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HAULMWOHANDbHbIA BAHK KA3AXCTAHA
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NHAaeKc AenoBo akTUBHOCTU

NioHb 2023

B uiOHe AenoBaA aKTUBHOCTb Y/yuYlIWACb, HECMOTPA Ha Npobaembl €
noctaskamu. UHAeKc coctaBun 51,1 1 ocTanca B NnoN0XKuTtenbHou obnacru.

Mpaduk 1. AuHamunKa MHAeKca genosoi aktusHoctn (UOA)*
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* 3Ha4eHue noKasamesna evilie ypoeHAa 50, 03HaYaem no3umugHoe UsMeHeHUe, Huxce yposHA 50 — HezamusHoe. Yem
danswe (eb/we unu HU)KE) 3Ha4eHue uHlekca om yposHa 50, mem gbilie memnel USMEHEHUS (yGEflUHEHUFI unu
YyMeHbWEeH Uﬂ) nokasamejsis.

UHaeKc genoBoi akTMBHOCTU B uioHe 2023 roga nogHanca go 51,1.

YnyylweHune nokasaTenda otmeyeHo B cektope yeayr (¢ 51,1 B mae go 52,2) 1 ropHoo6bIBatoLLEN
NPOMBbILNEHHOCTH, FT4e MHAEKC NepeLlen B NON0KUTENbHYIO 30HY, cocTaBuB 50,9 (B mae —49,4).
B ycnyrax oOTMeuYeHO yAydlleHWe BCeX KOMMOHEHTOB KPOMEe CPOKOB MOCTaBOK, B
ropHoAo6bIBatoWe NPOMbILWNIEHHOCTM 3aMETHO YBEINYMACA 06bEM TOBAPHO-MaTePUANbHbIX
3anacos. B npousBoacTBE W CTPOUTENBLCTBE OTMEYEHO HEDO/IbLIOE CHUMKEHWE [AeN0BOW
akTuBHoCTM a0 48,4 (c 49,9 B mae) u 47,7 (c 49,2 B mae), COOTBETCTBEHHO, rae 3adMKCUPOBAHO
CHU}KeHMe 06beMa HOBbIX 3aKa30B.

fpaduk 2. UOA 3a uoHb 2023 roga no permoHam

B 10 pervoHax penosas aKTUBHOCTb 52,4
yayyiwmnnach, B 8 pernoHax 53,9
yXyALmnnaco. 43,9 47,246'8

48,7
Hanbonblee 3HayeHue MHAOEKCa 483 52,1 49,7
3apuKcmpoBaHo B Abaickoit obnactu
(56,2), HaumeHbllee — B TypKecTaHCKOM il 52,6
o6nactu (42,8). ‘ 42,8 450

55,9+



NHpeKc busHec-knumara

UHpeKc 6u3Hec-KIMmaTa He3HauyuTes/IbHO yBeimyniaca, HeCMoTpA Ha
HebonblIOe CHNXKeHue OLUEeHOK TeKYI.I.IMX6M3HeC-yCl'IOBMﬁ. NokasaTtenb 3ameTHO
yBe/IMYniaca B yciayrax, npu 3Tom B npom3Boacrse ormedyaetTcd HEeKoTopoe
CHUNXKEeHue.

Mpaduk 3. AuHamuka uHgeKca 6usHec-knumara (MBK)*

OUEHKa TEKYLLMX YCIOBUIA == == QOLeHKa BYAYWMXYCNOBUI e |IHaEKC BM3HEC-KNMMATA
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*{1n7 oueHKu mekywux u byoyuux busHec-ycnosul npumeHsemcs banaHc omeemos (bO), Komopbil 8bIMUCAAEMCA KaK
pasHUYa Mmexcoy 00MAMU NOMOIHUMEbHLIX U OMpUUamesbHbIX 0mMeemos Ha 80npocsl 0b usmeHeHU U busHec-ycnosul.
3HaueHue uHdekca sbiue O 2080pum 06 ysyduieHuu, Huxe 0 — 06 yxydLueHUU cumyauuu

3aMeTHO yNYULIMUACA CPOC Ha rOTOBYIO NPOAYKLUMIO NpeanpUATUiA.

MoNOKUTENbHO BbII0 OLEHEHO TaKKe U3MEHEHME A0CTYNa K KOMMYHUKAUMAM, NO OCTa/lbHbIM
dakTopam 6u3Hec-ycnoBuiA (Hanorosas Harpyska, AoCTyn K ¢uHaHcam/KpeauTtam, BOMPOCHI
3alMTbl 6M3Heca) elle NpeobnagaloT HEraTUBHbIE OLLEHKMU.

paduk 4. «Yacbi» 6BU3Hec-uMKNa

35,0
B wuwoHe 2023 ropa wuHAMKaTOP O6nactb UioHb 2023 O6nactb
«4yacoB» 6M3HEC-UMKNA oOcCTanca B floAbema 300 | (6,0;26,5) Roca
(Upswing) (Boom)
obnactu pocra
2 2
OueHKa npeanpuATUAMUM  TEKYLLUX oo Mai1 2023
6u3Hec-ycnoswmit coctasmna 6,0. @ ' ® (6,8;24,1)
OugeHKa byaywmx busHec-ycnoBuii Ha
npeacroawye 6 mecaues yBeaniymnacb .0
70 26,5. %
Tekywme >0
ycnosua
*«Yacul» 6U3Hec-UUKIG OemMoHCmpupytom 8 O
Kakoli ¢ase yukia Haxoounacs U Haxooumca 15,0 10,0 .0 010 >0 100 150
3KOHOMUKG 8 0 npedeneHHbll nepucd. AnA ux e 5,0 ¢«
nocmpoeHus ucnonssyomes pAadsl N0 OUEHKe O6nactb ] § O6nactb
mekywux ycnosuli (no ocu X) u 6ydywux ycnosutl cnapga Ll s CHUXKEeHUA
(no ocuY). (Recession) m (Downswing)
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METOOOJIOMMYECKUA KOMMEHTAPUA

1 MHpopmauma noprotosieHa MO pesy/ibTaTaM eeMeCAYHbIX OMPOCoB NpPeAnpuATUIA-y4aCTHUKOB
MOHUTOPUHTIA PeasibHOro cekTopa.

2 iHOEeKC AeN0BOM aKTMBHOCTU PaCcCYMTLIBAETCA KaK arpermpoBaHHOEe M3MeHeHWe TakuX nokasaTesei
npeanpuATAIA, Kak obbeM HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06bem HOBOW NPOAYKLWUU, 0bbem
TOBapPHO-MaTepuabHbIX 3aMacos, CPOKM NOCTaBOK.

3 na pacuyeta MHOeKca OenoBOM aKTUBHOCTM MCNoAb3yeTca AUddY3NOHHbIM nHAEKC (AW), KoTopbli
PacCcUYMTLIBAETCA MO KaXKA0MY NMOKA3aTe o Kak CyMMa L0 NPeanpUaATUn, OTBETUBLUMX MOTOKUTENBHO U
NnosIoBMHA [0/M OTBETOB 6e3 M3MeHeHWs (LOoNM pacCYMTLIBAKOTCA C NPUMeHeHMeM BecoB). [aHHbIN
WHAEKC ABAsAeTCcA 0006LLEHHBIM MHANKATOPOM, XapaKTepun3yloWwmMM AMHAMUKY U3MEHEHUA NMOKa3aTens.

4 Ina pacyeta MHAeKca busHec-kanmmaTa (MBK), cornacHo metoanke HemeLKoro nccaenoBaTeslbCKoro
nHctutyTa Ifo, ncnonbsyetca 6anaHc otsetos (60O) no nokasatenam 6GU3HEC-YCNOBUI B TEKYLLEM MeCALE
(TY) 1 oxunpaembix U3MeHeHNAX BU3HEC-YCN0BUIM B cneaytolme 6 mecaues (BY):

MBK* = \/(BO(TY) + 200) * (5O(BY) + 200)- 200

roe, 6O — 6anaHc otBeToB
TY — TeKyLMe 3KOHOMMYeCKMe YCI0BUA
BY— 6yaywme sKoHOMMYECKUE YCIOBUSA

5 BO (6anaHC OTBETOB) BbIYMUCAAETCA KaK PasHMLLA MeXAY AONAMU NONOKUTENbHBIX U OTPULATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHuUW 6u3Hec-ycnoBui. MpeanpuaTAA BbIBUPAIOT OAWMH M3 Tpex
NPeA/io’KEeHHbIX OTBETOB  «YNYYLIUAMCLY, «HE W3MEHUAUCb» W «yxyawuaucb». [lonM oTBeToB
paccymMTbIBatOTCA C NPUMEHEHUEM BECOB.

6 «Yacbl» 6M3HEC-UMKNa, pa3paboTaHHble KUccienoBaTebCKMM MHCTUTYTOM Ifo, npeactasaatoT coboit
AnarpaMmmy (CMctemy KOOpAMHAT), pasgesieHHyHo Ha YeTbipe KBaZpaHTa C MOMOLLbO NepeKkpecTms AByX
HYNEBbIX JIMHWMWA, KOTOpble C TOYKM 3PEHUA [Oe/0BOM CUTyauMm 0603Ha4YaloT YeTbipe 3Tana
9KOHOMMYECKOro LIMK/A: MOAbEM, SKCMAHCUSA, CHUMKEHNE, peL.eccusa. ECM oueHKa TeKYLLMX YC/I0BUIMA
OTPMLLATENIbHAA, @ OXKULAAHUA NOSIOXKUTENIbHbIE, SKOHOMMKA B 06/1aCTU NOAbEMA, EC/IU U OLLEHKA TEKYLLWX
YCNOBUIA U OXKNAAHUA NONOKMUTENbHbIE, TO SKOHOMMKA B pa3e IKCMaHCUU U T.4,.

7 NaHHble Ha AMarpammax npeacraB/ieHbl C yCTpaHeHWeM GpaKTopa CE30HHOCTU (3@ UCK/IIOYEHMEM OLLEHKM
byAyLMX YCNOBUIA U OLLEHKM HaKTOPOB).

8 B AMHAMMKe NpeablayLLUmMX MecsLeB BO3MOX Hbl U3MEHEHWSA B CBA3U C CE30HHOM O4YNCTKOMN U YTOYHEHMEM
BAC.

9 eTannsnpoBaHHaa MHPopMaLmMa No cektopam (MHPopmaLma O BbIBOPKE, AMHAMMKA MHOMKATOPOB,
pe3ynbTaTbl pacnpeneneHns OTBETOB) NpeAcTaBneHa B Aawbopae.

10 Mo mepe AOCTUNKEHWUA Penpe3eHTaTUBHOCTM BbIGOPKM MO perrMoHam B paspese CEKTopos, byayT
npeacTaB/ieHbl Pe3ynbTaTbl pacyeTa B COOTBETCTBMW C HOBbIM aAMMHUCTPATUBHO-TEPPUTOPUAIbHBIM
YCTPOMCTBOM.



