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COOEPXAHWUE

NHdpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBo akTUBHOCTMU MO
permnoHam KasaxcTtaHa

PMI no ctpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonnyectBo pecnoHaeHToB B peBpane 2022 r. - 465 npeanpuatun

AKMOSIMHCKas 06n.
18(3,9%)

KocTaHawckas obn.
19 (4,1%)

Masnopapckas ob6n.
21 (4,5%)

KO
21(4,5%)

.Hyp-CyntaH
30 (6,5%)

BKO
22 (4,7%)

3KO
30 (6,5%)

AKTHOBUHCKas 06N
19 (4,1%)

KaparaHauHckas o671.
71 (15,3%)

ATblpayckasi 06nac¢tb

r.AnMaThbl
34 (7,3%)

Kbi3bliopanHckasa ofi.
25 (5,4%)

AnmaTuHckas obn.
19(4,1%)

XXambbinckas obn.
29 (6,2%)

MaHrucrayckas o61. TypkecTaHckas 06/1.
19(4,1%) 23(4,9%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMno3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockl, Kacaruwuecs arkmuyeckux usmeHeHul
3KOHOMUYeCcKux  rokazamenel npednpuamuti u oxcuoaHuli
OMHOCUMENbHO UX UBMeHeHUA 8 byoyu,em.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 3



NMPEANPUATUA-PECINOHOEHTDI
MO OTPACIHIAM

Ycnyrum 217

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

KpynHble
npeanpuaTUA

Manble
npeanpuATUA

171
36,8%

CpenHue
npeanpUATHA
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53

o 50,6
D= e i Mo pe3ynbTaTam
49 exemecssyHoro onpoca 465
- npeanpuaTumn peanbHOro
cektopa B (¢deBpane 2022
45 roga MHAEeKC Aenosou
7] aKTMBHOCTM yBennuuncs,
coctasuB 50,6 (B aHBape -
41 50,0).

B cTpouTenbcTtBe MHAEKC
CNOXWsncea Ha yposHe 46,0, B
Gl cektope ycnyr - 50,6, B
35 npoMbliwieHHocTn - 51,4 (B
[ek.2019ches.2020 anp.2020uioH.2020 aBr.2020 okT.2020 Aek.2020ches.2021 anp.2021uioH.2021 aBr.2021 okT.2021 gek.2021c¢es.2022 SAHBape - 45,7, 49,4, 51,8,

39

COOTBETCTBEHHO).
*3HayeHue nokasamesna eviwe yposHA 50, 03HaYaem no3umueHoe usmeHeHue, Huxe yposHa 50 —HezamusHoe. Yem
danbuwe (Bblwe unu HU)Ke) 3Ha4YyeHUe UHOeKca om YpOB8HA 50, mem eblle memribl USMeHeHUA (yeenuweHu;q unu
ymewaeHu,q) rnokKkasamersis.
U

KoHconnanpoBaHHbIN MHAEKC -

ﬂ,e)'IOBOl‘/'Iﬂc';lKﬁl/IBHOCTM no SKO- E =

HOMUKE MpeACcTaBnseT coboi —

arpernposaHHbIN MHAEKC MO

TPEM CEKTOpaM 3KOHOMUKMU, VOA WoAB VOA NOA

B3BeLUeHHbIM no sknaay B BAC Mo SKOHOMWKE CTpouTenbCTBe B CEKTOpE YCnyr B MPEMbILLINIEHHOCTN

50,6 46,0 50,6 51,4
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WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




54

49

44

39

34

WHOEKC OENOBON AKTUBHOCTU MO CEKTOPAM

nek.2019 des.2020 anp.2020 noH.2020 aBr.2020 okT.2020 gek.2020 des.2021 anp.2021 nioH.2021 asr.2021 okT.2021 fek.2021 des.2022

] POMBbILLJTIEHHOCTb

Y CIYTU === CTPOUTENBCTBO

*3HayeHue nokasamens sbiWe ypo8HA 50, 03HaYaem rno3umusHoe U3MeHeHUe, Huxce yposHa 50 —
HezamueHoe. Yem Oanbuwe (8bile Uau HUxe) 3HayeHue UHOeKca om yposHA 50, mem sbiuie memribl
uameHeHus (yeenu4eHUA uanu ymeHbWeHUs) mokazamens.

NHaekc AenoBov akTUBHOCTMU
MO CeKTopaM paccynTbiBaeTCs
KaK arpermpoBaHHOE U3MeHe-

HMe cneaylLwmx nokasarenemn
npeanpusaTuini

NHaoekc oenoBon
AKTUBHOCTU B
NMPOMBbILLINEHHOCTH

HecmoTpsa Ha Hebonbwoe
3aMensieHne, AenoBass akTUBHOCTb B
NPOMbILWNEHHOCTU OKa3asacb Bblle,
YEM B ApYyrmx cekTopax, WHAEKC
cocTtasun 51,4.

B cekTtope ycnyr wuHAeEKC
AeNnoBOMN aKTUBHOCTUM nepewen B
NONOXMUTENbHYIO 30HY, COCTaBuMB
50,6, 3a c4yeT yJnyyweHunsa Bcex
KOMMNOHEHTOB.

B cTpouTenbcTtBe 3Hau4eHwue
nHAeKca He3HauyuTesbHO
yBenunumnnocb Ao 46,0, HO ocTaeTcH
ewe B 061aCTU CHMXEHMUS.

NWHpekc aenosoit
AKTUBHOCTMU

B CTPOUTENLCTBE
NHaeke nenoson
aKTUBHOCTM

B CeKTopeycnyr




04 WHOEKC OENOBOW AKTUBHOCTU MO PEFMOHAM

MOA 3a peBpanb 2022 roga no perMoHam AvHamunka UOA aHBapb - peBpanb 2022 roaa

20221 —2022_2
r.Anmatbl
I I | . §
447 47,0 493 51,6 53,9 56,2 CKO TypKecTaHckan g¢ r.Hyp-CyntaH
50,9 45,7 52,3
AKMO/IMHCKaA CKO 50,9 53,7 r.lUbIMKeHT
KoctaHalickas 06. 49,3 nMas

9,3 AKMOAMHCKan

48,2
r. Hyp-CyntaH MNasnopgapckasn
52,3 :
BKO
49,5 49,2
ATbipayckan 06,1, AKTIOBUHCKan 061 MaHrucrayckas 47,9 "™ AKTIOBUHCKan
474 49,2 KaparaHguHckas 061
. 51,4
ANMaTUHCKasA 06 46,9
46,9 Kbi3blnopaunHckas 30,4 AnMaTMHCKas
MakHrucrayckas o6, KbI3blNOPAMHCKaA O ambblnckan ob.
47,9 50,4 44,7 r. Anmartbl 48,2 47,4
Typkec A.06n. 45,7 KocTaHalickas ATbipayckan
51,4 49,5
K ' w7 BKO
aparaHaMHCcKan 52,4
3KO ambblncKkan

B pa3pe3e pernmoHoB ynydyweHue AesIOBOM aKTUMBHOCTM OTMedyeHO B 8 permoHax KasaxcTtaHa: TypkectaHckon obnactm (56,2), B
ropogax WeiMkeHT (53,7) n Hyp-Cyntan (52,3), Masnopgapckon (53,1), 3anagHo-KasaxctaHckon (52,4), KaparanHauHckon (51,4),
CeBepo-KazaxctaHckon (50,9), KbizbinopanHckon (50,4) obnacrax.

YXyaweHune AenoBO aKTUBHOCTU OTMe4dYeHO B 9 permoHax KasaxcTtaHa: r.Anmatbl (45,7), XXambbinckon (44,7), AnmatnHckon (46,9),

ATbipayckon (47,4), MaHructayckon (47,9), KoctanHamckon (48,2), AkTwobuHckon (49,2), AkMonumHckon (49,3), BocTouHO-

KaszaxcTtaHckon (49,5) obnacrtax.
9
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PMI MO CTPAHAM




ANHAMUKA KOMINMO3UTHOIo PMI MO CTPAHAM, OCHOBHbIM TOPIrOBbIM NAPTHEPAM
KASAXCTAHA

H0A.2019
nek.2019
AHB.2020
¢eB.2020
map.2020
anp.2020
mali1.2020
MoH.2020
non.2020
aer.2020
ceH.2020
0KT.2020
H0f.2020
£ek.2020
AHB.2021
¢deB.2021
map.2021
anp.2021
mai1.2021
MIoH.2021
non.2021
aer.2021
ceH.2021
OKT.2021
HO0A.2021
nek.2021
AHB.2022
¢eB.2022

e ATANINA

©
o
o
(e}
b
X

= KuTamn =—=Typuma = HuaepnaHapl eammwKa3axcraH

JlaHHbie Ha 9.03.2022r.

Ucrounmku: https://tradingeconomics.com; https://www.markiteconomics.com
lo Typuwmm n HuaepnaHaam PMI B cekTope rpoMbILL/IEHHOCTU
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKywen cutyaummu, 6anaHc orsetos (60)*
10 -

-10 -

MNpeanpuatua B ¢deBpane 2022 rojaa
oueHuWIM  TeKkywue ycnoBus B LENIOM
HeraTMBHO, HO oOuUeHKa 6blna nydwe, 4em B

-30 -

-50 npeabigywem Mecdue: 6anaHc oTBeToB*
1/2/3]a]s|6|7s[o 0mltz|1]2[3]a]s|6|7]s|s 0tz 1]2]a]s s 7]s|shohuind 12| cocrasun (-)1,4, yeennuneumes ¢ (2,3 &
2019 2020 2021 2022 AHBape, Ha yTo noBJINANO CHUXeHne

I (1o SKOHOMUKe —— NpomblWwneHHOCTb —— CTpouTenbCTBO —VYcnyrm HEraTMBHOW OLEHKK B cTpouTenbCTBE, rae

nokasaTtenb nogHsancsa c (-)13,4 po (-)7,7. B

*banaHc omeemos (bO) ebiyucaaemca KaK pasHuya mexoy Omvi MOA0HUMENbHbIX U OmpuyamesnbHbix MPOMBILIIEHHOCTH OU€eHKa ynyduwwnnacs,
omeemoe Ha 80Mnpockl 06 usmeHeHuUU busHec-ycnosuli 8 mekyuiem mecAaue. lpednpuamus esibuparom oOUH U3 coctasuB 2,8, B ycnyrax octanacb Mno4tun
mpex npeodsoHEeHHbIX OMBEMO8 «yAy4YWUAUCL», «HE UIMEHUAUCb» U «yxydwuaucs». Jloau omeemos HensaMmeHHon (-3,1).
paccyumol8aromcs ¢ NpUMeHeHUem 8ecos. YAydwunncb OUEHKWU BcCexX d)aKTODOB,

3Ha4eHue uHoekca sbiue 0 2080pum 06 yaydweHuu, Huxce 0 — 06 yxyoweHuu cumyayuu KpoMme AocTtyna K dnHaHcam/KpeauTam,
KoTopas BrnepBble Cc aHBapa 2021 roaa
okasanacb oTpuuatenbHon (-0,5). OueHkwu
N3MEHEHMUS OCTasNbHbIX dakTopoB
(Hanorosas Harpyska, crnpocg, BOMPOCHI
3aWwmnTbl 6M3HEeca), HeCMOTpPSA Ha ynydlweHue,
OCTalTCd euwe HeEratTmBHbiMNn.

B d¢eBpane 2022 roma, no BCeM
dakTopam, KpoMme aAoctyna K
KOMMYHUKaUUAM, npeBannpoBanu
HEeraTmBHblE€ OLUEHKN.

daKTopbl OLEeHKU busHec-knnmara (60)*
16
12

2021 2022

[ Hasorosas Harpyska I 3awmra 6msHeca —e— [locTyn K dpuHaHcam/KpeanTam
—@— [10CTYN K KOMMYHUKaLMAM ~0—Cnpoc Ha npoaykumo/ycayrm 13



MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

-
—
"Yacbl" 6U3Hec-LMKANa — E il r. E
— kA
NBK MBEK B NBK NBK
Obnactb nopbema 05"“"(’3%‘::;3 10 SKOHOMIKE CTPOWTErNLCTBE B CEKTOPE YCyT B MPOMBILLINIEHHOCTY
(Upswing) 10.1
despanb 2022 27 ]1’4 9’6 12’3 !
(-1,4; 21,5)
Ie 24 ,-9'\
V4 y - a» a» e - a»r a» a» an
AiHBapb 2022 et ‘~-,g ©--"Y B &desBpane 2022 roga no AaHHbIM pecrnoHAEeHTOB
(-2,3;17,9) *GA'_ (5] 6anaHC OTBETOB MO OLEHKE TeKywux 6u3Hec-ycnoBui
-@- ocTaeTcs HeratusBHbiM (-1,4). B pe3ynbTaTte, HECMOTPSA Ha
129 yBesiM4yeHne onTuMmaMa Ha npeacroswume 6 mecsaueB (C
9 1 17,9 npo 21,5), wvHAMKATOP <«4yacoB» ©OusHec-umkna
6 - ocTancsa B obnactm noabema.
Tekyuime yciosms 3 MHpekc 6u3sHec-knuMmarta, npeacraBnswowmnin codbon
. . . YyCpeAHEHHYID OLUeHKY TekKywmx wun 6b6yaywux 6usHec-
5 . 5 yCNnoBMI, B LEJIOM MO 3KOHOMUKE 3aMeTHO YBENu4uncs,
coctasuB 11,4 (B sHBape - 7,4). B cTtpoutenbctBe WMBK
° coctaBun 9,6. [lokasaTtenun B CeKTopax Yycayr wu
9 MPOMbIW/IEHHOCTH coCTaBuIu 12,3 7 10,1,
12 = COOTBETCTBEHHO.
s 3
18 §
O6nacTtb cnaga g Obnacte
. -21 1 I CHUXXeHuMA
(Recession) = )
24| & (Downswing)
[Wal

27 -

_ HUBK* = \/(BO(TY) + 200) = (BO(BY) + 200) - 200

*MBK, cornacHo MeToauke
Ifo nHctutyTa, paccuuTbiBaeTCs

rne, bO — 0amaHc 0TBETOB
Kak reoMETpnHeckas  CpeAHAs TV — Tekyume 3JKOHOMHUYECKHUE YCITOBHUS
6anaHcoB OTBETOB.

bY — 6ynymue skoHomMHuYeckue ycinosus 14




METOOONOMNMYECKUN
KOMMEHTAPUA

v UHdopmauus noaroTossieHa no
pe3ynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuUATUN-y4YaCcTHUKOB MOHUTOPUHra
peanbHOro cekrtopa.

v Ons pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonblyeTtcs ANdPy3noHHbIN
NHOEKC, KOTOPbIN pacCynTbiBaAeTCA Kak
CyMMa A0AM nNpeanpusaTUii OTBETUBLLUMX
NOJIOXXUTENIbHO U NONOBMHA A0M OTBeTOB 6e3
n3MeHeHmnsa (AONM  pacCUMUTbIBAOTCA C
npuMeHeHMeM BecoB). [aHHbIAN UHAEKC
aBnsaeTcs 0606WEHHBIM MHAMKATOPOM,
XapaKTepm3ywuwmnMm ANMHAMUKY WU3MEHEHUS
nokasartens.

v  laHHble Ha AuvarpaMMax npeacTtaB/ieHbl C
yCcTpaHeHuneM (akTopa Ce30HHOCTM!.

v B ANHaMKUKe npeablayLwmx MecsLueB
BO3MOXHbl M3MEHEHUA B CBA3M C CE30HHOM
O4YNCTKOM 1 yTouHeHneM B/C.

v Nhpekc  6usHec-knumata UM «Yacb»
S ' P 6busHec-umkna NOCTPOEHbI cornacHo

"'F i |wm} MeToanKe Hemeukoro

' MccnenoBaTeNbCKOro MHCTUTYTa Ifo.
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