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ANHAMMUKA COCTABA YHACTHUKOB MOHUTOPUHTA

Pez2uoHanbHbIli cocmas ebibopku 6 3 Keapmasne 2021 200a

AKMONnUHcKas o6 1.

KocraHarckas o6n. 184 (5,5%)

162 (4,9%)

232 (7,0%)

BKO
218 (6,6%)

171 (5,1%)

KaparanguHckan o6n.
312 (9,4%)

r. Anmatbl
268 (8,1%)

Xambbinckas o6n.

MaHrucrayckas o61. r. WeimkeHT 233 (7,0%
141 (4,2%) 147 (4,4%) ( )
B 3 «kBaptane 2021 roga 4ucno
pecnoHAeHTOB no CpaBHEHUIO C

npeablgylMM KBapTanom YBENUYMIIOCH Ha
15 npegnpuamn un coctaBuno 3326. K
onpocy npuBneYeHo 19 ManblxX
npeanpusiTuia, BbIObINO 3 KPYMHbIX
npeanpustia u 1 cpegHee npegnpusatue.

B oTpacneeom paspese yBenuueHue
npeanpuaTuin O0TMEYeHO B
obpabaTbiBaloLwien NpoMbIWeHHocT!  (9),

Toprosne (6) n gpyrmx otpacnsix (6).

MaBnopapckas o6n.

PasmepHbiii cocmas y4acmHUKO8 MOHUMOpPUH2a

KpynHbie
672
20,2%
Manbie
913
27,5%
CpeaHue

Ompacneesoli cocmae y4acmHUKo8 MOHUMOPUH2a
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AWNHAMMUKA CMPOCA HATOTOBYIO NMPOAYKUUIO

Cnpoc Ha 2omoasyto npodykyuto, AN*

=== Pea IbHbl CEKTOP
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B 3 kBaptane 2021 roga cnpoc Ha roTOBYK MNPOAYKLWIO B peaslbHOM CEeKTOpe He3HayuMTeslbHO YBENMYUIcs.
OnddysnoHHbIn nHaekc (ganee — W) coctaBun 50,6. YnydleHue nokasaTenss oTMEYeHO B cekTope ycnyr (49,8) wm
obpabartbiBalowen npomblwneHHocTn (51,5). CHmxeHne nokasatensa Habnwogaetcs B cekTope npoussogcTtea (51,3) wm
ropHogoObIBatoLWEen npombilieHHocTn (50,4).

Mo oxupaHuam npegnpuaTuin, B peanbHOM cekTope B 4 kBapTane 2021 roga npouecc BOCCTaHOBMEHUS cripoca
He3HauuTenbHo ynyyumrtcsa (QN=51,2).

*Yewm Bbie (Hwxe) AW oT y poBHsi 50, Tem Bbile (HUXe) TeMnbl pocTa (NageHns) nokasatens, y poBeHb 50 03HayaeT oTCy TCTBUE U3MEHEHMUS

**B rpadmkax OTpaXKeHbl 0XuaaHus NpeanpusiTuii Mo U3MeHeHuo napameTpa B 4 kBapTane 2021 roga



U3SMEHEHUE LEH B PEA/IbHOM CEKTOPE

LeHbl Ha 20moesyto npodykyuro, AN * LjeHbl Ha cbipbe u mamepuansl, gN*
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e OPHORSBERIEGIoU 27 Npom-CTb O6pabatuisaiouian OLEeHKa BaXKHOCTU paKTOpPOB LIeHO06pa30BaHuA, oTBeTbl B %
70 Obnactb pocTa 64,4 M LleHbl Ha cbipbe 1 MaTepuansi

m Cnpoc
B Hanoru/c6opbl
B 3aTpaThl Ha pabouyto cuay
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B 3 kBaptane 2021 roga Temn pocTa LEeH Ha roToBYK MNPOAYKUMIO MPpeanpusiTui B LLENOM NO 9KOHOMUKE MPaKTUYECKU
octancs HeumameHHbiM (OW coctaBun 61,6). OTMEYEHO He3Ha4UUTENbHOE 3amMenrfieHMe LUeH B ropHogoObiBawowWeEn u
obpabaTtbiBatoLiert npombilrieHHocTn (AW namenuncsa go 61,6 n 64,4, COOTBETCTBEHHO).

[ns nogaenstowero 6ombLUMHCTBA NpeanpuaTnii Hambonee BaXHbIM (PaKTOPOM MpPU YCTAHOBJSIEHUM LIEH Ha rOTOBYHO
NPOAYKLMIO ABMSOTCS LeHbl Ha Cbipbe 1 Matepuansl (ana 83,1% npeanpuaTtun) m cnpoc (82,0%).

B 4 kBaptane 2021 roga npegnpuaTus OXuaarT 3aMenneHns TeMnoB pocTa LeH Ha cbipbe 1 MaTepuansl (ON=70,0), n
COOTBETCTBEHHO Ha rotoByto npogykuuo (AN =59,2).

*Yem Bbiwe (Hwke) O oTypoBHs 50, Tem Bbile (HUXe) TeMnbl pocTa (NageHus) nokasatensi, y poBeHb [1=50 o3HayaeT oTCy TCTBUWE U3MeHe Hus

**B rpadwikax oTpaxeHbl OXWAAHWA NpeanpuAaTUiA No M3MeHeHuo napameTtpa B 4 kBaptane 2021 ropa



OBbEMbI MPOU3BOACTBA

3azpy3ka npou3eo0cmeeHHbIX MouwjHocmeli
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B 3 kBaptane 2021 roga 3arpyska
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HecmoTps Ha 9TO Temnbl pocTa
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. 3NM>90% ==O== CpefHeB3BeLWeHHbI 3NM ObbeMOB MPOM3BOACTBa B KBaprarne

2021 roga He3dHa4YuUTeNbHO 3amMenrnMnch.
O cocTtaBun 53,4.

B 4 KBapTarne 2021 roga
60 npegnpuaTus  oXxugawT  AalbHeunLwero

. Obnacte pOCTa 53,8 53,4 3ameaneHus pocTta ob6bemoB
f\ NJ npoussoactea. AN no  oxugaHuam
51,2

50 . cocTtasun 50,7.

06nacTb CHUXKEHUA

AN usmeHeHus obvema npouszsodcmea, AN**
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* CpegHeapyMeTUYeCcKoe B 3BELLEHHOE — 3TO CPeAHEe 3HaYeHVe MHTepBara, B3BELLEHHOE M0 A0Me NPEanpUsTU.

** Uem Bbie (Huxe) AU oT ypoBHsA 50, Tem BbilLe (Hxe) TeMnbl pocTa (NageHusl) nokasartens, ypoBeHb =50 o3HayaeT oTCy TCTBUE U3MEHEHMUS
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CTPYKTYPA BANNAHCA: AKTUBDI

Cmpykmypa akmueoe CmpyKkmypa KpamKocpoYHbIX aKmueoe
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[pyrve KpaTKOCPOYHbIE aKTUBbI
KpaTKocpouHan aebuTopcKan 3a401K-CTb

3anacsbl

JonrocpoyHble aKTUBbI
KpaTKOCpOYHble aKTMBbI

lNokazamenu oGopcmueaemocmu aKmueose

51,8
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O60paunBaemocTb aKTMBOB B O60paunmBaeMocTb 060POTHBIX CPeaCTB

B 3 kBaptane 2021 roga B CTPYKTYpe akTMBOB KOMMNaHUIM peasribHOro cektopa 3KOHOMMKW OO KPATKOCPOYHbIX U A0SITOCPOYHbIX
aKTMBOB NMOYTU He nameHunacb, cocrasmB 30,9% n 69,1% (Bo 2 kBapTtane — 31,4% un 68,6%, coorBeTcrBeHHO). OBopaunBaemMoCcTb

akTMBOB* yBenuumnacb Ao 16,0% obopaunsaemocTtb 060pOTHbIX cpeacTB* —ao 51,8%
B cTpyKType KpaTKOCPOYHbIX aKTMBOB B UCTEKLLEM KBapTare [oJfia AeOGUTOpCKOW 3a0MmKeHHOCTM yBenuymnack o 40,6% (Bo 2

kBapTane — 38,0%), a Takke yBenuumnnacbk gons 3anacos go 21,1%(c 20,6 % Bo 2 ksapTane).

* O6opayvB aeMoCTb akTMBOB = [10X0f OT peanuaauum npogykumm / Aktvesi* 100
** ObopaumB aemMocTb 06OPOTHBLIX cpeAcTB = [Joxod oT peanusauuy npoAy kumm / KpatkocpoyHble aktuebl * 100




CTPYKTYPA BATAHCA: NACCUBbDI

Cmpykmypa naccueoe CmpyKmypa 00120CpoYHbIX 06sa3amenscme
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[pyrve KpaTKOCPOUHble 06A3aTeNbCTBa KpaTKocpouHble GaHKOBCKMeE 3aiiMbl Nebutopckan sagonkeHHocTs M KpeanTopckassagomxkeHHocts ™ 3alimbl 6aHKOB

KpaTKocpoq HaA KpeauTOpPCKaA 3a40/1XKeHHOCTb

B 3 kBaptane 2021 roga B CTPYKType naccuBOB HabrogaeTcs CHWXKEHME LOMN KPaTKOCPOYHbLIX 00s3aTenbCcTB M YBENMUYEHWE 405U
cobcTtBeHHOro kanutana, go 19,8% n 49,4%, cootBeTCTBEHHO. B CTpyKType KpaTKOCPOYHbIX 00si3aTeNbCTB CHM3UMACh A0S KPaTKOCPOYHOM
KpeguTopckon 3agormkeHHoc™ ¢ 51,0% Bo 2 kBapTane Ao 44,9% B 3 kBaptane 2021 roga. YBenuumnacb 005t KPaTKOCPOYHbIX GaHKOBCKMX
3anmoB 10 16,5% (Bo 2 kBapTtane — 13,4%).

[Moy™ HemameHHOW oOcTanacb [OnA NpPeanpusai, MMerLWKnx Ha GanaHce NPOCPOYEHHYI0 KpeoWUTOPCKYH 3a[0iPKEHHOCTb, a Takke
3a[0/PKEHHOCTL NO 3ariMaMm 6GaHkoB, Ha ypoBHe 20,7% wn 7,4%, cooTBeTCTBEHHO. [lpn 3TOM, cCHu3MNacb O0MNsS NpPeanpuUaTUR, UMEHoL X
NPOCPOYEHHY0 AeBUTOPCKYH0 3aA0ImMKEHHOCTs (C 23,9% Ao 22,5%).



UHBECTULLIMOHHAA AKTUBHOCTD

NcmoYHUKuU ¢puHaHCcUpoB8aHUs OCHOBHbIX cpedcme

80

70 65,7 66,1 64,1

60 B 3 «keaptane 2021 roga
50 He3Ha4YuTenbHO cCHM3Mnacb
40 34,1 34,1 34,7

MHBECTULMOHHaA aKTUBHOCTb

zg npeanpuATUn, MO CPaBHEHWO CO 2
p 66 7,0 7,5 KBapTaroMm:  cokpaTunacb  Aons
i [ [ [ 1 i npeanpuaTun, doMHaHCMpOBaB LLNX
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OCHOBHble cpeacTea 3a cyet
CcobCTBEHHbIX cpeactB (oo 64,1%),
Toraa Kak  yBermyunacb  gons
BGaHkoBCKUX KpegutoB (Ao 7,5%) wu

2018_1
2018_2
2018_4
2019_1
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2019_4
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H 3aimbl 6aHKoB ® CobcTBeHHble cpeactsa M [pyrue UCTOYHMKKM B He ocyw,ecTBasnoch

" ® 6 3 aons npeanpuaTum, He
CMOYHUKU ¢huHaHcupos8aHus 060pomHbix cpedcme
P P P OCYLIEeCTBMABLUMX  (pMHAHCUpOBaHME

90 85,0 84,8 85,0 OCHOBHbIX cpeacTsB (4o 34,7%). Kak n
80 paHblle OOmMbLWMHCTBO NpPeanpuUaTmn
Zg MCNonb3yT COBCTBEHHble CpeacTBa
0 Ana  (PUHaAHCMPOBAHUA OCHOBHbBIX W
40 - 060opoTHbIX cpeacts (64,1% un 85,0%,
30 1712,9 18,0 / 19,019,2 COOTBETCTBEHHO).
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B 3aiimbl 6aHKoB M CobcTBEHHble cpeacTsa M [pyrue UCTOYHMKK M He ocyLecTBAanoch



UCTOYHUKN PUHAHCUPOBAHUA OBOPOTHbIX CPEACTB

UcmoyHuKu ¢puHaHcuposaHua 060pomHbIx cpedcme

2021-2 2021-3

«

Ona duHaHCcnpoBaHMs 060pPOTHLIX cpeacTB 6GonbwuHCTBO npegnpuatun (85,0%) wvcnonb3oBann CcoOBCTBEHHbIE
cpeacTtBa, M3 KoTopbix 43,1% wucnonb3oBann COOCTBEHHblE CPEACTBa aKLMOHEPOB/y4aCTHUKOB, M npubbinb — 41,9%.
BaHkoBcKkMe 3arMbl B 3TUX Liensx ucnosnb3oBamm 19,1% npeanpuatuii (u3 kotopbix 10,2% ucnonb3oBanu TpaHLW No paHee
OTKPbITOM KpeauTHOM NuHuK, 7,9% odopmMmnn HOBbIM KpeauT B KasaxCTaHckux 6aHkax, 0,8% nonyy4mnm 3aem 3a pybexom,
0,2% BOCMOMBb30BaNUCh 3anMamMn MUKPOGMHAHCOBbLIX OpraHM3auuin).

Cpeon Opyrmx WUCTOYHUKOB (PUHAHCUMPOBAHUSA, KpOMe MpeAcTaBrieHHbIX Ha rpaduke, NpeanpusaTUa TakXe YyKasblBaloT
aBaHCbl OT MoKynaTenen, BHYTPUrpynnoBble 3anMbl (MeXay MaTepuHCKON KoMnaHuen u pynuanammn) mn cybeuguu.

B 33lAMbl Ka3axCTaHCKMUX baHKOB

5 Mcnonb3oBaHMe TPaHLWa No paHee OTKprTOI‘/’1
erp,MTHOVI IMHUU

2,8 = coBCTBEHHbIE CPEeACTBA aKLMOHEePOB/y4acTHUKOB

5 npubbinb

['oc nporpammbl

B [lpyrne UCTOYHUKMU

® He duHaAHCKMpoBanu




NPENATCTBUA B BEAEHUU BU3SHECA

B CocTtoAHME sSKOHOMMKM Ka3axcTaHa
PblHOYHaA KOHKypeHUuuA
M MNpenaTtcTBuin HeT
B PerynatopHble - ypOBEHb HAIOrOBOTo bpemeHu
M MoucK nokynaTenel (cNpoc Ha roTOBYHO NPOAYKLMIO, YCAYIU)

Aona npednpuamuli, ommemuswux npenamcmeus B HexBaTka KBaAMOULMPOBa HHbIX KaApOB

B CNoXKHOCTb BO3BpaTa A4eOUTOPCKOMN 3a401KEHHOCTH

B PeryfiaTMBHbIE - C/IOXKHOCTb, YaCTble U3MEHEHMUA (NULEH3 UM, pPa3peLLeHUs)
M [locTyn K puHaHCMpPOBaHMIO (ycn0BMA GaHKOBCKOIO KpeauToBaHUS)

M HuskaA peHTabenbHOCTb NPOM3BOACTBA

B HenocTaToYHAA Pa3BUTOCTb MHOPACTPYKTYpbI

B [Ipyrue ¢akTopbl

34,9
29,3 26,6
24,0 225
19,2
B4 117 110 109 gy
.

Mo pesynbTatam onpocos B 3 kBaptane 2021 roga, ona 34,9% npeanpuatuin COCTosiHUE 3KOHOMUKU KazaxcTaHa saBnseTca
npenaTtcTBueM B BeAeHun 6uaHeca (BO 2 KBapTarne Aona Takmx npeanpuaTtui coctaenana 34,1%). Mo mHeHuto 42,2% (BO 2
kBapTane — 46,2%) OnpoLUEHHbIX PECNOHOEHTOB, 3KOHOMMYecKkas cuTyaumss B KasaxctaHe B 3 kBapTane 2021 roga
yxygwwunacbk, 53,0% cyuTaroT, YTO He U3MeHunach.

Haunbonee BaxHbIMM ON9 NpegnpuaTMii, KPOME COCTOSIHUS 3KOHOMMKW, SIBMSKOTCA Takue pakTopbl, KaK pbIHOYHAA
KOHKYpeHuus (29,3%), ypoBeHb Harorooro 6pemenn (24,0%), nouck nokynarenen (22,5%), HexsaTka KBannmuLmMpoBaHHbIX
kagpoB (19,2%), CnoxHOCTb BO3BpaTa Aebutopckon 3agormkeHHOCTU (13,4%), CMOXHOCTb, YacTble U3MEHEHUS (NULLEH3NMN,
paspewlenuns) (11,7%), Toraa kak focTyn K ¢ MHaHCUPOBaHUIO NO 3HAYUMMOCTM pacnonaraetcs Ha 9 mecte (11,0%).

B kadecTBe OpyrMx NpenAaTCcTBUMW NpeanpuaTus ykasanu perynupoBaHue LieH Ha ypoBHe rocyaapcTBa, BasitoTHbIA Kypc,
3anpeT Ha 3KCMOpPT, HU3KYI0 MOKYNaTeNbCKyt CNOCOBHOCTb, a TaKXe KapaHTUH.



U3MEHEHWUE ®UHAHCOBO-9KOHOMMWYECKUX MOKA3ATENIEN

PenmabenbHocmo npodaxc*, e %

B 3 keaprane 2021 roga cpegHss®

peHTabenbHOCTb npogaxK™ npegnpuaTuii B 200450
ropHOA06bIBaIOLLE N NPOMbILLAIEHHOCTN 4 ] /
yBenudunacb no 450% c¢ 40,0% Bo 2 30 234 23,4
KBapTarne. B obpabatbiBatoLen . L _M
MPOMBbI LLNIEHHOCTU PeHTabenNbHOCTL Npoaax | =ttt =T S

15 21,4 211
CHu3unacb o 21,1% c 21,4% Bo 2 kBapTarne.
B pesynbrate cpegHaa peHTabenbHoCTb o

Nm<ran!.D\—GINIMIQIHINIMIQ'IHINIMIVIHINIMI#IHINIM
npogax B LiesioM Mo 3KOHOMUKE COXpaHurach = A N N O - I I R R - - S
0 N NN N5 O O 0O O 0O O O O O O o 0o o o o o o o
Ha npexHem ypoBHe, cocTaBuB 23,4%. 8§ 8§ 8 8 8 88888888888
o === [10 3KOHOMMKE
Hona npeanpuaTni, nJiaH NPy LWnX
o Ob6pabaTbiBatolwas NPOMbILLIEHHOCTb
3aKpbITb rof ¢ npubbinbio, coctasuna 37,8%, == [OPHOAOBbIEAIOLLAA POMBILIEHHOCT
12,3% cuuTaloT, 4YTO roL 3aBepLumnTCcs C
yobiTkamu. Mpn atom 14,6% ONPOLLEHHbIX
npeanpusaTuUin - ymarT  3akpblTb o4 CO Aona npednpusmuli, naaHuUpyroWux 3adKpbime
cb6anaHcnpoBaHHbIM otogxeTom (6es ¢huHaHcoeblli 200 ¢ npubblavio/ybeimkamu, %
npubbIM N yobITKOB), ocTanbHble 35,3% He
MOryT AaTb OUEHKY (PMHaHCOBOIrO COCTOSAHMS Co
C68naHCMpOBaHHbIM
npeanpuaTua K KOHUY roga. R ——
14,6%
C npubbInbiO
37,8%
3aTpygHAoCcb

OTBETUTH
35,3%

C ybbITKaMK
12,3%

* HPCHCTaBHCHH CpE€AHNEC MECIMAHHBIC 3HAYCHHUA MNOCKOJIBKY OHU MEHEE IO IBEPIK CHBI BIUAHUIO 3KCTP EMATbHBIX BI;IGpOCOB B OTJIMYHE OT cpenHeapmbmeTqucmlx

** Vka3aHa peHTa0eNbHOCTh MPOAAXK [0 BEIYETA PACXOJOB 10 BHIIIATE MPOLEHTOB, HATOTOB U AMOPTH3ALUH



BrnivsHue n nocrnencteBus naHgemMmmm

BAnAHME NnaHAEMUU U OrPaHUMUTENIbHBIX Mep NO
HepacnpocTpaHeHUIo MHGEeKUUm

NOBANANAN OYEHDb nosnuanun 6onblue
NO3UTUBHO NO3UTUBHO, YEM
0,4% HeraTMBHO
1,6%
NOBAUANU CUSTBHO
HeraTMBHO
12,9%

He nosAnANU
32,0%

nosnuanu 6onblue
HeraTMBHO, YeM
NO3UTUBHO
53,2%

Ha pestenbHocTb 6GonblUIMHCTBA NpeanpuaTum
(66,1%) naHpgemunsa COVID-19 u orpaHuduTersbHble
Mepbl CBSAA3aHHbIE C ee pacnpocTpaHeHNeM NOBIMANU B
LefoMm HeratuBHO, M3 KoTopbix 12,9% noctpaganu
Hanbonee cunbHo. B TO *e Bpems, 32,0%
PECNOHOEHTOB OTMETUIIM, YTO Ha WX AeATernbHOCTb
naHgemMusa He okasarna BIMSAHUS.

N3 uyucna npegnpuaTuin, OTMETUBLUMX HeraTUBHOE
BNMsiHMe naHgemuu, 9,4% npeanpusaTun 3asBnSKOT, YTO
YpOBEHb MNpPOM3BOACTBA BOCCTaHOBIEH, elle 6,6%
NNaHUPYKT BOCCTaHOBUTbL YPOBEHb MNPOM3BOACTBA 40
KOHUa Tekywero roga. B 2022 rogy nnaHupytoT
BocCTaHoBUTbCA 15,9% (6,2% B nepBOM nonyroguu,
9,7% - BO BTOpOM nosnyroguun), ewe 15,2% nnaHupyroT
BOCCTaHoBUTLCA nocrne 2022 roaa. MNpu atom, 4,2% (92
npeanpusaTUA)  CYUTAKOT, YTO HUKOrga He CMoryT
BOCCTaHOBUTbL YpoOBEHb NpousdBoactea, a 0,9% (20
nNpeanpusaTUn) NAaHUPYOT 3aKpbITbCA.

47,2

OueHKa nep1oaa BOCCTAaHOB/IEHUA YPOBHA NPOU3BOACTBA, A0/ OTBETOB

9,4 9,7

6,6 6,2

—1

ypoBeHb Npou3BoACcTBa A0 KoHua 2021 roga
BOCCTaHOBJ/IEH

2022 roga 2022 ropa

B MEePBOM MONYIOAUM  BO BTOPOM MOJYrOAuUM

15,2

4,2

—

0,9

nocne 2022 roga He 3Hato

HE BbIZ,eM Ha YPOBEHb MAaHMPYeM 3aKpbITbCA
(6aHKkpoTcTBO)

[,0 NaHaemum



OLIEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUA

60 JAuHamuKa usmeHeHUA (pUHAHCOB8020 cocmoAHuUA npednpuamuli*, 0ona e %

50
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Hopmaanoed)MHchosoe COCTOAHME M YcTonumsoe ¢VIHa HCOBOE COCTOoAHUNE | ] KpMTMHECKOGCbMHa HCOBOE€ COCTOAHUnE

PacnpedeneHue npednpusmuli no cmeneHu HadexHocMu no pasmepHocmu 8 3 keapmase 2021 2o0a, 0ons 8 %

prngle npegonpuaTtnAa Cpe,ELHVIe npegnpuaTnA Marnble npegnpuatma

' 43,9

® YcToluYmBbIE
HopmanbHble
= Kputnyeckme

ar

63,7

Mo pe3ynbTataM AUCKPUMUHAHTHOIO aHanm3a, OCHOBAHHOMO Ha oLeHKe (OMHAHCOBbLIX KO3 MLIMEHTOB NpeanpusaTUn,
Aons NpeanpusTUi C KPUTUHECKUM (DUHAHCOBBLIM COCTOSIHMEM MPOOOMKaeT CHMXaTbCA: B 3 KBapTane ux Aonsd cocTaBuna
36,3%.

Ecnn cmoTpeTb No pasMepHOCTW, TO AO0NA NPeanpusaTUii C KPUTUYECKMM (PUHAHCOBbLIM COCTOSIHUEM Cpeaun MarbiX
npeanpusaTuin 3HauuTensHo 6onbwe (42,4%) yem cpean KpynHbix (25,4%) n cpegHux (28,5%). lNpu aTom, B CTPYKType
KPYMHbIX NpeanpuaTUiA AoNs YCTONYMBbLIX NPEANPUATUA HDKE YeM B CPEAHMX U MarbiX.

* Hpeﬂnplmnm -“pECIOHACHTEI paCcHpeaCICHbl IO CTEIICHU HAACKHOCTH HUCXOAS U3 3HaYCHUIN (IJHH?.IHCOBLIX roKazaresyield 1mo pe3yabTaTaM AUCKPUMHUHAHTHOTO aHalln3a.

CM. METOJIOJIOTHYECKHiI KOMMEHTapiil Ha craiine 22.



OLLEHKA ®UHAHCOBOIO COCTOAHUA NPEANPUATUA

PacnpedeneHue npednpusamuli no cmeneHu HadexHocmMu no sudéam oeamesnbHoOCMu
6 3 keapmane 2021 200a, dons 8 %

Konuyecmeo npednpuamuii*

dneKTpocHabKeHne, Nogaya rasa, napa v Bo3ayLHoe... - 72,8 18,5 81 en.
TpaHcnopT v cKNagmpoBaHue - 50,7 40,4 203 en.

Toproens SN 46,0 41,8 692 en.

CtpoutenbcTBo _ 43,5 36,2 271 en.

CenbcKoe X03A1CTBO _ 47,0 35,5 166 eq.

Opyrue - 43,4 47,2 53 en.

MpodeccnoHanbHan, Hay4yHaa U TeXHUYECKaA AeATeNIbHOCTb - 43,9 41,5 123 en.
Ycnyrv no npoXknBaHUIO U MUTaHUIO . 42,5 53,4 73 en.
ObpabaTbiBatoLiasn MPOMbILLIEHHOCTb - 57,0 29,4 612 epn.

Onepaumm ¢ Heasmxumbim umywectsom ISR 52,6 33,6 116 en.
NHbopmaumsa u ceasb - 65,9 25,0 44 en.

FTopHOA06bIBAOLWAA NPOMBILNEHHOCTD - 48,2 40,4 166 eq.
BogocHabskeHne - 90,0 3,3 30 en.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

B YcToiMumBble HopmanbHble Kputnueckune

B 3 kBaptane 2021 roga BO BCEX OTpacnisdx, KpoMe BOAOCHAOXeHus, AoNns npeanpusatun C KpUTUYECKUM
PUHAHCOBLIM COCTOSAHMEM Obina OGonblie 4em, O0NsA NPEeanpuUSTUN C  YCTONMYMBBIM  (PUHAHCOBLIM COCTOSIHUEM.
Hanbonbwasa gonsa yctondumBblX NpeanpusaTuii okasanachk B ctpoutenscTsee (20,3%). Hanbonbwas fona npegnpusaTtum ¢
KpUTUYECKMM (PMHAHCOBbIM COCTOSIHMEM - B OTPAC/M «YCIyrn nNo npoxuBaHuto n nutanuio» (53,4%). BogocHabxeHne n
9NEeKTPOCHabXeHne okasanucb CcaMbiMM CTabusbHbIMM  OTpacnsaMu, rge [oNna NPeanpuaTtMii ¢ HOpMarslbHbIM
omHaHcoBbLIM cocTosiHueM cocTasuria 90,0% n 72,8%, COOTBETCTBEHHO.

* IIpennpusTHs, y4acTBOBABIINE B MOHHTOPUHIE CTAOWIBHO B TEYCHHE 3 JIET



BJIMAHUE BAHKOBCKOM CUCTEMbI HA PEA/IbHbIN CEKTOP

Cnpoc Ha kpedumol

(0ona npednpuamuii, o6pamuswuxca 3a Kpedumom 6 6aHK)

35 [ No sKoOHOMMKe (DaKT.) ==@==[10 3KOHOMUKE (0¥KUA.) lfopHogo6bIBatoWasA Npom (okuma.) === O6pabaTbiBatoLas NPom (0xKua,.)
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PaccmompeHue 6aHKamu 3a560K npednpusmull Ha KpedumosaHue Ob6pamunucs 3a Kpedumom, HO He Noay4unu, 0011 6 %
Jonsa npeanpuaTii, He NONYYMBLUMX KpeauT
30 B [lona npeAnpuATUI, NONYYMBLUMX KPeauT 4 - [ Manbie u cpeamne
KpynHble
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B 3 kBaptane 2021 roga 17,9% onpolUeHHbIX NpeanpuaTuin obpatunuck B 6aHK 3a kpeautom, 17,3% npeanpusatumn
nonyyYnnm kpeaut (Mnm 96,6% ot ymcna obpaTmBLUMXCA 3a KpeguToMm). [lona O0Tka3oB B KpeguToBaHum cocTtasuna 0,6% ot
obLLero konmM4yecTBa y4acTHMKOB onpoca (3,4% OT 4ncna obpaTuBLLMXCSA 3a KpeauToMm).

B 4 kBaptane 2021 roga 3a KpeauTom HamepeHbl 0bpaTtuTtbes 15,0% onpoLlleHHbIX npegnpuatnin. B obpabaTbiBatoLlen
NPOMBILLIIEHHOCTM A0S Takux NpeanpusaTuin coctaesnset 22,0%, B ropHogobbiBatowen — 9,0%.

**B rpadpmkax oTpaxeHbl 0xuaaHus NpeanpusaTuiino M3MeHeH1io napamMeTpa B4 keaptane 2021 roga



BIMAHUE BAHKOBCKOM CUCTEMbI HA PEANIbHbIN CEKTOP

Jonzoean Hazpy3ka no oyeHKam npeonpuamulii*, e %

[onroBasHarpyska* | 1%-20% | 21%-30% | 31%-40% 41%-50% 51%-60% | 61%-70% 71%-80% | cBbiwe 81% AOJr OTCYTCTBYET

HNons npeanpuatnii, %| 15,8 9,7 6,2 4,0 3,8 15 1,1 1,7 56,1

CpedHes3seweHHas KpedumHas Lenu npueneyerusa 3alima 8 ucmexkwem Keapmasne, 8 %

Hazpy3ka, %
17 = ®UHaHCUpPOBaHMe
16 118 15,7 060pOTHbIXCPEeacTB

15 14,7 14,4 drHaHCMpoBaHMe

e 13,8 OCHOBHbIX CPEACTB
14 13,7 135
. " PeduHaHCcMpoBaHMe
12

= PacwmpeHne busHeca

11
10 — — — — o o = [lpyrue uenu

2020_1 2020 2 2020 3 2020 4 20211 20212 20213

B 3 keaptane 2021 roga y 56,1% npeanpusaTuii, MPUHSBLLUMX yd4acTue B onpocax, AOMr OTCYTCTBYeT.
BonbwmHcTBO nNpeanpuatnin (15,8%) mmeroT gonroByk Harpys3ky* B npegenax 20%. CpegHeapudmeTtundeckoe
B3BELLUEHHOE™™ 3Ha4YeHne OO0NroBOW Harpy3ku coctasnseT 13,5%.

Mopasnsaowee 6onbWMHCTBO NpeanpuaTui (85,1%) npuenekanu KpeauTt Ana dmHaHCMpoBaHUS 0BOPOTHbBIX
cpeacTB (NOKynka maTtepuarnos, Cbipbs, nonydgabpukatoB u T.4.), 8,3% - ANS NOKYNKM OCHOBHbIX CPeACTB (NOKynKa
3[0aHUN, COOPYXEHWN, TPaAHCMOPTHbIX cpeacTs, obopygoBaHua M T.4.). 3aiMbl Ha uUerm pedurHaHCUPOBaHUA
npveBnekmn 2,3% npegnpusaTuin, Ha pacwmpeHne 6uaHeca — 1,7%.

*ExeMecsauyHbIN nnarex/ [Joxod oT peanvsaumm npoayKuum

** CpegHeapndMeTyeckoe B3BELLEHHOE — 3TO CpedHee 3HavYeHe MHTepBana, B3BELLUEHHOE NO A0Ne NPennpusiTui.
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BJIMAHUE BAHKOBCKOW CUCTEMbI HA PEA/IbHbIW CEKTOP

LjeHosble ycnoeus CpoKu u cmasku rno erdumaM 8 meHee
B O6opoTHble cpeAcTBa [ OcHoBHble cpeacTsa B CpoK KpeauToBaHua (baktmyeckuin) B Mpuemnemblit CPOK KpeauToBaHMUA
%-cTaBKa (paktnueckasn) ==& [Ipnemnemas %-cTaBKa
YnydiweHuve ycnosuii
| | 11,4 11
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=Z223I32z3=233=23z=z223%2 -~ 3 = =2 3 T = =2 3 T = =2 3 = =
© VU IR RN EBBY Yoo d Do o oo o ) 0 0 Y 3 )} NN Q o S S N I &
SENREERSIZESREENREERRE S 8 2 § %R 8 8 8 R R 8§ 8§ R 8 8
HeuyeHosble ycnosusa CpoKu u cmasku no Kpedumam 8 UHedsrme
M O6opoTHble cpeacTsa O OcHosHble cpeacTsa I Cpok KpeautoBaHMa (GaKTnyecknin) [ NMpuemnemblit CPOK KpeauToBaHMUA
%-cTaBKa (daKTnyecKkas) ==yé= [Tpnemneman %-cTaska
40

YayudweHue ycaoBui
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B 3 keaprane 2021 rofa oueHKU NpeanpusTuiA OTHOCUTESbHO LIEHOBbLIX (YPOBEHb CTaBOK MO KpeauTy, pa3mep OOMONHUTEmNbHbIX
KOMWCCUIN) N HeL,eHOBbIX (MakcMMarbHbIM pa3aviep U Cpok Kpeguta, TpeboBaHus K (OMHaHCOBOMY COCTOSIHMIO 3aeMLuyKka, TpeboBaHus K
obecneyeHuo) ycnoBuin KpeanToOBaHNA HE3HAYNTENbHO YIYYLUUIUCh, HO OCTaNNCh HEraTUBHbLIMUA.

CpefHve npoueHTHble CTaBKU MO Kpeautam, MOJSlyYeHHbIM Yy4YacTHUKaMy MOHUTOpUHra coctasurm 11,7% B TeHre, u 6,1% B
nueantote (11,4% vn 5,5% B npeablaylieM KBapTane, COOTBETCTBEHHO). [1o MHEHWUIO NpeanpuaTUn, npuemnemas Ans HUX NpoueHTHas
CTaBKa No KpeauMTam B TEHre AoJmkKHa cocTaBnAaThb 5,6%,a nNo kpeautam B MHBantoTe — 2,4%.



BHELUHE-OKOHOMMWYECKAA AEATENbHOCTb NPEANPUATUN (B34)

OcywecmeneHue B3/ e ucmexkwem OcywecmeneHue B3/] no suoam
Keapmase, 00aa npednpuamuli 8 % deamenvHocmu, 8oaAa npednpuamuli 8 %
SU——— Snexrpocnabuennet OIS I
Venyruno npoxueanuio w nvrarmio. 1§28, 8IS0, s
B ymnopTupoBanu
PP Tpancnopru cknaguposanve 38lg 10,3 I Zs
% 5KCMOPTUPOBANY 1 Crponrencereo 811120,3 s
MMTOPTHPOBANM Censckoe xossicreo  EgRm 20,0 II6e 7

W He ocywecTBAann B3

Apyrve 3B 119,5 IS S

Mpog., Haysan aentenswocrs  [lGAM 15,8 I Z22
Toprosnn (SRR az,0 R

Onepaumm ¢ HeABUKUMOCTbIO 0-_
O6pabaTbiBatolwan MPOMbIWIEHHOCTb _—
100 Angopauns v cosse SHORI 14,7 I 2
:g FoproaoGsisaiowan npomswneniocrs [NSSNINEEEN 156 457

Ucnonv3oeaHue sanomeol 8 pacyemax,
donsa npednpusmuli e %

36,6
40 27, 4 22, Boaocriabene NN 820 so,a
20
. 3,33,2 0,91,2 0% 20% 40% 60% 80%  100%
EUR CNY RUB apyras B SkcnopTtuposanu B 3KcnopTMpOBaaAn U UMNOPTUPOBANU
B SkcnopTtepbl  © MmnopTepsbl Ba/toTa = Umnoptuposanm B He ocywectenanu B3

B 3 kBaptane 2021 roga 27,2% pecnoHAeHTOB MMNOPTUPOBAanM NPOAYKLMI0 S OCYLLECTBEHUs] CBOEN AesATernbHOCTU, 6,4%
akcnopTuposanu, 9,7% mn 3KCNOPTUPOBaM U UMNOPTUPOBAM, a noaaensowee 60MbWUHCTBO (56,7%) HEe OCYLLECTBIANN BHELUHE-
3KOHOMWUYECKYI0 AedTeribHOoCTb. Hamborblwaa pona npeanpusituid, 3KCNOPTMPOBAaBLUMX MPOAYKLMIO, B TOPHOA00LIBaOLLEN
NPOMbILWNEHHOCTN (23,1%), HanborbLuas [oNa NPeAnpUATUA, UMMNOPTUPOBABLLMX Npoaykuuio, B Toproene (47,0%). B Toproene
Hambonblas gons npegnpusaTi, ocywectensswmnx BO/.

B pacyetax c 3apybexHbiMn napTHepaMmun aKcnopTepbl Yawle ucnonb3ytot gonnap CLWA (74,5% akcnopTe poB), UMNOPTEpPDI
fbonble wncnonb3ylT poccunckun pybrb (86,1% umnoptepoB). B kauectBe [fpyrov BanoTbl UCMOMb3yeMOW B pacyeTax
npeanpuaTna ykasblBatoT 6pUTaHCKNIN OYHT CTEPNHIOB, LUBENLLAPCKUN (DpaHK, KUPrM3CKUIA COM U TYPELK




BJIMAHUE U3SMEHEHWUWU BAZTIOTHOTO KYPCA

AuHamuka enusHua usmeHeHuli eantomHo2o Kypca, AN*

2017-1 2017-11 2017-1112017-1V 2018-1 2018-11 2018-I1l 2018V 2019-1 2019-11 2019-111 2019-IV 2020-1 2020-11 202011l 2020-IV 2021-1 2021-I 2021-llI

55 1
50 "
45 46,8
46,3 42,4
40 - 40,8 38,7
37 37,6
35 - 36,8
30 -
e |JSD/KZT, oTBETHI B % EUR/KZT, oteeTbl B % e RUB/KZT, oTBeTbl B % e CNY/KZT, oTBETbI B %
BnusHue obMeHH020 Kypca Ha X03AlicmeeHHYo BnusHue o06MeHHO020 Kypca Ha X03AUCMBeHHYo
desmenbHOCMb 3Kcrnopmepos 8 3 ke. 2021 e. desamenbHOCMb umnopmepos 6 3 Ke. 2021 .
CNY/KzT I CNY/KZT ]
RuB/KzT | RUB/KZT B ]
EUR/KZT | EuR/kzT W I
usp/kzT NN | uso/kzT |l I
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%
H MNo3uTtneHo HeratmeHo M He nosauano M He 3Hato ¥ MNo3utnsHo HeratnsHo ¥ He nosnuano H He 3Hato

B 3 kBaptane 2021 roga yMEHbLUMIIOCb HEraTMBHOE BMWUSHWE Ha XO3SWCTBEHHYK AeATeNIbHOCTb MpearnpusTUn U3MeHeHWn
KypCOB BasoT, MO BCEM OCHOBHbIM, YeTbipeM BuAaaMm. HavmeHbllee HeraTMBHOE BMMSIHUE Ha CBOK XO3ANCTBEHHYIO OesTerbHOCTb
npeanpusTUs UCNbITbIBaOT OT n3MeHeHus kypca CNY/KZT. [No3nTuBHOE BRMsiHME OT M3MEHEHUS Kypca BasloT B 3 KBapTarne ykasanm

Gonblle npegnpuaTVS JKCopTUPYIOLWME npodykumio. Ha wMMnopTepoB 3HauMTeNbHOE HeraTMBHOE BO3OENCTBME OKa3blBaeT
n3meHeHune kypca RUB/KZT.

* Yem Bbiwe (Huxe) W ot ypoBHA 50, TeM Bbile (HUxe) TeMnbl pocTa (nageHus) nokasaTens, ypoeeHb [1M=50 o3HavaeT oTCyTCTBUE UBMEHEHN A



KOMMNO3UTHbIN ONEPEXAIOLLMA MHOUKATOP*
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e=yv== P e3 1bHbI BB (LMKAMYECKasA KOMNOHEHTA) etm= KOMMO3UTHbBIN MHONKATOP

B 3 kBaprane 2021 roga gvHamuka KOMNO3UTHOTO onepexatowero niankatopa (KOW), npeacraenstoiero cobom armpermpoBaHHYo
OLleHKYy OfpoCcOB NpeanpusaTuiA pearnbHOro Cekropa, OEeMOHCTPUPYET MpPOJOIDKEHME Mpouecca MeOSfieHHOro BOCCTaHOBMEHMUS
9KOHOMUYECKOM aKTUBHOCTU B peanbHoM cekrope. KOV B cpaBHeHWM C NpeaLwlecTBYOLMM KBapTarioM HE3HAUUTENbHO YBENMYUICH U
coctasun 100,2.

Ha anHammky KOW nonoxuTenbHO nNoBrmsna AvHaMMKa MUPOBbLIX LLEeH Ha 9HEProHOCUTErM, CMpoC Ha roTOBYH MPOAYKUMIO,
yBenu4eHne ypoBHS 3arpyskv Npou3BoACTBEHHbIX MOLWHOCTeN. B 4 kBapTane 2021 roga oxugaercsa coxpaHeHve TeHaeHuun cnaboro
pocta (KO no oxuagaHusm cocrasun 100,2). MNMpeonpuatna oxugalT yBenvMyYeHUs cnpoca Ha roTOBYH MPOAyKUWMIO Npeanpusatnin,
3ameaneHusi TEMMNOB POCTa LeH Ha Cbipbe U MaTepuarnbl.

*  KomnosuTHbI one peskatowmii uHgmkatop (KOW) ncnonbsyertca 4ns onpeseneH s noB OPoTHbI X TOYEK 4,Ee/10BOTO LMKAA U AAET KaYeCTBEHHY 0 MHG OPMaLIMIO O COCT OIHU M W Hamn paB/ieHU U AN HAMUKK

9KOHOMMYecKOo i akTUBHOCTW. KOW oT pakaeT 06 06LLe HHYO OLIEHKY MHEH WA pyKoBOAUTENE I ONpPOLUEH HbIX NPeANPUATUIA OTHOCUTE/IBHO C/1OXKMBLLE CA U OXUAaEeMO CUTyaLmK Ha NpeanpUATUAX
1 obnafaeT CBOWCTBOM OnepeskeHus AuHaMWMKKM peanbHoro BBM Ha 1-2 keaprana. MoctpoeHne KOW ocHoBaHo Ha meTogosiorm O3CP («OECD System of Composite Leading Indicators,
Methodology Guideline», OECD 2012).

** NokaszaTtenn KOU Ha 4 kBapTtan 2021 roga paccyMTbIBAOTCA HA OCHOBE OXMAAHWUI NPEANPUATUIA PEeaNbHOMO CEKTOPa, MPUHMMALOLWMX y4YacTue B onpoce.



Onddy3anoHHbI nHaexkc (OW), oTpaxeHHbIn B Tabnmuax u Ha rpadwkax, pacCUHMUTLIBAETCH Kak CyMMa MOMOXUTENbHBIX OTBETOB M MOSIOBMHA
oTBETOB 6€3 M3MeHeHus. [aHHbIA MHOEKC SBNAETc OOOOLLEHHBIM WMHAMKATOPOM, XapakTepu3ylowiM AUHAMUKY U3MEHEHMUS paccMaTpyBaeMOoro
nokasarens. Ecnv ero sHayeHuve Bble ypoBHs 50, 3T0 03Ha4aeT NO3UTMBHOE N3MEHEHWNE, ECIIU Xe HIke YPOoBHA 50, To — HeramBHoe. [Npu 3ToM, Yem
Janblue (Bblle unnM Hwke) 3HadeHve Auddly3MOHHOrO MHOEeKca OT YpoBHA 50, TeM Bblle TeMmbl U3MEHEHUS (YBenuYeHUs Win yMeHbLUEeHVS)
nokasarerns.

Mokasatenb «[MpvemnemMasi NpoLeHTHasi CTaBka Mo Kpeoutam 6aHKOB» pacCUMTLIBAETCS Kak CpeAHee MPOLIEHTHbIX CTABOK, YKasblBAaeMbIX
npeanpuaTUAMM - y4acTHUKaMU MOHUTOPUHIA, Kak MpremMreMble Ans HUX C TOYKM 3peHNs TEKYLLIEro YPOBHS peHTabernsHOCTM Mpov3BOACTBA.

Mokasatenn ¢MHaHCOBLIX KO3(MLUMEHTOB OTPaXeHbl CPeaHVMMU 3HaYeHUSMW, paccHUTaHHbIMM B LIENIOM MO BbIBOPKE omnpallvBaeMbIxX
npeanpuami, a Takke, Npu HeobXxooMMOCTW, B OTpacfeBOM pa3pese, Ha OCHOBE MoNyyYyaeMbX OT NPeanpusTAN OLEHOK OXKWAaeMbX 3HAYEeHWN
nokasatenen GanaHca Ha KoHeL, kBapTana. [py 3Tom OaHHble OLEHKW, a Takke pacCyuUTbIBAaeMble UCXOAS M3 HUX CpedHue, He MpecreayroT uenm
nonyyeHs abconioTHON TOYHOCTM UX 3HaYEHUN (Tak Kak He ABMSIOTCS OTYETHbIMM), a CryXaT AfS OnepamBHOrO MOMyYeHUs OLEHOK U aHanusa
TeHAEHLUMIA U3MEHEHUS COCTOSAHUS] HEMHAHCOBOrO CEKTopa 3KOHOMMWKM 1 ee oTpacnen.

ONCKPYMUHAHTHBIN  @aHanmM3 MO3BOMSET BbISBUTL Haumboree WMHEGOPMaTUBHbIE WMHAWKATOPbl (MHAHCOBOrO COCTOSHMSA MpeanpudaTis u
onpesenuts MpUOINKEHWE KPU3WUCHOW CUTyauuuM Ha Npeanpusamui, M TakmM 00pas3oM  KnacCMdmuMpoBaTb WX MO CTEMEHUM HaOEKHOCTU.
PacnpeneneHve npeanpuami Ha rpynnbl (YyCToMYMBbIE, HOpMaribHblE U KPUTUYECKME) NPOU3BOOMUTCSH C MOMOLLLIO KMacCUGMKALMOHHBIX (OyHKLIMNA,
BKMOYaoLWMX 3 GMHaHCOBbLIX MokasaTtens: Temn pocTa AoXoda OT peanusauun npogyKuum Ha OAHOro paboTHMKA, KO3dhdmMUMEHT dMHaHCOBOW
He3aBVCMMOCTU " Temn pocTa COBCTBEHHOIO KanuTana. Moopo6Ho B 3KOHOMVMHECKOM uccrenoBaHmm

KomnoautHein nHonkatop (KOW) obnagaet cBOWCTBOM OnepexeHud AMHavunky pearbHoro BBl Ha 1-2 kBapTtana. BpemeHHble paabl KOU n
peansHoro BBl (B ueHax 2005 r.) o4ulieHbl OT CE30HHOCTM W He codepkaT TpeHd, T.e. BKIoYalT TOMbKO LMKMAMYECKYIO COCTaBIISOLLYHO,
06OYCMOBMEHHYD  KPaTKOCPOYHbIMU  KOrebaHusMn  SKOHOMUYECKOW KOHBIOHKTYpbl. B uUensix CcomnocTaBUMOCTW, LIMKIIMYECKME KOMMOHEHTHI
CTaHOapTU30BaHbI, T.€. MpuBeAeHbl K oqHoM (6e3pa3mepHOn) eanHULIEe M3MEPEHMS.

KOW cnyxuT Ans oTpaXeHUs KpaTKOCPOYHbX TeHAEHUMA pasBUMTUSE B LEMOM MO pearbHOMY CeKTopy 9SKOHOMUKMW. [lpy 3TomM oH obnagaet
cnegyol MMn CBoMCTBaMU: 1) MMeeT onepexaroll i XxapakTep; 2) OTpaxaeT LUMKIUMYECKWMI XapakTep pa3BUTUS peanibHOro cektopa 3KOHOMMKW; 3)
dopMUpyeTcs Ha OCHOBE ONePaTMBHLIX ONPOCOB MPEaNPUSTUN.

3 nHaukatopoB, opMupyeMbIX MO ONpocaMm Npeanpustii, B KavyecTBe koMnoHeHToB KOW Bowwinu crefyrollne onepexarollme MHOAVKaTopbl:

OW nameHeHuns cnpoca Ha rotoBy o NPOAYKLUMIO B OTPACHIAX 9KOHOMMKU

OW n3ameHeHus LieH Ha roToBY0 MPOAYKLMIO NPENPUSTUN B OTPACSX SKOHOMUKMN
MHamkaTop KpeouTHOM akTMBHOCTU: J0NSA NPEeaNpUATUAA, HAMEPEHHbIX NOMyYnTL KpeauT
OW n3ameHeHns1 ypoBHS 3arpy3ku NpOU3BOACTBEHHbIX MOLLHOCTEW;

W nameHeHus cpegHen 3apaboTHoM Nnatsl ;

[OW naveHeHns ToeapHO-mMaTepuarnbHbIX 3anacoB

ETOA0/TIOMTMYECKUA KOMMEHTAPUIA



https://www.nationalbank.kz/file/download/9013

