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MNoatanHoe cHuXXeHue uHnaumm po 3-4% craHet ana HauybaHKa npuopuTeTom
B CpeaHecpo4YHom nepuoge.

«B cooTtBeTcTBUM C lNocnaHmem HaymoHanbHbiM BaHK NPOAOKUT peannsauuto
NPUHLUUNOB WHOAALUMOHHOIO TapreTMpoBaHMA. 3aaya NO MNO3TANHOMY CHUMKEHMUIO
nuonaumm po 3-4% B cpefHECPOUYHOM Mepuode CTAaHET ANA Hac npuoputeTHom». 06
3TOM, BbICTYMAA HA pacWMpeHHOM 3acedaHuun [pasutenbctBa € yyactuem [nasbl
rocygapctea, 3assun [lpegcepatens HaumoHanbHoro baHka KasaxctaHa [daHwusap
AKkunwes.

OH TaK)Ke OTMEeTWA, YTo «npu 3ToM HaumoHanbHbIM BaHK ByaeT cnocobcTBOBaTH
AONTOCPOYHOMY IKOHOMMYECKOMY POCTY NyTeM NOUCKA onTUManbHoro 6anaHca mexay
LEeNsMM No MHOAALNU U MAKPOIKOHOMMYECKON CTAaOUIbHOCTbIOY.

lnaBa HaybaHKa TaKMKe CKasan, YTo CHUXeHne MHONAUMN — Hanbosnee BarKHbIN
NoKasaTenb CTabwunmsaumm MaKPOIKOHOMWUYECKOM CUTyauum B cTpaHe. [. Akuwes
HAaNOMHW/, YTO NOC/e NafeHUA Kypca HauMoHanbHoM BantoTbl B 2015 n BCcnaecka ueH,
KOTOPbIMA AOCTUT NMUKa B 17,7% B Mioie NPOLINOro roaa, €K KOHLUY roga MHGAALMOHHbIE
NPOLLECCbl PE3KO 3aMegNNINCh, NPUYEM 3HAUYUTE/NIbHO BbICTpEe, YeM B APYrUX CTPaHaXx,
B KOTOpPbIX Obl/1a AeBaNbBaUMA HALMOHA/IbHOW BaNtOTbI».

«Ecnu B 2015 roay rogosaa nHonauma coctasmna 13,6%, To no ntoram 2016 roaa
— 8,5%. Ha KoHeu, sHBaps rogosasa MHGAAUMA CHM3UNAcb Ao 7,9%, TO eCTb BEpPHYyNachb B
Kopuaop 6-8%, 4To H6bIN0 OCHOBHOM 3aga4yen Ana HaumoHanbHoro baHka Ha HacToALEeM
aTaney, - 3akntounn . AKuwes.

O6MeHHbIM Kypc TeHre cooTBeTCTBYeT 06beKTUBHbIM ¢pakTopam — Hb PK.

«[Mocne nepexoAa Ha pexuMm CBOOOAHO NNaBalOLWEro O6MEeHHOro Kypca u
agantaumm CcybbeKToB 3SKOHOMMKM K HOBbIM YCNOBUAM, OOMEHHbIN KypC TeHre
cTrabunusmposanca». 06 atom ckasan MNpeacenarens HaumoHanbHoro baHKa KasaxcraHa
JaHnAap AKuwes, BbICTYNaAa Ha pacWMpeHHOM 3acegaHuun [lpaBuTenbCTBa C yyacTUem
[hasbl rocypapcrsea.

[. AKMWeEB TakXe OTMEeTWN, 4YTO Ha CerogHsAWHUN AeHb OOMEHHbIN Kypc
«COOTBETCTBYET O0OBEKTUBHbIM (aKTOpam M obecneynmBaeT KOHKYPEHTOCMOCOOHOCTb



Hawux npoussoauTenen». «Bce aTo NnponcxoautT Ha oHe OTCYTCTBMA BMeLLATEeNbCTBA
HaunoHanbHoro baHka Ha BanloTHOM pblHKe. Mbl He NPoOBOAMM WHTEPBEHUUUN C
ceHTabps 2016 roga», - NOAbITOXMA OH.

basoBaAa ctaBKa 12% crana peanbHbIM WMHCTPYMEHTOM BO3AEUCTBUA Ha
3KOHOMMKY — [1. AKuwes.

«basoBaa cTaBKa, KoTopas cenyac coctasnser 12%, cTana peanbHbIM
MHCTPYMEHTOM BO34€EMCTBUA HAa SIKOHOMMKY. BaHKM NOAYYMIN OPUEHTUP NO CTOMMOCTH
AeHer, NONYYUAU UHCTPYMEHTbI yNpaBaeHNA NUKBUAHOCTbIO M HAPALWMBAKOT NOTEHLLMAN
ANnA TeHrosoro ¢oHampoBaHua». O6 aTom ckasan MNpeacepatens HaymoHanbHoro baHka
KasaxctaHa [daHunAap AKuwes, BbICTYNaA Ha paclMpeHHOM 3acegaHumn [paBuTenbCTBa C
ydyactmem [naBbl rocyaapcrsa.

«lMpoueHTHaA CTaBKa NO BbIAAHHbIM KpeauTam B TeHre Ans npeanpuatui
cHm3unacb ¢ 25,8% no 14,4% 3a npownbiii roa», - HANOMHUA rnaBa GUHpPerynaTopa.

Momnmo atoro [.AKMLWEB OTMETU/, YTO «AEHEXHbIN PbIHOK MeHee 3aMeTeH ANS
BOCMPUATMUA CO CTOPOHbI HAaCeNEHUA, HO UrPaAeT K4YeBoe 3HaYeHne ana GUHAHCOBOIO
cekTopa. MMIMeHHO Ha 3TOM pblHKe popmupyeTca CnpaBeasiMBaA LeHa Ha TeHrosble
pecypcbl NP NOMOLWM UHCTPYMEHTOB HaunoHanbHoro baHka».

B 2016 roay 6bin  AOCTUrHYT 3HauuTeNbHbIA Nporpecc B Bonpoce
aeponnapusauum — [1.AKuwies.

«HecmoTpAa Ha TO, 4TO Aonnapu3auma 3KOHOMMKM OCTaeTcs BbICOKOW (3TO
CNOXWNOCb WCTOPUYECKM), TEM He MeHee, B npownom roay 6Obln  AOCTUTHYT
3HAUMTENbHbIA NpPOrpecc B YBE/IMYEHUW [0/M HALMOHANBHOM BaNtOTbl TEHre, Kak
CpeAcTBa HAaKOMNNEHUsA, PAacYeToB U U3MepUTeNa CTOMMOCTU akTueoB». O6 3Tom cKasan
MNpepacepatens HauymoHanbHoro baHka KasaxctaHa [aHuAp AKULWEB, BbICTYNasa Ha
paclwmnpeHHOM 3aceaaHmm MNMpasuTenbCcTBa € y4actmem nasbl rocygapcTsa.

Mo mgaHHbIMm HaumoHanbHoOro baHKa, o3By4yeHHbiMm [I. Akmwesbim «3a 2016 rop
AEN03UTbl B TEHre BbIPOC/n Ha 3,3 TPJIH. TeHre (pocT Ha 66%), B MHOCTPaHHOW BatoTe —
cHM3nAUCb Ha 1,1 TpnH. TeHre (Ha 10%). YpoBeHb Aonnapusaumm Bcex Aeno3UTOB C
MaKCMManbHoro yposHsa B 70% cHmusuaca ao 55%, a no aenosuntam ¢puany4eCcKkux nmu, —
80% 00 62%».

«MeKayHapoaHbIM ONbIT MOKa3biBAET, YTO Y MHOMMX CTPaH, UMEBLUMX BbICOKYHO
OON0 AO0NNAPU3aLNM, YXOAUAMU TOAbl, YTOObI A0OUTLCA TAaKUX Ke Pe3ynbTaToBy, - CKa3an
MNpepcepatens.

3ddeKkTMBHOMY NpoLueccy geaonnapusaymm «cnocobcTsoBann ctabmamnsauma Ha
BA/IIOTHOM pPblHKE M Mepbl HaubaHKa No NOBbIWEHUIO NPUBAEKATENIbHOCTU TEHFOBbIX
MHCTPYMEHTOBY, - 3aK/1HO4U/ OH.



MoHeTU3aumMa 3KOHOMUKM AOCTUINA MAKCMMAJIbHOrO 3HAYeHUA B UCTOpPUM
KasaxcraHa 3a cyeT 3HaUMTEe/IbHOro pPoCTa TEHroBbIX pecypcos - [l. AKuweB.

«B npownom rogy npom3oLWNo 3HaYUTeIbHOE YBENNYEHUE AeHer B SKOHOMUKe, B
nepByto oyepeb TEHroBbIX pecypcos». Coobwmn Mpepcenatens HaumoHanbHoro baHka
KasaxctaHa [JaHunap AkuLeB, BbICTYNasa Ha pacliMpeHHOM 3acedaHumn MNpaBuTenbCcTBa
yyactuem [nasbl rocyaapcrsa.

«lMokazaTenb M2, KOTOpbIN BKAOYAET B cebA BCe TeHre B SKOHOMMWKE, BbIPOC B
noAnTopa pasa u goctur 12,6 TpaH. TeHre — pocT Ha 4 TpaH. TeHre. eHeXHaAa macca M3
32 rof Bblpocna Noytn Ha 16% — po 20 TpAH. TeHre», - npusen AaHHble [.AKuwes,
[06aBMB, UYTO «OTHOLWIEHWE BCEX JAeHer B 3KOHOMWMKE K Ba/ZIOBOMY BHYTPEHHEMY
NPOAYKTY, TO €eCTb YPOBEHb MOHeTu3auum coctaBun 45% — 3TO MaKCMManbHbIN
noKa3saTenb B UcTopum KasaxctaHa».

B cootBetctBuu ¢ MNMocnaHmem MpesnpeHta HaumoHanbHbl BaHK npuctynun K
pa3paboTke KOMMNJIEKCa Mmep NO 0340PO0OBNIEHUI0 6aHKOBCKOro CEKTopa.

«Mepe3sarpy3ka» GUHAHCOBOrO CEKTOpPa CTPaHbl M BOCCTAHOB/EHWE KpeauTHOM
aKTMBHOCTM BAHKOBCKOTO CeKTopa. ITM Hanpas/eHua onpegeneHbl B MNocnaHuun, n mbl
Y)e HayanuM cooTBeTcTByloWwyo paboty». O6 3TOM, BbICTynad Ha pPacWIMPEHHOM
3acegaHun lMpaBuTenbcTBa € y4yactmem [naBbl rocygapctsa, 3assun [lpeacepartenb
HaumoHanbHoro baHka KasaxctaHa [aHuAap AKuLwwes.

«CNno¥Has MaKpO3IKOHOMMYECKaa CUTyauus B nocnegHwe rogbl He MOrna He
OTpa3nTbCA Ha OaHKOBCKOM ceKkTope. B ycnoBumsax coKpaleHua ¢GOoHAMPOBAHUA U
YBENMYEHMA €ro CTOMMOCTWU, CHUXKEeHMA noTpebutenbckoro cnpoca u ageduuymta
peHTabenbHbIX NPOEKTOB 6BaHKOBCKUI BU3Hec ctan meHee 3¢ PEKTUBHBIM B npoLlecce
KPeAUTOBAHUA PeanbHOro CEKTopa 3KOHOMMKU. OcobeHHO OCTpO 3TO NpoABAAeTcA
celyac, Koraa MHorme npolwnble nNpobnembl 6aHKOBCKOrO CeKTopa Tak U He 6bian
MO/IHOCTLIO peLleHbl», - 3aa8u [.AKuLes.

TaKKe OH OTMEeTUA, YTo «bHe3 peweHnsa 3Tux Npobem HEBO3IMOKHO obecneyunTb
NONIHOLEHHOE KpeaUTOBaHUE 3KOHOMMKWU CO CTOPOHbI HaHKOB». «Mbl NOHMMaEM, YTO
0340poB/ieHMEe OAHKOBCKOrO CEKTopa A8 MHOIMMX YYaCTHMKOB MOMKET CTaTb
H6one3HeHHbIM NPOLECCOM, TaK Kak NoTpebyeT A0NONHUTENbHbBIX BNOXEHUM CO CTOPOHbI
aKUMOHepoB, NIMB6O KOHCONNZALMN C APYTUMU UTPOKAMMN Y.

B cootBetctBUM C MocnaHmem HaumoHanbHbIM baHK npuctynun K paspaboTtke
KOMMN/JeKca mep No 0340pOBAeHUI0 BAHKOBCKOrO CEKTOpa, B pamKax KoToporo byayt
peann3oBaHbl MeXAYHAPOAHbIE NMPUHLUMbI PErYIATOPHOIO U HaA30PHOro NpoLLecca.

«Cenyac HaunoHanbHbI BaHK He MMeeT BO3MOXKHOCTM ONepPaTUBHO pearMpoBaTb
Ha W3MeHeHMe cuTyaumm B OaHKe, NMOKa He OyayT HapylweHbl NpyAeHUManbHble
HOpMaTuBbl. POPMaNM30BaHHOCTb NOAXOA0B NMPUBOAUT K TOMY, 4TO Habnogas ¢akTbl
BbiBOAA JAeHer w3 6aHKOB MNpM  OTCYTCTBMM HapPyLIEHWM 3aKOHOAATe/bCTBa,
HaunoHanbHbI BaHK He MOXKeT NPUMEHUTb Mepbl BO3AENCTBMA UAM MPUOCTAHOBUTb
Takue onepayun. XoTa, o4eBUaHO, 3To TpebyeTca ANA 3alWnTbl CPeACTB BKNAAYMKOBY, -
ckasan [naea HaubaHka., AobaBuB, 4YTO «B 3TUX ycnoBuAX HauMOHaNbHbIM BaHK



NAaHUPYET yCUAnTb paboTy No NPEeBEHTUBHOMY NpeaynperKAeHMI0 KPU3UCHbIX ABIEHWU,
He 40*NAaAaCb BO3HUKHOBEHMA Npobaem M peanmsaumnm pucka». 9To U eCcTb BHeApPeHME
PUCK-OPMEHTMPOBAHHOIO HAA30Pa U MOTUBUPOBAHHOIO CYXAEHUA perynatopa.

Hanee [. AkuweB 03BY4YM/1 KOHKPETHble Mepbl, KoTopble HauMoHanbHbIM BaHK
HamepeH MNpuMeHATb B pabote. Tak «ao anpena 2017 roga HauwmoHanbHbIM BbaHK
NNaHUPYET BHEAPUTb EANHYI0 METOAMKY OUEHKM MNPOBM3MM C COOTBETCTBYHOLLEMN
KOpPpPEeKTUPOBKOM KanuTana 6aHKa (3Ta npaKTUKa cywectsoBana go 2013 roga)».

Momumo 3Toro, «HauuoHanbHbIM BbaHK yXKeCcTounmT noaxodbl K OUEHKe CAeNOoK
H6aHKOB CO CBA3AHHbIMM NLLAMMU U CAENOK HA NIbFOTHbIX YCAOBUAX», - CKa3an raBHbIN
6aHKMpP CTpaHbI.

«B 6nuKalwee BpemA Mbl BHecemM npepnoxKeHua B [1paBUTENbCTBO MO
NOBbILWEHMIO OTBETCTBEHHOCTM ayAUTOPOB M OLLEHLLMKOB 33 COKPbITUE MHbOPMaLMM 06
YXyAWeHnn ¢$UHAHCOBOro COCTOAHMA 6GaHKa, BMN/OTb A0 3anpeTa Ha OCYLLeCTBAeHMue
0eATeNbHOCTN HA PUHAHCOBOM PbIHKE» - CKa3an [.Akuwes.

«Takxe TpebyeTcA Ha  3aKOHOAATE/IbHOM  YpPOBHE  YCUAUTb  MaHAaT
HaunoHanbHoro baHKa B 4acTW NpPoOBeAEHMA MNPUHYOUTENbHOM pPEeCTPYKTYpU3aumm
CTPYKTYpbl KanuTana 6aHKa, a TaKXe ynpocTuTb npoueccbl obbeanHeHns 6aHKOB.
CooTBETCTBYIOWMIA  NAKeT  3aKOHOAATeNbHbIX  MOMNPaBOK  b6yaeT  pa3paboTaH
HaunoHanbHbiIM BaHKOM M BHeceH B [1paBUTENbCTBO B KOPOTKUE CPOKMY», - Aobasun
MNpepcepatens.

B 3akntoueHnun [. AKUWEB OTMETU/N, YTO «KOMMJEKC Mep MO 0340POBAEHUID
GaHKOBCKOro CEKTOopa TaKe byaeT BKAOYATb HE3AaBUCMMYIO OLLEHKY KayecTBa aKTUBOB
6aHKOB, KOTOpyl nnaHupyetca nposectu B 2017 roay. MapannenbHo, 6yaer
npeasioXKeHa nporpamma noALEPKKM KPYMNHbIX OAHKOB 3a CYET rocyAapCTBEHHbIX
pecypcoB Ha MNpPUHUMNAX CONMAAPHOrO Yy4yacTMA aKLMOHEpPOB B AO0OKanutTaausaumu
6aHKOBY.
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