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NHAeKec 4,enoBon aKTUBHOCTU

[Nekabpb 2022

[OvHamMmKKa nHAEKca AeN0BOU aKTUBHOCTU HE3HAaUYUTE/IbHO YYULUUAACL, HO
MHOEKC NO-npeXHemy HaxoauTcA B oOTpuuatenbHoM 30He. OCHOBHOM
NPUYUHOM, CAEPKUBAIOLLLEN AEN0BYID aKTUBHOCTb, OCTAlOTCA npobaembl ¢
NIOTUCTUKOM U ANnTeNbHbIe CPOKU NOCTAaBOK

Mpaduk 1. AuHamuKa mHpeKca genosoi aktusHoctn (MAA)*
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* 3Ha4eHue NoKasamensa soille ypoeHA 50, 03Ha4aem no3umusHoe U3MeHeHUe, HUXe yposHa 50 — HeaamusHoe. Yem
dansuie (8biwe unu Hux3ce) 3Ha4eHue uHOeKkca om ypoeHA 50, mem soiwie memnol UsMeHEHUA (y8enudyeHUa unu
Y MEHblUEHUs)) NoKa3amers.

UHAeKc aenoBou akTUBHOCTU nogHanca c 48,9 B Hosabpe po 49,2 B geKabpe.

[enoBan akTMBHOCTb BO3POC/1a B NPOM3BOACTBE, rae MHAeKC noaHsanca oo 50,4 (BHoabpe — 49,0)
3a cyeT yBe/InYeHMA 06 bema HOBbIX 3aKa3oB M HOBOM NpoAyKLUMU. B ocTanbHbIX CEKTOPax MHAEKC
CNOXKWICA HUXKe OTMeTKM 50, npu 3ToM B CTPOUTENILCTBE OTMEYEHO Heboblioe yy4ylleHue
nokasarens Ao 46,9 (B HoAbpe — 45,1). B ceKkTope ycayr noKasaTe b OCTasicA nNpakTuyecku bes
n3meHeHwus, coctasms 49,4 (B Hosbpe — 49,3). B ropHoA06bIBaOLWEN MPOMbILLIIEHHOCTH, 33 CYeT
CHUXXEHMA obbema HOBOM NPOAYKLUWUW, YPOBHA 3aHATOCTU U YBE/NIMYEHUA CPOKOB MOCTABOK,
OeNoBas akTUBHOCTb CHM3MANach Ao 47,3 (B Hosbpe - 48,7).

Mpadpuk 2. UOA 3a aeKkabpb No perMoHam

B 6 pernoHax penosas aKTUBHOCTb 51,8

w 11
yAyuLLIMAACh, B pervoHax 473 654 531
YXyA,LWunnachb. 49,7 498

48,8 494 44,6

Hanbonbluee 3HauyeHue MHAEeKca 48,5
3adpuKcuMpoBaHo B AnMaTUHCKOM obnactu
(59,8), HaumeHbliee — B BocTouHO- 49,0 459 466 48,6

KasaxcraHcKoit obnactu (44,6).
51,5



NHpeKkc busHec-kAnmara

MHpgeKc OuU3Hec-KIMmaTta CHU3MACA 33 CYeT YXyAWeHUs OLEHOK B
ropHogo6biBalowWeid NPOMBIWNEHHOCTU, [Ae  MoKasaTenb OKasanca
oTpuuatenbHbim. Hebonbwoe yayuyweHuMe noKa3aTens OTMEYEHO B
NPOU3BOACTBE U CTPOUTE/NIbCTBE

Mpaduk 3. AuHamuka uHgeKca 6usHec-knumara (MBK)*

OueHKa TEeKYLWMX YCIOBUIA == «= OLieHKa byayLMX yC/IOBU) e |y nekc GU3HEC-KIMMaATA
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*/117 oyeHKu mekywux u 6yoyuux busHec-ycnosuli npumeraemca banaHc omeemos (60), Komopeili 8bIMUCAAEMCA KaK
PasHUYa mexcdy O0MAMU NOAOHUMESTbHBIX U OMPUUAMEsbHbIX 0MBemaos HQ 80Npocsl 06 usmeHeHU U busHec-ycnosul.
3HayeHue uHoekca sbiwe 0 2080pum 06 yaydweHuu, Huxe 0 — 06 yxyoueHuuU cumyauuu

XoTa oXXupaHma npeanpuaTUili OTHOCUTE/IbHO Byaywux ycnosuii BegeHua 6usHeca B geKabpe
2022 ropaa yxyaWuanucb, B LLEJIOM OHU OCTAlOTCA NOOXKUTEIbHbIMU. TeKywue 6U3Hec-ycnoBus
OLLeHUBAKOTCA NpPeAnPUATUAMM BCE eLle HeraTUBHO

MpegnpuAatTna no-npexHemy c1abo, HO NONOXKUTENBHO OLEHUAN AOCTYN K KOMMYHUKAUUAM U
CNPOC Ha roToByto NpoAyKumto. Mo ocTanbHbIM pakTopam 6M3HEC-yCN0BUIA (HanoroBas HarpyskKa,
AOCTyn K puHaHcam/KpeauTam, BONPOChI 3aLmTbl bBusHeca) NnpeobnaaatoT HeraTUBHbIE OLEHKU.

fpaduk 4. «Yacbi» 6BU3Hec-uMKNa
B pekabpe 2022 rogaa WHAMKATOpP

«yacoB» 6u3Hec-uMKna octanca B Obnacrs T
nmoan eMa pocra
obnactu nogbema (Upswing) (Boom)

6M3HeC-YCﬂOBMH OCTasiaCb HEraTuBHOW,

5
OueHka npeanpuUATUAMMN  TEKYLUUX Hosopr 2022 ‘
o (-3.1;14,3) ®

cocrasus (-)4,1. Mexadpn 2022
o 4,1;9,6

OueHkn byayumux 6usHec-ycnoBuUin Ha ¢ ) %
npeacroauwme 6 MecAaueB  TOXe

pen L, L Texymme
yXyawmauncb, coctasus 9,6. yCIOBHS
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*«Yacel» BUsHeC-YuKaa OeMoHcmpupyiom e Kakoli ~ >° -1p.0 -0 90 >0 1.0
¢hase yuKna Haxo0uack U HaX0OUMCA SKOHOMUKA e Sl
8 onpeodesneHHbIll nepuod. [na ux nocmpoeHus O6aacrhp 5 = OGaacrn
ucnonesyiomca padbl N0 OUEHKE MeKyWux caaﬂa _ 0 e é cHmKensI
yenosulil (no ocu X) u 6ydywux yenosuti (no ocu Y). (Recession) . S (BT



METOAOJIOMrMYECKUA KOMMEHTAPUIA

1 Mchopmau,m-l noAaroTtoB/1IeHa NO pPe3y/ibTaTam exXemeCAYHbIX OnpocoB I'Ipe,CI,I'IpMHTMﬁ-y‘-IaCTHMKOB
MOHUTOPUHIra peasibHOro CEKTOpa.

2 iHOEeKC AeN0BOM aKTMBHOCTU PacCYMTLIBAETCA KaK arpermpoBaHHOEe M3MeHeHWe TakuxX nokasaTesei
npeanpuATMin, Kak 0b6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06beM HOBOK NPOAYKLWUMK, obbem
TOBapPHO-MaTepuasibHbIX 3aMacoB, CPOKM MOCTABOK.

3 ina pacuyeta MHAeKca AenoBOM aKTUBHOCTM MCNoAb3yeTca AUPDY3NOHHbIM MHAEKC (AW), KoTopbli
PacCcUYMTLIBAETCA MO KaXKA0MY NMOKA3aTe o Kak CyMMa 4,011 NPeANpPUATUIA, OTBETUBLLMX NMOJIOKMTEIbHO U
NnosioBMHA A07M OTBEeTOB 6e3 M3MeHeHWa (LoNM paccYMTbIBAKOTCA C NMPUMeHeHMeM BecoB). [aHHbIN
WHAOEKC ABAAEeTCA 0000LLEHHBIM MHANKATOPOM, XapaKTepU3yOWMM AMHAMUKY U3MEHEHUA NMOKa3aTens.

4 Ina pacuyeta MHAeKca busHec-kanmmaTa (MBK), cornacHo meToamnke HemewLKoro nccaenoBaTeslbCKoro
nHctnTyTa Ifo, ncnonbayertca 6anaHc oteeTos (6O) No nokasatensam 6U3HEC-YCI0BMIA B TEKYLLEM MecALe
(TY) 1 oxkmpaembix U3MeHeHNAX BU3HEC-YCN0BUI B cneaytolme 6 mecaues (BY):

MBK* = \/(BO(TY) + 200) * (5O(BY) + 200)- 200

roe, 6O — 6anaHc otBeTOB
TY — TeKyLume 3KOHOMMYeCKMe YCI0BUA
BY— 6yaywime sKOHOMUYECKME YyCNoBUA

5 BO (6anaHC OTBETOB) BbIYUCAAETCA KaK PasHMLLA MEXAY AONAMU NONOKUTENbHBIX U OTPULATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUU 6u3Hec-ycnoBui. MpeanpuaTAA BbIBUPAIOT OAWMH M3 Tpex
NPea/IoXeHHbIX OTBETOB  «Y/NYYLIMNCH», «HE W3MEHWIUCb» W  «yxyawuaucb». [Jlonm oTBeToB
paccymMTbIBatOTCA C NPUMEHEHUEM BECOB.

6 «Yacbl» BU3Hec-LMKNa, pa3paboTaHHble UccaeaoBaTelbCKUM MHCTUTYTOM Ifo, npeactasnsatoT coboit
Auarpammy (cuctemy KoopAaMHaT), pa3faefieHHyo Ha YeTbipe KBaZpaHTa C MOMOLLbIO NMepeKkpecTus AByx
HYNEeBbIX /IMHWIA, KOTOpble C TOYKW 3peHMA [OeoBOM cuTyauum obo3Ha4yaloT 4eTbipe 3Tana
SKOHOMMYECKOro LIMKANA: NoAbeM, SKCMAHCUA, CHUXKEHUE, peleccua. ECM oueHKa TeKyWwmx yCa0BUiA
oTpuLaTeNbHasA, @ OXKUAAHMA NOIOKMUTE/IbHbIE, SKOHOMMKA B 06/1aCTV NOABEMA, EC/IN U OL,EHKA TEKYLLMX
YCNIOBUIA U OXNAAHNA NONOKUTENbHbIE, TO 3KOHOMMUKA B pa3e SKCNaHCUM U T.A.

7 [aHHble Ha AMarpammax npeacTaB/ieHbl C yCTpaHeHWeM GpaKTopa CE30HHOCTU (3@ UCK/IIOYEHMEM OLLEHKM
OyayLIMX YCNOBUIA U OL,EHKU HaKTOPOB).

8 B AMHAMMKe NpeablayLLmX MecsUeB BO3MOXK Hbl U3MEHEHWS B CBA3M C CE30HHOM O4YNCTKOM U YTOYHEHMEM
BAC.

9 lleTann3sunpoBaHHan nHGopmaLma No cektopam (MHbopMaLmnsa o BbIBOPKe, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeneneHns oTBETOB) NpeAcTaBaeHa B Aawbopae.



