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HaumoHanbHbiM BaHK Ka3axcTaHa NpUHAN pelleHMe COXpaHUTb 6a30BYIO CTaBKY Ha
ypoBHe 9,25%

CerogHa 4 peKkabpa HaumoHanbHbIM BaHK KasaxcTaHa NpUHAN pelleHue COXPaHWUTb
6a3oByl0 CTaBKYy Ha ypoBHe 9,25% C KOpMAOPOM MNPOLLEHTHbIX CTaBOK +/-1%. CTaBKM o
onepauuam NpPeaocTaBaeHUA U U3BATUA TMKBUAHOCTM TaKkKe Bblnn ocTaBneHbl 6€3 n3meHeHuUA
Ha ypoBHax 10,25% wu 8,25%, cootBeTctBeHHo. 06 3TOomM pacckasan [peacegatenb
HaunoHanbHoro baHKa KasaxctaHa [aHuAap Akuwes B xoae 6puduHra gna TenesuM3MOHHbIX
CMW.

OH oTmeTuA, YTO oduMUMaNbHaAA CTaBKa pedUHAHCMPOBAHMNA TaKXKe OCTaslacb Ha YpOBHe
9,25%. «B ocHOBe pelleHns 0 coxpaHeHMWU Ha30BOM CTAaBKM fiEKanu OUEHKU HaumoHanbHOro
baHka KasaxctaHa no nporHosupyemon guHamuke MHonaumu. Mo cpaBHeHUIO € NpeablayLwmm
peweHnem no 6a30BOM CTaBKe OHU CYLLECTBEHHO HE U3MEHWUANCLY, - CKa3an . AKMwes.

OH pgobasun, uyto B 2019 roay rogosasa UHOAAUMA BYAET CKNaAbiBAaTbCA BHYTPU HOBOTO
uenesoro kKopuaopa 4-6% OAMKe K ero BepXHeW rpaHuue C Aa/ibHeMWUMm nNAaBHbIM
NOHUXKeHMem B nocneaywwem rogy. [lo ero cnoBam, Ha MPOrHO3HOM T[OPU3OHTE
HaumoHanbHbIM BaHK KasaxcTaHa OMMAAeT COXpaHeHWe WHPAAUMKM NPEenMYLLECTBEHHO B
npegenax 5-5,5%. «Cneayouwme peweHma no 6a3oBoi CTaBKe OyayT NPUHMMATBLCA C yYeTom
334a4M No AOCTUMKEHUIO CPEAHECPOYHOM Len Mo MHOAAUMN HUXKe 4% K KoHuy 2020 roga», -
NPOKOMMeEHTUpPOBaA rnasa HaumoHanbHoro baHka KasaxcraHa.

JanunAp AKMLIEB TaKKe paccKkasan o GpakTopax, NOBAMABLUMX Ha AaHHOe peweHune. OH
OTMETW/, YTO MO UTOramM OKTABPA N HOABpPA rogoBasa MHPAALMA CNOXKMNACE BAMXKE K HUKHEN
rpaHuue Lenesoro Kopuaopa — 5,3%, 4to ABnAeTCcA CaMbiM HU3KMM 3HaYeHMeMm 3a nocaeaHue
Tpu roaa.

«[JMHaMUKa UHPNAUMKM bblna 0OycnoBNEeHA CHUMKEHMEM LEH Ha MJ0400BOLLHYHO
npoaykumto. Kpome Ttoro, Ha poHe pocTa BHYTPEeHHero NpomM3BoACTBa HabO4ANOCh CHUXKEHME
UueH Ha 6eH3uMH. B pe3synbtaTe MNONHOCTbIO HMBENMPOBANCA HEraTUBHbLIA LWOK, KOTOPbIN
Habnoganca oCeHbo NPOLWIOro roAa Ha AaHHbIX PbIHKaX. JMHaMUKa UHOAALMM NNATHBIX yCAyr
OCTaBanacb YMepeHHOM Ha poHe BBeAEHNA BPEMEHHOIO CHUXeHUA Tapuda Ha peryimpyemble
YCAyrmn», - npoKommeHTuposan . Akuwes.

OuepenHoe peweHue no 6a3oBoi cTtaBke byaeT obbaBneHo 14 anBapa 2019 roaa B
17:00 no BpemeHun AcCTaHbl.

Danuap Akuwes - UHHNALNOHHOE faBneHNe B 3KOHOMUKE NOo-NpexKHemy
coxpaHsaeTca

[daHnap AKuUWweB OTMETWUA, YTO MHONALMOHHOE AaBNEHME B SKOHOMMKE MO-NpexHemy
coxpaHseTca. B okTAbpe 6aszoBas MHPAAUMA, KOTOpaA MCKAKOYAET BAMAHME Ha obuyto
MHONAUMIO KOMMOHEHTOB C Hambonee BONATUNAbHBIMU LEHAaMW, B TO40BOM BblpaxKeHUMU
nosbicKnacb A0 6,3% no cpaBHeHUIO € 6,2% B ceHTADpe.



«JnHamuKa 6a3oBor MHONALMKN OTPaXKAeT NOAAEPIKKY CO CTOPOHbI NOTPEOUTENbCKOTO
CNpPOCa, a TaKXKe BAUAHWE YO0POXKAHUA pecypcoB B obpabaTbiBatoLelt OTPAC/IM U B CEIbCKOM
X03AncTBe, Habnogaemoro B nocneaHne mecaubl. Mo utoram oKTAbpA ypoBeHb OXuAaemoW
MHGAALUK cGOpPMMPOBASICA Bbile YPOBHA dakTnyeckor nHdaaumm — 6,3%. OgHaKo oXungaertcs
€ro CHU)XeHune No UToram HoABGPbLCKOWM BOJIHbI ONPOCOB», - pacckasan rnasa HaumoHanbHOro
baHKka KasaxcTaHa.

MponHGNAUMOHHOE fAaB/ieHMEe B 3KOHOMMKE MNPOAOJIKAET OKa3blBaTb pacliMpeHue
BHYTpPeHHero cnpoca. Poct peanbHbix A0X040B HaceneHua 3a 9 mecauyes coctasun 3,4%. 06
3TOM pacckasan [Npeacepatens HaunoHanbHoro baHka KasaxctaHa [aHuAap AKuwes B xoae
6pundunHra ans TeneBmsnoHHbix CMI.

OH oTmeTun, 4to 06bem BblAAHHbIX GaHKamMu KpeauToB OU3MYECKMM AMLAM Ha
notpebutenbckme uenm 3a 10 mecaues yBEIMYMACA NO CPABHEHUIO C AHAIOTMYHbIM NEPUOLOM
npownoro roga Ha 25,4% wnm Ha 581 mnapa. TeHre. 3TO NpuBeno K pocTy noptdens
noTpebuTenbCKkmMx 3aMmoB HaHKOB B OKTAOpe Ha 12,9% B ro40BOM BbIPaXKEHUW.

OH TakXe pacCKasas, 4YTO OCHOBHbIMM PUCKAaMM MHOAALMM CO CTOPOHbI BHELUHEero
CEeKTOopa CTaHOBATCA HeonpefeneHHOCTb B OTHOWEHMW Oyaywmx LeH Ha HedTb, a TaKkKe
NPOAO/IKEHME TEHAEHUUM POCTa MHONALNKN B CTPAHAX — OCHOBHbIX TOProBbIX MApPTHeEpaXx.

«LleHa Ha HedTb MapKn bpeHT B HoAbpe cHU3MAach ¢ 75 Ao ypoBHA HUXe 60 gonnapos
CLIA 3a bappenb, 4TO ABNAETCA MWHUMANbHBLIM 3HAa4YeHWem C Hadvana roga. Mpogonkaerca
TeHAEeHUMA pocTa MHPAALMKM B CTPaHax — OCHOBHbIX TOProsbix naptHepax. B EC yposeHb
MHPAAUMM C HaYana roaa Bbipoc ¢ 1,7% po 2,2%, 8 Kntae — ¢ 1,8% no 2,5%, 8 Poccum — ¢ 2,5%
0o 3,5%», - B 3akntoueHne ckasan [. AKuLies.

,El,al-mnp AKuwes - PbIHOK KpeautoBsaHuA NpoaosxKaet BOCCTaHAB/INBATbLCA

Ha KoHeLl, Hos6pa 30n0TOBaNlOTHble pe3epBbl HauMoHanbHoro baHka KasaxcraHa, no
npeasaputesibHbIM AaHHbiM, coctasuan 30 mapa. gonn. CLUA. MexayHapoaHble pesepBbl
cTpaHbl gocturam 87,8 mnpa. gonn. CLUA. O6 satom pacckasan lNpegcepatens HaymMoHanbHoro
baHka KasaxctaHa [aHusap AKuwes B xoae bpuduHra ans TeneBmsnoHHbix CMN.

OH OTMEeTW/, YTO Ha AEHEeXHOM pPblHKe COXPaHseTcs W36bITOYHaA JIMKBUAHOCTD,
M3biMaemas NPeMMyLLLECTBEHHO BbINMYCKOM HOT. «Ha 30 HoA6psA unMcToe U3bATUE IMKBULHOCTU
HauuoHanbHbiMm BaHkom KasaxcraHa coctaBuno 2,7 TpJiH. TeHre. O6bembl KPaTKOCPOUHbIX HOT B
obpauwieHmnn coctasuam 3,5 TpAH. TeHre. [JoOXo4HOCTb NO HOTamM B Hosibpe, B 3aBUCMMOCTU OT
CPOYHOCTK, CKNaabiBanachb B gmanasoHe 8,50%-8,88%», - npokommeHTuposan [. AKmwes.

Mo ero cnosam, 3a 10 mecAueB TeKywero roga Aeno3utbl Bbipocam Ha 0,8% po 17,6
TPNH. TeHre. POCT Aeno3vMToB B HaUWMOHaNbHOM BantoTe coctasun 2,3%. [denoswntbl B
WMHOCTPaHHOW BantoTe ymeHbwunancb Ha 10,8%. B pesynbTaTte, AoNNapu3aumsa Aeno3UTOB Ha
KOHeL, oKTsbps cocTaBuna 46,9%.

«PbIHOK KpeauTOBaHMA NPOAOJIKAEeT BOCCTaHaBAMBaATbcA. 3a 10 mecAuesB TeKyLiero
roga BblAaya HOBbIX KpeanToB Bblipocna Ha 25,1% wnan 2,2 TpnaH. TeHre. bes yyeta KpeguTHOro
noptdena 6aHKOB, NMPOXOAALINX PECTPYKTYPU3ALIMIO U JIMLLEHHbIX JINLUEH3UKN, FOA0BON POCT
KpeauToBaHMA 3KOHOMWUKKU oueHmBaetca B 8,3% mam 966,5 mnpg. TeHre», - pacckasan /.
AKunwes.

B 3aKkntouyeHne oH p[o06aBMA, 4TO CTaBKa MO TEHrOBbIM KpeauTam MpeanpustTuam
cHu3mnacb ¢ 13,2% B Havyane roga Ao 12,5% B oktabpe 2018 roaa.



DaHusap Akuwes - HaunoHanbHblii baHK KazaxcraHa oueHuBaeT geHeXXHO-KpeauTHble
YCNOBUA KaK HelTpanbHble

HaumoHanbHbIM BaHK KasaxcTaHa OUEHMBAET AEeHEeXKHO-KpeauTHble YCN0BUA KakK
HelTpanbHble. TekywMn ypoBeHb 6a30BOM CTaBKM obecneymBaeTr GpopmupoBaHne UHOAALUK
BHYTPM HOBOro uenesoro Kopugopa 4-6% K KoHuy 2019 roga. O6 3TOM pacckasan
Mpeacepatens HaupoHanbHoro baHKa KasaxctaHa [daHuap Akuwes B xoge 6puduHra ana
TeneBmM3noHHbIXx CMU.

OH OTMETU/I, YTO TEeKYyLNIA ypoBeHb HA30BOM CTAaBKU TaKXKe OCTaeTca HenTpasibHbIM C
TOYKM 3PEHMA TEMMNOB SKOHOMMUYECKOTO POCTA, HE MPMBOAA K MX YCKOPEHUIO UK 3amMea/IeHUIO
OTHOCUTENbHO A0ATOCPOYHbIX MOTEHLMANbHbIX 3HAYEHUA.

«[poBogmMmasa nNpoueHTHaA NoamTuka HaumoHanbHoro baHka KasaxcTaHa nossoaser
HWUBENIMPOBATb AaBNEHUE BHEWHWUX PaKTOPOB HA BHYTPEHHWIA BaNIOTHbIN PbIHOK. TeKyLLUi
ypoBeHb 623080 cTaBKKM no3sonAeT obecneunTtb adpdeKTMBHOE GOPMMUPOBAHME KypCa TEHTE U
CHU3UTb €ro BAMAHUA HA BHYTPEHHUE LEeHbI», - pasbAcHUA [. AKnwes.

Mo ero cnosam, BaKHOW 3agadyen ana HaumoHanbHoro baHKa KasaxctaHa B pamkax
nosbiweHna  3GGEKTUBHOCTU  OEHEXKHO-KPeaUTHOM  MONIMTUKM  OCTaeTca  yaydleHue
KPATKOCPOYHOM NpeacKasyemocTn Tapretmpyemoro nHamkatopa TONIA B rpaHuuax uenesoro
Kopuaopa 6a30BoOM CTaBKM. «TO €eCTb COXPAHAETCA HeobXO4MMOCTb YCUIEHMA Mep Mo
conmkeHnto uHamkatopa TONIA ¢ 6a30BOiM CTaBKOM, Kak 3a CYET COBEPLUEHCTBOBAHWUSA
ONepauMoHHOM npoueaypbl, TaK M PACCMOTPEHUA LLENecoobpasHOCTU CYyXKEHUA TpaHuUL,
NPOUEHTHOro Kopuaopa. Heobxoanmble peweHna B 061acTU AEHEKHO-KPEAUTHOM MONUTUKM
6yayT o3By4veHbl HaunoHanbHbiM BaHkom KasaxctaHa npu cnepytowmx nepecmoTtpax 6asoson
CTaBKM», - noAaplToXmnn . AKmwes.
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