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14 aHeapsa 2019 200a

HauunoHanbHbIN baHK Ka3zaxctaHa NpuHAA pelueHne COXpaHUTb 6a30BYIO CTaBKY Ha
ypoBHe 9,25%

CerogHa 14 AHBapsa HaumoHaNbHbIN BaHK NPUHAN pelleHne CoOXPaHUTb 6a30BYO CTAaBKY
Ha ypoBHe 9,25% C KOPUAOPOM MPOLEHTHbIX CTaBOK +/-1%. CTaBKkM NO onepauusam
NpeaocTaBAEHUA U U3BATUA TUKBUAHOCTU TaKKe Obln ocTaB/ieHbl 6€3 U3MEHEHUS HA YPOBHAX
10,25% un 8,25%, cootBeTcTBeHHO. O6 3TOM pacckasan lpegcepatens HaunmoHanbHoro baHka
KasaxctaHa [aHusap AKuwes B xoae bpuduHra ansa TeneBmsnoHHbix CMUA.

OH oTmeTun, 4To odMuUManbHaA CTaBKa pePUHAHCUPOBAHUA TaK¥Ke OCTaNacb Ha YPOBHE
9,25%. «Mpun TeKyLWEeM peleHn BO BHUMAHNE Bblnn NPUHATbI GaKTUYECKMI YPOBEHDb FOA40BOM
MHPAALUNK, €ro COOTBETCTBME MPOTrHO3HbIM 3HAYEHMAM M OLEHKM HA TEKYLWI rod, a TaKxKe
Habnogaemoe CHUXKeHME MHPAALUMOHHDBIX OMWAAHWUIM HaceneHua», - NpokommeHTuposan /.
AKMLWEB.

OH pob6aBua, 4TOo rogoBasA MHGAAUMA NPOAO/XKaeT GOpPMMPOBATLCA Ha YPOBHSAX,
COOTBETCTBYIOLLMX LLe/IeBbIM OpueHTUpam. Mo ero cnoBam, TEKyLLNI ypoBeHb 6a30BOIM CTaBKM B
OTCYTCTBME 3HauyMTe/IbHbIX LIOKOB byaeT obecneuymBatb ¢opmupoBaHue MHOAALMU BHYTPU
HOBOro Kopugopa 4-6% Ha KoHeu, 2019 roaa.

«Mpwn 3Tom HaumoHanbHbIM baHK KasaxcTtaHa BHUMATENbHO OTC/EXKMBAET TEHAEHUMM HA
MMUPOBbIX PbIHKAaxX, B YaCTHOCTU Ha MMUPOBOM pPblHKe HedTH, a TaKKe pelleHMa UeHTPabHbIX
6aHKOB APYrMX CTPAH MO YPOBHIO CBOMX CTaBOK», - CKasan [. AKuwes.

lnaBa HauwmoHanbHoro baHka KasaxcTaHa OTMETM/l, YTO MOCKO/IbKY 3ajaden AanAa
HauunoHanbHoro baHka siBnfeTca npegynpexaeHune Bbixoaa MHONALMK 33 Npeaensl Lenesoro
KOpMAopa, OLEeHKa PUCKOB CO CTOPOHbI BHELWHEro CeKTopa CTAaHOBUTCA NpUopUTETHOMU. «[pun
YCUIEHUWN BAWSAHWUA CYLLECTBYIOWEM BONMATUIBHOCTM HA K/KOYEBbIX CbIPpbEBbIX PbIHKAX Ha
BHYTPEHHME MAKPOIKOHOMUYECKME NOKA3aTeIM N NMOKasaTem GUHAHCOBOro CEKTOPA, pelleHmne
00 Y}KeCcToYeHUN AEHENKHO-KPEAUTHOM MOJINTUKM MOMKET ObITb NMPUHATO YXKE NMPU CAeayioLLem
paccMoTpeHUN ypoBHA 6a30BOM CTaBKM», - cKazan [. Akuwes.

OuepenHoe pelleHre nNo 6a30Bol cTaBke byaet obbvasneHo 4 mapTa 2019 roga 8 17:00
no BpemeHun AcTaHbl.

DaHuap AkuwieB paccKkasan o ¢paKkTopax, KoTopble NOBAUANN HA peLleHne COXPaHUTb
6a30Byl0 CTaBKy Ha ypoBHe 9,25%

MHdnauma no wutoram 2018 roga, Kak M oxuaanocb HaunoHanbHbiIM BaHKom
KasaxctaHa, coxpaHunacb B npegesnax uenesoro Kopuaopa 5-7%. B nocnegHue Tpu mecaua
npoweawero roga MHPAALMA OCTaBanacb HEU3MEHHOM HA ypoBHe 5,3%. O6 aTom pacckasan
MNpeacenatens HaunoHanbHoro baHka KasaxctaHa [daHuap Akuwes B xoae bpuduHra gns
TenesnsnoHHbix CMHN.

OH oTmeTnn, 4YTo 3ameaneHne nHpaaumm no cpasHeHuto ¢ 2017 roaom 3apuKcMpoBaHo
no BCEM rpynnam notpebuTenbckMx TOBAPOB M ycayr. 1o NpoaoBO/IbCTBEHHbIM TOBapaM pocT
ueH coctasun 5,1% npotns 6,5% rog Hasag, NO HENPOAOBONLCTBEHHOW KOMMNOHeHTe — 6,4%



npotmns 8,9%. MNnaTHble ycayrn ctann gopoxe Ha 4,5%, torga Kak B 2017 roay pocT Tapudos
coctaBnan 5,9%.

Mo cnoeam [. Akuwesa, UHPAAUMOHHbIE OXMAAHUA HACENEeHUA No UToram Aekabpsa
CNOXUCb HUXKEe YPOBHA dakTuyeckoh uHnsumm, coctaBus 5,0%. 3a 4 KBapTan UX YPOBEHb
CHM3WACA npaKTuyeckm Ha 1,5% c 6,4%. [danbHelhwas crabuausaums W nNOBbllLIEHUE
3pPEeKTUBHOCTU BO3AENCTBMA Ha MHOAALMOHHbIE OXMAAHMA OCTAETCA BAXXHOW 3agayen ans
HauunoHanbHoro baHKa KasaxcTaHa.

«AnHamunKa 6a3o0Boi MHOAALUN CBUAETENLCTBYET O COXPaHEHUN MHPNALMOHHOrO dpoHa
Ha noTpebuTenbCcKom pbiHKe. Ee ypoBeHb, paccumTbiBaemblii 6e3 yyeta Hanbosee BONaTUAbHbIX
LEeH U peryanpyembiX KOMMNOHEHTOB, NPOAEMOHCTPUPOBAN yckopeHue 3a 2018 roa ¢ 6,2% no
6,7%», - npoKOMMmeHTUpoBan . Akues.

OcHOBHbIM $AKTOPOM, MO €ero CnoBam, npoao/KaeT o0OCTaBaTbCA pacwmpeHue
BHYTPEHHEro Cnpoca, KOTOpOe, KaK B UCTeKWweMm, Tak U B TeKylwem roay noakpennaerca
NPeNMyLLLECTBEHHO GUCKANbHbIMU CTUMYTAMM.

«TakK, pocT peasnbHbiXx goxonos HaceneHua 3a 11 mecaues 2018 roga coctasun 4,4%.
PacwupeHntio BHyTpeHHero cnpoca B 2019 rogy 6yayr cnocobcTBoBaTb MOBbIWEHUE
MMUHUMANbHbIX 3apabOoTHbIX NAAT U CHUXKEHME HA/NIOTOBOM Harpysku a8 HU3KOOMNAa4YMBaEMbIX
paboTHMKOBY, - CKa3an rnasa HaunmoHanbHoro baHka KasaxcTaHa.

OH TaK)Ke paccKasas, 4To pocT 06beMOB NOTPEOUTENbCKOrO KpeauToBaHMA B Hosbpe
coctaBun 11% B roaoBOM BblparKeHUU. JanbHenwemy pocTy KpeauToBaHUA SKOHOMUKK ByayT
cnocobceTBoBaTh nposegeHHoe B 2017-2018 rogax 03popoBneHMe GAHKOBCKOTO CeKTopa M
HOBble NOAXOAbl K perynnmpoBaHunio M Hagsopy. B 2019 roay oxKmpaetca pocT KpeguTHOro
noptdena Temnamm Bbllle pocTa HOMUHanbHoro BBI.

Bo BHewHem cekTope, no cnosam [. AKuweBa, no-npeXxHemy COXpaHAeTcA
3HAUYUTENbHbIM NOTEHUMAN ANA peann3aumnm PUCKOBbIX CLLEHAPUEB, KaK B KPAaTKOCPOUYHOM, TaK U
B CcpefHecpoYHol nepcnekTuse. «MupoBble LeHbl Ha HedTb NOCAE UX CHUXKEHUA B OKTAbOpe-
AeKkabpe npeaplaywero roga 40 MMHMMA/bHbIX 3HAaYEHMI 3@ Nocae4HWE NOATOpPa Froga B KOHLUE
npoLw/ion Heagenu npesbicuan yposeHb 60 gonnapos CLUA 3a 6appenb. Tem He MeHee, OHU
OCTalOTCA CYLWECTBEHHO HWXKe noKaslatesnel okTabps 2018 roga», - pe3tommpoBan rnasa
HaumoHanbHoro baHka KasaxctaHa. OH no6aBua, 4To Takana BONATU/IbHOCTb CO34a€T BbICOKYH
HeonpeaeneHHOCTb B OTHOLEHMW Aa/IbHENLLMX NEPCNEKTUB HA MUPOBbIX PbIHKAX.

«TaKkKe Habnopgaetcs ycuneHue BHEWHero WHONAUMOHHOrO ¢oHa. PakTuyeckas
rogosad uHGNAUMA B PoccuM, Kak OCHOBHOrO TOProBOro napTHepa, $dopmupyeTcsa Bblle
uenesoro nokasarena 4%. YuuTbiBaa BbICOKYO [0/0 uMmnopta u3 Poccuu, OUEHKM no
OaNbHENLWeMy YCKOPEHUID POCCUMCKOM MHOAALMM B TEKYLLEM roAy CO34atoT NoTeHuuan AanA
NPONHGNALMOHHOIO AAB/IEHWNA HA BHYTPEHHMeE LeHbl KasaxcTtaHa», - pacckasan [. AKuwes.

OH OTMEeTWN, YTO Ha MMPOBbIX NPOAOBOJILCTBEHHbIX PbIHKAX Habntogaetca obuiee
CHUKeHue ueH. NHaekc ®AO cHM3MACA B rogoBOM BblpakeHMn Ha 4,3%. B pgekabpe
3apMKCUPOBAHO CHUXKEHNE KOTUPOBOK LLEH HA MOJIOYHYIO NMPOAYKLUMIO U caxap. Tem He meHee,
BbIPOC/IN LeHbl Ha 3epHOBbIE, MACO W Macna.

«C yyeToM BbilWeCKasaHHbIX ¢aKTopoB, B Tekywem rogy HauuMoHanbHbIM bBaHK
KasaxcTaHa oXuaaeT coxpaHeHUA MHGAALMKN BHYTPM HOBOro, bonee HU3KOro Kopuaopa B 4-6%.
Mpn 3TOM TeKyLWMe OLEHKU OEMOHCTPUPYIOT, YTO ee YPOBEHDb CNOMKUTCA B BEPXHEN MONOBUHE
Kopuaopa B npegenax 5-6% Ha KoHeu roga», - pe3tommpoBan rnasa HaumoHanbHoro baHkKa
KasaxcraHa.

AaHMHp AKuwes PacCKa3saza 0 NoOKa3saTenax ¢u4|-|a|-|cosoro PblHKaA

Ha koHew, 2018 roga 30n0TOBaAtOTHbIE pe3epBbl HaumoHanbHoro baHka KasaxcraHa, no
npeaBapuTenbHbIM AaHHbIM, coctasuam 30,9 mapa. gonn. CLUA. MexayHapogHble pesepBbl



cTpaHbl aocturnm 88,6 mapa. aonn. CLLUA. O6 stom pacckasan MNpeaceaatens HaumoHanbHoro
BbaHKka KasaxcraHa [aHuap Akuwwes B xoge bpndunHra ans tenesmsmoHHbix CMU.

OH OTMeTWU/, YTO Ha [OEHEeXHOM pPblHKe coxpaHAeTcA W36bITOYHAA JIMKBUAHOCTD,
U3blMaemasa NpenmyLLeCTBEHHO BbIMYCKOM HOT. «[l1o cocTtoAaHMIo Ha 11 AHBapA YMcTOoe U3bATUE
NNKBMAHOCTM HaumoHanbHbiM BaHKom KasaxctaHa coctaBusio 3,1 TpaH. TeHre. O6bembl
KPaTKOCPOYHbIX HOT B oObpaueHun coctaBunm 3,6 TPAH. TeHre. [JoXxogHOCTb MO HOTam B
AeKabpe, B 3aBMCMMOCTM OT CPOYHOCTM, CKNagbiBasacb B AunanasoHe 8,77%-8,91%», -
pacckasan [. Akuwes.

Mo ero cnosam, 3a 11 mecAueB TeKywero roga AenosnTtbl Bolpocan Ha 1,7% po 17,8
TPNAH. TeHre. [leno3uTbl B HALMOHANIbHOM Ba/OTe CHM3MAMCL HA 1,6%. [enosutbl B
WHOCTpPaHHOM BantoTe Bblpocan Ha 5,4%. B pesynbTaTe, Aonnapusauma Aeno3nTOB Ha KOHel,
HoAbGpA cocTaBuna 49,4%.

«PbIHOK KpeauToBaHMA NPOAO/IKAeT BOCCTaHaBIMBaTbcA. 3a 11 mecAueB TekyLLero roga
BblAaya HOBbIX KpeauToB Bbipocna Ha 24,9% wnu 2,4 TpnH. TeHre. be3 yyeta KpeauTHOro
noptdena 6aHKOB, NPOXOAALMX PECTPYKTYPM3AUMIO U JINLWIEHHbIX NULLEH3UWU, TOLOBOM POCT
KpeauToBaHWA SKOHOMUKMK oueHnBaeTca B 8,1% nnu 942,7 mapa. TeHre», - IPOKOMMEHTUPOBAN
[. AKnwes.

CTaBKa Mo TEHrOBbIM KpeamTam, Kak oTmeTuA rnasa HaumoHanbHoro baHKa KasaxcraHa,
npeanpuaTnam cHmsmnnacb ¢ 13,2% B Havane roga Ao 12,5% B Hoabpe 2018 roaa.

«TeKkywme [AeHEXHO-KpeaUTHble YCA0BMA OLEHMBAOTCA HAMKM KaK b6/M3KMe K
HeNTpasAbHOMY YPOBHIO. 3TO O3HAYaEeT, YTO MNPOBOAMMAA AEHEXKHO-KPeAMTHaA NONTMKA, BO-
nepsblx, obecneynBaeT AOCTUXKEHME Lenel No MHPAAUMM Ha ropu3oHTe 1 roga, a, BO-BTOpPbIX,
He npenAaTcTByeT GOPMMPOBAHUID TEMMOB 3KOHOMMYECKOFO POCTAa Ha €ro MOoTeHUMaNbHbIX
3HaYeHunAx», - pestomnposan [. Akmwes.

OH po6aBun, 4TO OAHUM U3 KNHOYEBBIX NAPaMEeTPOB AasbHENLWNX pelleHnin no 6a3oBom
CTaBKe Ha JAaHHOM 3Tane CTAaHOBUTCA HEOBXOO4MMOCTb AOCTUXKEHUA Lenel no nHenaumm B 4%
Ha KoHey, 2020 roga. «lpu coxpaHEHUN BAMAHUA TEKYLLEN BONATUABHOCTM MUPOBOFO PbIHKA
HedTM, KOTOpana CHUMKaeT cTabuibHOCTb Ha BHyTpeHHeM (GUHAHCOBOM pPblHKE, peleHne 06
YKECTOYEHUN OEHEXKHO-KPeAUTHON MONUTUKU MOXKeT ObITb MPUHATO NpU  CAeayrolem
PacCMOTPEHUM YPOBHA 6a30BON CTaBKWU», - MNOAbITOXWA rnaBa HauuoHanbHoro bBaHKa
KasaxcraHa.
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