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HAUNOHAJIbHbIN BAHK KA3AXCTAHA

MHOOPMALIMOHHOE COOBLUEHUE
15 Hos6ps2017 .

Danuap Akuwes: «Ha ¢uMHAHCOBOM pbIHKE NPOCNAEXKMUBAETCA CBA3b MNOKONEHWMA,
NPUCYTCTBYET AMaNor, ymeHue CAbllaTb U yUUTLCA APYr Y Apyra»

B Anmatbl oTKkpblnock VIl 3aceaaHne KoHrpecca ¢mnHaHcucToB KasaxctaHa, Ha KOTOPOM ¢
NPWBETCTBEHHOM peybto BbicTynun lMpeaceaatens HaumoHanbHoro baHka JaHuap AKuMwwes.

B xome cBoel BCTYNUTENbHOM peYnm OH OTMETWMJ, YTO C MOMEHTa npeablayliero
KoHrpecca npowno MHOro BpeMeHn U MHOTroe M3MeHUA0Cb. MNnaHbl, KoTopble HblIN aKTyaNbHbI
TOrAa, cemyac Kaxkytca Apyrumu. Mup ctpemntenbHO TPaHCHOPMUMPOBANCA B YCNOBUAX HOBbIX
BbI30OBOB.

«Mop BAMAHMEM HOBbIX TEXHOMOIMMIMA YCKOPUAUCL abCcoNOTHO BCe NpoLecchl,
0o6LecTBEHHbIE M 3KOHOMMYECKNE», - cKa3an [. Akuuwes. Mo ero cnoBam, MHOOPMALMOHHbLIN
MOTOK M CKOPOCTb €ro pacnpoCTpaHeHUA MONAHOCTbIO MOMEHANN cpeny MPUHATUA pPeLleHU.
TakKe U3MEHUINCb MHCTUTYLUMOHANbHAA cpeaa, NPaBuaa Urpbl U y4aCTHUKKU pbIHKa.

«nobanusayma ” HoOBble TEXHO/NIOTUKM, WHTerpauua Bo BcemupHyo Toprosyto
opraHusaumio n EgMHoe aKOHOMMYECKoe NMPOCTPAHCTBO — 3TO HEMHOroe U3 TOM peanbHOCTW,
KOTOpPasA yXKe CTOUT Ha NOBEeCTKe AHA», - CKa3a OH.

[. AKMIIEB TaKXe NOAYEPKHYN, 4YTO Obll NMPONAEH HENpoCcToi NyTb: ObINO MHOMO
BbI30BOB M KPM3MUCOB, HO 3TO 6eCUEHHbIM OMbIT, KOTOPbIM MOMOraeT ABWraTbCsA Bhepes,.
«HWKakmMe HoOBble TEXHO/MIOTMM He CMoryT ybepeuyb Hac OT owuboOK Oyayuiero, ecnu
«UCTOPMYECKAA» NaMATb M YeIOBEYECKMI KannTan oCTaHyTcA BAPYr HEBOCTPeboBaHHbIMU UK
3a0bITbIMWNY, - B CBOEM BbICTYN/IEHUM OTMETUA rNaBa GUHPeErynaTopa.

Kak otmetun rnasa HauumoHanbHoro baHKa, 3a n06biM ycnewHbiM (GUHAHCOBLIM
WHCTUTYTOM BHE 3aBMCMMOCTU OT TEXHOI0TUI, KOTOPbIMKW OH 06/1a4a€eT, CTOUT YeNOBEK N KAKOM
6bl HM bblna CKOpOCTb TpaHCchOpmaLMK, KakuMe Obl TEXHONIOTMM HWU CO34aBasIUCb, TOJIbKO
yenosek cnocobeH obecneunTb NpouBeTaHune u ycnex ntoboro gena.

«CerogHA B 3TOM 3a/ie MNPMUCYTCTBYIOT Te, KTO MNPUHMMAA aKTUMBHOE Yy4yacTue B
bopMMpPOBAHUM M CTaHOBNEHUM PUHAHCOBOM cucTeMbl KasaxcTaHa, U Te, KTO ceyac gBuraet
3TOT CeKTOop Bnepesay, - otmetmn [. Akuwes. MNpn 3TOM OH NOAYEPKHYA, YTO Ha GMHAHCOBOM
PbIHKE Kak HUrge 60/blue NpoCneXXnBaeTca CBA3b MOKOJEHWUIM, NPUCYTCTBYET AMANOT U YMEHUEe
CNbIWATb U YUUTBLCA APYr Yy Apyra.

«MoaToMmy s C ropaocTbio OTMeuYal, 4YTO Kakue Obl BbI30Bbl He CTOSAAM Nepes
$MHaAHCOBOWM CMCTEMOM CTPaHbI, KBAaANPUKaALMA M ONbIT, ONTUMMU3M U MyAPOCTb, KOHCEPBATU3IM
N HOBATOPCTBO, NPOCTble YeNOBeYeCKMe KayecTBa BO BCEX FPAHAX MOPON HecoveTaeMbiX BeLlel
CTaHYT OCHOBOW Halumx byaywmx ycnexos», - ckasan/,. Akuwes.

B 3akntoveHun lMpeacepatens HaumoHanbHOro baHKa Bbipasma Hagexay Ha TO, 4TO
OaHHbIM  KoHrpecc no3BOAMT MNOCTaBWUTb HOBble 334344, W HanaauTb NAOAOTBOPHOE
COTPYAHMYECTBO MeXAY BCEMW Yy4YaCTHMKaMU GUHAHCOBOrO pblHKa BO Hnaro ganbHelnwero
pa3BuTUA GMHAHCOBOrO CEKTOPaA M NPOLBETAHNA SKOHOMMKM KasaxcTaHa.
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MocneaoBaTenbHOCTb, NPO3PAYHOCTb U NPeACcKasyemocTb GUHAHCOBOro perynaTopa Kak
¢$aKTOop YCTOMUNBOrO pa3sBUTMA SIKOHOMUKU U GUHAHCOBOrO ceKTopa — [laHuap AKuwies

CerogHa coctosnocb VIl 3acegaHme KoHrpecca ¢puHaHcucToB KasaxctaHa B r.Anmarbl.
MNpeacenatens HaumoHanbHoro baHka PK [daHuap Akuwes B cBoem AoKnage 0603Hauumn
OCHOBHOW $aKTOpP YCTOMNUYMBOIO PA3BUTUS SKOHOMMKM U GUHAHCOBOrO CEKTOpPA.

Mo ero cnoBam, NocnenoBaTeNbHOCTb, MPO3PAYHOCTb U NPeAcKazyemMocTb GUHAHCOBOTO
perynatopa ABaTcA GaKTOPOM YCTOMUYMBOIO Pa3BUTUA SKOHOMUKM U GUHAHCOBOIO CEKTopa.

«OcTaBaAcb YNbTPAKOHCEPBATUBHbIM WHCTUTYTOM, LEHTPasbHbIA OaHK BbIHYKAEH
COOTBETCTBOBATb  CTaHAapTam, KOTOopble npeabaBaAsieT BeK cynepuHbopmaumm U
CynepcKopocTen ee pacnpoCTpaHeHUs.

Mepexos, K TPaAHCMAPEHTHOCTM [AEHEXKHO-KPeAUTHOM MNOJINTUKM C  MPUHLUNOM
MaKCMManbHON 060CHOBAHHOCTM Lenn TpebyroT packpbiTMA Bcel Heobxoammon nHdopmaumm.
ToNbKO B 3TUX YCNOBUAX BO3MOXKHa 3ddeKkTUBHan paboTa AesTeNbHOCTM LeHTpaabHOro H6aHKa,
Korga 6osbluan NMosIoOBMHA YCMexa JIEKUT B MJIOCKOCTU HaIMUMA AOBEPUA K €ro MOJINTUKEY, -
CcKkaszan [.AKuwes.

lnaBa @uHperynatopa pacckasan, u4To HauuoHanbHbIM bBaHK B AOCTUNEHMMU
NnocTaBNeHHOW uenu byaeT nNpuUAEpP)KMBATbLCA MNPUHUMMAOB — MOC/Ne4A0BaTeNbHOCTY,
NPO3PaYHOCTN U NPeaCKa3zyeMoCTy.

Mo cnosam [.AKuwesBa, NocnefoBaTefibHOCTb, MPO3PAYHOCTb M MNpPencKasyemocTb
NOIMTUKMLLEHTPANIbHOTO 6aHKa cnocobcTByeT ageKBaTHOMY €€ MOHMMAHWIO CO CTOPOHbI
CyOBbEKTOB 3KOHOMWKM M GOPMUPOBAHUIO MX PaALMOHANIbHOINO MOBEAEHMA, a Pe3ynbTaToM
CTAaHOBUTCAMUHMMM3AUMA NOTEHUMANbHBIX PUHAHCOBbIX NOTEPD.

MNocnepoBaTeNbHOCTb MOAMTMKKM, MO cnosam [.AKuweBa, 3TO Mpexae BCEro,
HEeYKNIOHHOe CNnefoBaHWE OCHOBHOM Uenn. [oBepue HaceneHMAa U PblHKAa B CNocobHOCTH
LeHTpanbHoro 6aHKa 4OCTUraTb OCHOBHYIO Lie/ib He obecneymBaeTca CUIOMUHYTHO, OCOBEHHO B
06nacTU AeHEeXHO-KPeaAUTHOW MOJNMTUKM M MNO3TOMY C/lefoBaHME OCHOBHOW LEen AO/KHO
cobntoaaTbCA HE3aBUCMMO OT CKNAAblBAOLLMXCS YCIOBUN.

«Mbl YeTKO onpenennan cBoM TapreT — NOCTENEHHO CHU3UTb UHPAAUUIO A0 YPOBHA
HUKe 4% K 2020 roay v yaep*nBaTb €€ Ha 3TOM YPOBHE B AasbHelweM. Noyemy MMeHHO 4%?
Mo Hawemy MHEHMIO, B YCIOBUAX PA3BMBAIOLLLEMCA SKOHOMMKM Ka3axcTaHa 3TOT ypoBeHb byaeT
MaKCMManbHO  CNOco6CTBOBaTb  MOAAEpPKaHUKO  CcTabuabHOro M MOCTYNaTeNbHOro
3KOHOMMWYECKOTO pOCTay, - ckasan [.AKuiles.

OH nNOAYEPKHY/N, 4YTO MNpM 3STOM BaXXHO OYEPTUTb nNpeaesibl BO3MOXKHOCTEMN
HauuoHanbHoro bBaHKa ana  npeaynpe)kaeHua  NIOXKHbIX  OXuaaHuni: «Mcxopga w3
3KOHOMMWYECKOM MPAKTUKMU, MOHETAPHbIMW METOAaMU MOXKHO pPeLlaTb KpalHe OrpaHUYeHHbIN
Habop  3KOHOMMYECKMX  npobnem. Hanpumep, CcTUMyaMpoBaHWe  AOATOCPOYHOrO
3KOHOMMYECKOro poCTa Yepe3 AeHeXkHyk 3muccuio beccmbicneHHo, 6onee TOro, 4ypeBaTo
3HAYUTE/IbHbIMM HEraTUBHbIMK MOC/NEACTBUAMMU. ITOT YPOK XOPOLIO YCBOEH B pPa3BUTbIX
CTPaHax, KOTOopble MOJIHOCTbIO OTKAa3a/IMCb BO3NaraTb Ha LEHTPasbHbIM 6aHK noaobHble
bYHKUMK. TaKoM YPOK Mbl U3BNEKAN U3 CUTYaLMM B Havane 90-x rogoB NpOLLNOro BeKa, Koraa B
KasaxcTaHe nbITaAncb pewnTb IKOHOMMYECKMe Npobaembl 3a cyeT HaumoHanbHOro baHka».

3a nNpo3payHOCTblO LEeHTpanbHOro 6aHKa, no cnosam [.AKuweBa, CTOUT 4YETKoe
pasbAcHeHWe GaKTOPOB, NeXKaLWMX B OCHOBE NPUHUMAEMbIX PELUEHWNI. DTO NO3BONAET CHU3UTb
MHPOPMALMOHHYIO aCMMMETPUIO MEXKAY LEeHTPaNbHbIM GAHKOM U CYOBbEKTAaMM SKOHOMMUKMK U
dbopMKnpOBaTb Y HUX PaLMOHa/IbHbIE OXUAAHUA.

«Mbl packpblBaem WHOOPMALMIO O HaAWMX oOnepauuax Ha AOEHEXHOM PblHKE,
060CHOBAHHOCTU WX MCMNO/Ib30BAHMA B TOM WAM WMHOW CUTyauMW, O BO3MOMKHbIX PUCKax U
pesynbTaTtax. Kpome Toro, 4aém opmeHTUpPbI KacaTe/lbHO AaNbHENLINX AENCTBUN B OTHOLLIEHNU
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6a30BOM CTaBKKW, MpPenoCTaBAAA PbIHKY CUTHa/lbl O HaMpaB/lIeHHOCTM CBOEN MNOAUTUKK,
ny6ankyem MHPOPMALMUIO MO BANOTHOMY PbIHKY M PaCKPblBaeM HAWW AEUCTBUA HA HEM.
Onepaumn HaunoHanbHoro baHKa npo3payHbl, YTO BAXKHO M ANA HACENeHMUA, U ANA YYAaCTHUKOB
PbIHKA, MOCKO/IbKY OOMEHHbIM KypC TeHre ocTaétcs 0cob0 YyBCTBUTENbHbBIM K PA3/IMYHOrO poaa
nHbopmaumn. 34ecb BarKHbl HE TOMIbKO HALM KOMMEHTApPUM O CUTyauMMU, pPasbACHUTENbHAA
pabota 6aHKOB cpean KAMEHTOB, HO W CUCTEMHbIN AManor ¢ obWEcTBOMY», - paccKasan
O.Aknwes.

KacatenbHo TpeTbero npmHumna [.AKMWeEB OTMETUA, YTO HAaCENEHUIO U PbIHKY AOIKHO
PaCKpbIBAaTbCA BUAEHWE HE TO/IbKO MO 3KOHOMMYECKON CUTYaLMK, HO TaKKe NpenoCcTaBAATbCA
OPUEHTUPDLI MO AaNbHEAWMUM Mepam NOJAUTUKM, YTO MOBbILWAET NPenCcKasyeMoCTb MONUTUKN:
«Kak W3BECTHO, OXWAAHMA CTUMY/IMPYIOT COOTBETCTBYHOWME ABAEHUA: UHPAALMOHHbIE
0XMAAHMA — NHONAUMIO, AEeBaA/IbBALMOHHbIE OXMAAHMA — OCNabneHne HaUWMOHANbHOW BatOTbI,
OXMAAHMA KPM3MCa — CaM KPU3KC.

MpeackasyemocTb, No cnosam [.AKuweBa, NPUBOAMUT K CHUMKEHUIO HEoNpeaenEHHOCTH
M OTparkaeTca B CnocobHOCTM GMHAHCOBbIX PbIHKOB NPaBW/bHO NpeaBuaeTb byayline pelweHms
Nno AeHeXKHO-KpeaAuTHOM nonutuke: «losTomy Ana ycnewHoro peryiMpoBaHUA PbIHOYHbIX
OXMAAHWUN LUEHTPanbHbIM BaHK A0MKEH AaBaTb PbIHKY YETKME CUTHANbI O AaNbHENLWNX TPeHAaX
3KOHOMMYECKMX NOKa3aTesnen. TONbKO TaKUM CNOCOBOM OCTUFAETCA «AKOPEHUEY OXKUAAHUMI U
BO3MOXXHOCTb NOAAEPKMBATb UX YCTONYMBOCTbY.

B 3akntoueHune cBoero BbicTynneHua, [.AKMWweB NoA4YEPKHY, YTO NOCAeA0BaTeNbHOCTD,
NPO3pPayYHOCTb M MPeACcKa3yeMoCTb CBOWCTBEHHbI PEXUMY WUHONALMOHHOIO TapreTMpoBaHus,
nepexoA K Kotopomy HaumoHanbHbIM baHK KasaxcrtaHa, ocywecteun B aBrycte 2015 roga. 3tu
NPUHUMMNbI CNOCOBCTBYIOT 3PPEKTUBHOMY CHUKEHUIO UHOAALUM U LOCTUNKEHUIO APYIUX Lenen
NOZIMTUKM, U NOITOMY HaunoHanbHbI BaHK NpUKnagbiBaeT ycUAmAa ANa ux passButma.

[aHnap Akuwes o Mporpamme nosbilweHUa GUHAHCOBOM YCTOMUNBOCTU BaHKOBCKOro
ceKTopa

OcobeHHocTbio [Mporpammbl NoBbIWeHMA (GUHAHCOBOM YCTOMUYMBOCTM BaHKOBCKOro
CEeKTopa fABNAETCA e€ ONnepaTMBHOCTb M HALLENEHHOCTb HAa MIFHOBEHHbIN pe3ynbTat. 06 sTom
pacckasan [lpepcepatens HaumoHanbHoro baHka PK [aHuap AKuweB B Xxo4e CBOEro
BbicTynneHma Ha VIl 3aceaaHmn KoHrpecca ¢puHaHcucToB KasaxcTaHa, KOTOpbIA COCTOANCA B
r.Anmartbl.

«Mbl XOTUM BbITb NOHATHLIMW B HALLEN NONNTUKE B OTHOLIEHUWN Pa3BUTUA GUHAHCOBOTO
CEKTOpa, B YaCTHOCTM MO noagepKke 6aHKOBCKOro cekTopa. BMecTo A0ArocpoYHbIX NPOorpaMmm
pa3BUTUA, KOTOPble JONTO pa3pabaTbiBanCb, 06pacTann N1aHaMu MeponpUATUIA U BO3MOXKHO,
He Bceraa AOCTUrannM nepBOHaYasbHbIX 3aA4ad, HauuoHanbHbIM BbaHK nepewen K pelweHuto
KOHKPETHbIX 3a4a4», - coobwmn 1. AKuLwes.

«OcobeHHoCTblO [porpammbl NOBbIWEHUA GUHAHCOBOWM YCTOMYMBOCTM OAHKOBCKOrO
CeKTopa ABNAETCA e€ onepaTMBHOCTb M HALE/NEeHHOCTb Ha MFHOBEHHbIM pe3ynbTaT. MepBas ee
Lenb — 3TO AOKANUTaNU3aLMA KPYNHbIX 6AHKOBY, - NOAYEPKHYA FaBa puUHperynatopa.

O. Akunwes npovHpopmupoBan, 4To B pamkax [porpammbl [paBUTENbLCTBOM U
HaumoHanbHbiM bBaHKOM ye peannsoBaHbl Mepbl MNoaAep*KKu KaskommepubaHKa. B
pe3ynbTaTe NPOM30LWNA0 0340poBAeHNe 6aHKa, MOMMMO 3TOr0 rocyfapcTBO MNOAYYMAO Nyn
aKTMBOB, KoTOpble 6yayT BOB/JEKATbCA B 3KOHOMMYECKMIt 060poT UM obecneumBaTb
[06aBNEHHYO CTOMMOCTb, B TOM Yncae ana obuwecrtsa 1 rocyaapcrsa.

lnaBa HaunoHanbHoro baHka HaNOMHWA, YTO BblIM NPUHATHI PeLIeHMA MO AOMNYCKY K
y4acTuio B nporpamme Apyrmux 6aHKoB. 3To 6aHKKM co 340p0BOIM BU3HEC MoAenblo U cTpaTernen
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pa3sutma. [lepes UX aKUMOHEpamM CTOAT 4YéTKMe 00653aTenbCTB MO CONUAAPHOM
AOoKanuTanusaumm 6aHKOB, MO yAyYLIEHUIO KayecTBa aKTMBOB M A0POPMUPOBAHUIO PE3EPBOB
no ccyaHomy noptdento.

«B pamkax nmporpammbl mMbl Maem Ha o3goposneHue PBK 6aHKa, 4Tobbl 0becneuntb
3aWMTY MHTEPECOB BKIAAYMKOB-PU3NYECKMX nL. OCOBEHHOCTbIO pelleHus  ABAAEeTCS
o3goposneHne HaHKa yepes pasgeneHue ybbITKOB C KpynHbIMU Kpeautopamu. Mo cyTtn, 3T1o
nepsbin onbIT AobpoBosbHOro bail-in B KasaxcraHe, KOTOpbIA NpMBEAET K 0340POB/EHUIO
KPYNHOro ¢pUHAHCOBOro MHCTUTYTa. Ha akuMOHEepPOB TakMx GaHKOB BO3/1aratoTcA MOBbIWEHHbIE
oba3atenbcTBa NO AoKanuTanusauum BaHKa, cnucaHuto noptdena NpobsiemHbIX 3aMMoBY, -
pasbacHun J.Akuwes.

OH OTMEeTWN, YTO OTAeNbHOe HanpaB/ieHWe NPOrpammbl —3TO YCWUJIEHME HAA30PHOro
MaHaaTa HaumoHanbHoro baHka. [naBHas uenb — 370 AOCTUKeHNe GUHAHCOBOM CTabuIbHOCTH
33 CYEeT MeHee 3aTPaTHbIX MEXaHM3MOB M COXPaHEHUA AeHer Ha/loronaaTebWmKoB B byayuiem.
W pna storo notpebyetca oTxoguTb 0T GOPMAIN30BAHHbIX NOAXOA0B B MOJ/Ib3y NPEBEHTUBHOIO
HaZ30pHOro BMeLaTe1bCTBa B LE/IAX NpeaynperKaeH A pUCKOB.

«Peanunsauns nporpaMmbl He BCTYMNaeT B KOHPAUKT C AOCTUNKEHNEM LLEIM NO UHPAALUN.
Bce npenoctaBieHHble 6aHKOM pecypcbl GaKTUYECKM ABAAKOTCA CBA3AHHbIMMU, T.€. BblAENAOTCA
ON8 peanuMsauMm  KOHKPETHOM 3aJayn, a MexaHWsm peanusaums npeanonaraet
NpenoCcTaBNEHNE HEe «HKUBbIX» OeHer, a WHCTPYMEHTOB, KoTopble OyayT y4uTbiBaTbCA B
Kanutane 6aHKoOB. AHaNOrMYHble AEeNCTBMA Mbl NpeanpUHUMaeM B OTHOLIEHMU BO3POXKAEHUA
oTeyecTBeHHOro ¢oHAOBOro pblHKAa. B HacToAwee Bpema npopabaTtbiBaeTcs KomnieKcHbIM
nnaH gencrenin MpasuTtenbctsa U HaunmoHanbHoro baHKa no akTMBM3aunmn GOHAOBOrO PbIHKA.
OH bypeT coaeprkaTb TO/IbKO T€ MepPonpuUATUA, peannsaums KOTopbiX NpuBeAeT K ObICTPbIM
pesynbTatam», - NoAbITOXUA [.AKULLEB.
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