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COOEPXAHWUE

NHdpopmaumna no sBoibopke

KoHconuaonpoBaHHbIN MHOEKC OET0OBON
aKTUBHOCTU MO S3KOHOMUKE

NHpekc 0enoBon akTUBHOCTU
NoO ceKkTopam

NHpekc nenoBo akTUBHOCTMU MO
permnoHam KasaxcTtaHa

PMI no ctpaHam

Nupgekc busHec-knumarta
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MHO®POPMALUUA NO BbIBOPKE

KonuyectBo pecnoHaeHTOB B aekabpe 2021 r. -461 npegnpusatue

AKMOSIMHCKas 06n.
18(3,9%)

KocTaHawckas obn.
19 (4,1%)

Masnopapckas ob6n.
22 (4,8%)

KO
21(4,6%)

.Hyp-CyntaH
29 (6,3%)

BKO
23 (5,0%)

3KO
30 (6,5%)

AKTHOBUHCKas 06N
19 (4,1%)

KaparaHavHckas o6/.
71 (154%)

ATblpayckasi 06nac¢tb

r.AnMaThbl
29 (6,3%)

Kbi3bliopanHckasa ofi.
25 (5,4%)

AnmaTuHckas obn.
19(4,1%)

XXambbinckas obn.
29 (6,3%)

MaHrucrayckas o61. TypkecTaHckas 06/1.
19(4,1%) 23(5,0%)

* UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMno3umHoil
UHOUKamop, Komopeblli  8KAO4Yaem  COBOKYNMHOCMb  0MBemos
npednpuamuli Ha 80Mpockl, Kacaruwuecs arkmuyeckux usmeHeHul
3KOHOMUYeCcKux  rokazamenel npednpuamuti u oxcuoaHuli
OMHOCUMENbHO UX UBMeHeHUA 8 byoyu,em.

* HayuoHanbHbelli baHk KazaxcmaHa nposodum onpoc npednpusmuli-
YYACMHUKO8 MOHUMOpPUH2a pPeasbHO20 CeKmopa HaA exemMecAYHbIl
ocHose 3



NMPEANPUATUA-PECINOHOEHTDI
MO OTPACIHIAM

CTpounTenbCcTBO 68

Ycnyrum 218

NMPEONPUATUA-PECNOHOEHTDI
NMNO PASMEPHOCTU

KpynHble
npeanpuaTUA

Manble
npeanpuATUA

CpenHue
npeanpUATHA
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KOHCONUOUPOBAHHbIN
WHOEKC

OENOBOW AKTUBHOCTMH
NO 3KOHOMUKE




KOHCONMUAUPOBAHHbIN UHOEKC OENOBOU AKTUBHOCTU NO 3KOHOMUKE

53 51,6

506 Mo pe3ynbTatam
51 .

exemecsa4yHoro onpoca 461
npeanpuaTuns peasibHOro
cekTopa B paekabpe 2021
roaa MHOEeKC AenoBon
AaKTUBHOCTM nepewen B
obnactb pocTa, COCTaBuB
50,6 (B Hoss6pe - 49,9).

49

47

45

43

41 B cekTope ycnyr
MHAOEKC cnoxwuncs Ha
39 YpOBHe 50,4, B
37 npombliwneHHoctn - 50,7, B
37,5 cTtpoutenbctee - 51,3 (B
35
Hos6bpe - 49 49,9
Aek.2019 ¢es.2020 anp.2020 mioH.2020 aBr.2020 okT.2020 aek.2020 ¢eB.2021 anp.2021 nioH.2021 asr.2021 okT.2021 aek.2021 e S, 4
COOTBETCTBEHHO).
*3Ha4yeHue nokazamens golwe yposHA 50, 03Hayaem no3umueHoe udmeHeHue, Huxce yposHa 50 —HezamueHoe. Yem
Odanbwe (8blwe uau Huxe) 3Ha4eHue UHOeKca om yposHA 50, mem eblwie memrbl U3MeHeHUA (yseauveHusa uau
yMeHbWeHUs) nokazamerns.
U==U
KoHconu M '
v,Cl,MpOBaHHbIVI UHAOEeKC . v]
AeNnoBON aKTUBHOCTMU MO 3KO- —
HOMUKE MpeACcTaBnseT coboi —
arpervpoBaHHbIM MHAEKC MO
TpeM CeKTOpaM 3KOHOMUKMU, WOA WOAB VIOA VOA
B3BeLUeHHbIM no sknaay B BAC Mo SKOHOMWKE CTpouTenbCTBe B CEKTOpE YCnyr B MPEMbILLINIEHHOCTN

50,6 51,3 50,4 50,7
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WHOEKC OEJNTOBOU

AKTUBHOCTHU
MO CEKTOPAM




WHOEKC OENOBON AKTUBHOCTU MO CEKTOPAM

54
\\\/’\\ 1,3 [lenoBass aKTMBHOCTb YAyudlluiachk
49 0’7 BO BCe€X CeKTOopaX:.: MHAEKC CNOXWNCHA
50,4 Bbllle OTMETKM 50 no BCeM ceKkTopaM.
44 B cTpouTenbCTBE U CEKTope ycnyr
MHAOEKC nepewen wu3 OTpMLl,aTeanoﬁ
39 061acTV B MOSIOXUTENbHYIO, COCTaBUB,
COOTBETCTBEHHO 51 " 50,4.
34 YquLueHme MHOUNKATOpa npom3owsio B
0ek.2019 cpeB.2020 anp.2020 nioH.2020 aBr.2020 okT.2020 fek.2020 des.2021anp.2021 noH.2021 asr.2021 okt.2021 nek.2021 OCHOBHOM 3a CYeT YyBeJIMYEeHUS HOBbIX
=== [1POMbILLMEHHOCTb e Y CIY T e CTPOMTENBCTBO 3aKa30B B AaHHbIX CEKTOpaXx.

B MPOMbIWLNEHHOCTHU 3Ha4yeHue
*3HayeHuUe nokasamess eviwe yposHA 50, 03HaYaem no3umueHoe UsMeHeHue, HUXe yposHa 50 — MHAEKCA NPaKTUYeCKN HEe U3MEHWUOCh,

HezamugHoe. Yem Oanbwe (8blwe uau Huxe) 3HayeHue uHdeKca om yposHsA 50, mem gbilie memribl cocTtaBuB 50,7.

U3MeHeHUA (yeeﬂuquu,q unu ymewaeHu,q) rnoKasameris.

NHAaeKkc AenoBoli akTUBHOCTM VHOEKC AeN0BO
MO CEKTOpaM paccUMTbIBaETCs aKTUBHOCTM B
KaK arpermpoBaHHOE U3MeHe- MPOMbILLEHHOCTM MHaekc nenosoit

HUe CreayrLnX nokasaTtene AKTUBHOCTM
npeanpusaTUii B CTPOUTENLCTBE

NHaoeke oenoBom
AKTUBHOCTU
B CekTopeycnyr




04 WHOEKC OENOBOW AKTUBHOCTU MO PEMMOHAM

UOA 3a aekabpb 2021 roga no permoHam AvHamunka NOA 3a HOAbpb - Aekabpb 2021 ropa

2021 11 —2021 12

r.Anmatol
I | .
465 482 50,0 51,7 535 552 CKO TypKecTaHckas r.Hyp-CynaH
49,9 48,5 474 50,7

AKMO/MHCKas 06.. CKO 49,9 66 r.LlUbIMKeHT

KocTaHaiickas o6 47,4 Masnopapckas o6. ’

49,3

47,4 AkmonuHcKas

r. Hyp-CyntaH Masnopapckasn 49,3

50,

49,4

50,0
MaHrucrayckas

ATblpayckas 06n. AKTIOGMHCKas 06 " AKTIOBUMHCKas

50,9 50,0
46,8

Kbi3blnopauHckas 46,5 ANMaTUHCKas

Kbi3bliopanHcKkasn 064.  Kambblickas 06..

49,3
Has 46,6 r. Anmarbl 50,9
MaHrucTaycKas o6:. TypkecTaHckan 0671, 47,4 KocraHalickas ATbipayckas
49,4 48,5 53 3 53,0
r. WbimKeHT KaparaHgmHcKas 46,6 BKO
46,6 55,2
3KO ambbinckas

B pa3pe3e pernoHoB ynydlweHue [e/0BON aKTUBHOCTM OTMeyeHO B 5 pernmoHax KasaxcTaHa: 3anagHo-KasaxcTtaHckon (55,2),
KaparaHanHckon obnactmn (53,3), BocTtouHo-KazaxctaHckon (53,0), ATbipayckoi (50,9) obnactax n r.Hyp-CynTtan (50,7).

YXyaweHne AenoBOoM aKTUBHOCTM OoTMedyeHO B 11 permoHax KasaxctaHa: Kbi3binopauHckon obnactu (46,5), r.lbimkeHT (46,6),
Xambbinckon (46,6), AnmatnHckon (46,8), AkmonuHckon (47,4) obnactax, r.Anmatel (47,4), TypkectaHckon (48,5), KocTtaHanckon
(49,3), Manrucrtayckon (49,4), Nasnogapckon (49,5) n Cesepo - KazaxctaHckoun (49,9) obnacrtax.

B AkTo6buHCckon obnacTtu, No oueHkaM NpeanpuaTUN, AenoBas akTUBHOCTb OCTasnacb HenaMmeHHon (50,0).
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PMI MO CTPAHAM




ANHAMUKA KOMINMO3UTHOIo PMI MO CTPAHAM, OCHOBHbIM TOPIrOBbIM NAPTHEPAM

KASAXCTAHA
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JlaHHbie Ha 7.01.2022r.

Ucrounmku: https://tradingeconomics.com; https://www.markiteconomics.com
lo Typuwmm n HuaepnaHaam PMI B cekTope rpoMbILL/IEHHOCTU
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WHOEKC BU3HEC -
KNMUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHkKa Tekywmx usHec-ycnosumn

OueHKa TeKywen cutyaummu, 6anaHc orsetos (60O)*

10 ~
-10 -
-30 -
-50 -
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12
2019 2020 2021
I [0 9KOHOMUKe —— [pombIWNEeHHOCTb ——— CTpouTenbcTBo —VYcnyrun

*banaHc omeemos (bO) eblyucasemca Kak pa3Huya mexcdy OEMU MOAOHUMENbHbIX U OmpuyamenbHelx
omeemoe Ha 80Mnpockl 06 usmeHeHuUU busHec-ycnosuli 8 mekyuiem mecAaue. lpednpuamus esibuparom oOUH U3
mpex [peodsioHeHHbIX 0mMmeemos «yaAy4yuwuaucb», «He U3IMEeHUAUCb» U «yxyowuauce». [lonu omeemos
paccyumel8aomca ¢ npumeHeHueM 8ecos.

3Ha4eHue uHoekca seiwe 0 2080pum 06 yaydweHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

dakTOopbl OUEeHKU 6usHec-knumara (60)*

15
11

-1 l_--_-—

20211 20212 20213 20214 20215 20216 20217 20218 20219 2021 10 2021 11 2021 12

I Hanorosas Harpyska B 3almTa 6UsHeca —0—Cnpoc Ha NpoayKuu/ycayrm
—0—[loCTyN K KOMMYHWUKaLUAM —0— [locTyn K puHaHCam/KpeanTam

Mpeanpunatna B paekabpe 2021 roaa

OUEHUN Tekyuwume ycnosus noyTwn
HenTpanbHO: 6anaHc OTBEeTOB* COCTaBWUI
0,5 (B HosI6pe 2,7). Moka3zaTenb

M3MEHWUICA 3@ CYeT CHUXEHUS OUEHKMU
pecrnoHAeHTOB B  MNPOMbIWEHHOCTM U
3aMepsieHMa TeMnoB poCTa OUEHKU B
CTpOuTEeNbCTBE.

YBenmunnoco KONN4YeCcTBO
npeanpusaTUi, OTMeYalWwnux HeraTuBHoe
M3MEHeHWe HanoroBom Harpysku (-4,9) u
BONpocoB 3awutbl 6musHeca (-6,1), B TO
xe BpeMs He3Ha4YuTenbHO, HO
YBENNYNNOCb KOJMYECTBO pPECNOHAEHTOB,
OTMETUBLUMX YynydylweHue Takumx (aKkTopoBs
Kak goctyn Kk duHaHcam/kKpeantam (2,3) u
AOCTyn K KOMMYHukauumam (2,0). dakTtop
cnpoca no MHEHWIO npeanpusaTun,
npakTnyeckn He uamenuncsa (0,7).

13



MHpaekc Ou3Hec-kKnumara

«YHacbl» Ou3Hec-UuKna

-
—
"Yacbl" 6U3Hec-LMKANa — E il r. E
— (=Y
NBK MBK B MBK NBK
?G"am’ ")'°A1’e""a 05"3“2’3%%‘:13) 10 SKOHOMMKE CTPOWTENLCTBE B GEKTOpE YCIyr B MPOMBbILLNEHHOCTY
Upswing
77 55 8,0 7.6
24-.9-
T e B 6pe 2021
pran - "'Q nekabpe roga No AaHHbIM - pecrnoHAeHTOB
’,' |, Mexabpy20 -, 6banaHc oOTBeTOB NO OUEeHKe TeKywmx 6unsHec-ycsoBun
PR (0,5,15.2) _, © coctaeun 0,5 (B Hoabpe 2,7). banaHc oTBeTOB nNO
(1 @_b:isdz%:==.@ oXXuaaHuUAM Ha cregywowune 6 mecsayeB coctasumn 15,2
12 4 . (B Hosibpe - 13,0). HecmoTps Ha yXyAWEHUE OUEHKU
9 - ""(’2"4'?';:3?1 TeKylei CUTyauuu, WHAMKATOP <«4YaCoB» 6M3Hec-uuKia
6 ocTancsa B obnactn pocra.
Texyluye ycnosus 5 NMHpekc 6uM3Hec-knuMMaTa, npeacrasnswowmm cobom
. yCpeaHEeHHY OUueHKYy Tekywux u 6yaywmx 6usHec-
- : . ycnoBumin, B UENOM NO 3KOHOMMKE HEe3Ha4YuTesbHO
2] ynydwwnncsa, coctasus 7,7 (B Hosg6pe - 7,6). YBenndeHue
6 1 MBK cBSA3aHO C nMoOBblWeHNMeM ONTUMM3MA B OLUEHKe
9 - ébyaywnx 6usHec-ycnosmm (¢ 13,0 po 15,2). B
1241 = ctpountenbctee WBK coctaBun 5,5. [lokasatenm B
15 § CceKTopax ycsyr v npombiWweHHOCTNn coctasmnu 8,0 n 7,6,
=S COOTBETCTBEHHO.
O6nacTtb cnaga g Obnacte
. -21 1 I CHUXXeHuMA
(Recession) = )
24| & (Downswing)
[Wal

27 -

WBK* = /(BO(TY) + 200) * (BO(BY) + 200) - 200
Ifo MHCTUTYTa, PacCUMTLIBAETCS _ {

rne, bO — 0amaHc 0TBETOB
KakKk reoMmeTpuyeckass cpenHss

bY — 6ynymue skoHomMHuYeckue ycinosus 14

6anaHcoB OTBETOB.




METOOONOMNMYECKUN
KOMMEHTAPUA

v UHdopmauus noaroTossieHa no
pe3ynbTaTam eXeMeCsAYHbIX onpocoB
npeanpuUATUN-y4YaCcTHUKOB MOHUTOPUHra
peanbHOro cekrtopa.

v Ons pacyeTa NHpekca AenoBon
aKTUBHOCTM uncnonblyeTtcs ANdPy3noHHbIN
NHOEKC, KOTOPbIN pacCynTbiBaAeTCA Kak
CyMMa A0AM nNpeanpusaTUii OTBETUBLLUMX
NOJIOXXUTENIbHO U NONOBMHA A0M OTBeTOB 6e3
n3MeHeHmnsa (AONM  pacCUMUTbIBAOTCA C
npuMeHeHMeM BecoB). [aHHbIAN UHAEKC
aBnsaeTcs 0606WEHHBIM MHAMKATOPOM,
XapaKTepm3ywuwmnMm ANMHAMUKY WU3MEHEHUS
nokasartens.

v  laHHble Ha AuvarpaMMax npeacTtaB/ieHbl C
yCcTpaHeHuneM (akTopa Ce30HHOCTM!.

v B ANHaMKUKe npeablayLwmx MecsLueB
BO3MOXHbl M3MEHEHUA B CBA3M C CE30HHOM
O4YNCTKOM 1 yTouHeHneM B/C.

v Nhpekc  6usHec-knumata UM «Yacb»
S ' P 6busHec-umkna NOCTPOEHbI cornacHo

"'F i |wm} MeToanKe Hemeukoro

' MccnenoBaTeNbCKOro MHCTUTYTa Ifo.
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