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MHAEeKC AenoBon akTMBHOCTU

Axsapb 2023

Mocne BOCbMM  nocnepoBaTeNibHbIX  MeCALEB  HAXOXKAEeHuA B
OTpULATE/IbHON 30HE CUTYyauUA C AEeN0BOW aKTUBHOCTbIO yAy4yluuaacb, U B
aHBape 2023 roaa HAEKC nepeLwlen B 30HY pocTa.

paduk 1. AuHamuKa nHgekca genosoii aktusHoctu (MAA)*
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* 3HayeHue nokasamess ebilue ypoeHa 50, o3Hayaem nosumugHoe UsMeHeHUe, Hux3e yposHa 50 — HecamugHoe. Yem
danbuwe (6blwe unu HUJKG) 3HaYeHue uHOeKca om ypoeHsa 50, mem ebiuie memnbl USMEHEHUSA (yeenuquun unu
yMEHb(UEHUH) nokasamess.

MHaeKc aenoBoi akTUBHOCTU nogHanca ao 50,7 B aAHBape 2023 roaa.

YnydyuieHne [enoBon akTUBHOCTM OTMEYEHO B CEKTOpe YCAyr U nNpou3BOACTBE, M1Ee WUHAEKCHI
nogHsamce Ao 52,1 mn 51,3, coorBeTcTBeHHO (B Aekabpe 2022 roma — 49,7 wn 50,7). B
CTPOUTE/NILCTBE U rOPHOA06bLIBAOWEN MPOMBbILNEHHOCTU MHAEKC CNOXKUACS HUMKE OTMETKMU 50,
npuM 3TOM B CTPOUTENbCTBE HabntogaeTcs Hebonbllioe ynydileHne nokasatena ao 48,6 (B
Aekabpe — 47,3). B ropHog06bIBatowen NPOMbILIAEHHOCTH, 33 CYET CHUMKEHMA 06bema HOBOM
NPOAYKLUMN, HOBbIX 3aKA30B, YPOBHA 3aHATOCTM U yBe/MYEHUA CPOKOB MOCTaBOK, AenoBas
aKTMBHOCTb CHM3MNacb A0 45,9 (B aekabpe —47,2). B ocTanbHbIX CEKTOPAX OTMEYEHO yay4lleHne
BCEX KOMMOHEHTOB KpOMe CPOKOB MOCTABOK.

Mpaduk 2. UOA 3a aHBapb 2023 roga no perMoHam

B 12 pervoHax penoBas aKTUBHOCTb 53,2
yAyylwmnacb, B 5 permoHax yxyAwunach. B a5 51,9

51,0 54,0
Hanbonbwee 3HaYeHue NMHAEKCa 48,9 533
3apuKcMpoBaHO B TypKecTaHCKOM T e '
obnactv (54,7), HaumeHbluee — B : 47,6 T 52,1

KoctaHaiickoii obnactu (46,9). 50,2



NHaeKc BU3Hec-KanmarTa

MHpeKc 6U3Hec-KAMmaTa 3ameTHo yaydwunca. MoKasatenb yBennuunaca Bo
BCcex cekTopax. Mo oueHKam npeanpuATUiA, TeKywmue YC0BUA BeeHUA CTanun
6onee 6naronpUATHLIMM, U OXKMAAHUA OTHOCUTE/IbHO ByAYLUMX YCNOBUIA TaKKe
3aMEeTHO Y/y4YLUU/IUCD.

paduk 3. AuHamuka nHgekca busHec-knumarta (UBK)*
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*[119 oyeHKU mekywux u 6ydyuux busHec-ycnosul npumeHsemca banaHc omeemos (60), komopbill 8blMUCAAEMCA KAK
pasHuua mexdy 0oAAMU NOMOHUMESbHBIX U OMpPUYamesieHeIX 0Meemoe Ha 80NPock! 06 U3MeHeHUU busHec-ycnosud.
3HaveHue uHOeKca abiwe 0 2080pum 06 yaydweHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

MpeanpuATUA B LLEZIOM NONIOKUTENbHO OLLEHUIU TEKYLLUEe BU3HEC-YCN0BUA, MPU 3STOM OLLEHKHU
oTAeNbHbIX GaKTOPOB 6M3HEC-YCN0BUIA HE YNYULLIUIUCD

MonoKutenbHble OLEeHKM NpeobnafatoT TONbKO AOCTYyNYy K KOMMYyHMKaumam. OcTajbHble
dakTopbl 6M3Hec-ycnoBuit (HanoroBas Harpyska, AOCTYN K ¢uHaHcam/KpeauTam, BOMPOCHI
3almMTbl BU3HEca, CNPOC Ha rOTOBYIO NPOAYKLUMIO) OLEeHEHbl 6onee HeraTUBHO.

Mpaduk 4. «Yacbl» 6usHec-umuKna

30
B aHBape 2023 ropa MHAUKATOP «4acoB» Otitaer F—
6usHec-uuKna nepewen wu3 obnactu TR Stupaps 2023 Bpocm
(Upswing) 3,6; 20,5 (Boom)
nogbema B 0b6n1acTb pocTa
OueHka npeanpuATUAMn TEKYLLMX ' ®
6u13Hec-ycnosui OKasanacb
NONI0XKUTENbHOMN, cocTaBuB 3,6. Jexapn 2022 8
OueHKka byaywmx 6usHec-ycnoBuii Ha (-4,0; 9.,6)
npeacroAwme 6  MmecALEB  TaKXe
yayywmnack, coctasms 20,5. Texymme
yCIIOBUSA .
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*«Yacel» 6UsHeC-YUKAa 0eMOHCMpUpyom 8 Kakoli e 5
¢hase yukna Haxoduaack U HAXo0UMCA SKOHOMUKA o
8 onpedeneHHbili nepuod. Ana ux nocmpoeHus O6uacts 10 a E O6aacTh
ucnonb3yromeaA pAdsl NO OUeHKe mekyujux ycnosuli cmana g5 DCHﬂme?mﬂ
(no ocu X) u 6ydywux ycnosuti (no ocu Y). (rEgessin) 45 e (Downswing)
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METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa No pesynbTaTaM eXKeMeCAYHbIX ONPOCOB MpPeAnpUATUN-YYaCTHUKOB
MOHWTOPUHTA pPeasibHOro CeKTopa.

2 IHOEKC [eN0BOM aKTUBHOCTM PacCuMTbIBAeTCA KaK arperMpoBaHHOe M3MEeHeHMe TaKMX MoKasaTtenen
npeanpuaTUii, Kak o6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06bEM HOBOM NPOAYKUMU, 06beM
TOBapHO-MaTepMasbHbIX 3aMacoB, CPOKM NOCTABOK.

3 ina pacyeTa MHAOeKca AeN0BOWM aKTMBHOCTUM Mcnonblyetca AMddYy3MOoHHbIN MHAeKe (AMN), koTopbii
paccunTbiBaeTCA MO KaXKA0My MOKasaTeNto Kak CyMma 40N NPeanpUATUIA, OTBETUBLLIMX NOJIOXKUTENIbHO U
No/sIoBUHa [10/M OTBeTOB 6e3 M3MeHeHuA (40NN PaccUMTbIBAOTCA C NpMMeHeHuem BecoB). [JaHHbIN
NHAEKC ABAAeTcA 0606LEeHHbIM UHAMKATOPOM, XapaKTEPU3YIOWUM AMHAMUKY MU3MEHEHUA NoKa3aTens.

4 lna pacyeTa MHAeKkca busHec-kanmata (MBK), cornacHo metoguke HemeLKoro nccnemosaTesbckoro
nHctutyTa Ifo, ncnonbsyetca 6anaHc oteetos (BO) No nokasatenam BU3HEC-YCN0BUIA B TEKYLLEM MecsLLe
(TY) 1 oxknpaembix U3SMeHeHUsAX bMU3Hec-ycoBui B cneayoline 6 mecsues (BY):

MBK* = \/(BO(TY) + 200) = (5O(BY) + 200) - 200

roe, 60O — 6anaHc oTBeTOB
TY — TeKyLMe SKOHOMUYECKME YC0BUA
BY — 6yayuime s3KOHOMUYECKME YCN0BUSA

> B0 (6anaHC OTBETOB) BbIMMCAAETCA KaK pasHMLA MEXAY A0NAMM MOJOMKUTE/IbHBIX M OTPMLATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUM 6usHec-ycioBuid. lMpeanpuaTMA BbIBMPAKOT OAMH M3 Tpex
NPeaNosKeHHbIX OTBETOB KY/NYYLIMAWUCEY», «HE W3MEHWAUCb» W  «yxXyawuaucb». [onn oTBeToB
PaccYUTLIBAOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» Bu3Hec-uMKna, paspaboTaHHble McCaeaoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasnsaoT coboit
amarpammy (cuctemMy KoopAmHaT), pasfeneHHyo Ha YeTblipe KBagpaHTa C MOMOLLbIO NepeKkpecTmsa AByX
HY/NEBbIX J/IMHWIA, KOTOpble C TOYKM 3peHMA [eNoBOM cuTyaumm o603HayaloT YeTbipe 3Tana
SKOHOMMYECKOTO UMKAA: NMOAbEM, SKCMAHCUA, CHUMKEHUe, peueccus. Ecnu oueHKa TeKyLWmx yCnoBuii
oTpuLaTeNbHasA, a OXUAAHUA MONOKNUTENbHbBIE, SKOHOMMKA B 06/1aCTM NOABEMA, €C/TU U OLLEHKA TEKYLLMX
YC/IOBUI U OKMUAAHUA NONOXKUTENbHbIE, TO SKOHOMMKA B hase SKCnaHCcuK U T.4,

’ laHHble Ha AnMarpaMmax NpeAcTaBaeHbl C yCTPaHEeHNeM GpaKTopa CE30HHOCTM (3a UCK/IIOYEHNEM OLIEHKM
6yayLIMX YCIOBUM N OLLEHKK GaKTopoB).

8 B ANHaMUKe npeablaywmnx mecAaues BO3SMOXKHbI U3SMeHEHUA B CBA3U C Ce30HHOM OYNCTKOMN U YTO4YHEHUNEM
BJC.

9 NetanusmpoBaHHaa nHboOpmaumsa no cektopam (MHbopmauma o BbIBOPKe, AMHAMMKa WHAMKATOPOB,
pesynbTaTbl pacnpeneneHvsa oTBETOB) NpeAcTas/eHa B gawbopae.

9 Mo mepe poOCTUNKEHUA penpe3eHTaTUBHOCTM BbIBOPKM NO perMoHam B paspese CeKTopos, byayT
npeacTaBfeHbl pe3y/ibTaTbl pacyeTa B COOTBETCTBUMM C HOBbIM agMWHUCTPATUBHO-TEPPUTOPUA/IbHBIM
YCTPOCTBOM.



