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HAUMNOHAJIbHbIN BAHK KA3AXCTAHA

MHO®OOPMALIMOHHOE COOBLEHUE
9 okmabpa 2017 a.

ba3oBas ctaBka B KasaxcraHe ocranacb Ha npexHem yposHe — 10,25%

CerogHa HaunoHanbHbIM BaHK NPUHAN pelleHne COXpaHUTb 6Aa30BYHO CTAaBKY Ha ypoOBHE
10,25%. CTaBKM No onepauuam npeaoctaB/ieHns TMKBUAHOCTN BaHKam cocTasaaoT 11,25%, a no
onepaumam mM3bATUA AUKBUAHOCTU — 9,25%. OduumanbHaa cTaBka pedUMHAHCMPOBAHUA TaKKe
coxpaHsaeTca Ha ypoBHe 10,25%.

06 >sTom cerogHAa coobwmn [peacepatens HaumoHanbHoro baHka PK  [aHuap
AKuwwes, BbICTynas Ha bpuduHre ana teneBnsnoHHbix CMU B r.Anmarsi.

OH HanNOMHMA, YTO B aBrycTe TeKyLero roaa HaunoHanbHbIM BaHKOM 6b110 3asBNEHO, YTO
NepcnekTUBbl CHWXKeHUA 6a30BOM CTaBKM B KPATKOCPOYHOM MepCrnekTMBe OCTakTCA
HE3HaYUTENbHbIMN.

«BeposTHOCTb AanbHelwen AMHAMUKKM 6a30BON CTaBKU B CTOPOHY ee CHUXKeHuA byaeT
3aBMCeTb OT CTabunmsaunm MHGAALMOHHBIX U AeBaIbBaLMOHHbIX OXKMAAHWUM, KaK HaceneHus, Tak
n 6msHeca», - ckasan A.Akuwes.

Cnepylouwee pelieHne no 6a3oBoi cTaBKke, no cnosam [.AKkuwesa, byaeTt obbasieHo 27
HoA6pA 2017 ropa B 17:00 no BpemeHu AcTaHbl.

DOanuap Akuwes - UHPNAUMA NPOJONXKAET HAXOAUTLCA B PAaMKaXx Lie/IeBoro aManasoHa

06 ocHOBHbIX paKTOpax M NPeanoCbIIKAaX NPUHATUA PeLleHns No coxpaHeHuto 6a3oBo
CTaBKM Ha ypoBHe 10,25% pacckasan lNpegcepatens HaunmoHanoHoro baHka PK JaHuap AKuwes,
BbICTyNas cerogHA Ha 6puduHre ana tenesnsmoHHbix CMU B r.AnmaTbl.

OH oTmeTun, 4to oOueHKM HauumoHanbHoro baHKa MO WMHOAAUMKM B MOSHOW Mepe
COOTBETCTBYIOT paKTMYECKOMY ee ypOoBHIO: «B ceHTAbpe rogosaa nHdnauma coctasmna 7,1% u
no-npexHemy HaxoAuTCA B cepeauHe Lenesoro kopugopa. MHdnauma 3a ceHTaAbpb cocTaBmaa
0,3%».

OH NOACHMA, YTO COXpPaHEHUID WHONAUMOHHOrO QoHa cnocobCeTByeT pPOCT ULEH Ha
HenpoAoBO/IbCTBEHHbIE TOBapbl Ha 8,2% Kak (aKTop OT/NIOXKEHHOro Ccrnpoca CO CTOPOHbI
HaceneHua: «Ecan B nmpowsiom rogy pacxofbl HaceseHuA Ha HenpoAoBOJ/ILCTBEHHblE TOBAPbI
CHUXANNCb, TO MO UTOram 2 KBapTa/ia TeKYLLEero roga OHW AOCTUIIN MAaKCMMA/IbHbIX 3HAYEHUI 33
nocneagHue 10 KBapTanos».

Ha pblHKe NpoAOBOABLCTBEHHbLIX TOBAPOB HAa MNPOTAMEHUM NOCAEAHUX Tpex MecALeB
Habnoganocb ce3oHHoe 3amegneHune LeH, 4to, no cnosam [.AKkulieBa, CyLLeCTBEHHO CHU3UO
MX NPUPOCT B rof0BOM BbipaXkeHun ¢ 9,7% B utoHe go 7,8% B ceHTabpe. Mpupoct Tapudos Ha



NNaTHbIE YCAYTM HACeNeHWo B FOAOBOM BbIPAXKEHMM OCTAaeTCA HU3KMM — 5,2% B rogosom
BbIPa*KEHUM.

«bazoBana MHGNAUMA, HE YUNTbIBAOLW,AA BOIATUbHbIE KONebaHMA LeH Ha N10400BOLHYO
NPOAYKUMIO, SHEPFOHOCUTENN U Perynnpyemble Tapudbl, B aBrycte coctaBuna 6,7% B rogosom
BblpaXXEHMWN», - paccKasan rnasa GpUHperynaTopa.

Mo oueHKam HauuoHanbHOro baHKa MHPAAUMOHHLIN GOH A0 KOHUA TEKyLWero roga
OoCTaHeTcA ymepeHHbIM. OCHOBHOe WHPNALMOHHOE [aBNeHWEe COXPAaHUTCA Ha CTOPOHe
HEeNpPOAO0BONbLCTBEHHbLIX TOBAPOB B pe3y/ibTaTe, KaK peanv3aumn OT/I0XKEHHOro Ccrnpoca, Tak
CUTYaUMN HA PbIHKE ropove-CMa3o4yHbIX MaTepmUanos.

Mo cnosam [.AKuwweBa, B CTPYKType NPOAOBONLCTBMA UHPAALMOHHOE AaBneHwe byaet
HabnAaTbCA Ha PbIHKAX OTAENbHbIX TOBAPOB, HO OHO OyAEeT KOMMNEeHCMPOoBaTbCA CTabUnbHOM
CUTyauMen No OCHOBHOM rpynne Nnpog0BO/IbCTBEHHbIX TOBAPOB.

«HaunoHanbHbIM BbaHK npuagaer b6onbliee 3HayeHMe CcTabunumsaumm UHPASUNMOHHBIX
OXMAAHUN HaceNeHuA U NPOAOJIKUT NpuaaraTb MakCMMA/ibHble YCUAUA B 3TOM HaNpaBAeHUU.
BarKHOCTb AaHHOM 3a4ayM noAaKpennserca Tem, YTo NpennonNoXKeHMA HaceneHusa o byayuwem
M3MEHEHMN LEH MOryT BAMATb Ha (PaKTUYECKYO MHOAALMIO — 3TO XOPOLWO W3BECTHbIA WU
TEOpPEeTUYECKM A0Ka3aHHbIM GaKT, - ckasan Mpeaceaatens HaumoHanbHoro baHka PK.

Tak e OH OTMeTWU/, 4YTO pe3ynbTaTbl CEeHTADPLCKOrO onpoca MoKasaau, uTo
KONMYeCcTBEHHAA OLEeHKA MHONALMKM Ha roa Bnepea, Kak 1 B aBrycte, coctaeuna 6,5%, octaBanacb
B Npefenax uenesoro Kopungopa Ha 2018 roga,

«Habntopgaetcs poct noTpebuTenbCKoro KPeanToBaHUs, ¢ Havyana roga oH coctasun 11%.
PocT noTpebuTenbCKoro KpegutoBaHUA U CTUMYAMPYOWaa ¢UCKanbHad NOAUTMKA ABAAKOTCS
OCHOBHbIMM ApaiBepPamMM NOBbIWEHNA COBOKYMHOTO CNpoca, - 3akntounn [.Akuwes.

[Jenosaa akKTUBHOCTb B SKOHOMMKeE npoaonKaet BOCCTaHAB/INBATbCA — ,D,al-mnp AKunwes

NHAEKC 9KOHOMMYECKON aKTUBHOCTM B PeasibHOM BblPaXKEHMN COXPAHAETCA Ha BbICOKOM
yposHe. B aBrycte noBbllleHWE  KPATKOCPOYHOIO  IKOHOMMYECKOr0  WMHAMKATOPA,
XapaKTepusyloLLero COBOKYMHOe npeasioXKeHne B CTpaHe, coctasuno 7,8% B rogosom
BbIPa*KEeHUM.

06 astom cerogHa coobwmn [lpeacepatens HauymoHanbHoro baHka PK  [aHuap
AKuwwes, BbICTynas Ha bpuduHre ana teneBnsnoHHbix CMU B r.Anmarsi.

«YcKopeHMe TemnoB pocTa Habnwogaetca B MNPOMbIWAEHHOCTM, TOProsae, ycayrax
TpaHcNopTa M cBA3U. PacTeT BHELWHMIN CNPOCY, - paccKkasan XKypHanuctam [.AKuwies.

Mo ero cnoBam, B TO Ke Bpems HabntogaeTca 3amensieHMe B CTPOUTENbCTBE, CE/IbCKOM
XO3AMCTBE, a TaKXe cnabaa MHBECTULMOHHAA aKTUBHOCTb.

«CoO CTOPOHbI BHELLUHErO CEKTOpa HaaronpuAaTHOE BAMAHME MOMKET OKalaTb CMTyauus Ha
TOBapHbIX M CbipbeBbIX PbiHKax. B ceHTAbpe ueHbl HA HedTb GOPMMPOBANUCL Ha YPOBHE B
cpeaHem Bblle 55 nponnapos CLUA 3a 6appenby», - ckasan [.AKuiues.

B 3aknl4eHMM OH OTMETM, 4YTO AWMHAMWKA MMPOBLIX LLEeH HA MNpPOAOBO/LCTBME B
pes3ynbTate OXWOAHMA pPeKopaHOro obbema MUPOBOrO MNPOM3BOACTBA 3EPHOBLIX W
nepenpomsBoOACTBA Ha PbIHKE caxapa MOryT MMeTb 6aaronpuMaTHoe BO3AENCTBUME HA MOHMMKEHUNE
nHdNaunm B KazaxcraHe B KPaTKO- M CPeAHECPOYHOM NepPCrneKTMBE.



. AKMLWEeB paccKa3an 0 CUTyaLuUmn Ha BHYTPEHHEM Ba/IlOTHOM PblHKe

B HacToAwee BpemsA Ha BHYTPEHHEM Ba/IIOTHOM pPblHKe HabaogaeTca BOMATUABHOCTD,
BbI3BAaHHAA B OCHOBHOM CMNeKyAATUBHbIM GaKTOPOM. MO NTOram CerofHALHNX TOProB 06MeHHbIN
Kypc cnoxuncs Ha yposHe 341,51 TteHre 3a gonnap CLUA. 06 stom coobwmn Mpepcepatens
HaunoHanbHoro baHka Pecnybaunkm KasaxctaH [aHuap AkuweB B xoae 6puduHra ana
TenesnsnoHHbIX CMU B r. AamaTtbl. OH TaKXe NOACHWA, YTO yBeNnYeHMe Cnpoca Ha MHOCTPaHHYIO
Ba/IOTY NOAAEPHKMBAOTCA BO3POCLIMMM B NOC/eaHee Bpema AeBasibBaLuMOHHbIMU OXKUAAHUAMMU.

«na yposnetBopeHMsa M3B6bITOYHOrO CNpoca Ha MHOCTPAHHYHK BantoTy HaunoHanbHbIM
BaHk B ceHTAbpe 2017 roga BbICTyNWMA ee npoAaBuoM. O6bem HETTO-UHTEePBEHLMIM
HaumoHanbHoro baHka coctasmna 69,7 maH. gonnapos CLUA» - ckasan . Akuwes.

OH TaK)Ke pacckasan, 4YTo A0 KOHUA roga HauuoHanbHbI BaHK MOXKeT OcCylecTBUTb
NPoAaXKy MHOCTPAHHOM BantoTbl M3 HaumoHanbHOro ¢poHaa Ha 6GMPXKEBOM BaNOTHOM PbIHKE B
pasmepe okosno 1 mnpa. gonn. CLWUA u noscHun, yto 3to Tpebyetca ana dopmupoBaHuA
HeobxoaMMOM CyMMbl B TEHre aas nepevncieHma TpaHcdepTa HaudoHaa B 610AMKET, MOCKONbKY
HaugdoHg B gonnapax CLUA, a 6roaxkeTy HeobxoanMbl TEHreE.

lnaBa PUHperynaTopa OTMETUA, YTO B HACTOALLEE BPeMA CKAaAblBaeTca 6naronpmaTHan
cuTyaumsa pgna dukcmposaHua npubbinv EHM® o1 KypcosoW pasHuubl. «CpegHuin Kypc, no
KoTopomy EHM® B Tekylwem rogy npnobpeTtan MHOCTPaHHYIO BastoTy, coctasnaeT 316,02 TeHre.
YunTbiBaA TeKyLMe KOTUPOBKM NO 0OMEHHOMY KypCy U AOCTUMKEHUE LEeNeBOro YPOBHA Mo Aone
MHOCTPAHHbIX aKTMBOB, HE MWCKAKYAETCA MNpoAarka 4acTM MHOCTpaHHOM BantoTbl EHM® Ha
KasaxcTaHckolt ¢oHA0BON BUpKe, YTO NO3BOAUT 3adMKCUMPOBATb MOJIYYEHHbIM A0X04, ONA ero
BKJaO4YMKOBY - noAcHMA [1. AKnwwes.

YTo KacaeTca OXMAAHWIN NO CMTyauMM HA BaNOTHOM pbliHKe B Baukalwee Bpems, [.
AKknweB coobuwmn, 4TO CyLeCTBYET BbICOKAA BEPOATHOCTb Aa/ibHEMLIEro YKpPenaeHua TeHre,
MOCKOJIbKY C TOYKU 3PEHNS KOHKYPEHTOCMOCOHHOCTM MO OTHOLIEHUIO K Ba/1lOTaM CTPaH-TOProBbIX
NapTHEPOB TEHTre ABMAETCA HEA00LLEHEHHbIM.

O. Akuwes «[leHeXXHO-KpeguTHble ycnoBua B KasaxctaHe HaxoAAaTcA Ha HEUTPA/JIbHOM
YPOBHE»

Ha BHyTpeHHem AeHEeXKHOM pbIHKE COXpaHseTcs cuTyauua M3bbITOYHOM NIMKBUAHOCTY,
KOTOpasa Wu3bimaeTcAa HaumoHanbHbiM BaHKOM, NpenmyLLeCTBEHHO MNOCPeACTBOM BbIMyCKa
KPaTKOCPOYHbIX HOT.

06 sToMm cerogHa coobwmn Mpeacenatens HaumoHanbHoro baHka PK [1. Akulies, BbicTynas
Ha bpudunHre ana tenesnsnoHHbIx CMMN.

OH OTMETW/I, YTO MO COCTOAHMIO Ha 6 OKTAbpsA 2017 roga YMCTOE U3bATME NUKBUAHOCTU
HauMoHanbHbiMm BaHKOM Ha [AeHeXHOM pblHKe cocTaBuno 1,6 TpaH. TeHre. O6bembl
KPaTKOCPOYHbIX HOT B ObpalleHuM B ceHTAbpe ysenuumaucb Ha 1,8% (2,7 TpnH. TeHre).
JoxoaHOCTb MO HOTaM B 3aBUCUMOCTM OT CPOYHOCTM CK1agbiBaeTcA B gnanasoHe 8,84-9,66%. Kak



cnepcteue, ctaBka TONIA dopmupyeTca 6amMKe K HUMKHEN rpaHuLe NPOLEeHTHOro Kopuaopa
6a3oBoi cTaBku. Mo ntoram 6 oktaAbpa 2017 roaa oHa coctasuna 9,25%.

B uenom, AeHexXHO-KpeanUTHble YCNIOBMA HAaXOAATCA HA HEUTPaAsibHOM ypoBHe. 1o cnoBam
MNpeacepatena HauyoHanbHoro baHka PK, He3HaunTenbHOE NOBbIWEHWE YPOBHA A0A1apu3aLmm
BKNaA0B, npousowesuwee B asrycte 2017 roga, 66110 cBA3aHO, rNaBHbIM 06Pa3oM, C BaNtOTHOM
NnepeoueHKON N KPAaTKOBPEMEHHOW peaKunen 4eno3nTopoB HA CUTYaLMIO Ha BA/IFOTHOM PbIHKE.

«YpoBeHb NPOLEHTHbIX CTaBOK N0 BaHKOBCKMM BKA3Zam Npoao/KaeT 61aronpuATcTBoBaTh
TeHrosbim cbeperkeHmam. CHUXKeHMe CTaBOK No Kpeautam ana bBusHeca ¢ Havana roga cnepyet
3a AMHaMMKoM 6a30BOI CTaBKU», - CKa3zan [l. AKuLues.
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