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COOEPXAHUE

NHdopmaumnsa no suibopke

KoHconunanpoBaHHbLIN MHOEKC OENTOBOM
aKTUBHOCTM MO 9KOHOMMUKE

NHpekc nenoBon akTUBHOCTU
No cekTopam
NHpoekc genoBon akTUBHOCTU MO

permoHam KasaxcTtaHa

PMI no ctpaHam

NHpekc busHec-knumara
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MHO®OPMALWUA MO BbIBOPKE

Konunyectso pecrnoHaeHToB B utosie 2021r. -461 npegnpuatue

AKMonunHckas 06n.

18 (3.9%)

r.Hyp-CyntaHn

KocTaHavckas o6n.
19 (4,1%)

Masnogapckas o61.
21 (4,6%)

CKO
21 (4,6%

BKO
24 (5,2%)

3KO
30 (6,5%)

AKTO6MHCKas obn
19 (4,1%)

KaparaHguHckasa o6n.71
(15 ,4%)

ATbipayckas obnacT

r.Anmatsbl
29 (6,3%)

Kbl3bIJ'IOp£l,MHC Kasa ofg.
25 (5,4%)

AnmaTunHckas o6n.
19 (4,1%)

19 (4,1%)

Xambblinckas o6n.
29 (6,3%)

TypkecTaHckas 061.
23 (50%)

MaHrucTtayckas o6n.
19 (4,1%)

UHOeKkc Oenosoli akmusHocmu npedcmasndem coboli KoMIo3umHoil

UHdUKOmOp, Komopb/ﬁ BKs1r04aem COBOKYyrnHocmso omeemos

npednpusmuli HA 60Mpockl, Kacaruwjuecs GAKMUYECKUX U3MeHeHUl

3KOHOMUYECKUX nokasameneli npednpuamul u oxcuoaHuli

OMHOCUMesnbHO UX U3MeHeHUA 8 bydyuwem.
HayuoHaneHbili baHk KaszaxcmaHa nposodum onpoc npednpusmul-

YYACMHUKO8 MOHUMOPUH2a PeasbHOo20 CeKmopa Ha excemecAaYHobll

OCHoee



NMPEONPUATUA-PECNOHAOEHTDI
MO OTPACIIAM

Ycnyrum 219

NMPEONPUATUA-PECTNOHAOEHTDI
MO PASMEPHOCTMH

KpynHble
npeanpuAaTmnA

Manble
npeanpuaTmA

CpeaHue
npeanpuATUA
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KOHCONMUOAUPOBAHHDIN
WHOEKC

OENOBOWN AKTUBHOCTM
NO 3KOHOMMUKE




KOHCONMUOANPOBAHHbIN UHOEKC OENTOBOU AKTUBHOCTU MO 9KOHOMUKE

53
50,6 >1,650 8
5t Mo pesynbTaTtam
49 exXeMecsa4yHoro onpoca 461
npeanpuaTns peanbHOro
4 5 cektopa B wuione 2021 rogaa
45 MHAEKC Ae/loBOM  aKTMBHOCTHU
4'2 CHMU3NNCA Ha 0,8 NyHKTa,
43 coctasus 50,8 (B uoHe - 51,6).
a1 B cekTope ycayr MHAEKC
CnoXxwunca Ha yposHe 51,1, B
39 npoMmbliwieHHoctn - 50,5, B
37 ctpoutenoctee - 50,1 (B uUOHe
— 52,7, 50,4, 47,6
P COOTBETCTBEHHO).

HOs.2019 aHB.2020 map.2020 man.2020 uton.2020 ceH.2020 HosA.2020 sHB.2021 map.2021 man.2021 uon.2021

*3HauyeHue nokasamesns evilie YPOBHA 50 o3Hayaem nosumuegHoe u3MeHeHue, Hux3e YPOBHA 50 — HeaamusHoe. Yem
danvuwe (6bILU€ unu HUJKe) 3Ha4yeHUue UHOeKca om YpOBHA 50 mem sbiwe memnel umeHeHUA (yeefluquu;v unu
ymewaeHu,q) rnokKkasamersn=A.

R = i A ¢
HOMUWKe npeacTasnseTr cobon —

arpervpoBaHHbI UHAEKC Mo

TPEM CeKkTopaM 3KOHOMMWKM, VOA NOAB NOA NOA
B3BeLUeHHbI no Bknaay B BAC Mo 3KOHOMIUKE CTpoUTENLCTBE B CEKTope ycnyr B MPOMbILLIIEHHOCTU

50,8 50,1 51,1 50,5



~

WHOEKC OEJNTOBOU
AKTUBHOCTHU
MO CEKTOPAM




54

49

44

39

34

WHOEKC OENOBOWN AKTUBHOCTW NOCEKTOPAM

51,1
0,5
0,1

HOA.2019 aHB.2020map.2020marn 20201i0n.2020ceH.2020H05.2020 aHB.2021map.2021man.2021mon.2021

=== [1POMbILL IEHHOCTb ==Y Cnyru

=== CTPONTENLCTBO

*3HauyeHue nokasamess ebilie YPOBHA 50, o3Hayaem no3umusHoe usmeHeHuUe, HuUMice YPOBHA 50 -

HezamueHoe. Yem Oasbwe (8biwe Unu Huxce) 3HayeHue UHOeKca om yposHA 50, mem ebiwe memribl

UusmeHeHUA (yeenuquununuymewaeHun) rnokKkasamerss.

NHaekc AenoBo aKTUBHOCTM
MO CEKTOpaM PacCUYMTbIBAETCS
KaK arpermpoBaHHOE U3MEHe-

HMe cnepyroLwWwmnx nokKasarenen
npeanpusaTuin

NHpoekc genoBoi
aKTUBHOCTU B
NP OMbILLTIEHHOCTH

PocT AenoBon akTUBHOCTU HabnwgaeTcs
B NMPOMBILWIEHHOCTU N CTPOUTENbCTBE,
raoe uHaekcol Bblpocnn Ha 0,1 wm 2,5
NyHKTa, cocTaBuB 50,5 n 50,1,
COOTBETCTBEHHO. Ha ynydyweHue wnHaekca
B MPOMbILWTEHHOCTH noBNUSANO
COoKpalieHne CpoOKOB TMOCTaBOK, a B
CTPOUTENBCTBE —  YBEJIM4EHUE  HOBbIX
3aKa30B, Ae/I0BOM aKTUBHOCTM WU YPOBHSA
3aHATOCTMH.

B cekTope ycnyr uWHAEKC COCTaBun
51,1, cHu3mBwWKMCbL Ha 1,6 nNyHKTa,
BCleacCTBUE CHMX EeHNS AenoBow
aKTUBHOCTU, KO/IMYeCcTBa HOBbIX 3aKa30B,
N yBeNM4YeHUs CPOKOB NOCTABOK.

NHaekc penosoit
aKTUBHOCTM

B CTPOUTENLCTBE
NHpeke nenoson
AKTUBHOCTU

B CEeKTopeycnyr




04 WHOEKC NENOBOW AKTUBHOCTU MO PETMOHAM

UAOA 3a utonb 2021 roga no perMoHam

I I —

40,8 44,4 48,0 51,6 552 58,8

3KO

49,0
BKO
i ! 40,8

ATbipayckan 061, AKTioGuHCKas o6,
50,1 : 51,0 KaparaHanHckaa 06,

48,4

KbI3blN0OpAMHCKanA AM6bI/1CKan 067
49,2 49,0
Typke Kas 06..

AvHamuka UOA 3a nioHb - nonb 2021 ropa

2021_6 —2021_7

r.Aamatsbl
TypKecTaHcKan r.Hyp-CyntaH
58,8

CKO 47,0 53,6 r.LUbimKkeHT

53,0

46,4

Nasnogapckas 56,3 57,8 AkmonmHcKas

54,9

MaHruncrayckasn 51,0 AkTiobuHCKana

52,4

KbI3bl1OpAWHCKAA 49,2 AnmaTUHCKan

53,2 50,1

KocTaHalickas ATblpaycKan

48,4 490 49,0
KaparaHanHckasn BKO

3KO Hambblnckan

B pa3pe3e perMoHOB ynydlweHune Ae/I0BON aKTUBHOCTUM oTMe4dyeHO B 10 permoHax KasaxcTaHa: TypkecTaHckon (58,8), AKMOIUHCKOM
(57,8), Naesnoagapckon (56,3), Manructayckomn (54,9) obnactax, r.Hyp-Cyntan (53,6), KocTtaHarickon obnactm (53,2), r.lUbIMKeHT
(53,0), AnmaTtuHckomn (52,4), AkTrobuHckon (51,0) n Atelpayckoi (50,1) obnacTsax.

YXyaweHne AenoBOW aKTUBHOCTM OTMe4yeHO B 7 pernoHax KasaxcTaHa: BocTouyHo-KazaxctaHckon (40,8), CeBepo-KasaxcTaHCKOM

(46,4) obnactax, r.Anmatel (47,0), KaparaHguHckon (48,4),

KbisbinopauHckon (49,2) obnacrtax.

3anagHo-KasaxctaHckon (49,0), Xambbinckon (49,0) wu
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PMI NO CTPAHAM




ANHAMUKA KOMIMO3UTHOIO PMI MO CTPAHAM, OCHOBHbIM TOPIOBbIM NAPTHEPAM
KASAXCTAHA

70
67,4
65
60 58,6
‘ 54,0
55 — - > — /‘ 53,1
— = ’ “" - o 51,7
50 B— N /# Nl e = — 50,8
— N S—
-
45 ‘ //
40
30
25
20
15
10
5
2 2 2 8 8§ 8 8 8§ g8 g & g8 &% 8 &8 & & &§ & 8§ & =8
8§ &8 §8 &8 8 8§ & &8 §&§ & &% /& /& /] § & & 8 8 8 § R
= x X 4] 0] o Q. EAN T = E T = x x [0 [41] (o Q. X T =
s 2 & S s o 2 2 e © 8 s 2 & g & = 5 g 2 :
===Tanma === PoccnAa e KnTai ===TypLnAa = HpaepnaHabl @ KasaxcTtaH
Hanrble Ha 05.08.2021r.

Ucrourmkn:  hitps.//tradingeconomics.com,  https.//www.markiteconomics.com
lo Typuwm v HuaepraHaam PMI B ceKTope rnpOMbILLIIEHHOCTA
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MHOEKC BU3HEC -
KNUMATA (UBK)




WHOEKC BU3HEC - KIIMMATA (UBK)

OueHKa TeKyLwmnx ousHec-ycrnoBumn

OueHKa TeKyuweit cutyauum, 6anaHc orseros (BO)*

10 A
[To oueHKaM PpecrnoHAEeHTOB, B Muwe
10 - 2021 ropaa nNo CpaBHEHU C UIOHEM,
YXYAWWIUCb TeKyunme 6usHec-ycsoBus.
30 4 banaHc oTtBeTtoB* cHu3unca c 4,7 oo 0,5 B
CBSA3M C BO306HHOBIEHMEM OrpaHN4YnNTENbHbIX
50 - mMep Ha doHe yBennyeHuns pocTa
1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7 3abonesaemoctn COVID-19 B uenoM 1o
CTpaHe.
2019 2020 2021 MokasaTesb B MPO MblILLAEHHO CTU
N o 5KOHOMMKe ——poMbILNEHHOCTb CtpoutenbcTBo —Ycnyru cocTaBun 2,6, B CTPOWUTENbCTBE - 9’4’ B
cekTope ycnyr - (=1,4).
*banaHc omeemos (BO) eblvUCASemMCa KAK PA3HUUA MeXOy MOA0XUMENAbHbBIMU U O0mpuyamesnbHbIiMu PecnoHAEHTbl NO3UTUBHO OLEHUN cnpoc
omeemamu Ha 80rpocel 06 usmeHeHUU busHec-ycnosuli 8 mekyuem mecaue. lpednpuamua 8blbupatom oOuH U3 Ha I'IpOLI,YKLI,MPO/YCJ'IYFM (5,4), jocTyn K

mpex npedsioHeHHbIX 0MBemo8 «yAy4yWuaucb», «He U3IMeHUAUCb» u «yxyduwuauce». [onu omeemoa

KOMMYHUKaUNAM (4,7) 7 A0CTYnN K
duHaHcam/kpeautam (2,0).

Ha oueHKy Tekywmnux OusHec-ycroBumn
oTpuyaTenbHO MNOBAUSANAM BOMPOCHI 3aWUThbI

dakTopbl OLEeHKUN 6U3Hec-KAMmarta, bO* % .‘ busHeca (-2,7) un HajnoroBas Harpyska
A~

(-2,2), KOTOpble HEeraTMBHO  OUEHUINn

paccyumesl8aomca ¢ npuMeHeHuUem 6ecos.
3HaveHue uHOekca eviwe 0 2o8opum 06 yayqweHuu, Huxe 0 — 06 yxyoweHuu cumyayuu

MPOMBILNGHHOCTE  Yenyru CrpouTenbcTeo npeanpuaTUS BCEX CEKTOPOB.
Cnpoc Ha npoayKumio/ycnyru - 6,4 12,7 2,7 12,7
3awmTa 6usHeca -2,7 - -2,8 -2,8 -0,2
[locTyn K KOMMYHMKa LMAM - 4,7 5,1 4,0 9,5
HanorosasHarpyska -2,2 . -3,9 -1,4 -2,6
JocTyn K dnHaHcam/KpeamTtam . 2,0 0,2 21 93

-5,0 5,0 8



UHpoekc OnsHec-knumara

«Hacbl» bM3Hec-UuKna

= T JE2
= (=YY
"Yacbl" 6usHec-umkna VIBK VBK B VBK MNBK
O6nactb o 06nacTb MO 3KOHOMIKE CTpOUTENLCTBE B CEKTOpe YCIyr B MPOMbILLINIEHHOCTM
noanema pocra 10,5 20,8 94 11,1
(Upswing) %1 @ (Boom) ! ! !
20| O= {#
ione 2021 @ °® B wunwone 2021 roga no AaHHbIM pecrnoHAEHTOB
[ 15 1 (0,5;21,1) 6anaHc OTBETOB MO OLEHKe TeKywux 6usHec-ycnoBui
Arisaps 2021 . coctasun 0,5 (B uwHe - 4,7). banaHc oTBEeTOB MO
(-2,6;15,1) OXXMAaHUAM Ha cleaywuwune 6 MecsueB COCTaBUI
5 21,1 (B wuwoHe - 21,2). BbicokMe ORNTUMUCTUYHbBbIE
TeKylMe ycaoBusA oXupgaHua npu cnabo NO3UTUBHOM OLEHKe TeKylen
. f : cuTyauum no-npexHemy Mno3BO AT ocCTaBaTbCH
5 «4yacam» 6mMsHec-umMKNa B 06/1acT pocTa.
NMHpekc 6usHec-knumMmara, npeacTaBASOLW NI
-10 1 cobon ycCcpeaHEHHYK OUEeHKY TeKywux un 6yayuwmx
e 6bu3Hec-ycnoBUn, B LENOM N0 3KOHOMUKE YyXYALWMWUICH,
= coctaeme 10,5 (B wuwoHe - 12,8). CHumxeHue WBK
204 B CBSA3aHO C YMEHbLUEeHNEM OMNMTUMMU3MA B OLLEHKEe TeKYyLnX
S 6usHec-ycnosun (c 4,7 po 0,5). B cTpouTenbCcTtBe WU
2l npoMbliWwneHHoctn WBK coctasunm 20,8 wun 11,1
O6nacrb cnaga 30 - g O6nactb COOTBETCTBEHHO. NMokaszaTenb B CekTope  ycnyr
(Recession) 2z CHUXKeHMA OKasasica HWXKe 3HayeHmda no 3kKoHomumke (10,5),
(Downswing) cocTtasus 9,4.

*MBK, cornacHo MeToauke

Ifo nHCcTUTYTa, paccuMTbiBaeTCSA
Kak reoMeTpuyeckass cpenHss
6aslaHCOB OTBETOB.

_ MUBK* =/ (BO(TY) + 200) * (BO(BY) + 200) - 200

BY — Oymyime SKOHOMUYECKHE YCIIOBUS




METOOONOIMMYECKUN
KOMMEHTAPUN

v UHdopmayms noaroToBsieHa no
pe3yfnbTaTam exxeMeCAYHbIX OnNpoCcoB
npeanpuaTUN-y4acTHUKOB MOHUTOPUHIa
peanbHOro cekTopa.

v Ons pacyeTa MHpekca nenoBou
aKTUBHOCTM uUcnonb3lyetcs AnNdpdy3noHHbIN
nupaekc (ON), KoTopbln paccyuTbiBaeTCa Kak
CyMMa NOJIOXKUTESb HbIX OTBETOB n
nonoBuHa oOTBeTOB 6e3 N3MEHEeHMUS.
JaHHbIN MHAEKC aBnsaetca 0606l eHHbIM
WHOMKATOPOM, XapaKTeEPMU3YIO L UM
ANHAMUWKY U3MEHEeHUs nokasaTend.

v  [laHHble Ha auarpaMMax npencTaBfeHbl C
yCTpaHeHneM aKTopa Ce30HHOCT!.

v B AVHaMunKe npeablayLwnx MecsiLueB
BO3MOXHbl M3MEHEHUS B CBSA3M C CE30HHOW
OYUCTKON U yToUYHeHnem BC.

v hpekc bu3Hec-knIMMaTa % «YHacbl»
6busHec-umnkna NOCTPOEHbI cornacHo
MeToAuKe Hemeukoro
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