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NHPNALNOHHDbIE TEHAECHUUN

B aHBape 2024 roga roaosan MHGAALMA 3ameannnack Ao 9,5%. MecayHbI pocT LieH COCTaBUN
0,8%.

B cTpyKType NpoAoBO/LCTBEHHLIX TOBAPOB NPOAOMKUAOCH MECAYHOE YA0POKaHNE GPYKTOB U
OBOLLEWN, ANULL M MOIOYHBIX NPOAYKTOB Ha dOHE pocTa UEeH NpoussoauTenen. Hapaay ¢ sTum B
AHBape 2024 roaa NPoA0NXKNNOCH CHUKEHUE LEH Ha FPeYHEBYIO Kpyny, NOACONHEYHOE MACo
BBMAY HaNN4YMA 3HAYUTENbHbIX 3aMacoB rPeYMxu, CEMAH MOACONHEYHUKA. B To ke Bpemsa
OTMEYAETCA CHUXKEHME LIEH Ha Caxap Ha GOHE CHUXKEHUA LEH NPON3BOAUTENEMN.

Cpeay HenpoAoBONILCTBEHHbLIX TOBAPOB OTMEYAETCA POCT LUeH Ha ogexay v obysb,
asTomobunu, ayamosmsyanbHoe obopyposaHve u ¢oToannapaTypy, obopyaosBaHue AnA
06paboTkn MHOOPMALIMK, MOIOLLIME M YUCTALLME CPeACTBa. B TO e Bpems CHU3UAUCH LLEHbI Ha
6biTOBbIE NPUBOPSI.

B cTpyKType nnaTHbIX YCAyr ANA HaCeNneHWAa YCKOPWUNCA MECAYHbIM POCT LEH Ha ycayru
obpasoBaHua, ambynaTopHble ycayru, ycnyru TpaHcnopta. CneagyetT OTMETUTb POCT LIEH Ha
YCNYr NapuUKMaxepcKkux U 3aBeaeHunit INYHOro obcnyXKuMBaHuA, ycnyrn B obnactu otabixa,
Pa3BieYEHNI N KyNbTypbl, YACTKY U PEMOHT oaexabl. PocT TapnudoB Ha perynvpyembie
KOMMYHa/IbHble YCNYr1 NPoA0/IKUACA, HO Bonee meaneHHbLIMKU TEMNaMMU.

FfogoBaa MWHGAAUMA TNPOAO/KMAA 3aMeffeHne OAMHHAAUATbIA MecAl, noapsm,
coctaBuB B AHBape 2024 roga 9,5%. MecadHbli pPOCT LEH OCTajsca Ha YpPOBHE JeKabps
npownoro roga — 0,8% (rpaduk 1).

Ce30HHO ounleHHaa nHGnAuma coctasmna 0,7%. Mpu 3TOM OTMeYaeTcA yCKopeHue
aHHYa/IM3NPOBAHHOM CE30HHO O4YMLEeHHON nHbAAUMKM 10 9,2% (B Aekabpe 2023 roga — 8,4%)
Ha dOHe yCKOpeHWs pocTa LeH Ha GPYKTbl, MONOYHbIE M3AENNA, Cblp WU AlLa, TabayHble
n3nenva, Teepaoe TONAMBO, aBTOMODUAK, INeKTpuyeckme npnbopbl, ambynaTopHble yCayru,
YCAyrn TpaHcnopTa, AOWKO/IbHOE M HavYanbHoe obpa3oBaHuMe.

B TO *Ke BpemaA Ce30HHO OYMLLLEHHbIN aHHYaNM3MPOBaAHHbIN POCT LeH 40 13 66 noarpynn

TOBAPOB M YCAYr NPEBbIWAET LLeIeBON NOKa3aTe b U CpefHEeNCTOPUYECKUIA poCT B AHBape 2017-
2021 rr. (rpadmk 2).

Mpaduk 1. Mokasatenu HGAALMKN, M/M padmKk 2. Ce30HHO OYMLLEHHbIA POCT LEH Ha
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NHNALMOHHDbIE TEHAGHUUMU

Hapaay ¢ 3Tum meaMaHHas OLUEHKa Ce30HHO OuYullieHHOM 6a30Bon MHOAALMM,
PACCYMTaHHOM pasNMYHbIMU MeTodamm!, HemHoro yckopunack 0,74% m/m (B aekabpe 2023
roga —0,7%), 4TO MOXKET yKa3biBaTb Ha HEOO/bLLIOE YCKOPEHME POCTA LIEH B YCTOMUYMBOM YacCTh
HONAUMM (rpaduk 3).

Mpadwk 3. bazoBan MHONALMA: PasIMiHbIE METOLbI PAaCcHETOB, M/M
CpefHee yceyeHHoe (oTcedeHne 10% LeHOBOro pacnpegeneHmsa ¢ 060mMx KOHLOB)
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NcToyHuk: BHC ACIP PK, pacyeTtsbl HB PK

PocCT UueH Ha NPOAOBONLCTBEHHbIE TOBaPbl 3aMeannca 40 8,2% B ro0BOM BbIpasKeH1K
(B nexkabpe — 8,5% r/r). MNpoaonXxmnnocb 3ameaneHne rogoBoro PocTa LeH Ha x1ebobynouHble
U3OEANA W KPyMbl, MACO M MACOMPOAYKTbI, MOJIOYHbIE MNPOAYKTbI, PYKTbl U  OBOLUM.

COBOKYMHbIM BKMAZ AAHHbIX TOBAPHbIX TPYNn B roAOBY MPOAOBONbCTBEHHYIO MHOAAUMIO
coctasmn 5,9 n.n. (rpadmk 4).

Mpaduk 4. Bkiag TOBapoB B roi0BYIO NPOA0BO/LCTBEHHYIO UHPAALMIO
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basoBana MHOAAUMA npeacTaBnseT coboW BENUUMHY, XapaKTepu3UPYIOLWYH YCTOWYMBOE W3MeHeHWe ueH. CpegHee yceyeHHoe
paccumTbiBaeTCA NOCPEACTBOM UCKAtOYEHMs M3 pacyeta 10% HaumeHbwero u 10% HanbonblEro CE30HHO-0UYULLLEHHOTO U3MEHEHUA LEH B
OaHHOM Mmecsile; 6a3oBan MHONAUMA 6e3 8 Hambonee BONATU/IbHBIX KOMMOHEHTOB MCKAKOYAeT U3 pacyeTa UHGAALMM 8 KOMNOHEHTOB,
CTaHAAPTHOE OTK/NIOHEHWE Ce30HHO-OYMLLEHHOTO M3MEHEHMA LeH KOTOpbIX 33 nocieaHve 2 roga ABAAETCA MaKcMManbHbiM. MeanaHa
633080 MHPAALMMN PACCUNTLIBAETCA HAXOXKAEHMEM MEeAMaHbl B KaXKAO0M U3 rpynn MeToaoB oueHoK 6a3oBoin MHAALMKU. UToroBas oueHKa
TaKXe ABNAETCA MeguaHoW paccMaTpMBaeMblX rpynn METOL0B OLEHOK, @ MaKCMMasibHble U MMHMMA/IbHble 3HAaYeHUsA ABNAOTCA AMana3oHOM
3HayeHuit 6a3oBol MHPAALMK. HaumoHanbHbIM BaHK KasaxcTaHa npou3BoAWT oueHKM 6a30Boi MHOAALUKM MOCPEACTBOM MHOXKECTBA

cnocoboB. OnucaHMe METOAMK pacyeTa NPeACTaBleHO B UCCNeA0BaHUM «Pa3nnuHble oueHKM 6330801 uHOAAUMKM ana KasaxcTaHa» Ha
oduumanbHoMm calite HaumoHanbHoro baHKa.
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NHPNALNOHHDbIE TEHAECHUUN

MecsaYHbIM POCT UEH Ha NPOAOBO/LCTBEHHbIE TOBAPbI MNPOAO/IKMA  YCKOPEHWUE,
HauyasLleeca B ceHTAbpe 2023 roaa, coctasus B AHBape 2024 roaa 1,1% (B aekabpe — 0,9%).

MoBblwaTenbHoOe AaBaeHWe Ha NPOA0BO/IbCTBEHHYO KOMMOHEHTY MHGAALUMM B AHBApE
TEKYLLEero roga okasas pocT LeH Ha 0BOLWM Ha 5,8% (m/M) BBMAY pPOCTa LieH NponsBoauTenem
cBexmx osollent (poct Ha 0,7% m/m, 1,3% r/r). Mpun 3TOM POCT LEeH Ha NPOAOBO/ILCTBEHHbIE
TOBapbl 6e3 GppyKTOB M oBollen B AHBape 2024 roga coctaBun 0,6%. Takxe oTMevaeTca pocT
LLeH Ha MOIoYHble NpPoAyKTbl Ha 0,5% m/Mm, pbiby 1 mopenpoaykTsl — Ha 0,9% m/m.

Hapsaay ¢ 3Tum c ceHTAbpA npownoro roga NPOAO/IKAKT COXPAHATHCA BbICOKME
MecaYHble TeMMbl POCTa LeH Ha Aiua (B AHBape 2024 roga Ha 5% m/m, 16,9 r/r) BBuay pocTa
LeH npoussoauTenet amu Ha 4,9% m/m (12,3% r/r). CornacHo MHbOPMaLMM AreHTcTBa Mo
3alMTe M Pa3BUTUIO KOHKypeHUuMn PK, pocT ueH Ha aiua 6bin 0bycnoBneH yaopoOXKaHMEM
MMMNOPTUPYEMbIX MPEMMKCOB, BETEPMHAPHbIX MPEeMnapaTos, yNakoBOYHbIX MaTepUanos?.

B aHBape 2024 rofa NpoLOIKMAOCH CHUXEHWNE LLEH Ha HEKOTOPbIE KPYMbl, B TOM YMUCe
Ha rpeyHeByto Kpyny Ha 1,4% (cHuxKeHWe Ha 23,6%, 1/r) BBUAY HAaMYMA 3HAYUTENbHbIX 3aMacoB
rpeuMxM, a TaKKe CHUKeHWA LUeH npoussoauTenen rpeumxu Ha 12,6% r/r. LeHbl Ha
NOACONHEYHOE MAC/I0 CHU3MAKUCL Ha 1,7% m/m (cHUKeHMe Ha 19,8% r/r) B pe3yabTaTe Hannuyms
3HAYUTE/IbHbIX 3aMacoB CEMAH MOACONHEYHMKA Ha GOHe AeNCTBMA IKCMOPTHOM MOLWAMHbI Ha
cemeHa noAcosHeYHuKas. Mpoao/MKUIOCh CHUKEHME LeH Ha caxap Ha 1,4% (m/m) BBuay
CHUMKEHMA LeH npomsBoanTenein caxapa Ha 12,8% m/m (cHuxkeHue Ha 21,2% r/T).

B aHBape 2024 roga npesbllleHne BHYTPEHHUX UeH Had BHEWHWMKW COXPaHWAOCh Mo
BCEM OCHOBHbIM BWAaM MNPOAOBOALCTBMA. [IpK 3TOM MO 3epPHOBbIM KyAbTypam M MACY
oTmevaeTca paclumpeHne audbdepeHumana. [lo  pacTUTeNbHbIM  Macaam W caxapy
anbdepeHUMan yMeHbWMACA Ha GOHEe CHUMKEHWSA BHYTPEeHHMX ueH. CTOMT OTMETWUTb, YTO
YKpen/seHne HOMUHa/IbHOrO 0OMEHHOro Kypca TeHre K gonnapy CLUA B aHBape 2024 roga
CnocobCcTBOBANO CHUMMKEHUIO IMbBo Bonee measeHHOMY POCTY BHELWHMX LLEH, BblPaXKEHHbIX B
TeHre (rpadumk 5).

Mocne nosbllweHns B aekabpe 2023 roga MUPOBbIE LEHbl Ha 3epHOBble B AHBape
TEKyLLero roga cHu3MAMCL Ha 2,2% (m/M) (cHuskeHme Ha 18,6%, r/r) BBMay ybOpOUHOM
KamnaHnu KyKypy3bl B cTpaHax KOxHoro nonywapuma. CoxpaHAOWAACA OCTpaa KOHKYpPeHUMA Ha
PbIHKE BKYMNE C YBE/IMYEHHbIM NPEAJIOKEHMEM NOBAMANA HA NOHMMKEHME LUEH Ha KYKYPY3y Ha
5,9% m/m (cHuskeHne 30,4% r/r). Puc, B CBOIO o4epesb, MPOAOKMA POCT Ha 1,2% m/m BBUAY
BbICOKMX TEMMOB MOCTAaBOK B CTPaHax-MpoOM3BOAMTENAX M 3IKCMOPTHbIX OrpaHUYeHUn Cco
CTOpOHbI NHAMK. PaclumpeHune anddepeHumana BHYTPEHHUX M BHELWIHUX LEH Ha 3epHOBble
Ky/nbTypbl B AHBape 2024 roaa 6b1a10 CBA3AHO CO CHUMKEHMEM MUPOBBIX LIEH Ha 3epHOBbIE NPWU
pPOCTE BHYTPEHHMX LEH Ha xNebobynouHble M3aenns n Kpynbl.

PacxoxaeHue anddepeHumana mexay BHEWHUMU U BHYTPEHHUMU LIEHAMM MO MACY
Take 6b110 06yCNOBNEHO CHUMXEHNEM MMPOBBIX LIEH NPU COXPAaHEHWM POCTa BHYTPEHHMX LEH
Ha MACHYIO NpoAyKLUMIo. B sHBape 2024 roga MMPOBbIE LieHbl Ha MACO CHU3MAKUCH Ha 1,4% (M/Mm)
(cHUKeHMe Ha 1,2%, r/r) Ha doHe cnaboro MMMNOPTHOrO CNPOCa CO CTOPOHbI a3MAaTCKUX CTPaH, a
Takxke 6Onarofapsa 3HaAYMTENbHOMY 3KCMOPTHOMY MPEANIOKEHUIO MACa NTULbI B KPYMHbIX
CTPaHax-Npon3BOANTENSX.

Mo pacTUTeibHbIM Macaam Haba4aeTca HEKOTOPOE CoKpalleHme anddepeHumana Ha
doHe CHMXKEHNA BHYTPEHHMX LEH M HE3HAYMTENIbHOIO POCTa MMUPOBLIX LIEH Ha PACTUTE/IbHbIE
mMacna B aHBape 2024 roga (pocT Ha 0,1% m/m, cHuxKeHne Ha 12,8% r/r). POCT M1POBLIX LieH
6b11 06yCNOBAEH NOBbILEHWEM LIEH HA MNa/bMOBOE MAc/a0 Ha pOHEe CE30HHOIO COKpaLleHMa B

2 NHTepHeT-pecypc: AreHTCTBO no 3awuTe " pa3BUTUIO KOHKYpeHLun Pecnybankum KasaxcTaH. URL:
https://www.gov.kz/memleket/entities/zk/press/news/details/690054?lang=ru

8 MHTepHeT-pecypc:  DTaNOHHBIM  KOHTPOAbHbLIM ~ GaHK  HOPMaTWMBHbIX  MpaBoOBbIX  akToB  Pecnybnukm  KasaxctaH.  URL:
http://zan.gov.kz/client/#!/doc/178165/rus
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CTPaHax-nNpPomn3BOAUTENAX U ONACEHUAMM KacaTelbHO HEDNAroNPUATHbLIX MOTOAHbIX YC/IOBUN B
Manansun.

AHanornmyHasa cutyauma Habaoganacb B AMHAMUKE BHYTPEHHUX M BHELIHMX LIEH Ha
caxap. LleHoson anddepeHuman B aAHBape 2024 roga COKpaATUICA B pe3yabTaTe POCTa MUPOBbIX
N CHUKEHUA BHYTPEHHMX LEeH Ha caxap. PocT mmpoBbix LeH Ha caxap Ha 0,8% B aHBape
Tekywero roga (15,9% r/r) 6bin cBA3aH NPEUMMYLLECTBEHHO C OMaceHMAMM KacaTeslbHO

npeacToallero cnaboro ypoxkaa caxapHOro TPOCTHMKA B bpasmivm BBUAY HU3KOMO YPOBHS
0Ca/1KOB.

IpadviK 5. JMHaMMKa MUPOBBIX U BHYTPEHHMX LIEH Ha OTAe/IbHblE NPOAOBONALCTBEHHbIE TOBaPbI®,
B TeHre, 2019 gek. = 100
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NctouHmk: BHC ACIP PK, UN FAO, pacyeTtbl HB PK

B AHBape 2024 roaa ronoBOM POCT LEH Ha HEMPOAOBONLCTBEHHbIE TOBAPbl NPOAO/IKMNA
3ameaneHne, coctasuB 8,6% (B aekabpe — 9,1%). B cTpyKType KOMMOHEHTbl OTMevaeTcA
3amef/1eHme ro4oBbIX TEMMNOB POCTa LeH Ha TOBapbl IMYHOIO NONb30BaHMA, oAexay v 0byBb,
TBEpAOE TOMAMBO, rOptove-CMas3ouHble maTepuansl. [lpy 3TOM B AHBape TeKyllero roaa
NPOAOKMNOCH YCKOPEHME FOA0BOr0 POCTa LeH Ha papmMaleBTUYECKYO NpoayKumio (rpadumk
6).

MecAYHbIN POCT UEeH Ha HEenpoAOBO/NbCTBEHHbIE TOBapbl C HOAOPA MPOWOro roaa
NpoAo/IKaeT 0cTaBaTbCA Ha yposHe 0,5%. B avBape 2024 roga nogopoXKaam ayamoBm3syanbHoe
obopyaosaHne n dotoannapartypa, obopyaosaHue ana obpaboTkm MHbOpPMaLMKM, a TaKKe
MoOtoLME M YUCTAWME cpeacTBa. Hapady C 3TMM MOC/ie CHWMKEeHMA LeH Ha aBTomobunu B
Aekabpe 2023 roga, B AHBape OTMEYaeTCa UX yaopoxKaHue Ha 1,6%. B To ke Bpems LeHbl Ha
HbITOBbIE NPUBOPLI CHM3MAKCL Ha 0,4% B AHBape 2024 roaa.

4 Usmerenne COOTBETCTBYHOLMX UHAEKCOB C AeKkabpa 2019 roaa (aekabpb 2019 = 100) ¢ y4eTom cpefHEMECAYHOro Kypca TeHre K 4o,
CLUA.
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lpaduK 6. Bknag ToBapOB B ro40BYI0 HEMPOA0BOLCTBEHHYIO MHOAALMIO
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NcToyHuk: BHC ACIP PK, pacyetbl HB PK

POCT UeH Ha nnaTHble ycnyrn ANnA HaceneHua B aHsape 2024 roaa npakTUYecKu He
nameHmnca, coctasme 12,3% r/r (B aekabpe — 12,4% r/r). MecauHbiit pocT ueH coctasunn 0,7%
(B nekabpe — 0,8%) (rpaduk 7).

B CTpyKType naaTHbIX YCAYr OTMEeYaeTCA YCKOPeHWe MecAYHOro pocTa LeH Ha ycayrm
obpasosBaHMAa Ha 1% 1 ambynaTopHble ycayrn — Ha 1,6%. Ycayri TpaHcnopTa NoA0opoXKanam Ha
1,8% M/M Ha QOHe yOopOXKaHMUS KeNesHOOO0POXKHOIo M aBTOMOOMALHOTO MacCaXkMPCKOro
TpaHcnopTa. MpoAo/ XKMACA POCT LEH Ha YCAYrM NapUKMaxepCKMx W 3aBedeHWUn JIMYHOrO
obcnyRmMBaHMA, ycayrm B 0H61acTM OTAbIXa, PA3BAEYEHWUA M KYNbTypbl, YUCTKY M PEMOHT

ogexAabl.
lpaduk 7. Bkiag ycnyr B roaosyto MHOAALMIO NAATHBIX YCNyr
s AmbynaTtopHble mmmmm O6pasoBaHuve I ApeHpa
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NcTouHunKk: BHC ACIP PK, pacyetsl HB PK

PocT TapudoB Ha peryanpyembie KKY B aHBape 2024 roaa coctasua 0,5%, B Tom yncne
Ha oTonsieHne Ha 1,2%, anekTposHeprnto — Ha 0,7%. CToMMOCTb BOAOOTBEAEHNA CHM3NAACH Ha

0,3%, xonoaHon Boabl — Ha 0,1%. Mpn 3TOM CTOMMOCTb ropsiyeit BoAbl M ra3oCHab»KeHna He
n3ameHunnach (rpaduk 8, 9).
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padvik 8. Ce30HHO OUMLLEHHBIM pocT Tapudos Ha | PaduKk 9. AvHamuka pocta UeH Ha
¥KKY, M/M, aHHyan., % peryavpyemble XKY u BKiag BuMAOB  ycayr
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B aHBape 2024 roga UeHbl NpOM3BOAUTENIEN B CENIbCKOM XO3AMCTBE B rO4OBOM BbipaXeHuUn

npoao/IXNUNIN CHUXKEHUE Ha d)OHe COKpalleHna ueH B pacteHnesocrse U saamedneHna pocta
ueH B XXMBotHoBoAacCTBE.

LleHbl nponssoauTenelt B obpabaTtbiBatollein MPOMbILLAEHHOCTU CHU3UANUCL B AHBApe
2024 rona Ha 2,4% B rogoBOM BblparkeHuu (rpadpuk 10).
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B AHBape 2024 roaa UeHbl Npon3soauTeneit NpoAyKTOB NMUTAHUA CHU3MAUCH Ha 3,6% B
rofl0BOM BbipaxkeHuu (B gekabpe 2023 roga — CHUsKkeHune Ha 2,8% r/r). OTMevaeTcs CHUKEHne
LEH NPOU3BOAUTENEN MACHOM, MYKOMOJIbHO-KPYMAHOM NPOAYKUMM, Macesn W KMPOB,
KOHCEPBMPOBaHHbLIX GPYKTOB M OBOLLEN. 3aMeannica PocT LLeH NPon3BoAMTENEN MOTOYHbIX
NPOAYKTOB W xNebobyNoYHbIX, MaKapOHHbIX W3aenui. BmecTte C Tem, BbIPOCAM LEHbI
npownsBoauTeNeN HAaMNMUTKOB.

B CTpyKType HenpoaoBO/IbCTBEHHbLIX TOBAapoB B AHBape 2024 roga npoao/KuMaoCb
3amefl/ieHMe rofloBbIX TEMMOB POCTA LIEH NPOM3BOAUTENEN aBTOMODMEN. BMmecTe ¢ Tem, LieHbI
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npounsBoauTene mebenn nepeLwnn B 30Hy PocTa, a LEeHbl Ha MOKOLWIME M YNCTALLME CPeaCcTBa
3amMes/INAN CHUXKEHME.,

B AHBape 2024 roaa UeHbl NPON3BOAUTENEN B CETbCKOM XO3ANCTBE CHM3UAUCL Ha 4,8%
B roAoBOM BblpaskeHMn (B Aekabpe 2023 roga — cHukeHue Ha 4,7%) (rpadmk 11). B
PacTeHMeBOACTBE ro0BbIe TEMMbI POCTA LLEH Ha CBEXME OBOLLM, B YaCTHOCTX MOMMUA0PLI U NYK,
3amegnnanchk. Bmecte ¢ tem, Habao4aeTCas CHUMKEHWE LEeH Ha cemeHa Macau4dHble U H606bl
coeBble. Cpeamn 3epHOBbIX KyabTyp HabMOAaeTCA CHUMKEHWE LIEH Ha KYKypy3y U rpedmxy. B
XMBOTHOBOACTBE HabatoAaeTca 3aMe/IeHMe ro0BbIX TEMMOB POCTa LLEH Ha *KMBOW CKOT U
MOJIOKO CbIPO€, @ TAKMKe CHUMKEHME LIeH Ha AOMALLHIO NTuly. Bmecte ¢ Tem, Npoao/ixKaeTcs
CYLLECTBEHHbIN POCT LeH Npou3BoaAMTeNel AnL, U HaTypanbHoro méaa (Ha 12,3% r/r n 13,2%
r/r, COOTBETCTBEHHO).
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