KOHBIOHKTYPHbIA OB30P

Pe3ynbTaThl onpoca npeanpuaTuii peasibHoro cCeKTopa
5KOHOMMUKM

[l kBapTan 2023 roaa

'“' [lenapTameHT [EHEKHO - KpeAUTHOMN NONUTUKM
< i > HaunoHanbHoro baHka Pecnyb6amku KasaxcraH
¥y




BanaHue 6aH
BHewHe-3KOHOo
BanaHue nameHe

KoOMnNo3uTHbIN One

MeTtoponornyecku




ANHAMMUKA COCTABA YHACTHUKOB MOHUTOPUHIA

PernoHanbHbIN cocTaB Bbibopku B 3 KBapTane 2023 roaa Pa3mepHbIi COCTaB Y4aCTHUKOB MOHUTOPUHTa
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B 3 kBaptane 2023 roga KOAMYECTBO
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AWHAMMUKA CMPOCA HATOTOBYIO NMPOAYKUUIO

Cnpoc Ha roToBylo npoaykuuio, AU*

PeanbHblii cekTop
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B 3 kBapTane 2023 roga TeMMbl POCTA CNPOCA Ha rOTOBY NPOAYKLMIO B peasibHOM CEKTOpPe CHU3UAUCL. ANPPY3MOHHDBIN MHAEKC
(nanee — OWN) coctasun 49,8. 3amensieHne NMoKasaTens OTMEYEHO B CEKTope npoussoacTtBa ToBapos (AW — 50,1) u cHUKeHMe B
cekTope ycayr (AN — 49,2).

Mo oXuaaHmam npeanpuaTUii, B peanbHOM cektope B 4 KapTane 2023 roga, CNpoC Ha rOTOBYK MNPOAYKLUMIO MOBbICUTCA
(AN=51,2).

*Yem Bbiwe (Huske) AN oT yposHs 50, Tem Bblilwe (HUKe) TeMMbl pocTa (MageHus) nokasartens, ypoBeHb 50 03HaYaeT OTCyTCTBUE U3MEHEHUA

**B rpaduKax OTpaKeHbl OXXMAAHUA NPEANPUATUIA NO U3MEHEHMIO NapameTpa B 4 KBapTane 2023 roga



U3MEHEHUE LLEH B PEAJIbHOM CEKTOPE

LleHbl Ha roToBylo npoaykuuio, AN* LleHbl Ha cbipbe U maTepuanbl, AU*
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OueHKa BaXKHOCTU paKTOpoB LLleHoo6pa3oBaHUA, OTBETbl B %
M LleHbl Ha cbipbe 1 MmaTepuanbl H Cnpoc
M 3aTpaTbl Ha paboyyto cuay ® Hanoru/c6opbl
W O6MEHHBIV KypC W Mpoun3BOAUTENBHOCTD
M LleHbl Ha TONAKUBO LleHbl KOHKYPEHTOB

H [ipyrue daKkTopbl

17,9

B 3 kBapTane 2023 roaa TemMn pocTa LEeH Ha roTOBYH NPOAYKLMIO NpeanpuATUIA B LLeJIOM No 3KOHOMMKe 3amegnunca (AN coctasun
57,7).

Onsa nogasnatowero 60NbWMHCTBA NPeanpUATUIA, Hanbonee BaxKHbIM GaKTOPOM NPWU YCTAHOBAEHUM LeH Ha roTOBYH NPOAYKLMIO
ABNIAIOTCA LEHbl Ha cbipbe U maTepuansl (ana 83,5% npeanpuatni) n cnpoc (82,7%).

B 4 kBapTane 2023 roaa npeAnpuaTUA OXKMpatoT Hebobluoe 3ameanieHne TEMNOB POCTa LLEH Ha roToByto npoaykumto (AU = 56,5),
M Ha cbipbe 1 maTepuans! (AN=65,8).

* Yem Bblwe (Huke) AN oT yposHA 50, Tem Bbile (HUKe) Temnbl pocTa (nageHus) nokasartens, yposeHb [M=50 03Ha4aeT oTcyTCTBUE U3MEHEHMA

**B rpadurKax oTpaxkeHbl OXXMUAAHWUA NPEANPUATUIA NO M3MEHeHMIo NapameTpa B 4 kBapTane 2023 roga



OBbbEMbI MPON3BOACTBA

3a rpy3Ka Nnpon3BoaCTBEHHbIX MOLU,HOCTeﬁ

(mons npegnpuatnii %)
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*CpeqiHeapuMeTU4ECKoe B3BELLIEHHOE — 3TO CPeHEE 3HAYEHNe MHTEpBana, B3BELLEHHOE MO A0Ne NPeANnpUsTHiA.
** Yem Bbile (Hwxe) [V oT ypoBHs 50, TeM Bbille (HWXe) TeMnbl pocTa (NageHuns) nokasatensi, yposeHb [IN=50 o3HayaeT orcyTcTene M3MEHEHUS

HHbIE B AnarpamMmme cpefHeB3BeLlleHHbI 3MM u «[I nameHeHusi o6bema NpoM3BOACTBa» NPeACTaBIeHbl C YCTpaHeHneM (hakTopa Ce30HHOCTH



CTPYKTYPA BA/TAHCA: AKTUBbDI

CTpyKTypa aKTMBOB CTpyKTypa KpaTKOCPOUYHbIX aKTUBOB
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flonrocpouHbie akTuBb! KpaTkocpouHble akTuBbl 3anacel KpaTKocpoyHasa aebutopckas 3a40/1K-CTb Jlpyrne KpaTKOCPOYHbIe aKTUBbI
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O60opaynmBaemocTb aKTMBOB B ObopaunBaemocTb 060POTHbIX CPEACTB

B 3 kBapTane 2023 rofa B CTPYKTYPE aKTMBOB KOMMAHMUM PeabHOr0 CEKTOPA SKOHOMMUKM A0NA KPAaTKOCPOUHbIX U AOATOCPOYHbIX
aKTMBOB HE3Ha4YUTeNIbHO M3MeHunacb, coctasms 33,8% n 66,2% (Bo 2 kBapTane 2023 roga — 32,4% wn 67,6%, COOTBETCTBEHHO).
ObopaunBaemocTb akTMBOB™* cHM3unacb Ao 14,8%, obopavynBaeMocTb 060pOTHbIX cpeacTs** — no 43,9%.

B CTpyKType KpaTKOCPOYHbIX aKTUBOB B MCTEKLWEM KBapTase Aons AebUTOpCKOoM 3a40/KeHHOCTM nosbicunack Ao 40,3% (Bo 2
KBapTane 2023 roga — 38,9%), 00/1A 3aMaCOB HE3HAYUTENbHO CHM3MNACh A0 YPoBHA 22,0% (24,0% Bo 2 kBapTane 2023 roaa).

* O60paumBaemMocCTb aKTMBOB = [loXo4 OT peanusaumu npoaykumm / Aktusbi*100
** 060paumBaemocTb 060pOTHbIX CPEeACTB = [loX04 OT peanvsaumm npoayKumu / KpatkocpouHble aktuebl * 100



CTPYKTYPA BAJTIAHCA: NMACCUBbI
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[pyrue KpaTKoCpouHble 06A3aTenbCTBa KpaTkocpouHble 6aHKOBCKMe 3aiiMbl

[ebuTtopcKan 3a401KeHHOCTb m KpeautopcKas 3a40/1I5KEHHOCTb m 3aiimbl 6aHKOB
KpaTKocpouHan KpeamtopcKas 3a40/1KEHHOCTb

B 3 kBapTane 2023 roga B CTPYKType MaccMBOB Habato4aeTcA NOBbILWEHME 40N KPATKOCPOUHbIX 06sa3aTenbcts Ao 24,0%, a Takxke
CHUXXEHMe A0NU AONTOCPOYHbIX 06a3aTenbcTs A0 27,5% 1 yBennyeHne cobctBeHHOro Kanutana Ao 48,5%. B cTpyKType KpaTKOCPOUHbIX
06A3aTeNbCTB BbIPOC/A A0S KPAaTKOCPOUYHOM KpeaAnTOPCKOM 3aa0KeHHoCTH ¢ 43,6% Bo 2 KkBapTane 2023 roga ao 48,2% B 3 KBapTane
2023 ropa.

Jo 22,9% yBennuunacb p[0NA NpeanpuATUn, MMmerowmx Ha 6anaHce MPOCPOYEHHY AeO6UTOPCKY 3a40/KEeHHOCTb, A0AA
npeanpuATUN C KPeaUTOPCKOM 3340/IKEHHOCTbIO He W3MeHunacb, coctasms 21,4%. lpu 3Tom Aona npegnpuatuUii, MMeLmUX
NPOCPOYEHHYIO 3a40/1I*KEHHOCTb NO 3aliMam 6aHKOB, CHU3UANACh A0 YPOBHA 5,9%.



MHBECTULUOHHAA AKTUBHOCTb

MCTOUHMKM PUHAHCUPOBAHUA OCHOBHbIX CPEACTB
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OUHAHCMPOBABLLMX OCHOBHblE CPEACTBA 33
M 3aiimbl 6aHKOB CobcTBEHHbIE CpeacTa = [ipyrve NCTOYHMKHN  He ocywectBnanocb
cyeT cobCTBEHHbIX CPeacTB, Bblpocna A0
69,9%.
> 6 Kak w©n  npexae, 601bWMHCTBO
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100 89,4 cpeacTsa Ansa GMHAHCMPOBAHMA OCHOBHbIX
%0 n 0bopoTHbIX cpeacts (69,9% u 89,4%,
COOTBETCTBEHHO).
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M 3aiimbl 6aHKOB CobcTBeHHbIE cpeacTBa

[pyrvie UCTouHMKM B He ocyLLecTBAsanoch



NCTOYHUKU PUHAHCUPOBAHUA OBOPOTHbIX CPEACTB

MCTOUHMKM PUHAHCUPOBAHMA 060POTHBIX CPEACTB

= 3alimbl 6AHKOB M OPraHM3aLLMii, OCYLLECTBAAIOLWMNX
MUKPODMHAHCOBYIO AEATE/bHOCTb

2023l 2023-lI

= icnonb3oBaHWe TpaHLWa Mo paHee OTKPbLITOM KpeauTHOM
JNIMHUK

50 = COBCTBEHHbIE CPeACcTBa aKLIMOHEPOB/y4acTHUKOB
7

3'2\

= Mpubbinb
= [oc nporpammbil

= [lpyrne NCTo4HMKM

= He ¢uHaHcmpoBanm

Ons dMHaHCMpOBaHUA 060POTHDLIX cpeacTB 6ONbLWMHCTBO NpeanpuaTunin (89,4%) Mcnoib3oBanu COHBCTBEHHbIE CPEACTBA, U3 KOTOPbIX
45,1% - coctaBuia nNpubbinb, n 44,4% - cobCTBEHHbIE CPEACTBA aKUMOHEPOB/y4aCTHMKOB. 3aliMbl B 3TUX LEeNax ucnosb3osanu 15,0%
npeanpuaTnin (M3 Kotopbix 7,9% MCNONb30BaNWN TPaAHLU MO PaHeEe OTKPbITON KpeauTHOM NNHUK, 7,1% - 3aiMbl B Ka3axCTaHCKUX BaHKax u
OpraHu3aumax, oOCyLLECTBAAIOLMNX MUKPOPUHAHCOBYIO AEATE/bHOCTD).

Cpean Apyrnx MCTOYHMKOB GUHAHCUMPOBAHMSA, KPOMe NpPeAcTaBAeHHbIX Ha rpaduKke, NpeanpuATMA TaKXKe YKasbiBalOT aBaHCbl OT
nokynateneu, GUHaAHCOBYIO MOMOLLb, BHYTPUTPYMMOBbIE 3aliMbl (MeXKAYy MaTEPUHCKOM KOMNaHuel 1 dunamanamm) u cybecnamm.




NPENATCTBUA B BEAEHUU BU3HECA

B CocTtoAHMe 3KOHOMMKM KasaxcTaHa
M PbIHOYHaA KOHKypeHLMA
MpenATcTBUiA HeT
H PerynaTopHble - ypoBEHb HasI0roBoro 6pemeHu
B HexBaTka KBaIMOULMPOBAHHbIX KaapoB

AOI‘IH npep,npmlmﬁ, OTMETUBLUUX NpenaTcTBuA .
Mowuck nokynaTenel (Cnpoc Ha roTOBYIO MPOAYKLMIO, YCAYrU)

B PerynaTuBHbIE - CNOXKHOCTb, YaCTble U3MEHEHUS (MLLEH3UM, paspeLleHus)
W [locTyn K dGuHaHcMpoBaHuio (ycnoBma HaHKOBCKOro KpeaUToBaHMA)

W CNoXKHOCTb BO3BpaTa AeOUTOPCKOM 3340/ KEHHOCTH

B HefocTaTouHas pa3BUTOCTb MHOPACTPYKTYPbI

B Huskan peHTabenbHOCTb NPOU3BOACTBA

31,0 29,5
27,9
26,7
25,3 236
! B [Ipyrvie pakTopbl
15,7 14,9
14,4 12,5 118

Mo pe3ynbTatam onpocoB B 3 KBapTane 2023 ropa, ana 31,0% npeanpuaTuii cocTOosHUME 3KOHOMMUKM KasaxcTaHa aABnaeTtca
npenaTcTBMEM B BedeHMM busHeca (Bo 2 kBapTane 2023 roaa AoNna Takux npeanpuatuii coctasnsna 33,0%). Mo mHeHuo 27,3% (Bo 2
KBapTane 2023 roga — 26,8%) onpoweHHbIX PECnoHAEHTOB, 3KOHOMMYEcKaa cuTyauma B KasaxcTaHe B 3 kBapTane 2023 roga
yXyaLwwunacb, a 67,4% cUMTaAlOT, YTO OHA HE M3MEHWUANACD.

Hanbonee BaxKHbIMM ANA NPeANnpPUATUA, KPOME COCTOAHUS IKOHOMMUKM, ABAAIOTCA Taknme (akTopbl, Kak pPbIHOYHAA KOHKypeHuuA
(29,5%), ypoBeHb HanoroBoro bpemeHu (26,7%), HexBaTKa KBanMPUUMPOBAHHLIX Kagpos (25,3%), nouck nokynatenein (23,6%),
perynatusHble MameHeHua (15,7%), cnoXKHoOCTb BO3BpaTa AebuTopckoi 3agoskeHHocTn (14,4%), v poctyn K PpUHAHCUPOBAHMIO,
KOTOPbI N0 3HAYMMOCTU pacnonaraeTca Ha 7 mecre (12,5%).

B KauecTBe Apyrux NpenaTcTBUIA, NPeanpUsaTUA YKa3aan CaHKLUMM B OTHOLIeHUU Poccnitickon Pepepaummn, ymeHblleHME BBO3a TOBAPOB
¢ Poccuinckon depepaunm.



U3MEHEHUE ®PUHAHCOBO-9KOHOMMUYECKMX NOKA3ATE/IEU

B 3 kBaprtane 2023 ropa cpeaHsa*
peHTabenbHOCTb  npogaxK™* npeanpuaTun
ropHoao6bIBatoLLEe NPOMbILLIEHHOCTH
nosbicunacb, coctasmB 42,2%. [lokas3aTtenb B
obpabaTbiBalOLLEN MPOMbILLIEHHOCTU COCTaBMUA
— 24,2%. CpepHaa peHTabenbHOCTb NpogaK B
Lesom No sSKOHOMUKe gocTturna 24,0%.

Jona npeanpuATUiA, NNAHUPYHOLWMX 3aKPbITb
rog c npubbinbto, coctasuna 43,2% (Bo 2
kBapTtane 2023 roga — 42,5%), 10,6% cuuTator,
yTo roA 3aBepwuTca c ybbITKamu. Mpu 3ToMm
13,3% onpoweHHbIX nNpeanpuUATUA  AymatoT
3aKpbITb rog co cbanaHcMpoBaHHbIM BroaKeTom
(6e3 npubbINM 1 ybbITKOB), OCTanbHble 32,9% He
MOFyT f4aTb OLEHKY (PUHAHCOBOrO COCTOAHUA
npPeanpuATUA K KOHLY roaa.

* HpCﬂCTaBHEHM CpEAHUE MEMAHHBIC 3HAYCHUS IIOCKOJIBKY OHU MEHEE MMOABEPIKEHBI BIUSIHUIO SKCTPEMAJIBHBIX BbI
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@fe= [OPHOA,06bIBAIOLLAA NPOMBILNEHHOCTb

[onsa npeanpuATHA, NNAHUPYIOLLUX 3aKPbITb
duHaHcoBbI rog, ¢ npubbinbio/ybbiTkamu, %
Co
C6aﬂaHCMPOBaHHbIM

6rogykeTom*
13,3%

C npubbinbio
43,2%
3aTpyaHAOCH
OTBETUTb
32,9%

C ybbITKAMM
10,6%

COB B OTJIMYME OT CPEAHEAPUPMETHUECKIX

** Yka3aHa peHTa0eIbHOCTh MPOJIAaX 10 BBIYETA PACXOJIOB I10 BBIIIATE IPOIICHTOB, HAIOTOB U aMOPTU3aLUmn



BIUAHUE U NOCNEACTBUA TEONONTUTUKUA

BauaHue reononutuyeckon CUTyaumun m CaHKLI,VIﬁ, BBEeAEHHDbIX

npotus PP Ha geAaTenbHOCTb NpeanpuaTUin, B %
B 3 kBapTane 2023 roga reononmnTUyecKkaa CMTyauma n CaHKUUn B

100 OTHoweHun PO noBAMANM HEraTMBHO Ha AeAtenbHocTb 44,6%
20 - 112 N npeanpuatuii (Bo 2 kBaptane 2023 roaa — 45,8%), us kotopbix 9,0%
noctpaganun Hanbonee cunbHo. Ha 49,9% npeanpuATUiA reONOAUTHKA
60 He OKasafla HUKAKoro BAMAHMA, a 2,6% pecrnoHAEeHTOB OTMeTUIN
20 NO3UTUBHOE BAUAHME.

B 3 «keaptane 2023 roga He3HauynTenbHO YBEANYUSIOCH
20 KONMYEeCTBO NPeanpuUATUIA, CYUTABLUMX, YTO KA3aXCTAHCKUM TeHre
0 N 43,7 44,0 164 49,0 49,9 CAUWKOM Cnabbli MO OTHOWEHMI0O K APYrMM Ba/oTaM, a TaKXke
202211 202211 2022-IV 20231 202311 2023111 CTONIKHYBLUMECA C TPYAHOCTAMW MO OCYLLECTBAEHUIO AEHEMKHbIX
O are T pacyeToB M CO CNOXHOCTbIO MPUHATUA pewweHun. CHU3UAUCH
B N0BAMANY 6ObLLIE HEFATUBHO, YeM NO3UTUBHO npobaembl C NIOTUCTUKOW/CHABXKEHMEM W MeHblle npeanpuaTUiA

He noBAMANM YyKa3ann Ha HOBble BO3MOXHOCTU AnA busHeca.

H nosAuAnM 6onblle MNO3UTUBHO, Yem HeratTMBHO

M NoB/INA/IN OY€Hb MO3UTUBHO

MocneacTenA reonoANTUUECKON CUTYaLLUM Ha AEeATeNbHOCTb NpeanpuaTuii, B %

110 33 27 26
100 apyrue
90
80 M HOBble BO3MOXHOCTH ana 6usHeca
70 21,0 23,2 23,3
| | TPYAHOCTU C OcyulecTBIeHNEeM eHeXHbIX pac4yeToB
60 23,6 22,6 22,4
50
40 NorucTUKa/cHabxkeHne
30
20 B CNOXKHOCTb NPUHATUA pelleHnAa B CBA3U C HeOﬂpeﬂ,eﬂéHHOCTbiO cuTyauuun
10
0 B TeHre CMWKOM cnabblil K 4pYyrMm BasiloTam (pPOCT 3aTpaT/usaepskek)

2022-11 2022-11 2022-IV 2023 2023-1 202311



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

OvHamuKa nsmeHeHua GUHaHCOBOro COCTOAHUA Npeanpuatuii®, nona B %
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HopmanbHoe ¢prHaHCOBOE COCTOAHUE B YcToiumsoe GMHAHCOBOE COCTOAHUE B Kputnueckoe drMHaHCOBOE COCTOAHUE

PacnpepaeneHune npegnpuAaTUiA NO cTENEHU HAJEXHOCTU NO pa3mepHocTU B 3 KBapTane 2023 roga, gona B %

KpynHbie npeanpuatua CpeaHue npeanpuatus Manble npeanpuATUSA

@ a a»

63,3
Mo pe3ynbTaTaM AMCKPUMMUHAHTHOIO aHa/M3a, OCHOBAHHOINO Ha OueHKe GMHAHCOBbLIX KO3dPULMEHTOB NpeanpuATUA, B 3 KBapTaae
2023 roaa He3HauYnTeIbHO yXyALWKNA0oCb GUHAHCOBOE MONOKEHWNE NPEANPUATUI: A0S YCTONYMUBBIX NPEANPUATUIN YyMeHbLuMIack a0 19,9%,
A0NA NPeanpPUATUN C KPUTUYECKMM GUHAHCOBLIM COCTOAHMEM YBEMYMIach Ao 28,0%.
Echn cmoTpeTb No pasmepHOCTM, TO 40N NPeanpUATUA C KPUTUYECKUM (GUHAHCOBbIM COCTOAHMEM CpPean MasbiX NpeanpuATui
3HauuTenbHo 6onbue (33,8%), uem cpeam KpynHbix (19,1%) u cpeaHux (25,7%).

= YcToWumBbIE

HopmanbHble

= KpuTuyeckune

54,7

* MpeanpuUATUA-PECNOHAEHTbI pacripeaeneHbl Mo CTeNeHM HafeXHOCTU UCXOAA M3 3HaYeHWI GUHAHCOBbIX NMOKa3aTesiel No pesynbTatam AUCKPUMUHAHTHOMO aHanu3a.

CM. METOA,0/1I0TUYECKUIT KOMMEHTapUI Ha cnanae 22.



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUN

Pacnpep,eneHue npep,npuﬂmﬁ no ctreneHun HaaeXxHoCTu No Bugam AeATe/IbHOCTU

B 3 KBapTane 2023 roga, aona B %

TpaHCNopT U CKAaaMpoBaHue _ 54,7 20,8
CTpouTenbcTso _ 33,6 34,5
dneKTpocHabkeHne, NoAaya rasa, napa v Bo3ayLHOe KOHAULMOHUPOBaHWE . 66,7 30,0
CenbcKoe X03ANUCTBO _ 53,7 27,5
Lpyrue - 67,3 23,1
MpodeccroHanbHan, Hay4Has U TeXHUYECKan AeATeIbHOCTb _ 52,5 33,7
Ycnyrv no nposKMBaHMIO U MUTaHMIO _ 47,7 30,8
Toprosna _ 48,4 33,7
Onepaumu ¢ HeABUXMMbIM UMYLLLECTBOM _ 59,4 25,7
O6pabaTbiBatoLas MPOMbILLIEHHOCTb _ 54,7 24,1
MHpopmaums 1 ceAsb _ 64,0 16,0
FopHOA06bIBaKOLLAA MPOMbILLIEHHOCTb _ 54,8 22,6
BogocHabkeHue - 79,4 8,8
% 40% 80% 100%

M YcTonumBble HopmanbHbie

B 3 kBapTane 2023 roaa, BO BCeX OTpac/ax nogasastowee 60AbWIMHCTBO NPEANPUATUIN MMEIOT YCTOMYMBOE NN HOPMAJIbHOE
¢dMHaHCcoBOEe cocToAHME. B cTpouTenbcTBe Havbonblaa A0AA KaK ycToMumsbix npegnpuatnii (31,9%), Tak M npeanpuatmi c
KpUTUYECKMM UHaAHCOBbIM cocTosaHMem (34,5%). BoaocHab:keHue oOKasanocb camol CTabunbHOM oOTpacnblo, rae Aons
npeanpuUATUA C HOPMAJIbHbIM GUHAHCOBLIM COCTOAHMEM cocTaBuna 79,4%.

* NpeanpuATHsA, y4acTBOBaBLLNE B MOHUTOPUHrE CTabu/ibHO B TedeHue 3 net



BIMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

Cnpoc Ha KpeguThbl

PaccmoTtpeHune 6aHKamMmM 3a8BOK npep,npmlmﬁ Ha KpeautToBaHue

H [lons npeanpuUATWiA, NONTYYMBLUMX KPEAUT [ons NpeanpuaTMit, He NONYYMBLUNX KPEAUT
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s Manble n cpegHue KpynHble @iy [10 SKOHOMUKE

B 3 kBapTane 2023 roaa Aona o6paTMBLUMXCA 33 KPeaUTOM CHU3MAACb MO CpaBHEHMI0 co 2 KBapTasiom, 17,4% onpoleHHbIX
npeanpuaTMii obpatunmce B 6aHK 3a Kpeautom (17,7% Bo 2 KBapTane T.r.), 16,7% npeanpuatuii nonyuymnm Kpegmt (unm 96% ot uncna
obpatmBlIMXCA 3a KpeauTom). [lona OTKa3oB B KpeauToBaHMM cocTtaBuna 0,7% oT obuiero Koamyectsa y4acTHMKOB onpoca (4% ot
yncna obpaTMBLUMXCA 32 KPEAUTOM).



B/IMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIWA CEKTOP

[onrosas Harpyska no oueHKam npegnpuatuin®, B8 %

[onrosaa Harpyska* | 1%-20% | 21%-30% @ 31%-40% 41%-50% 51%-60% & 61%-70% & 71%-80% | csbiwe 81% [0Jr OTCYTCTBYET

Jons npeanpuatuii, % 17,5 9,6 5,0 4,2 3,5 1,3 1,0 1,4 56,6
. Cpep,HeB3BEUJEHHaﬂ KpeauTHaa Harpyska, % Lenn npusneyvyeHua 3alima B UCTEKLIem KBapTane, B %
16 15,8 15,7 2,6% = OUHaHCMpoBaHMe 060POTHbIX
_— 2,‘ cpeacrs
15 14,7
144 13,0% 1, ®UHAHCMPOBaHME OCHOBHbIX
[ 13,8 cpeacTs
L 13,7 135 135 137
e 1 12,9 B 13,0 196 = PedurHaHcupoBaHue
12,3 12,2 12,3 !
12 = PacwmpeHnune 6usHeca
11
= [pyrve uenn
10 — el

2020-1 2020-11 2020-111 2020-IV 2021-1 2021-1I 2021-11l 2021-IV 2022-1 2022-1l 2022-Il 2022-IV 2023-I 2023-II 2023-II

B 3 kBaptane 2023 roga y 56,6% npeanpuaTMiA, NPUHSABLUMX y4acTMe B OMNpocax, AOAT OTCYTCTBYeT. BonbLIMHCTBO
npegnpuatnin (17,5%) umeroT aonrosyto Harpysky* B npegenax 20%. CpegHeapudmeTmyeckoe B3BelleHHoe** 3HauyeHue
[0/ITOBOM Harpy3Ku coctasnseT 12,6%.

MNopgasnatowee 6onbWKMHCTBO NpeanpuAatui (81,2%) npuBnekann kKpeaut pna GUHAHCMPOBAHUA OBOPOTHBLIX CpPeacTs
(nokynka matepuanos, cbipbda, nonypabpukatos u T1.4.), 13,0% - ANA MNOKYNKM OCHOBHbIX CPeacTB (MOKynKa 34aHWN,
COOpPYKEHMWN, TPaAHCMOPTHbIX cpeacts, obopygoBaHMa M T.4.). 3alMbl Ha uenn pedUHaHCUPOBAHUA npusneknn 2,2%
npegnpuaTUin, Ha pacwmpeHune busHeca — 1,0%.

*ExxemecauHbIn nnatex / [loxon oT peanusauuy npogykumm
** CpegHeapugpMeTMYECKOe B3BELLEHHOE — 3TO CpeAHEE 3HAYEHME nHTepBaia, B3BELLEHHOE MO 4ONE NPeanPUSTUNA.



B/IMAHUE BAHKOBCKOW CUCTEMbI HA PEAJIbHbIW CEKTOP

LleHoBble ycnosua CpOKM U CTaBKU NO Kpegnutam B TeHre
M OGopoTHble cpeAcTBa 0 OcHoBHble cpeacTsa s CpoK KpeanToBaHus (haKTUYecKuii) s [premnemblii CPOK KpeamuToBaHMs
65 - Cpox %-cTaBKa (pakTnyeckas) i [IpEMNEMAA %-CTABKA CraBku
YnyJlieHune ycnosui KpeAuToBaHMA 17 gpe“m“a”“"
55 - 40 '
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HequQBMe ycnosus CpOKVI U CTaBKU NO KpeaAnuTam B MHBaNIOTE
M OGopoTHble cpeACTsa 0 OcHogHble cpeAcTsa mmm CpoK KpeAMTOBaHMA (GaKTUUeCKmit) s [lpremnemblii CPOK KpeauToBaHus
65 - Cpox %-CTaBKa (paKTnyeckasn) i [Ipemneman %-craBka
CraBKkKn
Y/ydweHne ycnosmi KZS““mBa”"'“ KpeawToBaHMA
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B 3 kBapTane 2023 roga OUEHKW NpesnpuaTUiA OTHOCUTENbHO LLEeHOBbIX (YPOBEHb CTAaBOK MO KpeauTy, pasmep AOMNOAHUTENbHbIX
KOMMCCUIM) M HELLEHOBbIX (MaKCMMasbHbIM pasmep U CPOK KpeauTa, TpeboBaHUA K GMHAHCOBOMY COCTOAHMIO 3aeMLUMKa, TPeBOBaHMA K
obecneyeHunIo) yCN0BUIN KpeauTOBaHUA HE3HAUYUTENbHO YYYLWWUIUCD, HO NO-NPEeXHEMY OCTAlOTCA B HEraTUBHOM 30He.

CpefHve NpOLEeHTHble CTaBKM NO KpeauTam, MOJyY4eHHbIM YYacTHUKAMW MOHWMTOPWMHra, coctasuau 17,6% B TeHre u 8,7% B
nHeantote (17,1% u 7,7% B npeablayLiem KBapTasne, COOTBETCTBEHHO). M0 MHEHUIO NPeanpUATUiA, NpUemnemasn Ans HUX NPOLEHTHan
CTaBKa Mo KpeauTam B TeHre coctaBnseT 6,8%, a No KpeaguTam B MHBaNAtOTe — 2,9%.



BHELUHE-9KOHOMMWYECKASA AEATENILHOCTb NPEANPUATUN (BIA)

OcyuwecteneHne B3/, B ucteKwem Kesaprane, OcyuwecteneHue B3/ no Bugam peAatenbHOCTH,
AONA NpeanpuaATHii B % [OoNA NnpeanpuaTnii B %

W He ocywecTBaanan BO,

feyrwe SRR 171
Mcnonb3oBaHue BaNloOTbl B pacyeTax,
nONS NPEANPUSTHTA B % SS— e,
10 738 o apopmau v corss EEIEEINNES 7 I
' 61,

25,2
l TIREE g 2 sonocraoenwe o NS IS
Y Y = - 0% 20% 40% 60% 80% 100%
usD EUR CNY RUB KzT apyras
3 " BasoTa B 3KcnopTuposanm B 3KCNopTUPOBaA/IM M UMNOPTUPOBANU
| | | |
HenopTeRs HnopTEpH! B MimnopTtuposanu M He ocywectsnanv B3/

B 3 kBapTtane 2023 roga 25,6% pecnoHAEHTOB MMMNOPTMPOBAIM NPOAYKLUMIO AN OCYLLECTB/IEHUA CBOEN AeATeNbHOCTH, 6,1%
aKkcnopTuposann, 11,7% sKcnopTupoBaan U MMNOPTUPOBANKU, a nodasnsatollee 60ablMHCTBO (56,6%) He OCYLLECTBAANN BHELIHe-
3KOHOMMYECKYIO pgeATenbHOoCTb. Hambonblwaa afons  npegnpuATUR-OKCNOPTEPOB  MNPUXOAUTCA Ha  FOPHOAOObLIBAOLLYHO
npomblwneHHocTb (20,4%), mnopTepoB - Ha Toprosao (39,0%). B obpabaTbiBatolieit NPOMbILAEHHOCTM Haubonbluaa AonA
npeanpuATun, ocyuecTenaswmnx BI/.

B pacuetax c 3apyberkHbIMW MapTHEpPamMM 3KcrnopTepbl Yaule ucnosnb3ytoT gonnap CLIA (73,8% 3KcnoprtepoB), mmnopTepbl
60/bllie UCNOJIb3YIOT POCCUUCKMA pybnb (84,1% wumnoptepoB). B KauectBe Apyron BasoTbl, WCNO/Ib3yeMOM B pacyeTax,
npeanpuATUA YKasbiBatoT OPUTAHCKUIN GYHT CTEPINHIOB, LWBENLAPCKUIA GPaHK, KUPTU3CKUIA COM U TYPELLKYHO NpY.



BJIMAHUE N3MEHEHWI BAZTIOTHOTO KYPCA

[AnMHamuKa BAMAHUA U3MEHEeHUI BaNoTHOro Kypca, AN*
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20 -
BanaHue 06MeHHOro Kypca Ha X03ANCTBEHHYIO BansHue 06MeHHOro Kypca Ha X03MCTBEHHYIO
[eATeNbHOCTb IKCNopTepos B 3 KB. 2023 r. beATeNbHOCTb UMNOopTEepoB B 3 KB. 2023 r.
] |
CNY/KZT CNY/KZT | - |
EUR/KZT W I EUR/KZT 1 I
USD/KZT | I USD/KZT W |
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%
M [1031MTMBHO HeratnsHo M He nosanano M He 3Hato B [103UTUBHO HeratusHo M He nosauano M He 3Hato

B 3 kBapTane 2023 roAa YyMEHbLIMNOCb HEFAaTUBHOE BAUAHUE HA XO3AWCTBEHHYIO AeATENbHOCTb NPEANPUATUIN U3MEHEHME Kypca
poccuitickoro pybns. Hambonbluee HeraTMBHOE BAMSHME Ha NPEANPUATUA OKAs3aNo M3MeHeHue Kypca TeHre K pgonnapy CLUA.
HanmeHbluee HeraTMBHOE B/AMAHME HA CBOK XO3ANCTBEHHYIO AEATeNbHOCTb MPeanpuATUA UCMbITbIBAOT OT W3MEHeHWs Kypca
CNY/KZT.

* Yem Bbiwwe (Huke) N ot ypoBHSA 50, Tem Bbille (HUKE) TeMIbl pocTa (nageHus) nokasatens, yposeHb AM=50 03HayaeT oTcyTCTBUE U3MEHEHUA




KOMMO3UTHbIN ONEPEXKAIOLUA MHOUKATOP*
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e=rw=Pea/ibHbI BBl (UMKANYECKan KOMMNOHEHTA) === KOMMO3UTHbIN ONepeXKaowmii UHANKAToOP

B 3 kBapTane 2023 roga AMHaMMKa KOMMNO3UTHOTO onepekatowero nHankatopa (KOW), npeacrasnstowero coboi arpermpoBaHHyto
OLLEHKY OMPOCOB MNpeAnpuUATUN peanbHOro CeKTopa, AEMOHCTPUPYET yaydlleHNne 3KOHOMMYECKON aKTUBHOCTU B peasibHOM CEKTOpe.
KOW ysennunnca go 100,7.

Ha auHamunky KOU nosuTuBHOE BAUSHUE OKa3asia AMHAMMKa Kypca A0A13apa K TEHre, CHUXKEHWE 40N NPeanpUATUA, OTMEYatoLLnX
COCTOSAAHME 3KOHOMMKM KasaxcTaHa nNpenaTcTBUEM B BeAeHMM BU3Heca, yBeMYeHUe 40NN NPeanpUATUA, OTMEeYatoLWmx YTo NPensaTCcTBUM
B BegeHMKN B13Heca HeT.

B 4 kBapTtane 2023 roga oOXXupaeTca 3amensieHME MOKasaTeNa M3-3a OMUAAEMOro CHUMKEHMA 3arpy3ku MPOU3BOACTBEHHbIX
MmolHocTtel (KOU no oxkmnpaHuam coctasmn 100,0).

*  KomnosuTHbI onepexatoLwmin uHavkaTop (KOW) ncnonbsyetca ana onpeaeneHna NoBOPOTHbIX TOYEK A€/10BOM0 LMKAA U AaeT KaYeCTBEHHY MHPOPMALMIO O COCTOAHUM U HaNPaBNEHUN AUHAMUKM
3KOHOMMYECKOW akTMBHOCTU. KOW oTparkaeT 0606LEHHYIO OLEHKY MHEHWUI PYKOBOAMTENEN OMPOLUEHHbIX NPEANPUATUIA OTHOCUTENBHO CNOXKMBLLENCA U OXMUAAEMON CUTYaLLMM HA NPEANPUATUAX
1 obnafaeT CBOMCTBOM OMepeXKeHua AUHAMUKM peanbHoro BBIM Ha 1-2 kBapTana. MoctpoeHne KOW ocHoBaHo Ha metogosorum OICP («OECD System of Composite Leading Indicators,
Methodology Guideline», OECD 2012).

** MNokasatenn KOW Ha 4 kBapTan 2023 roga paccyMTbIBAOTCA Ha OCHOBE OXMAAHWIA NPeaNnPUATUIA peasibHOro CEKTOPa, NPUHUMALOLLMX Y4acTMe B ONpoce.



Anddy3noHHbI nHAaeKc (AN), oTparkeHHbIV B Tabavuax U Ha rpadmKax, PacCYUTLIBAETCA KaK CYMMa NOJIOKUTE/bHbIX OTBETOB U
NOJIOBUHA HENTPANbHbIX OTBETOB. [JJaHHbIA MHAEKC ABNAETCA 0606LEHHBIM MHANKATOPOM, XapaKTepu3yLWuM ANHAMUKY U3MEHEHUA
paccmaTpuBaemoro nokasatensa. Ecam ero 3HavyeHue Bbiwe ypoBHA 50, 3TO 03HAYaeT NO3UTUBHOE U3MEHEHUE, ECAN XKEe HUXKE YPOBHA
50, To — HeratuBHoe. Mpn 3TOM, YeM Aanblue (Bbilwe UAK HUXKe) 3HaYeHne audPy3MOHHOrO MHAEKCA OT YpoBHA 50, Tem Bbille TeMMbI
N3MEeHeHUA (YBENIMYEHMA NN YMEHDBLUEHWUSA) NOKa3aTens.

MokasaTenb «lpuemnemas NPOUEHTHas CTaBKa NO KpeauTam OaHKOB» pPACCYUMTLIBAETCA KaK CpeAHee MPOLEHTHbIX CTaBOK,
YyKa3blBaeMbIX NpegnpuATUAMM - YYAaCTHUKAMWU MOHUTOPUHIA, KaK NpuMemnemble ANA HUX C TOYKM 3PEeHUA TEeKyLLero YpOoBHA
peHTabenbHOCTM NMPOM3BOACTBA.

Mokasatenu ¢PUHAHCOBbLIX KOIPOPULMEHTOB OTPaXKEHbl CPeaHUMMM 3HAYEHUAMM, PACCYUTAHHBIMM B LeAoM Mo Bblibopke
onpalwwmBaeMbiXx MPeAnpUATUIA, a TaKXKe, Npu HeobXxoaMMOCTU, B OTPACNEBOM pa3pese, Ha OCHOBE MOJiyYaeMblX OT NPeAnpUATUIA
OLLEHOK OXMAAeMbIX 3Ha4YeHUW MoKasaTenen H6anaHca Ha KoHel, KBapTana. [pun 3TOM AaHHbIE OUEHKM, a TaKKe paccyUTbiBaemble,
NCXOAA U3 HUX CpeAHMe, He NpecneayoT Leau noayvyeHns abcontoTHOM TOYHOCTU UX 3HAYEHUIN (TaK KaK He ABAAIOTCA OTYETHbIMM), a
CNy}KaT oA ONepaTMBHOrO NOMYYEeHUA OLEHOK U aHaN3a TEHAEHUMIA N3SMEHEHMA COCTOAHMA HEPUHAHCOBOrO CEKTOPA IKOHOMMUKM U ee
oTpacnen.

ANCKPMMMHAHTHBIN aHaNM3 NO3BOAET BbIABUTb HAanbonee MHGOPMATMBHbIE MHAMKATOPLI GUHAHCOBOrO COCTOAHMA NPEeANpPUATUA
n onpeaenutb NpubauvKeHue KPU3UCHOW CUTYauMM HA NpeanpuaTMK, U Takum obpasom KaaccupuumposBaTtb MX NO CTEMEHWU
HaZeXHocTu. PacnpepeneHve npegnpuATMIA Ha rpynnbl (yCTOMYMBbLIE, HOPMajbHble U KPUTUYECKME) MPOU3BOAMUTCA C MOMOLLbIO
KnaccMdPuKaumMoHHbIX GYHKLMN, BKAOYaOWMX 3 PUHAHCOBBIX NMOKa3aTeNnAa: TeMn pocTa A0X04a OT peanusauun npoayKuMn Ha O4HOro
paboTHUKa, Ko3pPMuMeHT GUHAHCOBOM HE3ABMCMMOCTM M TEMM pPocTa CcOob6CTBEHHOro Kanutana. [NoapobHO B 3KOHOMWUYECKOM
nccnepoBaHum

Komno3nutHbll onepexatowmin niamkatop (KOW) obnagaet cBOMCTBOM onepeskeHns AMHaMUKK peanbHoro BB Ha 1-2 kKBapTana.
BpemeHHble pagbl KOU n peanbHoro BBl (B ueHax 2005 r.) oynieHbl OT CE30HHOCTM U He COAEepyKaT TPeHA, T.e. BKAOYAOT TO/bKO
UMKINYECKYIO COCTaBAAIOLWYIO, OOYCNOBNEHHYID KPATKOCPOYHbIMW  KONEOAHMAMM ISKOHOMMYECKOWM KOHBIOHKTYpbl. B  uenax
COMOCTaBMMOCTH, LIUKANYECKME KOMMNOHEHTbI CTaHAAPTM30BaHbI, T.€. MPUBEAEHbI K 0OAHON (6€3pa3mepHON) egUHULLE USMEPEHWUS.

KOWU cnyut gna oTparKeHUs KPATKOCPOYHbIX TEHAEHUWIA Pa3BUTUA B LLEJIOM MO peasbHOMY CEKTOPY 3KOHOMWKW. [pn 3TOM OH
obnafaeT caeyoWMMM CBOMCTBAMU: 1) MMEET OMeperKaloLLMn XapaKTep; 2) OTparKaeT LMKANYECKUIN XapaKTep Pa3BUTUA PeasibHOro
CEKTOPA 3KOHOMMKM; 3) GOpMUPYETCA HAa OCHOBE ONEepPaTUBHbIX ONPOCOB NPEANPUATUN.
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