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HauunoHanbHbIM BaHK NpUHAN pelueHne CHU3UTb 6a3oBylo cTaBKy A0 9,75%

HauuoHanbHbIi BaHK npuHANn peweHue cHU3UTL 6asoByto cTaBKy go 9,75% c
CUMMETPUYHBIM KOPUA0POM KosiebaHunin +/-1%.

06 sTom pacckasan lNpeacegatens HaumoHanbHoro baHka JaHuap Akuiwes, oTBeYas Ha
BOMPOCbI }KYPHANMCTOB MO UToram 6pmndurHra no 6a3oBol cTaBke A1a TenesBnsnoHHbix CMUN.

OH OTMeTW/, 4YTO CTaBKM MO oOnepauMaMm nNpeaocCTaBNeHMA NUKBUAHOCTM bGaHKam
coctasnaT 10,75%, a no onepaumam musbATUA AMKBUOHOCTM — 8,75%. Bnepsble ¢ MOMEHTA
BBeAeHNA 6a30BOI CTaBKM €€ YPOBEHb AOCTUT OAHO3HAYHOM BENINYNHDI.

«HanomHto, 4TO elLe rog Hasag B AHBape 2017 roga 6a3oBan cTtaBKa coctaBnana 12%.
PeweHue No CHUXeHUto 6a30BOIM CTaBKM 00YCNOBAEHO NONOXKMUTENbHbIMK MTOorammn 2017 roga u
OXUMAaHMAMKM 6NaronpuATHOrO pPasBUTMA 3SKOHOMMYecKoW cuTyauum B 2018 roagy. OHoO
noaTeepXaaeT yBepeHHOCTb HaumoHanbHoro baHka B coxpaHeHuM MHOAALMKM B npedenax
HOBOTO LeneBoro kopnaopa 5-7% s 2018 rogy v 8 NnocTeNeHHOM AOCTUXEHUM CPeaAHECPOYHOMN
uenu B 4% B 2020 rogy. Mory KOHCTaTMPOBaTb, YTO Mbl MepexoaMm OT 3Tana aHTUKPU3UCHOTO
YNpaB/AeHNA Ha AEHEXHOM pPblHKE K Mepuoay BOCCTAHOB/AEHUA U YCUNEHUA AENCTBEHHOCTU
KaHaN0B TPAaHCMMUCCUMOHHOIO MEXaHM3Ma AEHEXHO-KPeAUTHOM MNOAUTUKM MO [OCTUMKEHUIO
KOHeYHbIX Lenein no uHdaaummn», - ckasan [d.Akuwes.

lnaBa ¢pMHperynaTopa oTMeTuA, YTo HauMoHanbHbI baHK He UCKAtOYaET AasibHeNLWero
CHMKeHuA 6asoBon ctaBkM B 2018 rogy: «CmArdeHue AeHEXKHO-KPeAUTHOM MOAUTUKMK
NPOAOMKUTCA, EC/IN YC/IOBUA TOPrOB/IN U CUTYALLMA B CTPAaHAX — TOProBbIX NAapTHEPaX OCTAHYTCA
NO3UTUBHbIMM, TPEHAbl, KOTOpble CNOCO6CTBOBANM YAYYLWEHUD CUTYaUUM B 3SKOHOMUKE
KasaxctaHa B8 2017 rogy, npoaonKatca M B TeKywem roay, U B LEAOM MPOrHo3Haa W
dakTnYecKkan gMHaMuKa MHGAAUMKM ByayT COOTBETCTBOBATL APYT APYry».

OuepeaHoe pelleHne no 6a3oBon cTaBKke byaeTt obbaBneHo 5 mapTta 2018 roaa 8 17:00
no BpemeHun AcTaHbl.

DaHuap Akuwes - UHPnauma no utoram 2017 roga cnoxkmnacb Ha yposHe 7,1%

MHPNAUMA no uTOram npowejlwero roga caoXumnacb Ha ypoBHe 7,1%, To ecTb B
cepeguHe uenesoro kKopugopa 2017 roga. CnoKuBleeca 3HAYEHME OKa3anoCb HUXKe
NPOrHO3MPYeMbIX MapaMeTpoB, T.K. €e YPOBEHb OXWZanca OAMXKe K BepxHeW rpaHuue
Kopuaopa - 7,5-7,7%.

06 sTom pacckasan MNpeacepatens HaumoHanbHoro baHka [laHnAp AKuLieB, oTBeYas Ha
BOMPOCbHI }KYPHANINCTOB MO UToram 6puduHra no 6a3oBoi ctaBke ana TeneBnsnoHHbix CMN.

«3ameaneHne WHOAAUMM BbISBAHO BO MHOrMOM CcTabunmsaumeit LEH Ha pPbIHKAX
OTAENbHbIX TOBAPOB M ycayr. B yacTHoCTM B AeKabpe CHU3MAWUCL LeHbl Ha BeH3uH nocne ux
YOAOPOXaHMA B oceHHMe mecAaubl. OTmevaeTca 6osiee MegNeHHbIM PoCcT UEeH Ha ToBapbl
ONVUTENbHOro MO/b30BaHUA Ha ¢OHe HM3Koro noTtpebuTenbckoro cnpoca. PocT uUeH Ha



NPOAOBONbCTBEHHbIE TOBApPbl M HA YCAYrM OTPaA*Kan MCTOPUYECKYIO AMHAMMUKY M B LLEeIOM
COOTBETCTBOBAA NPOrHo3am. MonoxKnTenbHbIN BKNA4 B 3aMeaeHne rogoBon MHPAAUUM TaKKe
BHECNA HWU3KAA BONATUAbHOCTb OOMEHHOro Kypca TeHre», - ckasan [.AKuwes, OTBeYaA Ha
BOMPOC XypHanucTa.

Mo cnoBam rnasbl PpUHperynaTopa, B AHBape-peBpasie CyWweCTBEHHbIM PUCKOM ANA
MHONAUMM CTaHET OXWAAeMbl nepecMoTp TapudoB Ha NAaTHble YCAYrM NpeanpuaTUn —
MOHOMNONUCTOB. TEM HEe MeHee, BAUAHUE nepecMmoTpa TapudoB Ha MHPAALMIO OLEHUBAETCA KaK
OrpaHUYeHHOe U He Tpebylouwee MNPUHATUA Mep MO YKECTOYEHUID AEeHEXHO-KpeaUTHON
NO/IMTUKM, MOCKOJIbKY [AaHHble PUCKM OPMUPYIOTCA Ha CTOPOHE NpesNoXKeHuA, To ecTb
MHONAUMM U3aepiKeK, He 3aBucAein ot NoAnTMKK HaumoHanbHoro baHka. OueHKU MHOAALUK
Ha CTOpPOHEe crnpoca AEMOHCTPUPYIOT ee ganbHellee 3amensieHMe B TEKyLWeM rogy B Buay
cnabocTn BHYTPEHHero crnpoca.

«basoBaa UHONAUMA(MHONAUMA 33  MUCKAKOYEHMEM NNOAOOBOLIHOM  MPOAYKLUM,
SHEeproHocUTeNen, peryanpyemoix ycnyr), B Aekabpe octasnacb HEM3MEHHOM 1 cocTasuna 6,2%.
BnaronpuATHbIM AKTOPOM CTANO COKpaALLEHNE Pa3pbIBa B YPOBHE MHOAAUMM NO pernoHam. B
Oekabpe pasHuua coctaBuna 1,3 n.n.,, 4to CBMAETENbCTBYeT O 6onee oAHOPOAHOM
bopmMMpPOBaHUM MHONALMOHHBIX NPOLLECCOB HAa PErMOHaIbHOM YPOBHE», CKa3an [.AKuLes.

Co CTOPOHbI BHELWHero CeKTtopa Ha ypoBEeHb MH(I)I'IﬂLI,MM 6naronpmn'Hoe BAUAHUE
OKa3biBaeT CUTyauunAa Ha CbipbeBbiIX U TOBAPHbIX PbIHKaX — AO.Akuwes

CerogHa B xoae 6pudurHra no 6a3oBol cTaBke ans TeneBnsnoHHbix CMU Mpeaceapatens
HaumoHanbHoro baHka [daHuAp AKuweB, OTBeYad Ha BOMPOCHI KYPHAJAUCTOB, OTMETWUA, 4YTO
BOCMNPUATNE MHDNALMN HACENEHNEM MOCTENEHHO YAyYLLAEeTCA.

3a 2017 rog no pe3ynbTaTam OMpPoOCOB HaceneHUA A40NA PeCNOHAEHTOB, CYMTAOWMX, YTO
LeHbl 33 nocnegHue 12 mecAues pocan bbicTpee, Yem paHblue, CHU3UANachb ¢ 59,8% B aekabpe
2016 ropga po 52,1% B aekabpe 2017 ropma. «KonmuyectBeHHaa oueHKa WMHOAALMOHHBIX
OXMOAHMN HaceneHua Ha rog Brnepen cHuMsunacb ¢ 7,6% B aekabpe 2016 roga ao 7,1% B
AeKkabpe 2017 roga», - cKasa rnasa GUHperynaTopa.

«Co CTOpOHbI BHELWHero cektopa 6naronpuATHOE BAMAHME OKa3blBaeT CUTyauMs Ha
CbIPbeBbIX M TOBAPHbIX pblHKax. C KOHLA OKTAGPA LeHa Ha HedTb cTabuabHO popmupyeTca Ha
ypoBHe Bbiwe 60 ponnapos 3a bGappenb. MHAEKC MUPOBbLIX LEH B OXWAAHMM POCTa
NPOU3BOACTBA HAa MEXAYHAPOAHbIX PbIHKaxX Ce/bCKOX03ANCTBEHHOM npoaykuun B 2018 roay
COXPAHUTCA Ha CYLLECTBYHOLEM YPOBHE, He OKa3blBaa NPOUHONALMOHHOE JAaBiaeHue Ha
BHYTPEHHME LLeHbI», - B 3aKNt04YeHUM cKasan [.Akuwes.

Mo3uTMBHaA AMHAMMKA Ha BHELWHUX PbIHKAaX OKa3a/a cTabunmnsaymoHHoe BAUAHME Ha
BHYTPEHHMUIA Ba/IIOTHbIA PbIHOK

Mo3nTMBHAA AMHAMMKA HA BHELWHWX PblHKAaX OKa3ana CTabuamsauMoHHOe BAMAHME Ha
BHYTPEHHMIN BaNtOTHbIN PbIHOK. TeHre no utoram 2017 roga nokasan ykpenneHue Ha 0,3% wu
NPOAOAXKaeT YKPenaATbCA B TEKYLLEM roay.

06 stom pacckasan lNpeacegatens HaumoHanbHoro baHka JaHuap AkuweB, oTBeYas Ha
BOMPOChI }KYPHANMUCTOB MO UToram 6pmndurHra no 6a3oBoii cTaBke Ana TeneBnsnoHHbIx CMMN.

OH oTmeTun, YTO MO UTOram TOPros Ha 12 AHBapA TeHre yKpenuaca ¢ Hadana roAa Ha
0,8% wn coctasun 329,67 TeHre 3a gonanap CLWA (no utoram ToproB Ha 15 AHBapA TeHre
yKkpenneHue K gonnapy CLUA Ha 0,9% u coctasun 329,41 TeHre 3a gonnap CLLUA).

«30/10TOBaNOTHbIE pe3epBbl HaumoHanbHOro baHka no npegBapuTesibHbIM AaHHbLIM 33



rog Bblpocan Ha 4,7% wau 1,4 mnpa. gonn. CWWA wn coctasuam 31,1 mnpa. gonn. CLUA.
BantoTHble akTMBbl HauMoHanbHoro ¢oHaa gocturam 57,7 mnpa. gonn. CLUA. MexayHapoaHble
pesepBbl CTpaHbl B COBOKynHOCTM coctasmnm 88,8 mnpa. gonn. CLUA», - ckasan rnaea
duHpynaTopa.

TakKe [.AKMWEB paccKkasan, YTO Ha AEHEXXHOM pblHKe MNpOoAONXKaeT COXPaAHATLCA
n36bITOYHAA IMKBUAHOCTb, KOTOpaA M3biMaeTcA HaumoHanbHbIM BaHKOM npenmyLLecTBeHHO
NnoCpeacTBOM BbINyCKa KPAaTKOCPOUHbIX HOT. Mo cocTtoaHuio Ha 12 AxBapA 2018 roga uucroe
n3bATUE NIMKBUAHOCTM HaumoHanbHbiIM BaHKOM Ha AEHEeXXHOM PblHKe cocTasuio 2,9 TpaH.
TeHre.

«O6bembl KPaTKOCPOUHbIX HOT B obpaweHun Ha 12 aHeapa 2018 roga yBeAMUYUAUCH C

Havana roga Ha 18% wn coctasuam 3,7 TpAH. TeHre. [JoXxOAHOCTb NO HOTam B AHBape, B
3aBUCMMOCTM OT CPOYHOCTM, CKaAaplBaeTca B Auana3oHe 9,19-9,34%. CraBka TONIA
dbopmupyeTca 6nKe K HUKHEN rpaHuLue NpoueHTHOro Kopuaopa 6asosBoi ctaBku. Mo ntoram
12 anBapa 2017 roga oHa coctasuna 9,27%», - ckasan lNpeacegatens HaunmoHanobHoro baHka.
B 3aKNO4YEHMWN OH CKas3an, YTO AEHEXHO-KpeaAWUTHble YCNOBUA COXPAHAKTCA Ha HEMTpPasibHOM
ypoBHe: «TeKkywmuit yposeHb 6a30BOM CTaBKM B peasbHOM BblpaxeHun obecneymBaeT
OOCTUMKEHME LENeBOro opueHTupa no uHoénAaumMm Ha 2018 rop (5-7%), n cooTtseTcTByeT
[O0Nr0OCPOYHOMY MOTEHLMANBHOMY POCTY SKOHOMUKMU»
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