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HAUMNOHAJIbHbIN BAHK KA3AXCTAHA

MHO®OOPMALIMOHHOE COOBLEHUE
1 Hoabps 2017 a.

A.Akuwes - B TeKywmx ycnosuax Kawuvesbim ¢paktopom obecneueHus ctabunbHocTU
9KOHOMMKMU ABNAETCA KOOPAUHAUUA AEHEXHO-KpPeaUTHOU U (PUCKANbHOM  NONUTUK
rocyaapcrea

HauunoHanbHbIM BaHK coBMecTHO ¢ [paBUTENBCTBOM COM1acoBaiM YTOYHEHHbIE MPOrHO3bI
Pa3BUTMA IKOHOMMKM CTPAHbI Ha TEKYLLUIN rog, U CPeaHECPOYHYIO NePCNEKTMBY, KOTOPbIe Nernn B
OCHOBY PAcCMATPMBAEMOTrO cerofHA NpoekTa 3akoHa «O BHECEHUU N3MEHEHUM N AO0MNOIHEHWUN B
3akoH PK «O pecnybmkaHckom broaskeTte Ha 2017-2019 rogbi».

06 sTtom pacckasan MNpeacegatens HaumoHanbHoro baHka PK JaHusap Akulwes, BbicTynas
cerogHa B Maxunuce MNapnameHta PK.

«NHbnAumAa ¢ AaHBapa no ceHTAbpb 2017 roga coctasuna 4,2%, B ceHTAbpe rogoBom
BblpaxeHun — 7,1%. OpgHako HaumoHanbHbIM BaHK BMAWT PUCKM €e MOBbIWEHMA MO UTOram
OKTAGpPA, YTO CBA3AHO C POCTOM ULEH Ha BEH3WH, Yronb U OBOLWHYIO MPOAYKUMIO, Ha PbIHKaX
KOTopbIX HabnogatoTca gucbanaHcbl mexay CNpocoM W npeanoxeHuem. Tem He meHee, Mo
nTOoram TekyLero roga MHGAALNA COXPaHUTCA B Npeaenax Lenesoro kopmaopa 6-8%», - ckasan
O.Akuwes.

Mo ero cnosam, 6a3oBaA CTaBKa, KaKk OCHOBHOMW WHAMKATOP CTOMMOCTU [AEHET,
NOCTENEHHO CHUXAeTcAa: B Tekylwem rogy — ¢ 12% po 10,25%.

«B okTabpe BantOTHbLIN PbIHOK cTabuansnposanca. ObBMeHHbIN Kypc Mo cOCToAHUIO Ha 31
oKTAbpAa coctasun 334,71 TeHre 3a pgonnap CLUA. YKkpenneHue TeHre 3a mecay, coctasmno 1,9%,
ocnabneHue ¢ Havana roga HesHauuTenobHoe — 0,4%.», - pacckasan A.Akuwes.

O cutyauum Ha pnMHaHCOBOM pbliHKe Ka3saxcTaHa pacckasan [.Akuwes B Maxkunuce

O cutyaumm Ha ¢uHaHcoBOM pblHKe KasaxcTaHa pacckasan [pegcepatens
HauunoHanbHoro baHka PK [daHunap Akuwes, BbicTynaa cerogHa B Maxunnunce lNMapnameHTta PK.

OH oTMeTun, YTO HA AEnO3MTHOM pPbIHKE NMPOAOJKAKTCA NPOLECcChl Aeaonnapusaumn:
«Jlons Aeno3uToB B MHOCTPAHHOW BalloTe CHM3MAACh C MakCcMMmanbHbIX 70% B siHBape NpoLuioro
roga ao 49% Ha Tekyuwuii MoMmeHT. CoxpaHeHue CTabunbHOCTU Ha Ba/IlOTHOM PbIHKE U CHUXKEHUE
YPOBHSA MHOAALMM BYAYT 1 Aanblie CTUMY/IMPOBATb COEPEXKEHUSA B TEHTEY.

Mo cnosam [.AKkuweBa, NPOAONXKAETCA OXWUBAEHUE pPbIHKA KpeautoBaHua: «C Hadvana
roga obbem KpegutoB HGaHKOB 3KOHOMMUKe yBenunuumnca Ha 4% po 13,2 TpaH. TeHre. O6bem
KpeauToB B HaLMOHaNAbHOM BaatoTe ysennumaca Ha 11% no 9,5 TpaH. TeHre. CpegHeB3BeLWeHHan
CTaBKa No KpeauTam B ceHTABpe cHM3MAach 8o 14%».

B 3aK/NO4EHUM OH OTMETUA, YTO NPOAO/IKaeTcs paboTta no obecneyeHmto cTabuabHOCTH
6aHKoB. «Mepbl HaunoHanbHOro baHKa BKAOYAOT Kak NpeaocTaBieHMe GpUHAHCOBOW MOMOLLM,
Tak W COBepLIeHCTBOBaHME HAA30pPHOro mnpouecca M nepexos K PUCK-OPUEHTUPOBAHHOMY
HaA30py, NpeaycMoTpeHHble Mporpammori NoBbileHNA GUHAHCOBOM YCTOMUYMBOCTM BAHKOBCKOIO
cekTopa. Pe3ynbTaToM CTaHeT 0340poBaeHMe BAaHKOBCKOro CeKTopa M co3aaHue CTUMYNOB AN
OXMBAEHUA KpeaANUTOBaHUA SKOHOMUKK», - cKasan [.AKkuLwes.



UHPnaumna 8 KasaxcrtaHe nocTeneHHO CHUXKAETCA U HaXOAUTCA B Lle1IeBOM Kopupope 6-
8% — OaHuap Akuwies

NHbnauma ¢ AHBapAa no ceHTabpb 2017 roga coctasuna 4,2%, B ro40BOM BblpaxKeHUU —
7,1%. OpHako HauwmoHanbHblt BaHK BUAWUT PUCKM €e MOBbIWEHMA MO UTOram OKTAGpA, 4To
CBA3aHO C POCTOM UeH Ha OeH3MH, Yyrosib M OBOLWHYK MPOAYKUMIO, Ha PbIHKAX KOTOPbIX
HabnogatoTca anucbanaHcbl MeXKay CNpocoM W npeanoxeHnem. Tem He MeHee, MO UTOram
TEeKylero roga WHPASUMA COXPaHUTCS B npeaenax uUenesoro kopugopa 6-8%. 06 3stom
pacckasan [llpegcegatens HaumoHanbHoro baHka PK [JaHuAp AKuwes, oTBe4Yaa Ha BOMPOCHI
YPHA/ICTOB MO OKOHYaHUM 3acegaHna B Maxuauce MapnameHTta PK.

OH OTMEeTWA, YTO B CTPYKTYpE MHOAALMM HAaMBONbLWIMIA POCT NPOAEMOHCTPUPOBANMN LEHDI
Ha HenpoAoBONbLCTBEHHbIe TOBapbl (8,2%), UTO 6blIO BbI3BAHO YAOPOXKAHMEM TOBApPOB
A/MTENbHOTO NONb30BaHMA NO NPUYMHE peannsaumm apdeKTa OTN0KEHHOIO CNPOCca HAaCeNEHUA.
Takke GaKTOPOM  YCKOPEHUS  HENpOAOBOJIbLCTBEHHON  UHOAAUMM  MOCAYKWUAN  LLOKMK
npeanoxkeHma Ha poiHKke [CM n TBepaoro Tonsaunea.

«CornacHo oueHkam HBPK, yaopoxkaHue TCM B 6onblueit CTENeHU yxe OTpasnaochb B
CEeHTAOBPbLCKON MHPNALMK, NPU ITOM TeKylaAa AMHAMMKA LEeH OAHHOro TOBapa MOXKET TaKXKe
NOB/AMATb Ha POCT NOTPEOUTENbCKUMX LEH M MO MUTOram OKTAbBpA. B uenom, BAMAHME TaKoro
BONATUABbHOIO GaKTOpPa, KakK LeHa Ha B6eH3UH nan apyrue BUAbl SHEPrOpPecypcoB Ha MHPAAUMIO
ncyepnbiBaeTcA B KPAaTKOCPOUYHOM Nepuoae, - ckasan J.Axkvwes.

Mo cnosam [.AkuweBa, B ceHTAbpe 6a3oBasa MHOAAUMA WMAM UHONALMA 6e3 ydyeTa
9Hepropecypcos, peryampyembix YCAyr, NAOLO0O0BOLWHON NPOAYKUMU, T.e. TeX KOMMOHEHTOB,
KOTOpble NoABepKeHbl YaCcTbiM KOebaHUAM, NPOAONKUAA 3aMe/IeHMe U cocTaBuna 6,6%, 4To
HWXKe rogoson UHPNAunK (7,1%). Takum o6pa3om, TOBaApbl U YCAYTU B CTPYKType Ga3oBow
NHONALUUM AEMOHCTPUPYIOT YMEPEHHYIO U CTAabUIbHYIO ANHAMWKY, B OTAENbHbIX KaTeropmax
HabnogatoTca aedpaAaLMOHHbIE NPOLLEeCChI.

O cuTyauuMm Ha BHYTPEeHHeM BaJIlOTHOM PblHKe paccKasan [l.AKuwes

B HacToAlee BpemA CUMTyauusa Ha BHYTPEHHEM BaJOTHOM pbiHKe CcTabwuansmposanaceb.
O6MEHHbIN  KypC HaUWMOHaNbHOM BafloTbl OTpaxaeT 6anaHc cnpoca WM NPenNorKeHUs
WMHOCTPAHHOM BantoTbl. MUpoBble LeHbl Ha HePTb AEMOHCTPUPYIOT YMEPEHHbIN POCT U HAXOAATCA
Ha ypoBHe Bbiwe 60 gonnapos CLLUA 3a 6appenb.

06 atom pacckasan lNpeacepatens HaunoHanbHoro baHka PK [aHuap AKuwes, oTBeYas
Ha BONPOCHI }KYPHANCTOB NO OKOHYAHMK 3aceaaHna B Maxunnuce MapnameHta PK.

«[JanbHenwan gMHaMWKa Kypca TeHre b6yaeT onpefenATbCA HA OCHOBe, MpeKae BCero,
dyHAAMeHTaNbHbIX GAKTOPOB, B YAaCTHOCTU MMPOBLIX LLEeH Ha HepTb U KypCOB BastOT CTpaH —
TOProBbIX NAPTHEPOB. Pexxnm cBobogHONNaBalOWEro Kypca no3BoamT abcopbmpoBaTb BHELIHWE
HeraTMBHbIE LWWOKM U 06ecneynT KOHKYPEHTOCNOCOOHOCTb SKOHOMUKIN Y, - cKa3an [.AKuweB.

Mo ero cnosam, KonebaHWs BaNOTHOrO Kypca B YC/NOBMAX M/IABAIOLWErO pPEXMMA
NPOUCXOAAT exefHeBHO. py 3TOM 3HauuTeNbHble U AecTabunmsnpyrolme KpPaTKOCPOUHble
KonebaHna obMeHHOro Kypca MOryT CriaXKMBaTbCA MHTEPBEHUMAMKU HaumoHanbHoOro baHka.

YuMcTbI MHBECTULMOHHDIN A,0X0A4, pacnpeaeneHHbIW Ha cueTa BKAagumkos EHN®, npesbicun
462 mnppa. TeHre no utoram 9 mecaues 2017 roaa



Mo ntoram 9 mecAues 2017 roga YMCTbIN MHBECTULLMOHHBIN 40X04, pacnpeseneHHbli Ha
cyeTa BKnagumkos EHM®, npesbicun 462 mnpa. teHre. O6 atom pacckasan [lNpeacepatens
HauuoHanbHoro baHKka PK [aHuAp AKuweB, OTBeYasa HA BOMNPOCbl XKYPHA/JAMUCTOB nocne
3acepaHua 8 Maxnnuce MNapnameHta PK.

OH oTmeTun, 4YTo B Uensax obecneyeHns cH6aNaHCMPOBAHHOIO YPOBHA AOXOAHOCTU
MEHCMOHHbIX aKTMBOB B JO/IFOCPOMHOM nepcrnektMBe HauuoHanbHbIM BaHk Pecnybaukn
KasaxcraH B  cBOeu WHBECTULUMOHHON  CcTpaTerum npuaepKusaeTca KOHLenumu
AnBepcUPUUMPOBAHHOTO WHBECTULMOHHOTO nopTdensa, KOTOpblA COCTOUT M3  PA3/IUYHbIX
OUHAHCOBbLIX MHCTPYMEHTOB.

«Bcero no coctosHMo Ha 1 oKkTAbpAa 2017 roga NneHcMoHHbIe akTuBbl EHMN®, Haxoaswwmecs
B ynpasneHun HEPK, coctaBuan 7 544,70 mnpa TeHre, 4yto Ha 864,56 mnpAa TeHre 6onblie, Yem
Ha Hayano roga, Korga 3TOT NoKasaTenb coctasnan 6 680,14 mnppa TeHre. [pMpoOCT cocTasun
nopagka 13%», - ckasan A.Akuwes.

Mpn saTom No ero cnosBam, cpefHeB3BelleHHaA AO0XOAHOCTb K MOralweHuto A0ATroBbIX
OUHAHCOBbLIX MHCTPYMEHTOB, HAXOAALUMXCA B MHBECTULMOHHOM NopTdese NEHCUMOHHbIX aKTUBOB
EHM®, no cocToaHUIo Ha 1 OKTAbpPA TeKyLwero roaa coctasmna 7,8% rofoBbix.

«Ha 1 okTabpa 2017 roga oOcHOBHy gonto B nopTtdene — 43,27% — coctasndaAwT
lfocypapcTBeHHble UeHHble 6ymarn Pecnybamkm KasaxcTaH, TeKywas CTOMMOCTb KOTOPbIX
coctasuna 3 264,72 mnppg, TeHre. Ha BTopom mecte no o6bemy MHBECTUPOBAHHbLIX NEHCUOHHbIX
aKTUBOB HaxoasaTcs obauraumm 6aHKoB BTOPOro ypoBHA Pecnybnmku KasaxctaH, ubA gonsa B
noptédene pasHa 16,77%. TeKywasa cTOMMOCTb 3TUX obauraumim coctasuna 1 265,47 mnpp TeHre.
Ha TpeTbem mecTe - 06aMraumm KBasmrocygapcTBeHHbIX opraHusaunin Pecnybamkm KasaxcraH. Nx
CTOMMOCTb cocTaBuna 852,85 mapg TeHre, a 4onA B nopTdene NeHCMOHHbIX akTueoB — 11,3%», -
CKkasan A.AKkuwes.

B 3aKAO4YeHUM OH OTMETW/, UYTO CTPYKTYpPa WMHBECTULMOHHOrO MNopTdens NeHCUOHHbIX
akTMBoB EHM®, Haxogawmxca B AOBepUTENbHOM YNpaBAEHUM, BbipaxeHa B HaLMOHANbHOM
Bantote (71,12%), B aonnapax CLUA (28,28%) n B poccuiicknx pyonsx (0,49%).

«MHBECTULMOHHBIN  A0X04 MO MEHCMOHHbIM aKTMBAaM 3aBUCUT OT CUTyauuu Ha
OUMHAHCOBBIX PbIHKAaX M CTOMMOCTM (GUHAHCOBbLIX WMHCTPYMEHTOB, B KOTOpble HauMoHanbHbIM
baHkom PK 6blnn WMHBECTMPOBaHbl MNEHCUMOHHblE aKTuBbl. [loapobHaa wHbopmauua o6
WHBECTULMOHHOM AeATeNbHOCTM NO YNPaBAeHUI0 NopTPesem NEHCUMOHHbIX aKTUBOB pPasmMelleHa
Ha opuumanbHom cante EHMDy, - pestommposan rnasa puHperyasTopa.

B Ka3saxcTtaHe cTpouTca cuctema Kubepbe3onacHOCTU, KOTOpas CMOKET obecneunTb 3aLmTy
Bcex cy6beKkToB PMHAHCOBOrO pbiHKa — [l.AKuweB

Ha rocygapcTtBeHHOM ypOBHE CTPOMUTCS cucTemMa Knbepbe3onacHOCTM, KOTopana CMOXKET
obecneunTb 3aLLNUTY BCeX CYOBEKTOB GMHAHCOBOTO PbIHKA.

06 atom pacckasan lNpeacenatens HaunoHanbHoro baHka PK JaHuap Akuwes, oTBeYasn
Ha BONPOCHI }KYPHANANCTOB Nocae 3acedaHuna B Maxunnuce MapnamenTa PK.

«B nepsyto ouepeab, cnegyet OTMETUTb, YTO OaHKM BTOPOro YPOBHA ABAAKOTCA
CaMOCTOATE/IbHbIMWU KOMMEPYECKMMU CTPYKTYPaMM, ¥ KOTOPbIX MMEOTCA COBCTBEHHble CYKObl
MHbOopMaunoHHON 6e3onacHocTM. 3awmTta cpeacts 6aHKa M KaneHToB obecneymBaeTca B UX



COBGCTBEHHbIX WMHTEpecax. Tem He MeHee, HyXHO YyuuTbiBaTb, YTO OaHKM He Bceraa MoryT
NPOTUBOCTOATb CEPbE3HbIM aTaKam», - CKazan [.AKkuLwes.

OH oTmeTun, 4To 3agaveit HaumoHanbHoro baHka B AaHHOM 061acTy saBAseTcA co3gaHue
Takon 3¢pdeKTUBHON cucTeMbl KMbepbesonacHOCTN C ydyacTuem Bcex cybbeKTom ¢MHAHCOBOro
PbIHKA, KOTOpaa obecneynT ux 3aLnuTy.

O.AKnweB oTmeTwnn, 4To paboTa MO 3TOMY HaMNPaBAEHWUID OCYLLECTBAAETCA B TECHOM
B3aMMOLENCTBMM C 3aMHTEPECOBAHHbIMW rOCYAAPCTBEHHbIMU OpraHamu: «B HacTosAuwee Bpems
rocopraHamu Begetca paboTa No BHECEHMIO U3MEHEHWUIN U AOMNOJHEHNI B 3aKOHO4ATENbCTBO, NO
BOMPOCaAM Cco34aHuNs N GYHKLUMOHUPOBAHUA eaNHOM rocyaapCcTBEHHOM CUCTEMbI KMbeps3almThl,
BK/IOYAIOWYIO B CcebA CUCTemMy OTpac/ieBblX OMNEPaTUBHbLIX LUEHTPOB WHPOPMALMOHHOMN
6e30MacHOCTU U CAyKOYy pearmpoBaHUA Ha UHUMAEHTbI MHGOPMALMOHHOM 6e3sonacHocTn». OH
YTOUYHW/A, 4YTO TaKXKe npopabaTbiBAlOTCA HOPMbI MO 3aKOHOAATENbHOM pernameHTauum
MeXaHM3Ma OCYLLEeCTBNEHMA MOHUTOPUHIA WMHUMAEHTOB B OaHKax BTOPOro ypoBHA, aHa/u3a
TAKUX UHLMOEHTOB U BbIPpabOTKM pekomeHaaLmi.

«3aKOHOMPOEKT HaxoaAuTcA Ha paccmoTpeHun B  Maxunuce [MapnameHta PK. B
OanbHelwem, B TeyeHuMe 3-5 neT B UenaAx peanmsaunm 3agadv, nNpPeaycMOTPEHHbIX B
3aKOHOMNpOeKTe, OyaeT MATU NOCTPOEHWE eauHOW cucTeMbl Kubepbe3onacHOCTM CTpaHbl,
KOTOpaA MOMOXeT ee ydyacTHMKam 3PPEKTUBHO MNPOTMBOCTOATb KPYMHbIM KubepaTakam», -
cKkaszan [.Akuwes.

OH pobaBua, 4YTO B TEKYWMX YCAOBUAX YXKE OCYLECTBAAETCA NpaKTU4YecKoe
B3aMMOAENCTBME COOTBETCTBYIOLWMX [OCYAAPCTBEHHbIX OPraHoB MO pPearupoBaHMI0 Ha
NponcxXoaALMEe MHUNMAEHTbI U NPUHATUIO MEP MO MUHUMM3ALUKN UX NOCNEACTBUN.

«JononHutenbHo HaunoHanbHbIM 6GaHKOM BegeTcA paboTa No  HanaXKMBaHWIO
MEXAYHAPOAHOIo COTPYAHMYECTBA C HAUMOHANbHbIMM M LEHTPa/ibHbIMM BaHKaMKM  Kak
6AnKHero, Tak M AanbHero 3apybexba B o6nactu obecneyeHua KubepbesonacHocTH, 4To
no3sonuT 6onee apPeKTUBHO pearnpoBaTb Ha KPYMHbIE MeXAYHapPOAHble KubepaTakmy», - CKasan
O.AKkuwes.
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