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Cxopo ka3zaxcTaHIbl MOYYBCTBYKWOT ce0si IKOHOMHYECKH yBepeHHee —
IKCHEPT

Hacenenue Kazaxcrana Oyzner uyBcTBOBaTh ceOsi Oosiee yBepeHHO B 2017-
2018 romax B cpaBHeHuu c¢ 2016 romom. Takoill BBIBOJ MOXHO cienaTh Ha
OCHOBaHMM o(duImampHOro mnporHo3a HamuwonanpHOro banka, KOTOpBIN HETaBHO
Ob1 03ByueH. O TOM, YTO JKJIE€T SKOHOMHKY Hallleld CTpaHbl B Oirbkaiiinei
MEPCIEKTUBE, C KaKUMU WHQISIUOHHBIMH TPOLECCAMH MOTYT CTOJKHYTHCS
Ka3axcTaHipl, uyuTaiite B uHTepBbI0O BNews.kz ¢ rmaBHBIM crenuanmucTom-
AHAJINTUKOM  YIPABJIEHHUS  MAKpPO3KOHOMHMYECKOIO  IIPOTHO3UPOBAHUS WU
MoHuTOopuHra Jlemapramenta wuccienoBanuii u craructuku HBPK  Jlenucom
YepHsBCKUM.

- He Tak pgaBHO OblIM 03By4eHbl O(QUIHAJBHbIE NPOTHO3BI
HaumnonanbHoro banka 10 3 kBapranaa 2018 roga. Kakum o0pasom, u ¢ Kakou
nepuoaAuYHOCTHIO U 1ebI0 HBPK ocymiecTB/isieT Npor1o3ni?

- Haunonanenseiii bank 4 pasza B ron (B ¢geBpaine, mae, aBrycre U HosOpe)
OCYIIECTBIISIET TPOTHO3HBIE payH/bl, B paMKax KOTOPBIX pa3pabaThIBAIOTCS
MIPOTHO3bI OCHOBHBIX MaKpOdKOHOMHUYECKHX Tokaszarener (BBII, undmsmus) Ha
CpPEeMHECPOUHBIN TIEpHO/T (TIPEACTOSIINE 7 KBApTAJIOB).

[IporHo3sl OCYIIECTBISIIOTCS C HCIOJIB30BAaHUEM CHUCTEMbl aHallu3a |
nporHo3upoBaHus. J[aHHas cucTema BKIIOYaeT B ceOS Kak SKOHOMETPUYECKHUE
MOAXOMbI, TaK M TEXHUKH TO3BOJIAIONINE MOJEINPOBAaTh OW3HEC IUKIBI B
Kazaxcrane.
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Pe3ynbTaThl IPOTrHO3HBIX PAyHAOB UCIIOIB3YIOTCS NPU NMPUHATUN PELICHUN
10 ICHE)KHO-KPEIUTHOM MTOJIMTUKE, B TOM YHCJIE TI0 YPOBHIO 0a30BOM CTaBKHU.

- Pacckaxkute BKpaTme O pe3yJbTaTax MNPOIIeAIIero MPOrHO3HOIO
payHaa, 4To :K1eT IkoHoMHuKY Ka3zaxcrana B cpeHecpoyHOi nepcnekTuse?

- 18 d¢empans 2017 roma 3aBepiInics OYEPEAHOM NPOTHO3HBIA payHI.
[IporHo3 sBJSIETCS YCIOBHBIM M 3aBUCUT OT CLIEHApHsl Pa3BUTUSA CHUTYyalluu C
neHaMu Ha HepTh. Mbl B3suln 3a 0a30BBI  ONTUMUCTHYHBIA CIICHAPUH,
npeanoararmuii 1neHy Ha HedTh Ha ypoBHe 50 momutapoB CIIIA 3a Gappens Ha
INPOTSKEHUH BCETO MPOrHo3Horo nepuoja (¢ 1 keaprana 2017 roga nmo 3 kBapran
2018 roma). Pe3ynapTaThl NpOrHO3HOTO payHAa JIEMOHCTPUPYIOT BOCCTAHOBJICHUE
PKOHOMHYECKOW akTUBHOCTH B Kazaxcrane B 2017-2018 romax wu Hayano ¢asbl
MobeMa JIEJI0BOTO IHKIIA.

[Iporno3 BBII

(KBapTaj K COOTBETCTBYIOIIEMY KBapTally MPEIbIIYIIETo Toja)
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Mexnay TeMm, MNOTEHUHAI JOJTOCPOYHOIO POCTa OIPAHUYEH TEKyLIEH
CTPYKTYpOU U crnaboii quBepcudukaiueil JKOHOMHUKY U OIEHUBAETCS HA YPOBHE 3-
4%.

Hacenenne Kazaxcrana Oyzaer uyBcTBOBaTh cebst 6oiee yBepeHHo B 2017-
2018 romax B cpaBHeHuu ¢ 2016 romom. [loTpebOneHue mOMaINIHMX XO3SIMCTB
HAayHET BOCCTAHABJIMBATHCS 34 CUYET NOCTYNATENbHOTO pOCTa JOXOAOB U
MaclITaOHBIX KOHTPUUKINYECKUX MHBECTULMOHHBIX mporpamMm. Takum oOpazom,



OyZeT TpOUCXOIUTh CMEHAa TOBEIACHUS OKOHOMHUYECKHX  areHTOB  CO
cOeperaresbHOro Ha MOTPEOUTEIbCKOE.

- Ka3axcran siBjisieTcsi OTKPBITOIl KOHOMMKOH, a 3TO 03HA4aeT, 4TO
BHelIHMEe (PAKTOPbHI CINOCOOHBI 3HAYUTEILHBIM O00pa3oM BJIHATH Ha
BHYTPEHHIOI0O 3KOHOMHYecKylw curyanuw. Kak HBPK xapakrepusyer
BHELIHUH JKOHOMUYECKHH PoH?

-  Buemmnuiét  sxkoHOMHueckud  (HoH  ABISETCS  ONATOMPHUSITHBIM.
3ameIAIorecs, HO BCE €II€ BBICOKME TEMIIbI pocTa SKOHOMUKHM Kwuras,
BOCCTAHOBJICHUE 3KOHOMUYECKOW aKTMBHOCTH B EBpPO30HE, OCTENEHHBIM BBIXOJ
U3 PELECCUU POCCUUCKOW HKOHOMHUKHA OYIyT SABIATHCS OJAroNpUsTHBIMU
dakTopaMu ¢ TOUKH 3peHHs cripoca Ha 3kcropT Kazaxcrana.

WNHasuus B cTpaHax — TOProBbIX NapTHEPAX 3aMEUISIETCS, YTO B OCHOBHOM
CBSI3aHO cO cTabunu3anuei 1ed B Poccun.

- lns HBPK ocHOBHOM He/ibl0 B NPOBEACHUM NMOJMTHKHU SIBJIACTCH
uHpasinua. Kak Oyaer pa3BuBaTbCsi CHTyallusi ¢ HWHQISIAOHHBIMH
npoueccamu?

Ha nporHo3HoM mnepuojie 0XKHAAeTcs MIIaBHOE CHUKEHHUE WH(IAIMOHHBIX
nporeccoB B Kazaxcrane.

[Iporuo3 nnpanuu

(KkBapTaJl K COOTBETCTBYIOIIEMY KBAapTaly MPEAbIyIIEero ro/ia)
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DTO CBA3aHO C YMEPEHHO-KECTKOU AECHEKHO-KPEIUTHON noauTukoit B 2016
rojay, y4uThiBas, 4To Mepbl HarumonanpHOro baHka oOKa3pIBalOT BJIUSHHUE Ha
PKOHOMMYECKHE TIPOIECChl C HEKOTOpor 3amepkkod. Ilpum oTcyrcTBUU
BHYTPEHHHMX M BHEIIHUX IIOKOB MHMIAIMSA YBEPEHHO BXOJIUT B Kopuaop 6-8% B
2017 rogy u 5-7% B 2018 romy. 3amemistomiasica UHQISIUS B COYETAHUHU CO
CBOOO/IHOILJIABAIOIIUM OOMEHHOM KypCcOM OYIyT CIIOCOOCTBOBAaTh IIPUTOKY
WHBECTUIIMH U JuBepcudukanuu dSkoHomuku Kaszaxcrana, a Takke ee
MOCTYyNaTEILHOMY POCTY B JOJITOCPOUYHOMN MEPCIIEKTUBE.

- Kakue cymecTByWOT pHCKHM, NPH peaju3allid KOTOPbIX 0a30BblIii
nporao3 HBPK ne peanusyercs?

- OCHOBHBIM PUCKOM TIPOTHO3a OCTAETCS CHIDKCHHE IIEHBI Ha HE()Th MapKH
Brent Ha IpoTsKEHUU BCETO MPOTHO3HOTO MEPUOIA.

Nmeercst BBICOKMI PHUCK BBIXOJa HHQIISIIUMM 33 TPEEibl  IEJIEBhIX
kopugopoB B 2017 rony u B 2018 romy mpu peanuzanuyd NECCUMHUCTUYHOTO
cuenapus 30 nommapos CIIA 3a 6appens. [Ipu nannom cuienapun HanmroHaabHbIM
bank OyJeT yecTodarh IEHEKHO-KPEAUTHYIO MTOJIUTHKY.

JIOTIOJIHUTENBHBIE PUCKHU, pEANTH3aLUS KOTOPBIX MOXET CYIIECTBEHHBIM
00pa3oM OTPa3UTHCS Ha MPOTHO3E UHQIISAINU:

- pocT neduiuTa rocy1apCTBEHHOI0 OIOHKETa MOXKET HETaTUBHBIM 00pa3oM
MOBIUATh, Ha WHQISIUOHHBIE TIPOIIECChl, TaK KakK JaHHBIM pocT Oyner
MPOUCXOUTHh Ha (POHE BOCCTAHOBUTEIHHOM (pa3bl JEIOBOTO IIUKIIA;

- CLICHapuii, mpesanonararonmi ey Ha Hegptb Mapku Brent 40 mosmnapos
CIIA 3a Oappenb B CpeIHECPOYHOM Tiepuojne. Pe3ynbTaThl JaHHOTO CIICHApHs
OTJIMYAIOTCS OT PE3YJIHTATOB MPEALIAYIIET0 MPOrHO3HOTO payHa, BBUAY TOTO, YTO
Ha (JOHE BOCCTAHOBJICHHS] SKOHOMUYECKOTO POCTa UMEETCS OOJIbIIasi BEPOSATHOCTh
MPEBBINICHUS UHQIISIIINEN TpaHuI] IIeIEBOT0 KOPUI0pa B ueTBepToM kBapTaie 2017
rojia, B TOM YHCJI€ W3-32 BO3MOXHOTO IOBBIIICHUS IIEH HA 3€PHOBBIE TOBApPHI B
KPaTKOCPOYHOM IEPUOJE;

- TPEBBIIIEHWE TEMIIOB POCTa PEATbHBIX 3apaOOTHBIX IJIAT HaJ POCTOM
MPOU3BOJIUTEIIBHOCTH TpPyJla, Kak B I1EJIOM, TaK U B OTIEIbHBIX CEKTOpaxX
SKOHOMUKHU. CTOUT OTMETUTh HAJIIMYKME TAHHOW TEHJICHIIMU B CEKTOpPax TOPTOBIIH,
nH(pOpMaIIK U CBSI3U M0 UTOTaM JeBATH MecsteB 2016 roxa;

- pe3koe u OoJsiee cCylieCTBeHHOe YyxkecTtoueHue mnonutuku OPC 0e3
MpeABApUTEILHON  TOATOTOBUTEILHOW  PUTOPHUKH, 4YTO  CKaXeTcs  Ha
nepepacrnpeeieHuu 1100aabHbIX aKTUBOB U, BO3MOKHO, YCUJIUT UH(ISIUOHHbIE
OKHJIaHUS;

- COXpaHEHHWE WHEPLMOHHOCTHU OXHUJAHUM HACEJICHUS! KacaTelbHO OyayIiei
UHOIAIAA MOXET OBITh TPUTTEPOM JUISI aBTOMATHYECKOTO pOCTa II€H, YTO
CKa)KeTCsl Ha YCWJICHUH UH(IJIAIIMOHHOTO JaBJICHUS;

- HE3aIUTAaHUPOBAHHOE MOBBIIICHUE PETYINPYEMBIX LIEH;

- Oosiee OBICTpOE 3aKphITHE pa3pbiBa BHITYCKAa U, COOTBETCTBEHHO,
OokoHUaHue  aesuH(usamuoHHoro  addexra  MOBIEKYT  mepexon  (as3bl



HPKOHOMHYECKOTO IHKJIa Ha MPOUHQISIMOHHYIO TPACKTOPHIO, YTO CKAXKETCS Ha
pPOCTE PUCKOB CO CTOPOHBI MH(DIIALIMU CIIPOCa;

- BOJATWJIBHOCTH II€eH Ha HedTb, KOTOpas HE YYUTHIBAETCA IMpHU
MPOTHO3UPOBAHUM OCHOBHBIX MEPEMEHHBIX, OYJIET CIOCOOCTBOBATH YCHIJICHHUIO
JI€BANIbBAIIMOHHBIX Y UHOISIMOHHBIX OKHIAHUM, TEMIbl JIe0JIapU3alid MOTYT
OCTAaHOBUTHCSI, YTO HETATUBHBIM O0O0pa30M CKaXKETCd Ha MPOTHO3UPYEMbIX
napameTpax.

- Cnacu00 3a MHTEpPBBIO.



