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HAUMNOHAJIbHbIN BAHK KA3AXCTAHA

MHO®OOPMALIMOHHOE COOBLEHUE
3 okmAbpsa 2017 a.

Mo nporHo3am HauuoHanbHoro baHka MHPAALMA NO UTOram roga OCTAaHETCA BHYTPMU
uenesoro Kopmaopa 6-8% - [l.Akuwes

NMHdnsumna 3a 9 mecsues 2017 roga coctasuna 4,2%. Flogosana MHPAAUMA CHM3MAACL A0
7,1%, xoTa Bcero rog Hasag B cepeanHe 2016 roga aocturana 17,7% nocne obecueHeHUs Kypca
HauuoHanbHoM BantoTbl B 2015 roay. O6 atom coobuwmn cerogHs Mpeaceaatens HaumMoHanbHoro
baHKa PK [1.AKnwes, BbICTyNaa ¢ A4OKNAA0M Ha 3acegaHuu lNMpasutenbctea PK.

OH otTmeTnn, 4to 3ddEKT NepeHoca AeBanbBaLMUN TEHIe Ha BHYTPeHHWe ueHbl B 2017
rogy NpakTUYeCKM 3aBepLUMCA M cerogHA HabntoaaeTca ymepeHHasa AMHAMMKA poCTa B rpynne
NPOAOBONLCTBEHHbLIX TOBAPOB M MNAATHbLIX YCAYT HAaCeNeHMUIo.

«HaumoHanbHbIN BaHK oXKngaet, 4To MHPAALMA MO UTOraM 3TOro rofa OCTAHeTCA BHYTPU
uenesoro kKopugopa 6-8%. bonee Toro, Ha 2018 rog HaumoHanbHbiM BaHKOM yCTaHOBAEH
LeneBon OpUeHTMpP No UHGNAUUKM Ha Bonee HU3KOM 3HaYeHUK, To ecTb oT 5 Ao 7%. K 2020 rogy
HauMoHanbHbI BaHK oXupaeT 3amepneHua MHGNAUMM 0 ypoBHA 4% rogoBbix. Bce mepbl
OEHEXHO-KPeOUTHON MNOJUTUKM B pPamKax pexumma MHOAALMOHHOIO TapreTMpoBaHUA
HanpaBAEHbl HA AOCTUXKEHMA 3TUX Lenen», - nog4yepkHyn A.Akuwes.

Kak otmeTun rnasa HaubaHKa, 6a3oBas ctaBka HaumoHanbHoro baHKka ycTaHoB/AeHa Ha
ypoBHe 10,25%, ypoBeHb KOTOPOW, C OAHON CTOPOHbI, CTUMYNMPYET NEepPeToK CBOOOAHbLIX
pecypcoB 0aHKOB B peasnbHbIii CEKTOP 3KOHOMWKM, a C ApYyroi CTopoHbl, obecneymBaeT
cTabunbHOCTb GPUHAHCOBOrO, U B NEPBYIO OUYeEpPeb, BaJItOTHOIO PbIHKA.

O.AknweB TakKe gobasun, yto HaumoHanbHbl BaHK B WMIOHE, aBrycTe U CeHTAbGpe Ha
Ba/IlOTHOM pPbIHKE MPOBOAWN HETTO-MHTEPBEHLUMW B BUAE MPOAAX MHOCTPAHHOM BantoTbl Ha
Ba/IOTHOM pPbIHKe, YTO obecneynno cTabmamsaumnto BaJloTHOTO PblHKA B YCN0BUAX MOBbILEHHbIX
0€eBaNbBaLMOHHbIX OXMAAHMI B NOCNeAHee BpeEMS.

DaHnap AKuweB paccKasan O pPUCKaAX, NPUCYTCTBYIOWMUX B YC/NIOBUAX TeKyLuei
MaKpPO3KOHOMMUUYECKOU CUTyaLuumn

Mpeacepatens HauuoHanbHoro baHKa PK [aHuAp AKuweB, BbICTynasa cerogHAa Ha
3acegaHun MpaBuTenbCcTBa, 0003HAUUA PUCKM, KOTOPblE MPUCYTCTBYIOT B YC/IOBUSX TEKYLUEN
MaKPO3KOHOMUYECKOW CUTYaLIUM.

B yactHocTM rnaBa HaubaHKa OTMETW/, YTO, HECMOTPA Ha 06K TE3NUC O HeaoCTaTKe
AEHEeXHOoro npeanoxeHusa, <¢yHOAaMeHTanbHO WHPAAUMOHHOE [AaBfeHMe BO3HWKAeT B
pes3ynbTaTte CTUMYAnpyoLLLein GuckanabHoM NoanTUKN: «3a 2016 roa neHcMmn M nocobus Bbipocan
Ha 16%, pacxoapbl Ha 3apaboTHyto NaaTy U3 rocboaketa Ha 18% npu MHPNAAUMK nNo utoram 2016
roga B pasmepe 8,5%». Mpeacenatens oTmeTu, 4to «B 2016 rogy o6bem TeHre B SKOHOMMUKE,
3TO CYMMa BCEX HaNNYHbIX U 6E3HANNYHbIX TEHTe, YBE/NYUIICA Ha 61%, B 3TOM roZly — eule Ha
6%».

Mo cnosam [.AkuLweBa, POCT LEH Ha HEMPOAOBOALCTBEHHbIE TOBAPbl ONEpeXaeT TeMnbl
poCTa, Kak obLen MHPNALMN, TaK U OCTasIbHbIX KOMAOHEHTOB, YTO MOXET ABAATLCA CAeACTBUEM



OTNOXeHHoro adpdeKTa AeBanbBalMN B pe3yabTaTe OT/IOKEHHOoro cnpoca. “3,5% us3 6,3% pocTa
po3HMYHOro TOoBapoobopoTa obecneyeHbl 3a CYeT BKAaAa HENpOAOBO/LCTBEHHbIX TOBAPOB.
OgHMM  ©“3  pgpaiiBepoB  MOBLIWEHMA  HENPOAOBO/IbCTBEHHbIX LLEH  ABAAeTCA  poCT
notTpebuTenbckoro kpegmToBaHuA. C Havyana roga o6bem 3a40/1KEHHOCTU NO NOTPEOUTENBCKUM
KpeauTam B 6aHKax Bblpoc Ha 11% mnan Ha 270 mapa. TeHre”, - NoAYEepPKHY OH.

lnaBa HaubaHKa OTMETWA, YTO «OA4HON M3 MPUUYUH POCTa LEH SBAAETCA NOBbIWEHUE LeH
Ha wumnopT». Tak, 3a 1 nonyrogue pednatop BBI, oTparkarowmii M3MeHeHMEe UeH Ha
oTeyecTBEHHble TOBapbl W ycayru, coctasun 6,7%, UYTO HUXKe NOoKasaTenAa WHAEKca
noTpebutenbckux UeH (7,1%), KoTopblit BKAOYAET B cebA M3MEHEHME LLEH M Ha UMMNOPTUPYEMbIE
TOBapbI.

«OyeBnMAHO, 4TO CTpaHe noTpebyetca 6Oonble BpemMeHW ANA  BOCCTAHOB/EHMA
umnopTosamelleHmna. Poct mmnopta n3 Poccnum Ha 32% [EeMOHCTPUPYIOT HeAoCTAaTOYHYLO
KOHKYPEHTOCMOCOOHOCTb OTEYECTBEHHbIX TOBaponpounssoautenein» - nobasun Npeacenatens.

[.AKuLLEeB TaKXKe A406aBuA, YTO NPUYMHON UHPAALUNM CTAHOBATCS OXKUAAHUS HaceNeHUA U
npeanpuATUA B OTHOLIEHWM POCTa LLEH, KOTOpPble “Aaxe Npu OTCYTCTBUM OOBEKTMBHbLIX PaKTOPOB
MOTYT ABUraTb LieHbl BBEPX”.

O.AkMweB: Ba)XXHO [O6UTbCA panbHeuwer «crtabunusaumm»  MHGAALUOHHDIX
0XXUAaHWI B COOTBETCTBUM C 4,0/IFOCPOUHBIMU LENAMU AEeHEXKHO-KPEAUTHOM NONUTUKU

B aBrycte 2017 roga KOAMYeCcTBEHHAA OUEHKA MHPAALNOHHDBIX OXMAAHMN Ha rog, Bnepes,
coctaBuna 6,5%. Takum o6pas3om, oHN GOPMUPYIOTCA HUXKE DAKTUYECKOU MHONALUUK U BHYTPU
uenesoro Kopuaopa Ha 2018 roa. 06 atom coobwmn cerogHs MNpegcenatens HaumoHanbHoOro
baHKa PK [.AKnwwes, BbiCTynaa Ha 3acegaHum MNpasutenocrsa PK.

«B cnepyrowem roay HaumoHanbHbIN baHK nepexoguT Ha NO3TANHOE CHUMKEHUE LLENEBDIX
OpPUEHTMPOB. B 3TOM CBA3WM BaxKHO [06MTbCA AanbHeWwen «CcTabuamsaunum» UHPAALMOHHbIX
OWAAHWN B COOTBETCTBUM C AOATOCPOYHLIMU LENAMMU LEHEKHO-KPEAUTHON MNOAUTUKN —
[OCTUNKEHUA YPOBHA UHONALMMK 4% K 2020 rogy», - oTMeTUA rnaBa HaubaHkKa.

«Ha ypoBeHb MHONALMWM NPOLOANKAKT OKa3blBaTb BAUMAHME CTPYKTYPHble 0COHOEHHOCTU
3KOHOMWKM, B TOM YMCNe HepoCTaTovyHas rybuHa pbiHKA TOBAapOB A/IUTE/NIbHOTO MOJIb30BAHUA,
cnabas KOHKYpeHUMA, Ha/uyme TOProBbiX HALEHOK M MOCPeAHWKOB. ITO HabntogaeTtca Ha
OTAEeNbHbIX TOBApPHbIX PbIHKaX MJ10A400BOLHON MPOAYKUMM, TOPHOYEe-CMa3o4YHbIX MaTepunanos 1
Apyrmx. B 3ToM  uvactu  TpebyeTcAa ycuneHMe  KOOpAMHAUMM  B3aUMOLEWCTBMA  BCEX
rocy4apCTBEHHbIX OPraHoB», - 3akauun [.AKkniues.
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