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HAULNOHANIbHbIN BAHK KA3AXCTAHA

MHO®OOPMALIMOHHOE COOBLEHUE
10 oKkmabps 2017 .

B HaunoHanbHoM BaHKe cocToAnach ouepeaHan BCTpeya npeacrasutenei
¢$UHaAHCOBOro perynaTopa u 3KcnepTHoOro coobuiecrtea

CerogHa B AnmaTbl cocToanach oyepegHas BCTpeya npeacraButenen HaumoHanbHoOro
BaHKka PK c dunHaHCOBbIMUM aKcnepTamu, B Xo4e KOTOpoi bbiin obCyKaeHbl BOMPOChI AEHEKHO-
KPeAUTHOW MNONUTUKK PEerynatopa, CUTYyaluuu Ha AEHEKHOM U BaJIlOTHOM pPblHKAax, a TaKKe
nocnegHee peweHune Hb PK no coxpaHeHuto 6a30B0M CTaBKM Ha ypoBHe 10,25%.

OupekTtop [enaptameHTa uccnegoBaHMn u ctatuctukm HB PK Butanuin TyTylwKuH
MOSACHUA y4aCTHMKam BcTpeuun pelleHne HB PK no coxpaHeHutio 6a30BOM CTaBKM Ha ypoOBHE
10,25% c cMmmeTpuYHbIM Kopugopom +/-1%. OH OTMEeTUA, YTO PaKTUYECKUIH M MPOTrHO3HbIN
YPOBHM rog0Bo MHPNAUNM HAXOAATCA BHYTPM LiesieBoro Kopuaopa Ha 2017 n 2018 roapl.

«MHPNALUMOHHbBIE OXMAAHUA HaceneHns GoPMUPYIOTCA Ha CTabnabHOM ypoBHe. PaKTopbl
MHONALMM CO CTOPOHblI BHELIHEro CEeKTopa OUEHMBAOTCA KakK bnaronpusaTtHble. [eHeXHo-
KpeaAuTHbleE YCNOBMA HAXOAATCA Ha HeWTpanbHOM ypoBHe. OpaHaKo coxpaHAawouwmeca
MHONALUMOHHbBIE PUCKM CO CTOPOHbl (GAKTOPOB MNPEANOKEHMUS, A TaKKe MOoBblWEHME
BOJIATU/IbHOCTU Ha BANOTHOM PbIHKE OFPaHUYMBALOT NOTEHLUMAN CHUXKEHUA 6a30BOM CTaBKU A0
KOHLLA TeKyLLLero roga», - NOACHUA B.TyTYWKNH.

NHPNAUMA B rogoBOM BbIPAXKEHUW NPOAO/SXKAET HAXOAMUTbCA B Npepenax LUenesoro
Kopuaopa, B ceHTabpe oHa cocTasuna 7,1%. He3HaunTenbHoe noOBbilWEHUE WHOAALUK
06ycnoBAeHO YyCKOPEHMEM TEMMOB POCTa Ha HEMNPOAOBO/IbCTBEHHbIE TOBAPbI.

OTBeuvas Ha BOMPOCbI 3KCNepToB B.TYTYWKMH pacckasan O CUTyaumun B peasbHOM CeKkTope
3KOHOMMUKM: «MHAEKC 3KOHOMWYECKOM aKTUBHOCTU B PeasbHOM BbIPaXKEHUU COXPaAHAETCA Ha
BbICOKOM YypOBHe. B aBrycte mnoBbIlWEHNE KPATKOCPOYHOIN0O 3KOHOMMYECKOTO WHAMKATOPA,
XapaKTepM3yloLWero COBOKYNHOE nNpeasioKeHne B CTpaHe, coctasuao 7,8% B rogosom
BbIpaXKeHUN»,

Mo ero cnosam, oueHKM HauwmoHanbHoro baHKa noKasblBatoT, YTO K KoHuy 2017 roaa
nHONAUNA ByaeT HaxoAUTbCA BIMMKE K BepxHel rpaHule uenesoro kopuaopa 6-8%, a 8 2018
rofly Ha4yHeT NJIaBHOE BXOXKAEHME B Leneson kopmaop 5-7%.



«CTabunbHble LeHbl Ha HepTb, CHWXKeHME MWHONAUMOHHBLIX OXMUAAHMK npu cnabom
NPOUHOGNAUMOHHOM [aB/NIEHUM CO CTOPOHbl BHYTPEHHEro crnpoca npuBeAyT K BXOXAEHMUIO
NHbNAUMK B LeneBon Kopnaop 4-6% B Havane 2019 roga», — noasen ntor B.TyTyLWKKH.

B cBoto oyepenb, 3amecTuTeNb AMpPeKTopa [enaptameHTa MOHeTapHbix onepaunii Hb PK
Agnnb MyxamegaHOB NPOKOMMEHTUPOBAN CUTYALMIO HA BHYTPEHHEM Ba/IlOTHOM PbIHKE.

Mo ero cnoBam, B HacTosEee BpemMA CUTyauus Ha BHYTPEHHEM BaJlOTHOM pPbIHKE
cTabunusmpyetca: «[ucbanaHc cnpoca U NpeanoXeHMa WMHOCTPAHHOW BakTbl, BCAeAcTBUE
CNEeKYNATUBHOM COCTABAAIOLWLEN CO CTOPOHbI CMPOCa NOCTENEHHO BbINPABAAETCA NOA AeUCTBUEM
byHOaameHTanbHbIXx  $pakTopoB. OOMEHHbI KypC HAUMOHANbHOM BaNlOTbl  NO-NpPEeXHeMy
AEMOHCTPUPYET HeAOOLEHEHHOCTb M COXPAHAET NOTEHUMAN YKPENNEHUAY.

A.MyxameZKaHOB OTMETU/, YTO B [O/ITOCPOYHON MEpPCrneKTMBE AMHAMMKA Kypca TeHre
byaeT onpeaenaTbca Ha ocHoBe GYyHAAMEHTaIbHbIX PAaKTOPOB, COCTOAHUA NAATEXHOro 6anaHca,
MMWPOBbIX LeH Ha HedTb M Kypca BanlOT B CTpaHax — TOProBbiXx NAPTHEPaXx, YTO MO3BOAUT
nsberaTb HakonneHus gucbanaHca n obecnevynTb KOHKYPEHTOCNOCOHOHOCTb SIKOHOMMUKM.

«KonebaHunsa BanlOTHOrO Kypca B YCA0BMAX CBoOOAHOM/aBalolWwero obMeHHOro Kypca
NPOUCXOAAT exenHeBHO. [py 3TOM 3HauuUTENbHbIE U AEeCTabUNM3MpPYIOLIME KPATKOCPOUHbIe
KonebaHna obMeHHOro Kypca MOryT CriaXKuBaTbCA MHTepBeHUMAMM HaumoHanbHoro baHKa. B
ceHTAbpe 2017 roga HaumMoHanbHbIM BaHK B yCNOBMAX OTCYTCTBUA AOCTAaTOYHOrO NpPeanoXKeHns
MHOCTPAHHOM Ba/toTbl BbICTYNUA ee npoaasuom. Ob6bem HeTTO-MHTepBeHUMN HauMoHanbHOro
baHKa coctasun 69,7 maH. gonnapos CLUA», - pacckasan A. MyxameKaHoB.

OH nOACHWA, 4YTO HA [AEHEeXHOM pPbIHKE COXPAHAETCA CTPYKTYPHbIM npoduumt
NMKBMAHOCTU TeHre: «lMoatomy HBEPK ocywectBnaetr onepaummn ana nornoweHua m3bbiTouHOM
JIMKBUAHOCTU, B OCHOBHOM, NOCPEACTBOM PasmeLleHMA KPaTKOCPOUHbIX HOT. 1o cocToAHUIo Ha 9
OoKTAGpA 2017 roga, UNCTaA KpeamTopcKan 3340/ KeHHOCTb HaumMoHanbHoro baHka B pesynbtate
npoBeAeHNs onepauun AeHeXKHO-KPeaUTHON NOANTUKM cocTaBuna 1 575 mapa. TeHre, BKAoYan
n3bATUE NINKBUAHOCTM Yepes onepaumm NOCTOAHHOIO A0CTYMNa U onepaunm Ha OTKPLITOM pPbiHKe
c obueit cymmon 353 mapa. TeHre un 2 798 mMapAa. TEHre COOTBETCTBEHHOY.

HanomHum, 4To BCTpeya c akcnepTamum nposoautcAa HaumoHanbHbim 6aHKOM KasaxcTtaHa
Ha perynAapHoOi OCHOBE B PaMKax MOJIMTUKN aKTUBHbBIX KOMMYHMKaLUNIM GUHAHCOBOTO perynatopa
C PbIHKOM 1 06LW,ECTBEHHOCTbIO.

Cnepylowee pelweHne no 6a3oBoi cTaBke byaeT obbsBneHo 27 Hoabpa 2017 roga B
17.00 no BpemeHun AcTaHbl.
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