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L. Tanuesa - HaynoHanbHbIli BaHK KasaxcTaHa nociegoBatesibHO nepexoaun K
peXxumy UHGNALMOHHOro TapreTMpoBaHua

B aTtom rogy vcnonHunocb 25 net co gHA BBEAEHUA TEHre — HaUWOHa/IbHOW BankTbl
Pecny6amku KasaxcTaH. 3To Le/iaa anoxa, HacblWEHHan MHTEPECHbIMU COObITUAMM U BaXKHbIMMU
npeobpasoBaHMAMU. 3a ABaALUATb NATb JIeT Oblna NpoBefeHa 3HauYMTeIbHaA paboTta B ob6nactu
CTaHoOB/ieHUs,, pedopMMPOBaHUSA U PasBuTMA (UMHAHCOBOrO CeKTopa CcTpaHbl. 06 3Tom
pacckasana 3amectutennd lNpeacepatena HauymoHanbHoro baHka KasaxctaHa [uHa lanvesa B
X0/Ze CBOEro BbICTYMN/eHUA B paMKax pabouyei noesgkm B BoctouHo-KasaxctaHcKyto 061acTb no
BONpPOCaM AeATeNIbHOCTU Ka3axCTaHCKOro MOHETHOro 4,B0pa.

Mo ee cnoBam, B 4YaCTU MNPOBEAEHUA AEHEKHO-KPEAUTHOM MNOAUTUKM OCHOBHbIM
cobbiTnem ana HaumoHanbHoro baHka ctan nepexon B 2015 roay Ha peXXnMm MHONALMOHHOIO
TapreTMpoBaHuA. ITO 03HAYaeT, YTO NoAfEpPKAaHME HU3KOM MHPNALMN CTaNO FNaBEHCTBYOLLEN
uenbto ana HaumoHanbHoro baHka.

«Bblbop pexnma MHPAALMOHHOIO TapreTMpoBaHuMaA Hbli He cnydaliHbiM. TeopeTruyeckas
6a3a M NpaKTMYECKMA OMbIT, KaK PasBUTbIX, TaK W Pa3BMBAIOWMXCA CTPaH MOKasanu, 4to
HaUNYYWMM BKNAAOM LEHTpanbHOro 6aHka B YCTOMYMBBLIA IKOHOMMYECKUI POCT ABAAETCA
noageprkaHme HU3KOM N cTabunbHOM MHOAALMKNY, - oTMeTMAa [. Fanuesa.

OHa TakXe noayvepkHyna, 4yto HaumoHanbHbi baHK KasaxcTtaHa nocnepoBaTenbHO
nepexoann OT peXuma TapreTMpoBaHUA [AEHEXHOro npeanoXKeHua yepes peumbl
obecneyeHmna KypcoBom cTabnUNbHOCTU K MHDNALMOHHOMY TapreTMPOBaHMUIO.

«MoarotosuTenbHble PaboTbl K Nepexody NPOBOAUUCE HAa MPOTAXKEHUN HECKONbKUX
net. [oaTanHO co3gaBanucb Heobxoaumas 3aKoHogaTenbHaa 6asa, BbiCTpamMBanachb
OpraHM3aUMOHHAA CUCTEMA W COBEPLUEHCTBOBA/IMCb WHCTPYMEHTbl AEHEXKHO-KPeauUTHOM
NonUTUKU. OJHOBPEMEHHO YCUAMBAJICA aHANNUTUYECKUIA M NMPOTrHO3HbIMA MOTEHUMAA, A TaKXKe
yaydwanacb MHPOPMaALMOHHAA OTKPLITOCTb M TPAHCMAPEHTHOCTb Mep», - NPonHPopMUpoBana
. Nannesa.

[OuHa lNanuesa - HoBaAa AeHeXXHO-KpeaUTHaA NOIMTUKA YXKe AOoKa3ana CBOolIo
3¢ PeKTUBHOCTb

B pamkax WHPNAUMOHHOro TapreTMpoBaHMA 3a 3 roga HauwnoHanbHomy BaHKy
KasaxcTaHa yganocb CHU3UTb YpoBeHb MHGAALMN 6onee yem B 3 pa3a € YpPoBHA noytn 18% B
uione 2016 ropa o 5,3% no utoram HoAbpAa 2018 roga. O6 3Tom pacckasana 3amecTuTenb
MNpegcepatena HaunmoHanbHoro baHka KasaxcraHa [AuHa MNanneBa B Xo4e CBOEro BbIiCTYyNNEHMA B
pamkax paboyei noesaku B BocTouHo-KasaxcTaHckylo 06/1acTb Mo Bonpocam AeATesIbHOCTU
Ka3axcTaHCKOro MoHeTHOro Asopa.

«Llenesoit opneHTnp no MHPAAUMM Ha 2019 roa o603HayeH B HOBOM, 60/siee HU3KOM
Kopugope 4-6%. B ganbHerwem mepbl HaumoHanbHoro baHka KasaxcraHa 6yayT HanpasaeHbl
Ha obecneyeHMe NOCTYNaTeNbHOrO CHUXEHNA MHPAALUNM A0 3HAYEHMUA, HUKe, HO B1n3KOo K 4% B
2020 roay», - nobaBuna oHa.



3amectutens Mpeacepatena HaumMoHanbHOro baHka KasaxcrtaHa OTMETUANQ, YTO BaXKHbIM
Hanpas/ieHnem paboTbl ABAAETCA ynpaBaeHue UHONALMOHHLIMU OXMAAHMAMM HaCeNeHua U
6usHeca. [la, OHM NpPOJOMKAOT OCTaBaTbCA HEYCTOMYMBLIMM U  NOABEPXKEHHbIMMU
KPaTKOCPOYHOMY BJ/IMSHUIO OTAENbHbIX LWOKOB. OAHaKo o06WMiA  A0/NTOCPOYHbIN  TPEHA,
NMOKa3bIBaET, YTO UHONALNOHHBIE OXKUOAHUA CHUMKAKOTCA.

«HaunoHanbHbI BaHK KasaxcTaHa HEYKOCHUTENbHO c/efyeT PeXMMY M1aBaloLWEero
0bMeHHOro Kypca. Takas MOAUTMKA O3HA4YaeT, YTO KypC TeHre onpeaenseTca He AeUCTBUAMM
HaumoHanbHoro baHKa Ha BaNlOTHOM pPblHKe, a dyHAAMEHTaNbHbIMM PakTopamu. Kypc TeHre
aBTOMATMYECKU NOACTPaMBAETCA N0 U3MEHAIOLWMECA YCI0BUA, KaK B CTOPOHY YKpenaeHus, Tak
n ocnabneHua, M Bcerga CTPeMMUTCA K PaBHOBECHOMY YPOBHIO. ITO MO3BOJIAET COXPAHATb
KOHKYPEHTHble MNpPEeMMyLLEeCcTBA A8 OTEYECTBEHHbIX NpousBoauTenen», - nogvyepkHyna /.
lanunesa.

Mo ee cnosam, 3a 11 mecAueB TeHre ocsiab Ha 11,8%, 4To BO MHOrom 6b1J10 BbI3BaHO
ykpennennem gonnapa CLUA K 60NbLIMHCTBY BaNtOT PA3BMBAIOLLMXCA CTPAH, MOBbILEHWEM
ctaBkm ®PC CLUA, a Takke ocnabneHnem poccuinckoro pyona. HaumoHanbHbiM baHk KasaxctaHa
NPOAONXKUT NPOBEAEHME NONNTUKM NAaBatoLWero obMeHHOro Kypca 6e3 ycTaHOBAEHMA FpaHuL,
KOpMAaopa nav Apyrux OpueHTMpos.

3amecTuTenb rnaebl HaumoHanbHoro baHka KasaxcTaHa oTmeTuna, 4YTto Habatogatotca
NONOXUTENbHblE TEHAEHUMN B GMHAHCOBOM cekTope. «bnarogapa ycmamam HaumoHanbHoro
baHKa NoO NOBbIWEHUID MPUBNEKATENBbHOCTU TEHIOBbIX AENO3UTOB, MNPOAO/IMKAETCA TPeH4 No
aeponnapusaumm genosmtos. [ona BaNlOTHbIX BKAALOB Nocae OCTMXKeHUA nnka B 70% B
Hayane 2016 roga cHM3MAach Ao 46,9% Ha KoHel, oKTabpa 2018 roga», - aobasuna . lanuesa.

B 3aK/A0UYEHME OHA TaKXKe NOAYEPKHYIA, YTO 06BEM HOBbIX BblAaHHbIX Kpeantos 3a 10
mecaues 2018 roga ysenmuumnaca Ha 25% mMam Ha 2,2 TpAH. TeHre No CPaBHEeHMUIO0 C aHaNOMMYHbIM
nepvogom npowsoro roaa. Pocty KpeauToBaHMs  CMOCOOCTBYHOT  WMHWUMATUBLI MO
0340pOBAEHMIO BAHKOB, KOTOPbIE MO3BO/INAM NOBbLICUTL UX KPELUTHYHO aKTUBHOCTb.
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