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3amectutensb MNpepcepatena HaumoHanbHoro baHka KasaxcraHa Oner Cmonskos
NPUHAN yyacTMe B Npe3eHTauuMu aoknaga MBP

3amectutensv [lpeacepatena HaumoHanbHoro baHka KasaxctaHa Oner Cmonakos
NPWHAN y4acTUe B Mpe3eHTauuMn oyepenHoro Aoknaga MexayHapoaHOro BantoTHOro ¢oHaa
«llepcnekTMBbl PasBUTUA pPErnoHanbHOM 3KOHOMMKU: KaBkaz u LleHTpanbHaa Asua»,
COCTOSIBLUENCH CeroAHs B r. Anmarbl.

B cBoem BbICTYN/NEHUM OH pacckasan O NPOBOAUMON (PUHAHCOBLIM PErynATOPOM
OEHEXKHO-KPeaUTHOM NOAUTUKE, CUTyauMKM Ha BaNIOTHOM pbiHKe KasaxcTaHa M nepcrnekTuBax
Pa3BUTUA PErMOHaIbHON SKOHOMMUKW.

0. CMmonaKoB OTMETUA, YTO ABNAACL YneHom MB®, KazaxctaH NnpnMHMMaAeT BO BHUMaHUE
pekoMeHZauMM M nepenoBor onblT MeXayHapoaHOro BanlOTHOro ¢oHAa B MpoBeAeHMM
MOHETAPHOM 1 BIOAMKETHOMN NONIUTUK.

OH nog4YepKHyN, YTO YCUAUA PErynATopa Hanpas/ieHbl HA AOCTUXKEHME CBOEM OCHOBHOM
uenn — obecneyeHne CTabUNBHOCTM LEH B CTpaHe, 4TO nogpasymeBaeT (GUKCUMpOBaHMe
MHONALUMM HA HU3KOM YPOBHE U CHUXKEHME ee BONIAaTUIbHOCTU. «Pexnm cBoboaHONIaBAOLWErO
06MEeHHOro Kypca — HeoTbem/siemMaa 4acTb UHONALMOHHOTO TAPreTMpPOoBaHWMA, MOMOralrLLan
abcopbupoBaTb BHELIHUE WOKMY», — cKa3an O. CMONSAKOoB.

Mo ero cnosam, B cpegHecpoyHOn nepcnektuee HaunoHanbHbiIM baHKOM naaHMpyeTcs
AanbHelwee cHMXKeHne nHonaumm go 4% k 2020 roay. «Fogosas nHbNALMA cHU3MNAck ¢ 8,5%
B AeKabpe 2016 roga oo 7,1% B gekabpe 2017, Haxo4AaCb B LENEeBOM AMana3oHe B TeYeHUe
roga. WHnauma npogonxkmna cHuxeHne B 2018 po otmeTknm 6,1% B ceHTAbpe, u4TO
COOTBETCTBYET KOpuMAaopy 5-7% B Tekywem rogy. Ha 2019 roa MHPNALMOHHBLIN KOopuaop
YCTaHOBANEH M gMana3oHe 4-6%», - OTMETUAN OH.

0.CMONAKOB HAMOMHMWA, YTO B HaCToAWMN MOMeHT 6a3oBasa cTaBKa Haxo4MTCA Ha
ypoBHe 9,25% C NpOLEHTHbIM Kopuaopom +/-1%. «Mbl onpeaensiem MPOLLEHTHYIO CTaBKy,
OMUPaACb Ha ynpaBneHWe JNIMKBUAHOCTbIO M COXPAHEHWE CTAaBOK Ha AEHEXHOM pPblHKE Ha
ypoBHe 6a30Bo CTaBKW. TaKKe, peleHna no 6a3oBON CTaBKE NPUHUMAKOTCA COrTaCHO aHanu3y
MaKpPOIKOHOMMYECKMX MOKasaTenel, COOTBETCTBMA MNOKasaTesNel oXuAaemon MHPAsUuM ¢
MHPAALUMOHHBIM KOPUAOPOM, SKOHOMMYECKON CUTyauuMK, a TaKKe TPeHOOoB Ha MECTHOM M
3apyberkHbIX pblHKax. B nepcnekTnBe, AeHEXKHO-KpeaMTHas NoAnTUKa byaet dopmupoBaTthb
pPauUMOHaNbHbIE OXMAAHUA UTPOKOB Ha PbIHKE KacaTe/lbHO MPOLEHTHbIX CTAaBOK B byaywemy, -
nponHdopmunpoBan npeacraButenb HaumoHanbHoro baHka KasaxcraHa.

0.CMOnAKOB NOAYEpPKHY/, 4TO «HaumoHanbHbI BbaHK KasaxctaHa npupgeprkmBaeTcA
NPMHUMMNOB NOCNEeA0BAaTENbHOCTM, MPO3PAYHOCTM U MNPEenCcKasyemMoCcTW, TaK Kak [AencrTeuma
noboro uUeHTpanbHoro 6aHKa apdeKTUBHbI TONBKO B C/AydYae BbICOKOrO YPOBHA A0BepuA K
NONUTUKE, MPOBOAMMOM PEryNATOPOMY.

3amectutenb rnaBbl  HaubaHKa  pacckasan O  3aKOHOZATE/IbHOM  YCUNEeHUMU
PEerynATopHOro M HaA30pPHOro MaHgaTa. «HauuoHanbHblM baHK KasaxcTaHa nepewen K
NPMHUMNAM PUCK-OPUEHTUPOBAHHOIO HaA30pa (UMHAHCOBbLIX OPraHM3aUMi C BO3MOMHOCTbIO
NPMMEHATb HAZA30PHOE CYXKAEHME O COCTOAHMN GUHAHCOBOTO MHCTUTYTA, @ TaKXKe NPEBEHTUBHO



NPUMEHATb afEeKBaTHblE Mepbl, BKAKOYAA OrpaHUYEHNE aKTUBHbIX M NACCUMBHbIX onepauumny, -
nponHGOpPMMPOBaAN OH.

B 3akntoueHune ceoero BbicTynneHna O. CMONAKOB OTMETUA 3HAYUTE/IbHYIO NOALEPHKKY
M HeoueHUMbI BKnag MB® B passBuTMe M peanusauuio ctpaTernii, Heobxoaumbix ANs
NpoBeAEeHNs SKOHOMUYECKMX, GUCKaNbHbIX U MOHETapHbiXx pepopm B cTpaHax LleHTpanbHoM
A3uun n KaBkasza. «fl HagerCb, YTO AaHHOE MeponpUATUE NOCAYXKUT 3PPEeKTUBHOMN NAOLLAAKOM
Ona 0obMeHa MHEeHMAMWM MO KA4YEeBbIM BOMPOCAaM 3KOHOMMYECKOTO pPa3BUTUA HaWero
pernoHa», - Ckasan oH.

C T1ekctom o0630pa MBO® “l[lepcneKkTuBbl PErvMoHasibHOM 3SKOHOMWUKU”  MOMKHO
03HAKOMMTbCA HA odmumanbHom caite MBP www.imf.org.
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