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B HauunoHanbHom BaHKe coctoanacb ouepeaHas BCTpeya npeacrasureneit pUHaHCOBOro perynatopa
M 3KcnepTHOro coobwecrsa

CerogHa B r. AIMaTbl COCTOANACh oYepeaHas BCTpeya npeactasuTeneit HaumoHanbHoro baHka ¢
BeAyWwumMM OUHAHCOBLIMM 3KCMepTaMu, B Xode KoTopol obcy:kaanucb ypoBeHb 6a30BOI CTaBKM, a
TaK¥XKe cuTyauma Ha GUHAHCOBOM PbIHKeE.

OupekTtop [enapTtameHTa wuccnegoBaHUM M cTaTUCTUKM HBPK Butanuii TyTyWKMH MNOACHWUA
y4YacTHMKam BCTpeun dakTopbl pelweHns HEPK no coxpaHeHUio 6a30BOM CTaBKM HA MPEXHEM ypoBHE
10,25% ¢ cMMMETPUYHBIM Kopraopom +/-1%.

Mo ero cnoBam, «ypoBeHb roA0BOM MHONALMN B OKTABPE YCKOPMACA, O4HAKO OCTAETCA B pamKax
LeneBoro Kopuaopa M COOTBETCTBYET MPOrHO3HbIM 3HavyeHMAM HauumoHanbHoro baHka. CoxpaHstoTca
MHONALMOHHbIE PUCKM CO CTOPOHbI BHELIHEero cektopa. Kpome Toro, cyuwiectsyeT Heob6xoauMmMoCTb
COXPaHEHMA HENTPANbHOCTU AEHEKHO-KPEANTHBIX YCIOBUMY.

B.TyTyWwKWH coobwmn, 4to B OKTADBpe oTMeuvanocb MHGAALMOHHBLIX npoueccoB Ao 7,7% B
rof0BOM BbipaxkeHun (7,1% no utoram ceHTAbpPs), HO rofoBas UHGAALMA NPOLO/KAET COOTBETCTBOBATb
uenesomMmy Kopuzopy 6-8% Ha 2017 rog. OuHamuka uHonsuMm obycnosneHa B 6osbluel CTEneHu
[elCTBMEM KPAaTKOCPOUHbIX GpaKTOPOB — yAOPOKaHNEM SHeproHocuTesel (6eH3MH, 4U3TONANBO, Yrob)
B pe3y/sbTaTe BPEMEHHOro COKpALleHUA NpPenjioKeHUAs W OTAe/IbHbIX BWAOB MNPOAOBOALCTBUA, B
OCHOBHOM, OBOLUEl (CE30HHbIM POCT LUEH), O YeM CBUAETENbCTBYET HE3HAYUTE/NbHOE MOBbIWEHME
6asoBoit uMHOAAUMKM (Ha 0,2 n.n.). PUCKM peanvs3aumm BTOPUYHbIX 3PPEKTOB OT MNOAOPONKAHMA
SHeproHocuTesIell MOryT COXPaHATbCA B KPAaTKOCPOYHOM Mepuoge W MNpPUBECTU K MOBbILEHUIO
MHNALMOHHBIX OXMAAHWIA. TeM He MeHee, rofoBasa UHGAALMA, NO oueHKam HaunoHanbHoro baHKa,
COXpaHuUTCA B Npeaenax uenesoro kopugopa 2017 ropa.

«B MHOAAUMOHHBIX OXMAAHUAX HaceseHUs B OKTADBpe MpOABMAUCH NPWU3HAKWM MOBbLILWEHHOM
BO/IaTU/IbHOCTM, YTO OTPaXKaeT BbICOKYIO [0/ afanTUBHOM cocTaBaatolwen. TaK, KOAMYEeCTBEHHas
oueHKa MHONALMOHHBIX OXUAAHUI Ha roj, Brnepes Bbipocaa Ao 6,9% Bcnes 3a NoBblEHUEM LEH Ha
pbIHKE 3HEeproHocuTeNe 1 NPoA0BOALCTBUA. [TPpU 3TOM OHM HaXOAATCA B Npeaenax Lenesoro kopuaopa
no nHdNALMK, KOTOPbIA Ha KoHel, 2018 ropa onpeneneH Ha 6osee HU3KOM ypoBHe 5-7%», - ckasan
B.TyTyLWKKUH.

OTBEYanA Ha BOMPOCHI 3KCNepToB, B. TYTyLIKWMH OTMETUA, YTO CUTYaLMA HA BHELIHWUX TOBAPHbIX
PbIHKaX XapaKTepusyeTcA OTHOCUTENbHON CTabUAbHOCTbIO. «TeMnbl POCTa SKOHOMUKM U UHPAAUUNA B
CTpaHax — TOProBbIX NapTHepax, HapAagy C BHEWHWMW NPOAOBOJILCTBEHHbLIMWU LEeHamMK, ABAAKOTCA
61aronpuUATHBIMU C TOYKM 3PEHUA BAMAHMA Ha CNPOC Ha Ka3axXCTaHCKWUK 3KCMopT u uHdnauuio. B



AWHamMMKe UeHbl Ha HedTb, HaumHas ¢ moHA 2017 roga, oTmedaeTca TeHAeHUMa pocta. OAHaKo B
CpeAHECPOYHON MepcrneKkTMBe MOryT BO3HMKHYTb PUCKUM €ee BONATU/IbHOCTW, MOBblWatoWwme
HeonpeaeNeHHOCTb OTHOCUTE/IbHO ByAyLMX NepruoaoB», - CKa3a/l OH.

JononHutenbHo anpekTop JenaprameHTa UccnegoBaHUii U CTaTUCTUKM HaumoHanbHOro baHka
paccKasan, 4YTo AeqioBas aKTUBHOCTb B 3KOHOMMKE MPOAO/XKAET AEMOHCTPMPOBATb BOCCTAHOBAEHMUE:
«KpaTKOCPOUHbIA 3KOHOMUYECKUIM MHAMKATOP, XapaKTePU3YIOLLMIN COBOKYMNHOE NpeasioXKeHne B CTpPaHe,
BbIpoC Ha 5,4% 3a 10 mecaues 2017 roga, 0O4HAKO ero pPoCT OCTAeTCA HEPABHOMEPHbLIM MO OTPACASAM
3KOHOMUKN Y.

B cBoto oyepenb, 3amecTuTeNb AnpeKkTopa [enaptameHTa MoHeTapHbIX onepauuin HEPK Aannb
MyxamegKaHOB MPOKOMMEHTUPOBAA CUTYaLMIO HA BAJOTHOM M AEHEeXHOM  pPbIHKax CTPaHbl: «B
HacTosiLee BPEMS CUTyaluMsa HA BHYTPEHHEM BaJIlOTHOM pPblHKe CTabuibHasa, OOMEHHbIN Kypc
HAUMOHA/NIbHOM Ba/NOTbl OTpa)KaeT HanaHc cnpoca U NpeanoXKeHUs WMHOCTPaAHHOM BasfoTbl. B KoHue
HOA6PA T.r. OBMEHHbIN KYpPC HaLLMOHA/IbHOM BaNOTbl AEMOHCTPUPOBAN YKPENJeHMEe B CBA3U C NepUogom
HaA/I0roBbIX BbINAAT KOMMAHWI 3KCMOPTEPOB Cbipbs, YTO 0b6ecneuynno AONoJIHUTENbHOE MPEeA/IoKeEHNE
WHOCTPaAHHOW BantOTbl Ha pPblHKE. Ha [AeHEeXHOM pblHKE COXPAHAETCA CTPYKTYPHbIA npoduumt
JINKBUAHOCTU TEHTEY,

B xope BcTpeun npepcrasutenn HaumoHanbHoro baHka PK otBetTuam Ha pAag BOMNPOCOB
3KCMNEPTOB O TEKYLLEN CUTYaLMU HA PUHAHCOBOM PbIHKE, 06CyannM GaKkTopbl, KOTOPbIE MOTYT NOBAUATb
Ha M3MeHeHWe 6a30BOI CTaBKM B byayLuem.

«PeweHne o coxpaHeHMM 6a30BON CTaBKM OTpaKaeT LenecoobpasHOCTb COXPaHEeHUA
HEWTPaNbHOCTU AEHEXHO-KPeaMUTHbIX YCI0BUI M NoAAEeprKaHWA peasibHOM MPOLEHTHOM CTaBKM Ha
YypoOBHe He Bbiwe 4%, 4TO COOTBETCTBYET A0J/IFOCPOYHLIM MOTEHUMANbHBIM TEMMNAM 3KOHOMMUYECKOTO
pocTa», - OTMETUN NpeacTaBuTenn GMHAHCOBOro perynsTopa.

HanomHum, BCTpeya c 3KkcnepTamu nposoauTca HaumoHanbHbiM BaHKkom KasaxctaHa Ha
perynspHoli OCHOBE B paMKaXx MOJIMTUKN aKTUBHbIX KOMMYHMKALMA GUHAHCOBOTO PEryasTopa C pbIHKOM
N obLlecTBeHHOCTbI0. Creaytollee pelweHne no 6a3oBoi cTaBke byget 06vABAeHO 15 aHBapa 2018 roga
8 17:00 no BpemeHu ACTaHbl.
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