogoeo puvinka Hayuonanvnoco banka
Kazaxcmana Hypaan A6opaxmanos.

— Hypaan AlMacoBHY, KaKMe YYACTHHKH Ka3aXCTAHCKOI0 PbIHKA
OKa3bIBAOT (PMHAHCOBBIEC YCJIYI'M B 00JIACTH HCJIAMCKOr0 (pMHAHCHMPOBAHMUS,
CTPaxOBaHMsl, JU3UHIa M Tak aajee? Kakyw 10/10 ucjiaMcKkue NPOAYKTHI
3aHUMAIOT B 001IeM 00beMe (pHaHCOBOTrO phinka Ka3zaxcrana?

— B Kazaxcrane ¢ynkmuonupyer uciamckuii 6ank Al Hilal, o6bem
aKTUBOB KOTOpOro mo coctosuuto Ha 1 stuBapst 2017 roma cocrtaBiser 0,08%
OT 0011ero oobeMa akTUBOB 0aHKOBCKOTO cekTopa B Pecniydnuke Kazaxcran.

Kpome Toro, B cTpaHe OCYLIECTBISIIOT CBOIO JESTEIBHOCTh HCIaMCKas
muzunroBass kommanus Kazakhstan Ijara Company wu ucimamckas TOProBo-
¢unancosas opranuzauuss TOO NewFinance. Opnako B Hacrosiiee BpeMs
Ha cTpaxoBOM pbiHKe PecnyOnmkum KazaxcraH oOTCyTCTByeT —oOpraHu3anus,
MPEIOCTABIISAIONIAs YCIYTH MO UCIAMCKUM CTPAXOBBIM MPOJYKTaM.

Kpome Toro, Bpa3BUTHE UCIAMCKOIO JIM3UHTa BHOCHUT  BKJal
KBazurocygapcTtBeHHas ju3uHrorass kommanusi — AQO "BPK-JIuzuur" (Bxomut
B CTPYKTYpy xosauHra «baittepex»). B nepBom kBaptane 2016 rona AO "BPK-
JIuzuHr" OTKphUIa AOJTOCPOYHOE JU3UMHTOBOE (pUHAHCHUpOBaHME (7O JECATU JIET)



MPOEKTa IO MOCTaBKaM BaroHOB-IMCTEPH JI OPraHU3AIMU JKEJIE3HOA0POXKHBIX
rpy3onepeBo3ok  TOO "Uctkomtpanc". Cpaenka 110 UCIAMCKOMY  JIM3UHTY
B 00beMe Oosiee 1,1 mummmapaa tedre (3,5 MWUIMOHA JIOJUIApOB — PEJ.) cTajia
nepBbIM  MpoekToM, MpoduHancupoBaHHbIM  "BPK-JIu3unr"  Ha ycrnoBHsx
HCIJIAMCKOTO nu3uHra —"Umxapa". HcTounukom dhoHIUpOBaAHUS
JUTSl OpraHu3alliy JAHHOW CHIENKU CTalld CPElICTBa, MPUBICYECHHBIE POJIUTEIHCKON
ctpykrypoir AO "bank pasButusi Kazaxcrana" B 2012 romy B Xxoae aeOIOTHOTO
s smuteHToB ctpan CHI' pasmemennss Cykyk anb-Mypabaxa. bank pasBurtus
Kaszaxcrana mpuBieueHHble JAeHbrH OT pasmenieHuss Cykyk anb-Mypabaxa
HaIpaBWI HA YBEJIMYEHHUE YCTABHOTO KalWTala JOUYEPHEU JTU3UHTOBOU CTPYKTYPbI
B IIEJISTX PA3BUTHUS IIPOTYKTOB UCIAMCKOTO JIM3UHTOBOTO (DPMTHAHCHUPOBAHMSI.

JlesTeTbHOCTh ~ YYaCTHHKOB  pPBIHKA  HCIAMCKOTO  (pHHAHCHpPOBAHHUS
Oazupyercs  Ha co3gaHHoM  HammonansHbeiM  bankoM  mpaBOBOM ~ OCHOBE
JUIsl QYHKIIMOHUPOBAHUST ~ MCIIaMCKUX  OaHKOB,  CTPaxOBBIX  OpraHu3alluu,
WHBECTUIIMOHHBIX (OHJIOB U JIM3UHTOBBIX (DUHAHCOBBIX MHCTUTYTOB, a TaK¥Ke
JUISL OpraHu3anud  (PUHAHCHUPOBAaHUS HA PIHKE HCIAMCKHX IIEHHBIX OyMar.
HuTepecsl OuszHec-coobIIecTBa Mo ucaamckoMy ¢GunancupoBanuo ¢ 2009 rona
MPEACTaBIACT OObEIUHEHUE IOPUIAMYECKUX JUIl "Accouuanus pa3BUTHS
ucinamckux ¢punancoB" (APUD).

— HJIaHI/IpyeTCﬂ JIM BbBIXO HA 3TOT PLIHOK HOBBIX I/II‘pOKOB?

— B Ommxkaiimmee BpeMs Ha pbIHOK HCJIAMCKUX OaHKOBCKHX YCIIYT
miaHupyercss BbixoJ Oanka AQO "3aman-baHk". DTOT 0OaHK HA4yHET OKa3aHHE
OAHKOBCKHMX YCIIYI B COOTBETCTBUM C MPUHLUIIAMH HCIAMCKOTO (pMHAHCHUPOBAHUS
MoCJIe 3aBepUIEHUs] MNPOUEAYpPhl KOHBEpTauuMu (M3 KIACCHUYECKOro OaHKa
B MCIIaMCKUM OaHK - pe.).

— HaoOuawaaercst 1M TeHJEHIUsI POCTA HMHTEpeca KJIHEHTOB K 3THM
yeayram?

— B Kazaxcrane co3mgaHbl HEOOXOAMMBIE 3aKOHOJATENIbHBIE YCIIOBUS,
KOTOpBIE€ B CHITy OOBEKTHUBHBIX MPUYUH HE B MOJHON MEpE UCIOJIb3YIOTCs OU3HecC-
coobmiectBoM. Hu3kasi 3aMHTEPECOBAHHOCTh B YCIyrax HMCIaMCKUX (PMHAHCOBBIX
MHCTUTYTOB OOYCJIOBJICHA MAJ€HUEM JIEJIOBOM aKTUBHOCTH Y MpeANpUHUMATENEH
Y HEPA3BUTOCTHIO KOHKYPEHIIMM HA PbIHKE HCIAMCKUX (DUHAHCOBBIX YCIYT.
Jpyroif mpuYMHON HEPA3BUTOCTH PHIHKA MCIAMCKOTO (DMHAHCUPOBAHUS SIBISIETCS

HU3Kass WH(DOPMUPOBAHHOCTh HACENEHUS — Jlak€ Cpeld MPaKTUKYIOMINX
MyCYyJIbMaH, COOJIFOIAIONIMX BCE PEIUTHO3HbIE MPUHIUIBL, — O MPOAYKTAX
U ycIyrax UCIaMCKOIO (buHaHCHUpPOBAHUSI. B LEJSIX MOBBILLICHHUS

WHOOPMUPOBAHHOCTH CYOBEKTOB SKOHOMHUKH O BO3MOXKHOCTSX IOJYy4YEHUS
UCIAMCKOTO (PMHAHCHUPOBAHUS BOMPOC TOBBIMICHUS 3(PGEKTUBHOCTH KaHAJIOB
UH()OPMAITMOHHOTO OOMEHAa W KOMMYHHKATUBHOW KOMIIETEHTHOCTH YYaCTHUKOB
PBIHKA T1€JIECO00Pa3HO aKTyaTu3UupPOBATh.



Cnabasi KOHKYpPEHITMSI Ha PBIHKE WCIAMCKOTO (DUHAHCUPOBAHUS TOXKE
HE CITOCOOCTBYET Ka4eCTBEHHOMY PAa3BUTHIO JIAHHOTO PBIHKA. VIMITYJIbC pa3BUTHIO
ATOrO PBIHKA MOJKET JaTh CO3JaHUE JIOMOJHHUTEIBHBIX KaHAJIOB MCIIAMCKOTO
(bUHAHCHPOBaHUS TTOMHMO HCJIAMCKOTO OaHKOBCKOro (DMHAaHCHpOBaHUs. B cBs3n
¢ otuM HanmonaneHbelii bank Ka3zaxcrana kak GUHAHCOBBIA PETYJIATOP COBMECTHO
¢ OM3Hec-co00IIECTBOM B 00/1aCTH HCJIIaMCKHX (dbrHaHCOB IJIaHUPYET
B CPCAHECPOYHOM  IEPCIIEKTHUBE  ONPEACIUTh IMPUOPUTETHHIC  HAIpaBICHUS
pa3BUTHS HEOAHKOBCKOTO MCIAMCKOTO (DHAHCUPOBAHUS.

— CymeCTByIOT JN €lll€¢ KaKHE-TO 3aKOHOAATC/IbHBLIC IPENATCTBUI,
MeEIIAKIIUE PA3BUTHUIO 3TOI0 CErMEHTA (l)I/IHaHCOBbIX yc.JIyr?

— B Kazaxcrane copMHpoBaHa HHCTUTYIIMOHAJIbBHASI OCHOBA M 3aJI0KEHBI
OCHOBBI HAaJ30pa U PETyJUPOBAHUS pPBIHKA MCIAMCKUX (PUHAHCOBBIX YCIYT.
VYTBepkaeHHas HOpMaTHBHas IIpaBoBas 0a3a IO HAJ30pYy U PETYIUPOBAHUIO
UCIaMCKMX OaHKOB M HEOAHKOBCKMX OpraHu3aluid He UMeeT OapbepHBIX
nosiokeHuil. Co3gaHHas NpaBoBasi OCHOBA JUISl OPraHU3allMd  HCIAMCKOIO
(uHAHCUPOBAHUS SABJSETCSA JTOCTATOYHOM [UISl TEKYLIETO Pa3BUTUS MCIAMCKOTO
(uHaHCUPOBaHUSI.

— Kakue nmpoaykThl MCJIaMCKOro OaHKMHra HamOoJiee BOCTPeOOBAHBI
B Ka3zaxcraue?

— Ha cerognsiminuii neds B Kazaxcrtane HAaMOOJIBIIUM CIIPOCOM TOJIB3YETCS
TakoW (PMHAHCOBBIA MPOAYKT MCIAMCKOro OaHKMHTa, KaKk Mypadaxa — TOpProBO€
(MHaHCUPOBaHUE B COOTBETCTBUM C MPUHUMIIAMU UCIAMCKOTO (PMHAHCHUPOBAHUSI.
JlaHHBIM TPOXYKT MCIAMCKOTO OaHKa UCHOJIB3YeTCs JUIsSl YOBJICTBOPCHUS
NOoTpeOHOCTEeN CyOBEKTOB MpEANPUHUMATEIHCTBA B OOOPOTHOM Kamutaiue. Tak,
kK Hauany 2016 roma nmonst mypabaxu B akThBax uciamckoro Oanka Al Hilal
cocraBmia 38,13%. HeoOxomumMo OTMETHTH, YTO B paMKax HCIAMCKOTO
KpPEIUTOBAHUS 1EJI€CO00pa3HO BBECTH PETYJIATOPHBIC CTAHIAPTHI IO MOBBIIIECHUIO
IPO3PAYHOCTH 3aEMIIMKOB U YCUJICHUIO MIPaB 0€33aJI0rOBbIX KPEAUTOPOB.

— B 2012 rogy AO "bank Passutus Kaszaxcrana' ocymecrBui
BBINIYCK [0JITOBBIX LEHHBIX OyMar B COOTBETCTBHM C 3aKOHOAATEJIbCTBOM
Magaiizun (CyKkyk ajb-mypadaxa) Ha cymmy 240 MHIJIMOHOB MAJIa3HCKHMX
puHITUTOB (mMopsiaka 76,7 wmwimoHa aosuiapoB), 38%  koroporo
pacnpesesieHO0 Cpead Ka3aXCTAHCKUX HHBecTOopoB. IlnaHupyrorcss Ju
AHAJIOTUYHbIE pa3MelleHUus] MCJIAMCKHX 0JIOBBIX OyMar, B TOM 4YHcCJe
B Ka3zaxcrane?

— JIns  TONHOTHI TIOHMMAaHWS CJEAyeT OTMETHTh, 4YTO YKe ceildac
chOpMHUPOBAaHbI MEXIyHapOJHbIe (UHAHCOBBIE PHIHKA U IEHTPHI HCIAMCKOTO
dbunaHcupoBaHus, a GOHJOBBIM phIHOK Manaiisun, HapaBHe c JyOaiickum
(UHAHCOBBIM TIIEHTPOM, sBIsieTcss oOaHMM u3 HuX. CyKyk aib-mypabaxa —



JOCTATOYHO cenupuuecKui UHCTPYMEHT IPUBJICUYCHHUS ONTOBOTO
(buHaHCUPOBaHUS, BBIITYCK KOTOPOTO OCYIIECTBIISIETCS HA PA3BUTHIX U JIMKBUIHBIX
peiakax. [loaTomy nmst GopmMupoBaHusi aKTUBHOTO pbhIHKAa CykKyk B Kazaxcrane
noTpedyercst Hekotopoe Bpemsi. Bmecte ctem B Kazaxcrane yxe co3lnaH
MPaBOBOM pPEXHUM JJiA BBIMYCKA AaKIMA | MaeB MCIAMCKUX WHBECTULIMOHHBIX
GboHIOB, a Takke JOJIEBBIX U apeHJHBIX CYKYK-UHCTpyMeHTOB. Kpome Toro,
CO3/[aHbl MPABOBBIE OCHOBHI [IJISl BBINTYCKA M Pa3MEIIECHUSI CYBEPEHHBIX apEHIHBIX
cepTuuKaToB (CyKyK alb-UKapa). 3a KOMMEHTApUSMH O IUIaHAX BBIMTyCKa
CYBEPEHHBIX apEHIHBIX CEpTU(UKATOB HEOOXOTUMO OOPAaTUTHCS B MUHUCTEPCTBO
¢unancos Pecriyonuku Kazaxcran.



